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MPUNTOXEHNE Ne 2 — OCHOBHW TNMONOXEHWA OT CYETOBOAHATA TOJINTUKA HA
PYTATA CUPMA

2.1. ba3sa 3a U3roTBsiHEe Ha MEXAMHHMSA (PUHAHCOB OTYET

MeXANHHUST KoHconuaupaH duHaHcoB oTyeT Ha [pymata Cupma € U3rOoTBEH B CbOTBETCTBME C BCUYKM
MexgyHapogHu cTaHgapTu 3a ¢uHaHcoBu otyet (MCPO), KOMTO ce CbCTOAT OT: CTaHO4apTu 3a (MHAHCOBW OTYETUM U OT
TbrKyBaHus Ha Komuteta 3a passicHeHus Ha MC®O (KPMC®O), opobpenn ot CbBera no MexayHapoOHU CYETOBOAHM
ctaHgapt (CMCC), n MexgyHapoaHUTe CYETOBOAHW CTaHAapTW M TbIKyBaHUsTa Ha [OCTOSHHUA KOMWUTET 3a passcHsiBaHe
(MKP), opobpenn ot Komuteta no MexgyHapoaHu cyetoBogHu ctaHaaptu (KMCC), konTto edekTvBHO ca B cuna oT 1 sHyapu
2019 r., n kouto ca npuetn oT Kommcusita Ha EBponeiickusi cbro3. MCPO, npuetn ot EC, e obLwonpreTtoto HauMmeHoBaHWe Ha
pamkata ¢ 0bLo npegHa3HadyeHne-cyeToBoaHa 6a3a, ekBMBaneHTHa Ha paMkaTta, BbBefeHa ¢ AeduHuumsaTa cbrnacHo § 1, 1. 8
oT [ombnHutenHute pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO NoA HaMMeHOBaHMETO ,MexayHapoaHW CHETOBOOHU
crangaptv” (MCC).

3a Tekywata uHaHcoBa rogvHa [pynaTta e npueno BCUMKM HOBU W/UMWM PEBU3VPAHM CTaHOAPTV U TbIIKyBaHUS,
n3gageHn ot CbBeta no MexagyHapogHu cyetoBogHu ctaHgapTn (CMCC) n pecn. ot Komuteta 3a passicHeHuss Ha MC®O,

KOUTO ca Bunm ymecTHM 3a HeroBaTta AeHOCT.

OT Bb3NpMemMaHeTo Ha Te3n CTaHO4apTu W/unu TbIKyBaHUSA, NMPAKTUYECKU NPUMOXUMK 338 FOOULLHM OTYETHU nepuoau,
3anoyBawy Ham-paHo Ha 1 saHyapu 2019 r. 3a npeanpusTusta B Penybnuka Bbnrapus, ca HacTbnuniuM MNpoOMeHU B
cyeToBOAHATa MonuTuka Ha [pynata OTHOCHO MPUHUMNWUTE, NpaBunata U KpUTepuuTe 3a OTYMTaHe Ha CnegHUTEe OTYETHU
06eKTu, KaKTo U Ha NpeAcTaBsiIHETO U OMOBECTSIBaHMATA Ha oMHaAHCOBa MHpOPMaLMs 3a TAX: TbProBCKU B3EMaHWs, B3eMaHus
OT CBbp3aHM Nuua, NpedoCTaBeHW 3aeMu, MapuyHWM CPeACcTBa U MapUYHU EeKBMBANEeHTW, APYrYM ObIATOCPOYHW KanuTanosu

WMHBECTUL NN, NpUXoan OT AOroBOpU C KIMUEHTU, Apyru npuxoan U nacmem No 4OroBopu C KIMEeHTU.

HoBute u/unu NnpoMeHeHUTe CTaHAAapPTU U TbhbiIKyBaHUA BKNO4YBaT:

e MC®O 16 INusuHr (B cuna 3a roguwHu nepuopun ot 01.01.2019 r., npuet ot EK) Tosu ctaHaapT e ¢ nsusno
npoMeHeHa KoHuenuusi. To BbBeXaa HOBY MPUHLMNIM 3a Npu3HaBaHe, M3MepBaHe U NpeacTaBsiHe Ha NU3MHra Ypes HanaraHe
Ha HOB MoAen ¢ Len Aa ocurypu no-4OCTOBEPHO U afekBaTHO NpefcTaBsHe Ha Te3n cOenkv Hal-Beve Npy Nu3nHrononyyaTens.
CraHpapThT 3aMeHs AeNCTBalUMA A0 TO3M MOMEHT cTaHaapT 3a nusuHra — MCC 17. a) MNpu nusuHrononyyaTtenute BogeLLMAT
NPUHLMN Ha HOBWS CTaHAapT € BbBEXAAHETO Ha eOQHOTUMNEH MOAEN Ha CYETOBOAHO GanaHCOBO TpeTupaHe Ha NusuHra — 3a
BCUYKM NU3MHIOBM LOrOBOPU C pearnHa NpoabIiDKUTENHOCT OT noBeye OT 12 mecela Lie ce npu3HaBa akTuB noA dopmarta Ha
,MPaBo Ha nonaeaHe”, KOWTO e ce aMopTU3Mpa 3a Nepuofa Ha JOoroBopa, U PecnekTMBHO, Lie ce oTYMTa PMHaAHCOB NacuB 3a
3a0b/MKEHNETO MO Te3n [0roBopu. ToBa € U CbLieCTBEHATa MpoOMsAHA CMApPSAMO [JocerallHata oOT4yeTHa npakTuka. 3a
KpaTKOCPOYHM UMM Ha MHOTO HUCKAa LieHa NU3MHIM ce [OoMycKka M3KMYeHWe U 3anasBaHe Ha foceraliHata npakTuka; 6) Mpu
NN3MHrogaTenuTe HAMa Aa MMa CbLUECTBEHM MPOMEHU B OTYETHATa MpakTvka M Te Lie NpoabiikaT Aa OoTYdaTaT NU3UHIUTE
aHarnorMyHo Ha npasunaTta Ha cTtapus ctaHgapT MCC 17 — kato onepatuBHW U cuHaHCOBU. HOBMAT cTaHaapT u3ucksa
paswupsiBaHe Ha OMoBecTsiBaHMATa. PHKOBOACTBOTO € HanpaBwuro NpoyYyBaHe U € Oonpefenuno, Ye NpoMeHuTe Ype3 HOBUSA
CTaHAapT Oka3BaT BMUSHWE BbpPXy CHETOBOAHATA MONMUTUKA U BbPXY CTOMHOCTUTE U KnacudurkaumsaTa Ha akTMBUTE, Nacusute,
onepauuuTe U pesynTatute Ha [pynata Mo OTHOLUEHWE Ha: [OroBOpUTE 3a onepaTtuBeH NU3WHI, no kouTo [pynata e
NU3NHroronyyaTen, C U3KMIYEHNE Ha NU3VMHIOBU [OrOBOPWM C KpaTbK CPOK (40 12 Meceua) U C nnawaHusi no fM3UMHIoBU
[OroBOpM Ha HUCKa CTOMHOCT (40 5 xwn. wat. Aon.), KOMTO Lie NpoAabihkaT Aa ce Mpu3HaBaT Mo NMMHEEH MEeTOo[ KaTo TeKyly,
pasxof B nevan6ata unu 3ary6ata. PbkoBoACTBOTO € M36pano ga npunoxu MoamguumMpaHo peTpoCneKTUBHO MPUMOXeHWE 3a

nbpBu NbT Ha MCPO 16 1 Aa He Npen3yncnsiBa CpaBHUTENHUTE AAHHW.

* KPMC®O 23 (npomeHeH) HecurypHocTu npu TpeTupaHeToO Ha AaHbLUM BbpPXy Aoxoaa (B cuna 3a roauilHu
nepuoau ot 01.01.2019 r., npueto ot EK). ToBa passicHeHue gaBa Hacokv 3a CHETOBOAHOTO TPeTMPaHe U OTYUTaHE Ha
AaHbunTe BbpXy goxopaa no MCC12, koraTo ca Hanvue onpefeneHn HeCUrypHOCTU No AaHBbYHOTO TpeTupaHe. To He 3acsra
OaHbuM 1 Apyrn AbpxaBHU B3emaHus 1 Takeu, n3asbH MCC 12, HUTO BKIOYBa cneumanin U3NcKBaHUs OTHOCHO NUXBWU U Opyrv

CaHKuuun, acoumnpaHn ¢ HECUrypHoOCTU No AaHbLUW. PassacHeHuneTo Nnokpmea cneaHuTe BbMNpOoCU: a) Aann npegnpuaTneTo aa
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npeLeHsBa OTAEMHO HECUMIYPHOCTM MO AaHBYHOTO TpeTupaHe; 6) AomyckaHuATa, KOUTO NPeanpuATMETO NpasK 3a NpoBepka u
oLeHKa Ha JaHbYyHOTO TpeTuMpaHe OT AaHbYHUTE BNAcTW; B) Kak NpeanpusiTUeTO onpedens AaHbyHaTa nevanba wnu 3aryba,
AaHbyHUTE 06a3n, HeusnonsBaHuTe AaHb4HW 3arybu, AaHbYHUTE CTaBKW W HEW3MNOM3BaHWTE [AaHbYHW KPeauTu; ) Kak
npeanpusTUETO MNpeLeHsiBa U TpeTMpa NpoMeHnTe BbB akTuTe 1 obcTosATencTeata; v 4) noaxoAbT Ha NpeanpusiTMeTo aanv
LLie npeLeHsiBa OTAENHNTE HECUTYPHOCTU Ha AaHBYHOTO TPEeTHpPaHe NOOTAENHO UK B KOMBMHAaLMS C ApYru.

* MC®O 9 (npomeHeH) — ®PMHAHCOBU MHCTPYMEHTM — OTHOCHO Clly4au Ha HeraTMBHW KOMMEHcauuu npu
npeacpoyYHo noracsisaHe U moaudukauumn Ha omHaHCOBM NacuBM (B cuna 3a roguwHun nepuoam ot 01.01.2019 r., npuer
ot EK). Tasn npomsaHa nokpvBa ABa BbNpoca: a) M3MEHs HacToswmTe wuancksanumsta Ha MCPO 9, kato nossonsBsa
KnacuuumpaHeTo Ha onpeaeneHn MUHaHCOBM akTUBM NO amopTU3MpaHa CTOMHOCT M NpemuHaBaHeTo M Ha Tecta CIMT,
He3aBMCMMO OT HanM4YMETO Ha YCMNOBUS 3a NPEeACPOYHO MoracsiBaHe C HeraTuBHa KomneHcauus. HeratmuBHa komneHcauus e
Hanwvue, Korato ycnosusita no 4OroBopa rno3BonsBaT Ha ATbXHUKA Aa NnaTi NPeAcpOYHO MHCTPYMEHTa Npeaun HeroBus nagex,
1 NPEeACpPOYHO MrateHaTa cyma MOXe fa € pasnuyHa OT OCTaHanuTe HemmnaTeHu rmaBHUua W NUXBW, HO Tasu HeratusHa
KoMneHcauus TpsbBa Aa e pa3yMHa 1 peneBaHTHa 3a PaHHOTO MpekpaTaBaHe Ha gorosopa. [peaBapyTenHoOTO nNnailaHe camo
no cebe cu He e OOCTaTbYeH MHAMKATOP 3a MpeLeHKa, T.e. € BaXHO e [a ce MpeueHn CnpsMo Tekywo npeobnagasawius
NIMXBEH MPOLIEHT, M CMPSIMO Hero - cymarta Ha npeannaliaHeTo Moxe Aa e W B Nonsa Ha cTpaHa, MHuuumpana ro. BaxHo e
N34NCMABAHETO Ha KOMMEHcaumsaTa Aa e nocrnefoBaTeniHo KaTo NOAXOA M NP CaHKUMS 3a MO-paHHO nrawaHe, v npu nonsa ot
no-paHHo nnawaHe. CblUo Taka CbOTBETHUAT aKTMB CrieABa [a € B kaTeropusTta ,AbpXaH 3a CboupaHe Ha napuyHuTe notoumn”
cbrnacHo 6rusHec mofena Ha npeanpuAaTneTo; 6) NoTBBLPXKAABA, Ye Korato AafeH PMHaHCOB NacuB, OTYMTaH MO aMmopTu3npaHa
CTOMHOCT, € MoaudvumpaH 6e3 aa ce oTnUcBa, TO edpekTbLT OT Tasn moandukauma Tpsabea Aa ce nNpusHae B nevandarta unm
sarybata. EdektbT ce u3MepBa kaTo pasnuka MexAy OpUIVHAnmHWTE [OOTOBOPEHW MapuyHM NoTouM W Te3w, creq
MoaudmKaumaTa, UCKOHTUPAHW MO OPUrMHANHUS edpekTMBEH NMUXBEH NMPOLIEHT.

* MCC 19 (npomeHeH) — lNpomeHn B nnaHoBeTe 3a AedMHMPaHM AOXOAMW, CbKpPALIEHWsl Ha nmepcoHana unu
ypexaaHe (B cuna 3a roguwHu nepuogu ot 01.01.2019 r. — npuet ot EK). Tasu npomsiHa yTouHsIBa, Ye B crnyyau Ha
NpoMeHn B MnaHoBeTe 3a AeduHupaHn oxoau, CbKpallaBaHe UMM ypexaaHe, B OnpedensHeTo Ha pas3xoaute 3a Tekyly
TPYAOB CTaX W pasxoauTe 3a NUXBK 3a nepuopa crnepj npensyncrieHneTo, APYXeCcTBOTO e AJTbXHO Aa M3Non3Ba 3anoxeHute
npeanonoXeHns U3Non3BaHy Npu npensvncneHneTo. [JOMbNHUTENHO Ca BKIKOYEHU U3MEHEHNS B OMOBECTABAHETO Ha edekTa
npu NpOMeHW B NnaHoBeTe 3a AeduHMpaHn OX0AM, CbKpallaBaHe Unmn ypexaaHe BbB Bpb3ka C ropHaTta rpaHuLa Ha akTueuTe.

* Nopo6peHus B8 MCPO Lunkbn 2015-2017 (m. pekemBpm 2017 r.) — nogo6peHus B MCC 23, MCC 12 n MC®O 3
BbB Bpb3ka ¢ MC®O 11 (B cuna 3a roauwHu nepuogmu ot 01.01.2019 r., npuetn ot EK). Te3an nopobpeHus BHacaTt
YaCTUYHM TMPOMEHW W pefdakuMm B CbOTBETHMTE CTaHdapTW, OCHOBHO C LUen JAa npemaxHaT CbliecTByBalla
HenocneaoBaTeNHOCT UMM HESICHOTU B MPUINOXEHWETO Ha NpasunaTa u U3NCKBaHUATa Ha OTAENHWTe CTaHAApTK, KakTo 1 Aa ce
BHECe MNo-npeunsHa TEPMUHOMOMMS Ha NOHATUS. OCHOBHO MPOMEHUTE Ca HACOYeHW KbM cregHuTe obekTV unu onepauun: a)
MOSICHABAT, Ye KoraTo efHo NpeanpusTve npuaobvBa KOHTpon Haf OusHec, KOWTO e CbBMeCTHa [elHOCT, TO crneaBa Aa
npensyncny (NpeoueHn) MpegulHo AbpXaHuTe cu AAnoBe B To3u GuaHec npu npunaraHe Ha MC®O 3. Cuuwo Taka ce
YTOYHSIBa, Ye KoraTo efHO NpeanpusThe npuaobre cbBMECTEeH KOHTPON B BU3HEC, KOWTO € CbBMeCTHa AeNHOCT, TO He cneaga
Aa npeunsyncnaBa NpeauwlHoO ObpXaHuTe AanoBe B Hero npu npunaraHe Ha MC®O 11; 6) nosicHaBaT, Ye BCUYKU AAHBYHM
nocnegvuM oT AaHbUM BBPXY AOXOAM OT AMBWMAEHTU (T.e. NpuU pasnpeeneHve Ha nevanbarta) cneaBa Aa ce nocoyar B
neyan6aTa unu 3arybata He3aBUCKMMO Kak ca Bb3HUKHanNu — npu npunaraHeto Ha MCC 12; n B) nosicHsBaT, Ye ako npu 3aemu
CbC CrneumanHu uenu 3a duHaHcupaHe Ha onpegeneH kBanuduumpaH akTue, OCTaHaT HeMnoraceHn Cref, KaTto akTMBbLT CTaHe
rotoB 3a npegBuaeHaTa ynotpeba unu npopaxba, Tesu 3aeMu craBaT 4acT OT (MHAHCuMpalmTe cpefactsa Cc obOLio
npegHasHayeHne, Korato ce us4ucnsisa HopMata 3a kanutanusauusi no pega Ha MCC 23. MCC 19 (npomeHeH) — MpomeHu B
nnaHoBeTe 3a AedUHUPaHN JOXOAM, CbKpaLLeHNs Ha nepcoHana unu ypexaaHe (8 cuna 3a roguwHmn nepuoam ot 01.01.2019 r.
— npuet ot EK). Taan npomMsiHa yTouHsiBa, Ye B Criy4an Ha NPOMEHM B NnaHoBeTe 3a AedMHUpaHN J0X0AW, CbKpalluaBaHe unu
ypexaaHe, B onpefensHeTo Ha pa3xoauTe 3a Tekyll, TPYAOB CTaX U pa3xoauTe 3a NUXBK 3a nepuofa crnep npens3yncrieHneTo,
OPYXKeCTBOTO € ANbXHO Aa M3Non3Ba 3anoXeHUTe MpeanoroXeHUs U3Non3BaHu npy npeunsyncrneHveTo. JonbrnHuUTenHo ca
BKITIOYEHW U3MEHEHUS B OMOBECTSIBAHETO Ha edekTa Npu NPOMEHN B NnaHoBeTe 3a AedVHMPaHy JOXOAMW, CbKpallaBaHe unm
ypexxaaHe BbB Bpb3ka C ropHaTa rpaHuLa Ha akTuBuTe.

* MCC 28 (npomeHeH) — MHBeCTULMM B acoLMMpaHM U CbBMECTHU NPeANnpPUATUA — OTHOCHO AbLIITOCPOYHU
y4yacTusl B acoLMMpaHn U CbBMECTHU npeanpuaTua (B cuna 3a roguwHu nepuoam ot 01.01.2019 r., npuert ot EK). Tasun

npomMsaHa YyTO4YHABa, 4e npeanpuatueTo crnegBsa a npunara MC®O 9, BKNOUMTENHO M3NCKBaHMSATA 3a 06e3LeHKa, OTHOCHO
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yyacTusita B acoLmmupaHun unv CbBMECTHW NpeanpusTus, KouTo chopMupaT HeTHaTa MHBECTULMSA C Te3N APYXKEeCTBa, U 3a KOUTO
He ce npwnara oT4YMTaHeTo No MeToAa Ha cobcTBeHMst kanuTan. MNpoMsHa B HAMepeHWsiTa Unu nNnaHoBeTe Ha PbKOBOACTBOTO
He ce cynTaT 3a 4oKa3aTencTBo 3a NPOMsIHa.

Kbm gaTtaTa Ha n3pgaBaHe 3a ofobpsiBaHe Ha TO3M (MHAHCOB OTYET Ca M3[afeHW, HO He ca Bce ole B cuna 3a
rOAVLLHM Neproau, 3anoysalum Ha 1 sHyapu 2019 r., HAKOMKO HOBW CTaHAapPTU U PassiCHEHUS!, KAKTO U MPOMEHEHN CTaHdapTu n
passicHeHUs1, KOUTO He ca GUnu NpUeTn 3a No-paHHo NpunoxeHve ot MpynaTta.
OT TX PBKOBOACTBOTO € NpeLeHno, Ye crnegHnte brxa umanu noteHumaneH edekt B 6baelle 3a NpoMeHu B cHeToBOAHaTa
nonuTMKa U Krnacudgurkaumsita U CTOMHOCTUTE Ha OTYETHU OBGEKTM B KOHCONMUAMpaHusi uHaAHCOB OTYeT Ha [pynarta 3a
crneggaLyy nepuoan, a UMeHHo:

* [pomenu B KoHuenTyanHaTta pamka 3a ouHaHCOBO OTYMTaHe (B cuna 3a roguwH1 nepuoam ot 01.01.2020 r.,
He ca npuetn ot EK). Te3an npomenn BknousaT npepaboTeHn AeduHMUMM 3a ,aKTMB” U ,NacuB”, KAKTO U HOBWM HacoKu 3a
TAXHOTO M3MepBaHe, OTNUCBaHe, NpeAcTaBsiHe W onosecTsiBaHe. MNpomenuTe B KoHuenTyanHaTa pamka ca CbMNpOBOAEHW C
M3MEHeHMs1 B HSAKOM MpenpaTku kbM Hest B MexayHapogHuTe cTaHgapTu 3a hMHaHCOBO OTyMTaHe. YacT oT npenpaTtkuTe
HacoyBaT KbM kosi Bepcusi Ha KoHuenTyanHaTa pamka crnefsa ce OTHacsiT M3sBIIeHUsiTa B MOCOYEHUTE CTaHAapTU (paMkaTa Ha
KMCC, npueta ot CMCC npe3 2001 r., pamkata Ha CMCC ot 2010 r. unu HoBaTta peBuaupaHa pamka oT 2018 r.), gpyru
M3PWYHO MoCcoYBaT, Ye AedMHMLMUTE B CTaHAApTa He ca akTyanuanpaHu B CbOTBETCTBUE C HOBUTE M3MEHEHWSI B paMKaTa.

* MC®O 3 (npomeHeH) — BuzHec kom6uHauum (B cuna 3a roguwHun nepvoam ot 01.01.2020 r., He e npueT oT
EK). Ta3un npomsiHa kacae JafeHOTO B NPUIOXeHUsiTa KbM CTaHgapTa onpegeneHue 3a ,6M3Hec” 1 e CBbp3aHa C TpyaHOCTUTE,
KouTO npuoobMBalLOTO NpeanpusiTue cpewla B npeueHkaTa ganu ce npupgobuBa OM3HEC WM CbBKYMHOCT OT aKkTUBW.
M3meHeHneTo Lenu: a) Aa usdcHu, Ye 3a ga 6bae onpeaeneH kato busHec, NpuaooUTUST Habop OT AENHOCTM N akTuBK Tpsibaa
[a BKI0YBa KaTo MMHUMYM BIIOXKEHUTE PECYpCU U onepaTuBHM NpoLiecy, KOMTO 3aeHO BOAST OO Cb3[aBaHETO Ha MPOAYKT; 6)
Aa ce CTecHAT AeduHuummTe 3a ,6usHec” n 3a ,NpoAdykT’, KaTo ce CbCpeaoToyaT A0 CTOKUTE W YCryruTe, NpedoCTaBsHN Ha
KNMEHTa M KaTo ce OTHeMe (POKyCbT BbpPXy CMNOCOOHOCTTa 3a HamansiBaHe Ha pasxoguTe; B) Aa [obaBu Hacoku U
UNIOCTPATMBHU NPUMEepK, KOUTO Aa NMOMOTHAT Ha NpeanpusTUATa B NpeLeHkaTa Adanv e npuaobuT onepaTvBeH MNpouec; r) Aa
npemMaxHe U3MCKBaHETO 3a OLeHKa 3a ToBa [anv na3apHUTe y4acTHULM ca B CbCTOSIHME Aa 3aMEeHST NUnceBaluuTe pecypcu m
onepaTuBHU NpoLecu B NpuaobreaHoTo NpeanpuaTue, 3a Aa NpoabrkaT Aa cb3daBaT NpoaykT, v A) Aa ce fobasu onumsiTa 3a
T.Hap. TECT 3a KOHLIEHTpaLws, KOWTO NO3BOMsIBa ONPOCTEHA OLEHKa 3a TOBa, Aanu AafeHa CbBKYMHOCT OT AeAHOCTU U aKTUBM €
BusHec, nnu He.

¢ NMpomeHn B MCC 1 MNpeacrtaBsiHe Ha duHaHcoBU oTtyeTn 1 MCC 8 CuyeToBOgHA NMONMUTUKA, MPOMEHU B
NpUONU3NTENHUTE OLIEHKM U FpeLlkn (B cuna 3a roguwHn nepmuoam ot 01.01.2020 r — He ca npuetn ot EK). Tean npomeHrn
KacasiT npeuusmpaHe onpegeneHmeTo 3a ,CbLUEeCTBEHOCT”, MOCOYEHO B ABaTa cTaHdapTa. Cnopes TsX HOBOTO onpeferneHune 3a
CbLLECTBEHOCT €: ,MH(popMaLusiTa e CbLLEeCTBEeHa, ako NponycHaTa, NpeAcTaBeHa HETOYHO Unu NpukpuTta, 61 Morno B pasymHa
CTeneH [a ce o4akBa [a MOBMUsie Ha PeLleHUsiTa Ha OCHOBHUTE MoTpebutenn Ha puHaHCOBUTE OTYETM C obLia Len, KoUTo
npenocTaBsAT hMHaHCOBA MHpOpMaLMA 3a 4aAeHO OTYETHO npeanpusitue”. Hanvue ca Tpu HOBM acnekTa OT onpeaeneHneTo,
KouTo crnegga Aa 6baaT otbensisaaHu: a) "npyKpuBaHe” — HacTOSAILLOTO onpeaeneHne ce ghoKycupa camo BbpXy MpornyckaHe u
HETOYHO npeacTaBsHe. 3aknoveHneto Ha CMCC e, 4ye MpUKpMBAHETO Ha CbLUeCTBEHa MHGOpPMaUUs MOXe Aa MMa Cbluns
edheKT KaTo MmpornyckaHe Ha CbluecTBeHa MHdopMaumsi; 6) ,0ovakBaHe B pa3ymHa CTENeH Aa ce MOBMusie Ha pelleHusTa Ha
OCHOBHUTE NoTpebuTenn” — HacCTOALLOTO onpeaeneHne ce oTHacs Ao ,6u Morno Aa noenuse”, koeto cnoped CMCC moxe aa
ce npuemMe, Ye ce M3UCKBa TBbPAE MHOIO MHopMaLMsi, Tbil KaTo NOYTU BCUYKO ,6M MOIMOo Aa NnoBnusie” BbpXy pelleHnsTa Ha
HSKOM MoTpebutenu, JopyW BEPOATHOCTTa Aa € MVHMMAarnHa; U B) "OCHOBHU MOTpebuTenn” — HacToAWOTO onpefeneHvne ce
oTHacs camo Ao ,notpebutenu”, koeto cnopeg CMCC moxe Aa 6bae npueTo TBbpAE LUMPOKO, T.e. Aa ce B3emaT npeasua
BCWYKM Bb3MOXHW Non3Batenu Ha hMHaHCOBUTE OTYETU, KOraTo ce pellaBa kakBa uHchopMauus aa ce onosectu. Cbluo Taka,
nocoyBaT Ce WM3PUYHO MET HayMHa 3a MPUKPMBaHE Ha CblLUECTBeHa WMHGOpMaLusi: a) M3Non3BaHe Ha €3UK 3a CbLLECTBEH
€IeMeHT, KOWTO € YKITOHYMB UNnu HesdAceH; 6) nHdopmauums 3a CbLECTBEH erEMEHT, caernka unm cebuTtre, KOSTo e pasnpbcHaTa
Ha pasnuyHu MecTa BbB (DMHAHCOBUTE OTYETU; B) HECXOAHU €NEMEHTU, CAENKM U CbOUTUSI, MO CbLLECTBO, KOUTO HEMOAXOASILLO
ca NpeacTaBeHn CbBKYMHO; ) CXOAHW ENEMEHTU, COENKU U CbOUTUSA, KOUTO HEMOAXOASLLO ca NpeAcTaBeHW CaMOCTOATENHO; U
) CblUecTBeHa WHGOPMaLUsi e CKpuTa 4pe3 HEeCbLLEeCTBEHa WHGOpMauusi OO0 TakaBa CTEMeH, Ye CTaBa HEsICHO KOs

MHopMaLys e CcbliecTBeHa.
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PbKkoBOACTBOTO € B MpOLEC Ha NpoyYBaHe, aHanm3 1 oLeHKa Ha edekTuTe OT HanpaBeHUTe NpomeHn B KoHuenTyanHaTa pamka
N rOpenocoYeHnTe CTaHAapTW, KOWUTO Lie OKaXaT BWsSHME BBbPXY CYeTOBOAHATa MNONWTMKA W BBbPXY CTOMHOCTUTE WU
KnacudukauumMTe Ha akTUBWTE, MacuBuTe, onepauunTe U pedyntatute Ha [pynarta B cnegBaliute OTYETHU NEPUOAM.

JonbnHuTenHo, 3a NocCoYeHnTe No-AoMny NPOMEHEHN CTaHAapTH, KOMTO ca U3AaAeHN, HO BCE OLle He ca B cuna 3a
roAuvLLIHW nepvoaum 3anoysalym Ha 1 sHyapu 2019 r., pbKOBOACTBOTO € MPEeLEeHNno, Ye crnegHuTe He buxa nmanu noteHumaneH
edbekT 3a NMpomMeHu B cyeToBOAHATA MONUTMKA M KnacuduKauusita U CTOMHOCTWTE Ha OTYETHW OBEKTU B KOHCONMUAMpaHus
duHaHCOoB OT4eT Ha [pynaTta, a UMeHHo:

* MC®O 17 3acTtpaxoBaTtenHu gorosopwu (B cuna 3a roavwxn nepunoam ot 01.01.2021 r. — He e npueTt ot EK).
To3n cTaHgapT e U3USNOo HOB CHETOBOAEH CTaHAapT 3a BCUYKM BUAOBE 3acTpaxoBaTerHW AOr0BOPU, BKIT. 3@ HAKOM rapaHummn un
(hVMHaAHCOBM WHCTPYMEHTW, KaTo obxBalja npaBuna 3a Mnpu3HaBaHe W OLeHsiBaHe, 3a MNpeACcTaBsiHe U OMoBecTsBaHe.
CraHpapTbT LWle 3aMeHu AeWicTBalmsi OO0 TO3W MOMEHT cTaHgapT 3a 3acTpaxoBatenHute pgorosopy — MCOO 4. Ton
YyCTaHOBSIBA HOB LSNOCTEH MoAen 3a OTYATaHeTO Ha 3acTpaxoBaTenHuTe [OroBOpu, MOKPMBALL BCUYKU perieBaHTHU
CYETOBOAHW acnekTu.

e MC®O 10 (npomeHeH) — KoHconupupaHu duHaHcoBu otyety u MCC 28 (npomeHeH) — WHBecTMuun B
acoummpaHu 1 CbBMECTHW NPeanpuaTUS — OTHOCHO NpoAaxbu nunm anopT Ha akTMBY MEXAY UHBECTUTOP U HErOBM acouumpaHu
NNV CbBMECTHU NPeanpusTHS (C OTNnoxeHa edekTUBHa AaTta Ha Bnv3aHe B cuna, nognexaia Ha onpegensHe ot CMCC). Teaun
NPOMEHN Ca HacO4YeHW KbM pellaBaHETO Ha CYETOBOAHOTO TPeTMpaHe Ha npogaxbuTe unM anopTute Ha akTUBUM Mexay
MHBECTUTOP M HEroBM acouMmMpaHu UMM CbBMECTHW npeanpusiTusi. Te NoTBbpxAaBaT, Ye CHETOBOAHOTO TpeTupaHe 3aBucH
[anv npogaBaHUTe akTUBU UMW anopTUpaHUTE HEMOHETAPHW aKTUBMW, KOHCTUTYMpAT UK He No CbLecTBO ,6M3Hec” no cMucbna
Ha MC®O3. Ako Te3n akTMBM KaTo CbBKYMHOCT HE OTFOBapAT Ha onpeaeneHneTo 3a ,0u3Hec” MHBECTUTOPBLT Npu3HaBa nevanba
unu 3aryba go npoueHTa, CbOTBETCTBALL HA Aena Ha Opyrute HeCBbp3aHW MHBECTUTOPU B acOUMMPaHOTO UMW CbBMECTHOTO
npeanpustre. B cnyyaute koraTo ce npogaBaT akTUBM WNKM Ce anopTMpaT HEMOHETApHW akTWMBM, KOUTO KaTO CbBKYMHOCT ca
,OM3HEeC”, MHBECTUTOPBLT Npu3HaBa u3UANo nevanbata wnu 3arybata OT TpaH3akuusita. Tesu NpoMeHu e ce npunarart

nepcnektneHo. CMMC oTnoxwv HayanHaTa Aarta Ha NpUrnoXxeHne Ha Tesn NpoMeHU 3a HeonpeaeneHo BpeMe.

KoHconuavpaHuaT mexauHeH dMHaHCOB OT4YeT Ha IpynaTta e u3rotBeH Ha Oasa mMcTopuyeckaTa LieHa C USKITIoYeHue Ha
PVHaAHCOBUTE MHCTPYMEHTU Ha pasnonioxeHne 1 3a npopaxba, KOUTO ca oueHeHW Ha basa mpeoueHeHa pecn. crnpaBeanvea
CTOWHOCT.

Bbnrapckvite ObliepHu apyxectsa oT [pynarta, Kakto u acoumupaHoTto apyxectBo Cupma Mobavin Al BogaT csouTe
c4eToBOAHM perucTpy B Gbnrapcku nes (BGN), koidTo npremart kaTo TsxHa oyHKLMOHArHa 1 OTYeTHa BanyTa Ha npeacTaBsiHe.
3aArpaHnyHUTE OblUepHU, acouMmMpaHn U CbBMECTHW [PYXKECTBa OpraHW3uMpaTt CBOETO CHETOBOACTBO W OTHETHOCT CbrNacHo
M3MCKBaHMSITA HA CbOTBETHOTO MECTHO 3aKOHOAATENCTBO.

[aHHuTe B KOHConuamnpaHua CbVIHaHCOB OTHET U NPUNOXEeHNATa KbM HEro ca npeactaBeHn B XUnsaau neesa OCBEH ako He e
ornoBsecTeHO U3PUYHO HeLlo apyro, KaTo 6'b]'ll'apCKVIﬂT NneB e NpueT 3a OT4eTHa BanyTa Ha npeacrtaBdaHe Ha I'pynaTa. OT14eTuTE Ha
3aarpaHn4HuUTEe OpyxectBa ce npeunsvucnasat OT MEeCTHa Banyta B 6'b]'|rapCKVI NeB 3a uUenute Ha BCeKkM KoHconuaupadH
CbI/IHaHCOB OTHEeT CbrnacHo nonmMTukaTa Ha prnaTa.

npe,D,CTaBﬂHeTO Ha KOHconuampaHua (bMHaHCOB OT4eT CbrMacHo Mex(,quapo,u,HMTe CTaHOapTn 3a (bVIHaHCOBVI oT4eTn
N3NCKBA PHbKOBOACTBOTO Aa Hanpasu HaVI-,D,OGpVI I'IpVI6J'IVI3VITeJ'|HVI OLeHKN, Ha4YncrneHua n pasymHo obocHoBaHM npeanofioXeHuns,
KOUTO OKasBaTt ereKT BbpXy OTHETEHUTE CTOVMHOCTW Ha aKTUBUTE U NacuBuTE, Ha npuxogute N pasxoguTte, U Ha ONOBECTABAHETO
Ha YCINOBHU B3eMaHWA U 3a4bJ/DKeHUA KbM AaTtata Ha oT4yeTa.

Tesun I'IpVI6J'II/13VITeJ'IHVI OLEHKN, HaducrneHna n npegnonoxeHnAa ca OCHOBaHU Ha VIHCbOpMaLI,VIFITa, KOATO € Hann4yHa KbM
Aartarta Ha CbVIHaHCOBI/IFl OoT4eT, nopaaun Koeto ObaewmTe (t)aKTI/ILIeCKI/I pesyntatm 6uxa mornu aa 6vaat pas3nnu4yHn OT TAX (KaTO B
ycnosua Ha d’.)VIHaHCOBa Kpn3a HecurypHocTtute ca I'IO-SHaLIVITeJ'IHI/I). O6ekTnTE, KOWUTO npeanonarat no-BMCOKa CTeneH Ha
Cy6€KTVIBHa npeueHKa nUnn CrnoXHOCT, Unn KbAeTo npennonoXeHudara n I'Ipl/l6]'|VI3VITeJ'IHVITe CY4eTOBOAHU OLeHKM Ca CbLleCTBeHU
3a CbVIHaHCOBVIﬂ OTYeT, Ca ONnoBeCTEeHN.

2.2 JeduHnumm
OpyxecTBO-Mmaika

ToBa € [pyXecTBOTO, KOETO KOHTpONMWpa €efHO Wnu MoBeve Apyrv [OPYXKeCTBa, B KOWTO € WHBECTUparo.
MpuTEXaBaHETO Ha KOHTPOM O3HaYaBa, Ye MHBECTUTOPBLT € U3MOXKEH Ha, UMM UMa NnpaBa BbpXy NPOMEHNMBaTa Bb3BPbLLAEMOCT
OT HETOBOTO y4acTue B APYXECTBOTO, B KOETO € UHBECTUPAHO, KaKTO 1 MMa Bb3MOXHOCT [ia OKaxe Bb3AelCTBIUE BbPXY pasMepa
Ha Tasu Bb3BPbLLLAEMOCT NOCPEACTBOM CBOUTE NMPaBOMOLLMS BbPXY NPEeAnpUsITUETO, B KOETO € MHBECTUPAHO.
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OpyxecTtBoTo-Mavika e ,Cupma pyn XonguHr* Al
ObuepHo apyxecTeo

[OblepHO OpyXeCcTBO € TakoBa APYXKECTBO, UNu Apyra popma Ha NpeanpusiTue, KOETO Ce KOHTPONMpa AVPEKTHO Miu
VHAMPEKTHO OT APYKECTBOTO — Maika. [bLUepHUTE APYKECTBA CE KOHCONMAMPAT OT AaTaTa, Ha KOSTO ePEeKTUBHUSIT KOHTPON €
npuao6ut ot MpynaTta, W cnvpaT Aa Ce KOHCOnuaupaT OT JdaTaTta, Ha KOsTO Ce MpuemMa, Ye KOHTPOMbT € MPEeKpaTeH U e
NpexBbprieH U3BbLH [pynaTa. 3a TAxHaTa KOHCONMMAaLMS ce Npunara MeTOAbT Ha MbIHaTa KOHCONMAaALMS.

CbBMecCTHO ApyxecTBO

CbBMeECTHO APYXECTBO € TakoBa ApYXeCTBO Unn apyra dopma Ha npegnpuaTue, Cb3gadeHo o cunata Ha OroBopHO
crnopasymeHune mexay opy>XecTBoTo — MaWika KaTo MHBECTUTOP M edHa Win noseve Apyrn CTpaHu (,u,py»(eCTBa), KOUTO ce 3aemat
c obLa crtonaHcka AEWHOCT 1 BbPXYy KOATO KOHTpPONMpaLuuTe CbApy>XKHUUN (BKJ'I. N OPYyXeCTBOTO — Marika uma TakbB CTaTyT)
ynpaxHaABaT CbBMECTEH KOHTPOI. CbBmecTeH KOHTPOS € Harnuue, KoraTo B3eMaHeTo Ha cTpaTernyeckute (OUHaAHCOBU W
onepaTtuBHM pelleHnsd, CBbpP3aHN CbC CbBMECTHOTO OPYXKECTBO, € AOroBOPHO YCTaHOBEHO Aa ce npuemMaTt CbC 3adblDKUTENHO
eanHoAOyLWHO Cbhrnacue (KOHCGHCVC) Mexay KOHTponupawmTe CbOpyXHULN. MocnegHuTe nmat npasa BbpPXy HETHUTE aKTUBU Ha
CbBMECTHOTO ApYXeCTBO.

CbBMECTHOTO APYXXEeCTBO Ce BKIOYBA B KOHCOMNMAMPAHUS (OMHAHCOB OTYET Ha pynaTa, kaTo ce npunara METoAbT Ha
CcOGCTBEHMS KanuTan - OT JaTaTa, Ha KOSiTO eDEKTUBHUAT CbBMECTEH KOHTPOMN € MPUAOGUT OT KOHTPONMMUPALLUS CbAPYXHUK
(KOHKPETHO - APYKECTBOTO-Malika), M CUpa Aa ce KOHCOnMaupa Ypes To3M MeTof OT AaTaTa, Korato CbBMECTHOTO APYXKECTBO Ce
TpaHcopMupa B ObLUEPHO, UMK OT AataTa, Ha KosiTo Ce MpUeMa, Ye CbBMECTHUSAT KOHTPOI € NMPeXBbPIieH OT KOHTpONMpaLLms
CbOPYKHVK Ha TPeTU nuua.

AcouumnpaHo apyxecTBo

ToBa e OpyecTBO, B KOETO MHBECTUTOPBLT (KOHKPETHO - OPY)KECTBOTO-MalKa) ynpaxHsiBa 3HaYUTENHO BUSIHWE, HO
KOETO He NpefcTaBnsiBa HUTO AbLUEPHO APYXXECTBO, HUTO CbBMECTHO APYXKECTBO Ha MHBECTUTOPA. 3HAUMTErNHO BIUSHUE €
NnpaBOTO Ha y4acTue Npu B3EMaHETO Ha peLUeHUsi, CBbp3aHu ¢ orHaHcoBaTa 1 onepaTuBHaTa NonvMTMKa Ha NpeanpusTeTo, B
KOETO € UHBECTUPAHO, HO HE € KOHTPOI UM CbBMECTEH KOHTPOI BbpXY Tasu NosMTyKa.

O6wu4aiiHo TO € Hanuue Mpu: a) NpUTexaBaHe, NPSIKO UM KOCBEHO, OT CTPaHa Ha MHBECTUTOpa Ha AAMoBe (akuuu) ot
20% po 50 % oT kanuTana Ha ApYXecTBOTO, B KOETO € MHBECTMPaHO (BKI. MO cunaTta Ha cropa3yMeHue Mexay akumoHepw) u, 6)
B AOMbIIHEHWE, UHBECTUTOPBT MMa NPELCTaBUTENCTBO B YNpaBsiBalLysi OpraH Ha ApYKEeCTBOTO, B KOETO € MHBECTUPaHO W/unm
yyacTBa B MpoLeca Ha B3eMaHe Ha peLUeHMsiTa MO OTHOLLEHWE Ha MONMTWKaTa M cTpaTerusita Ha ApYXecTBOTO, B KOETO €
MHBECTMPaHO, W/UnK ca Hanuue CbLUECTBEHMW OMnepaLmmn Mexay MHBECTUTOPa U APYKECTBOTO, B KOETO € MHBECTUPaHO.

ACOLI,VIVIpaHOTO OPY>XeCTBO Ce BKMK4YBa B KOHCONMAUpaHUA dlechos OTHeT Ha prnaTa, KaTo ce npunara MeToabT Ha
cobcTBeHUA KanuTan - OT gaTtaTa, Ha KosiTo e I'IpVI[J,OGVITO 3Ha4YUTENHO BINUAHME OT UHBECTUTOPA (KOHerTHO - APYXecCTBOTO-
MaVIKa) 1 cnupa ga ce BKN4Ba Ype3d To3n MeTod Unu OT AaTtaTa, Korato OpYy>KeCTBOTO ce TpchcpopMlea B OblUEepHo, nnn ot
partaTta, Ha KOATO ce npuema, 4e 3Ha4YnTenHoTo BIIAHME € NPeXBbprieHO OT MHBECTUTOPa Ha TpeTu nuua.

2.3 MpuHUMNM Ha KoHCcoNuaauuaTa

KoHconuaupaHusit cuHaHCOB OTYeT BKMOYBA (PUHAHCOBUTE OTYETU Ha [PYXKECTBOTO-Malka, ObluepHUTe
OpYXecTBa, CbBMECTHUTE OPYXECTBa M acouuupaHuTe ApyxXecTBa, u3rotBeHn kbm 30 centemspu. Npu koHconuaauusTa e
npunaraH noaxoabT Ha “MKOHOMMWMYECKO NpeanpuaTvMe”, KaTo 3a OLeHKaTa Ha HEeKOHTPONUPALLOTO yyactue npu GusHec-
KOMOVHauumM 1 gpyrm opmu Ha npuaobrBaHus Ha OblUEepHW ApyxecTBa e u3bpaH MeToAbT Ha “npornopuuoHaneH Asn B
HETHUTE aKTMBK.

duHaHCOBUTE OTYETU Ha OblLUEPHUTE, CbBMECTHUTE U acoumMMpaHuTe ApYXKeCcTBa 3a LenvTe Ha KoHconuaauusTa ca
M3roTBEHU 3a CbLUWS OTYETEH NEPUOA, KAKTO TO3U Ha APYKECTBOTO-MalKa v Npu npunaraHe Ha evHHa CHETOBOAHA NOMUTMKA.

2.3.1.KoHconudayus Ha ObuwiepHuU Opyxecmea

B koHCONMAaMpaH1s (MHAHCOB OTYET OTYETUTE Ha BKITIOYEHWTE AbLUEPHU APYKECTBa ca KOHConuanpaHu Ha 6asa Ha
MeToda “MbfiHa KoHconuaauus”, ped Mo ped, KaTo € mpuraraHa yHuduMuMpaHa 3a CblUecTBeHUTe 06eKTM cuyeToBodHa
nonuTuka. MiHBecTuuMUTe Ha APYKECTBOTO-Maiika ca enMMUHUPaHU cpelly Aena B COBCTBEHUS KanuTan Ha ObluepHuTe
ApYyXecTBa KbM faTtaTta Ha npuaobueaHe. BbTpeluHOrpynoBuTe ornepauuy U pasyeTyt ca HambfHO EenVMUHUPaHK, BKI.
HepeanuaupaHata BbTpellHorpynosa nedyan6a wnu 3ary6a. OTyeTeH € M eeKTbT Ha OTCPOYEHUTE AaHbUM MpU Tesu
eNMMMUHMPALLN KOHCONAALMOHHN 3arMCBaHus.

[anoBeTe Ha CbOPYXHULM - TPETU NULA B AbLUEPHUTE APYXECTBa, N3BbH T€3M Ha aKUMOHepUTe Ha ApYKeCTBOTO-
Mainka, ca MoCOYeHN CaMOCTOSATENHO B KOHCONMMAMPAHWA OTYeT 3a (PUHAHCOBOTO CbLCTOSIHME, KOHCONWAMPaHWS OT4YeT 3a
BCeobXBaTHMS JOXO4 U OTYeTa 3a MPOMEHUTE B COBCTBEHUSI KanuTan KaTo “HEKOHTpONMpaLLo yyYacTue”. HekoHTponupalloto
yyacTve cbabpXKa: a) cymaTa Ha [ena Ha akumoHepute (CbAPYXHUUMTE) - TPeTV nuua KbM JaTaTa Ha KoHconupauusiTa 3a
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NbpBM NbT B cChnpaBeanueata (HamepeHaTa CTOVIHOCT) Ha BCUYKM pasrpaHnvdmmMmum I'IpVI,D,OGVITVI aKTMBK, NoeTn nacumeum U
ycnoBHuTe (M3KpMCTaJ‘IM3VIpaJ'IVI) 3aAbJDKEHNA Ha BCAKO OT CbOTBETHUTE ObLUEPHU OPYXeCTBa, onpegeneHa (Ha 6asa ,qena)
4pes3 nponopumoHanHua meton, un 6) M3MEeHEeHMeToO Ha CymMmaTta Ha gena Ha Te3nm nuua B CcOBCTBEHUSI KanuTarn Ha BCSKO OT
CbOTBETHUTE ObLUEPHN ApY>XeCTBa OT NbpBaTa UM KOHCONMAaumsa 00 Kpad Ha TeKyulmna oT4eTeH nepuoa.

3a npeunsuncnsiBaHe Ha OTYETUTE Ha AbLUEPHUTE OPYXEeCTBa B YykGMHa B Gbnrapckv NeBa ca M3Non3BaHu CNefHUTE KypcoBe:
AMepUKaHCKM gonap:

1. Ort4yeTbT 3a BceobxBaTHWSA JOXOA € Npen3yncrieH no cpegHo npeterneH kypc Ha USD, kowiTo e 1,74097 BGN/USD
KkbM 30.09.2019 r. 1 kbm 30.09.2018 r. — 1,6577 BGN/USD

2. OTtyeTbT 3a (PUHAHCOBOTO CHCTOSIHWE € MpeunsyncneH Ha 6a3a 3aknountenHms kypc Ha BHB kbm 30.09.2019 .,
konto e 1,79615 BGN/USD u 3akntountenHust kypc kbm 31.12.2018 r., koviTo e 1,70815 BGN/USD

3. OT4yeTbT 3a NapuyHMTE NOTOLM € NPEen3YncrieH No cpeagHo npeterneH kypc Ha USD konto e 1,74097 BGN/USD kbm
30.09.2019 r. n kbM 30.09.2018 r. —1,6577 BGN/USD

EBpo:

KypcbT Ha eBpoTO KbM nieBa e dmkempaH - 1,95583 BGN/EUR

dopmupaHnTe pasnukmn OT NPEN3YMCIeHnsaTa ca oTHeceHn B 6banaHca B no3uums “Pesepsu®.

2.3.2. MpudobueaHe Ha ObWepHU Opyxecmea

Mpy npupobuBaHe Ha AbLEpPHO APYXecTBO (MpeanpusTue) ot [pynata npu GuaHec-kombuHaumm ce um3nonasa
MeToabT Ha npuaobuBaHe (nokynko-npogaxba). NpexBbpneHOTO Bb3HArpaXxaeHne BKIIOYBA CrpaBeanvMBaTa CTOMHOCT KbM
[araTa Ha pa3msiHaTa Ha NpeJoCTaBEeHNTE akTUBW, Bb3HWKHANWUTE UMW NOETU 3a0bIMKEHNS U Ha U3aafeHUTe NHCTPYMEHTU Ha
cobCcTBEH KanuTan oT NpuaobuBalLoTo OPYXECTBO, B 3aMsiHa Ha MoMy4YaBaHETO Ha KOHTpona Hag npugobuBaHOTO OPYXKECTBO.
To BKM4YBa M cnpaBeanuBaTa CTOWHOCT Ha BCEKW aKTMB WM MacuB, KOWUTO Ce SBsiIBA pes3ynTaT OT cropasyMeHve 3a
Bb3HarpaxgeHue nog ycnosue. [pekute pasxoau, CBbp3aHu ¢ NpuaobruBaHeTo, ce Mpu3HaBaT KaTo Tekyly 3a nepuopa, B
KOWTO Te Ca M3BbPLUEHU, C USKIIOYEHME HA pa3XxoauTe 3a eMUCUSt Ha ObMArOBM UM UHCTPYMEHTU Ha COOCTBEHWsI kanuTtar,
KOUTO Ce NpU3HaBaT KaTo KOMMOHEHT Ha cCOBCTBEHMS KanuTarn.

Bcuyku npupobutn pasrpaHnynMmn akTMem, NOETU NAaCUBKM U YCIOBHUTE (M3KpUCTanuampanu) 3agbikeHns B GusHec-
KOMOVMHauusiTa, ce OueHsiBaT MbpPBOHA4YanHO MO TAXHaTa CrpaBeAnMBa CTOMHOCT KbM JdataTa Ha pasmsHata. Bcsako
npesuvlleHe Ha cbopa OT NPEexBbLPNEHOTO Bb3HarpaxaeHne (OLEHEHO MO cnpaBeafniMBa CTOMHOCT), cymarta Ha
HEKOHTPOMMPALLIOTO y4acTue B NpuaobuBaHOTO NpeanpusaTve u, Npu NpuaobusaHe Ha eTanu, cnpaBefnuBaTa CTOAHOCT Ha
patata Ha npupobuBaHe Ha MO-paHO MpUTEXaBaHOTO KanuTanoBO YyyacTue B npuaobuBaHOTO npeanpusTve, Hap
npuaobuTuTe pasrpaHNyYMMM akTVBM M NOETU MacuBM Ha NpUAOGKMBALLOTO [APYXKECTBO, Ce TpeTupa W npu3Haea KaTo
penytauus. AKO AenbT Ha NpuaobmBalLoTO OPYXECTBO B CrpaBeafivMBaTa CTOMHOCT Ha HETHUTE NMpuaobuTun pasrpaHu4Mmu
aKTUBM HafBulIaBa LieHaTa Ha npuaobuBaHe Ha OusHec-koMOMHauuaTa, ToBa MpeBULLEHWE ce Npu3HaBa He3abaBHO B
KOHCONMMAMPaHUa OTYET 3a JoxoauTe Ha [pynaTta B ctatusita “nevandu/(sarybu) ot npupobusaHe Ha/(ocBoboxpaBaHe OT)
OblUepHn apyxectBa’. Bcsiko HekoHTponupalwo yyactve npu 6usHec kombuHaums ce oueHsiBa Ha 6asa metopa
“nponopumMoHaneH AAn B HETHUTE akTMBU” Ha NPUAOBUBAHOTO APYXECTBO.

Korato 6usHec kombuHaumsTa no npuaobrBaHeTO Ha ObLUEPHO OPYKECTBO Ce OCbLLECTBSIBA Ha eTanu, Ha gataTa
Ha npugobvBaHe BCUYKM NpeauLLHM MHBECTULMKN, AbPXXaHW OT npuaobusalms, ce npeoueHsBaT Ao cnpaBeifiviBa CTOWHOCT,
KaTo nomy4eHuTe edekTn OT Ta3u NpeoLeHKa ce Npu3HasaT B Tekyliarta neyanba wnu 3aryba Ha pynarta, CbOTBETHO KbM
“cbuHaHcoBmM npuxoan” u “uHaHCcoBM pasxoan” unu ,neyvanodu/(3arybu) ot acoummpanmn n CbBMECTHU APYXeCTBa”, BKI1. BCUYKN
NpeamLLIHO OTYETEHN edpeKTn B APYrUTe KOMMOHEHTW Ha BCeOOXBaTHUA [OXOA Ce peumknupar.

2.3.3. Mpopax6a Ha AblUepHU ApyKecTBa

Mpu npogaxba unu apyra popma Ha 3aryba (TpaHcep) Ha KOHTPON BbPXY AbLLEPHO APYKECTBO:

. OTnucBeart ce akTMBUTE U NacuBuTe (BKM. aKo MMa NpUHaAnexalla penyTaums) Ha AblLEepPHOTO APYXKECTBO
no 6anaHcoBa CTOWHOCT KbM AaTaTa Ha 3arybaTa Ha KOHTporT;

. OTnucBa ce HEKOHTPOMMPALLOTO yyacTve B TOBa AbLIEPHO APYXKecTBO no 6GanaHcoBa CTOWHOCT B
KOHCONMAMpaHWsi 0TYeT 3a (OMHAHCOBOTO CLCTOsIHME KbM AaTaTa Ha 3arybaTta Ha KOHTpOona, BKI1. BCUYKM KOMIMOHEHTU Ha Apyr
BCeobXxBaTeH AOX0M, CBBbP3aHU C THX;

. Mpu3HaBa ce MoONy4YeHOTO Bb3HarpaxieHuWe No crnpaBeanuBa CTOMHOCT OT cAenkata, CbOUTUeTO wnu
onepauusaTa, oBena Jo 3arybata Ha KOHTporT;

. Peknacuduuupat ce kbm “nevanbu unu 3arybm 3a roguHarta”’, unu ce TpaHcdepupaT OVPEKTHO KbM
HaTpynaHu neyanty BCUYKM KOMMOHEHTU Ha COBCTBEHWS KanuTan, NpeAcTaBnsBalLy HepeanusupaHu goxoam unu sarybu —
CbNacHo M3nckBaHUsiTa Ha cboTBeTHUTE MCPO, noa YnmTo Npasuna nonagaTt Te3v KOMMNOHEHTW Ha COBCTBEHUS kanuTarn;

. Mpu3HaBa ce Bcsika pesynTaTHa pas3nuka kato “nevanba unu 3aryba ot ocBoboxaaBaHe (npopaxba) Ha
ObLLEPHO APYXECTBO” B KOHCONMAMPAHWSI OTYET 3a BCEOGXBaTHUSI OX0A, NPpUHaANexalla Ha ApYyXXeCTBOTO-Malika.

. OcTaHanuTe 3a AbpxaHe Asnose, hopMupalLn UHBECTULMW B acOLMMPaHW APY>KECTBa UMM UHBECTULIMM
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Ha pa3nosioXKeHne n 3a npo,qa>|<6a ce oueHsaBaT NbpBOHAYanHoO Mo crnpasBeinuBa CTOMHOCT KbM AaTtarta Ha npo,u,a)K6aTa nB
nocneacreue ce oueHaBaTt No peaa Ha npuetara oT prnaTa cHeToBOAHaA NONUTKUKA.

MeTogbT Ha npupgobuBaHe (nokynko-npopjaxba) ce npwnara uM npu onepauun 3a obeauHeHve u/vnu
NPecTpPyKTypMpaHe Ha NpeanpusaTusa nod obLy, KOHTPOr, B criydal Ye Te ce sBsfBaT Npeku npuaobuBaHMs OT nosvumsTa Ha
OpY>XeCTBOTO-MalkKa.

2.3.4. Cdeniku ¢ HeKOHMpoJupauw,o yyacmue

Onepauumte C HEKOHTPONWMPALWO YyyacTue ce TpeTupaT oT [pynata kaTto cAenku ¢ nuua, npuTexasalim
MHCTPYMEHTU Ha obwumsa cobecteeH kanutan Ha pynaTa. Edektnte oT npogaxbu Ha AsnoBe Ha ApPYXeCTBOTO-Malika, 6e3
3aryba Ha KOHTPOI, KbM NpuUTeXaTeny Ha HEKOHTPONMpaLLY y4acTusi He ce TpeTupaT KaTo KOMMOHEHTM Ha TekyliaTa nevanba
unu 3aryba Ha [pynata, a KaTo ABWKEHUS AMPEKTHO B KOMMOHEHTUTE Ha COoOCTBEHUs W kanuTan, OOWKHOBEHO KbM
KOMMOHeHTa-pe3epB ,HepasnpegeneHa nevanba”. W obpaTtHo, nMpu MOKynKku OT ApyXecTBoTo-Mavika 6e3 npupgobuBaHe Ha
KOHTPOMN Ha AOMbIIHUTENHM AANOBE OT y4acTUETO Ha MpuTexaTenu Ha HEeKOHTponupally yvacTusi, BCska pasnuka mexagy
nnaTeHata cyma U CbOTBETHWUS NpuMaodbuT asn ot GanaHcoBaTa CTOMHOCT Ha HETHUTE akTMBU Ha ObLUEPHOTO APYXECTBO Ce
npu3sHaBa CbLWO OWPEKTHO B KOHCONMMAMPaHUA OT4eT 3a cobcTBEHMS Kanutan, 0ONKHOBEHO KbM KOMMNOHEHTa-pe3epB
LHepasnpeaeneHa neyanba”. Korato pynata npecrtaHe Aa nputexasa KOHTPOS, CbBMECTEH KOHTPOIT U 3HAYMTENHO BRMSHUE,
BCAKa OCTaBalla ManuuMHCTBEHA WHBECTUUUA KaTto AaAn B KanuTana Ha CbOTBETHOTO APYXeCTBO Ce rMpeoueHsABa no
crnpaBeanvBa CTOWHOCT, kaTo pasnukaTta Ao 6anaHcoBaTa CTOMHOCT ce Mpu3HaBa B Tekywlata neyanba wnu 3aryba, kaTto
CbOTBETHO BCUYKWN CyMU Npeaun Npu3HaTh B ApYrM KOMMOHEHTU Ha BCeoOXBaTHUSA JOXOA Ce OTYMTAT Taka KakTo npu onepauusi
Ha OMPEeKTHO ocBoboxaaBaHe Ha BCWUYKM CBbP3aHUM C MbpBOHayanHata WMHBECTUUMSt (B AbLEPHOTO, CbBMECTHOTO WU
acoLUMPaHOTO APYXXECTBO) KOMMOHEHTMU.

2.3.5. KoHconudayus Ha acoyuupaHu u cbeMecmHu Apyxecmea

3a BKMOYBAHETO Ha acounnpaHnTe N CbBMECTHU OpyXeCTBa B KOHCoOnuMaupaHwusa CbVIHaHCOB OTHET € NPUINoXeH
MeToabT Ha coOCTBEHUS Kanutan, cnopen KONTO MHBECTULUMATA Ha ,D,py)KGCTBOTO-MaVIKa B HEro NnbpBoOHa4anHoO ce oT4yUTa No
LeHa Ha npugobuBaHe (cebeCcTOMHOCT), a BNOCNEACTBME Ce NPEM3YUCTIsiBA, 3a 4a OTPa3n NPOMEHWTE Ha Jerna Ha UHBeCTUTopa
(KOHKPETHO — [OPYXECTBOTO-Malrka) B HETHUTE aKTMBW Ha acouuvpaHuWTe M CbBMECTHU OpYXecTBa crnep npuaobuBaHeto.
WHBecTnuusita Ha [pynata B acouumpaHuTe U CbBMECTHU [pYXXEeCTBa BKMOYBA W penyTauuute, uaeHTUdUUMpaHu npu
npuaobrBaHeTo MM, HETHO OT BCsika Npu3HaTa obe3ueHka.

Mevanbata wnu 3arybata cnen npuaoobuBaHeTo 3a [pynata (4Ype3 OpyKeCcTBOTO-marika) OT acouuMupaHuTe u
CbBMECTHUTE OpYXeCTBa, 3a CbOTBETHUA OTYETEH nepuod, npeacraBndBa HelnHus Aan B HETHUTE UM CbVIHaHCOBI/I pe3yntatu
(cnen paHbUM) OT TAXHATa CTOMAaHCKa AEWHOCT 3a TO3W nepuog, KOWTO ASAn ce npusHaea W MpeactaBsd Ha OTAeneH pen B
KOHCONWAMPaHUA OTYET 3a BCeobxBaTHWS [OXOA. AHaNOrM4yHO, AenbT Ha [pynata B usMeHeHuaTa cneq npuaobvBaHeTo Ha
OpyriTe KOMNOHEHTU Ha BCeOOXBaTHNS JOXOA Ha acoLuMupaHuTe U CbBMECTHU ApyxecTBa (Npeanpusitis), CbLLO ce npu3Hasa
M NpecTaBs KaTo ABWXKEHWE B OPYrUTE KOMMOHEHTU Ha BCeobOXBaTHWS A0XOA B KOHCONMUAMPaHMSI OTYET 3a BCeobxBaTHUSA
[oxod, CbOTBETHO KOHCONMWAupaHuTe pesepBu Ha [pynata B oTyeTa 3a M3MeHeHusita B cobctBeHusi kanutan. pynata
npusHaBa CBOS AAn B 3arybu Ha acouuvpaHum M CbBMECTHU ApYXecTBa A0 pa3Mepa Ha HelHaTa WHBECTULMS, B T.Y. U
npegocrtaBeHUTe UM BBLTPELLUHM 3aeMU, OCBEH aKO T4 He e noena onpeneneHn 3agbibkeHna nnu nnawaHua ot UMeTo Ha
acoumMnpaHoTo UM CbBMECTHOTO AOPY>XeCTBO.

B'preLLIHIATe pasyetTn wmexay I'pynaTa n acoummpaHute U CbBMEeCTHUTE [OpyXecTBa He ce enuMuHupar.
HepeanmampaHaTa nevan6a wnu 3ary6a OT CAenkn mMmexngy T4aX ce enuMMuHupa OO0 NpoueHTa Ha rpynoBoTo ydYactue B
acoummpaHnuTe U CbBMECTHU pYyXeCTBa, KaTo BKMOYUTENHO Ce npoBepsABa 3a obe3ueHka B crnyvHanTe Ha 3ary6a. Otunta ce u
ed)eKT'bT Ha OTCpo4YeHUTe aaHbuKM NpU Te3n KoHconuagaunoHHM npouenypu.

2.4 CpaBHUTENHWN JaHHN

prnaTa npencrtaea cpaBHUTENHa MHCbOpMaLWIﬂ B TO31 KOHCoNMaupaH (t)I/IHaHCOB OTYET 3a eiHa npeaxoaHa roguHa.
Korato e Heobxoammo, CpaBHUTENHUTE OaHHU Ce peKnacmcbmu,mpaT (I/I I'IpeM3\-WICJ'|$IBaT), 3a fda ce NoCcTurHe CbnocTtaBUMMOCT
CnpAMO NpoMeHn B NpeAcTaBAHETO B TeKyllaTa roanHa.

2.5 dyHKUMoOHanNHa BanyTa 1 Npu3HaBaHe Ha KypCOBM pasmnuKkm

PyHKUMOHANHa M OTYeTHa BanyTa Ha NpeAcTaBsiHe Ha (uHaHcoBWsA oTyeT Ha [pynata e ObnrapckusaT nes. OT
1.07.1997 r. neBbT e duKcupaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckaTta mapka B cboTHolleHve BGN 1 :
DEM 1, a ¢ BbBeXAaHETO Ha eBPOTO KaTo oduvumanHa BanyTa Ha EBponevickus cblo3 - ¢ €BpOTO B CbOTHOLIEeHWe BGN
1.95583: EUR 1.

Mpu nbpBOHaYanHO Mpu3HaBaHe, CAENKa B YyXAecTpaHHa BamnyTa ce 3anucBa BbB (PyHKUMOHanHaTa BanyTa, kaTo KbM
cymaTta B uyxAecTpaHHa BamnyTa ce npunara OOMeHHVST Kypc KbM MOMEHTa Ha chenkata wnu onepaumsta. lNapuuHute
CpeAcTBa, B3eMaHUATa W 3a4bIDKEHUATA, KaTO MOHETapHW OTYETHW O0GeKTW, AEHOMWHMPaHU B YyXaecTpaHHa BanyTta ce
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oTyMTaT BbB (PyHKLMOHANHaTa BanyTa kaTto ce npunara obMeHHUAT Kypc, nybnukyeaH ot BHB 3a nocnegHusa paboteH aeH
Ha cboTBeTHUA Mecel. KbMm 31 gekemBpM Te ce oueHsBaT B Gbrapckv nesa, Kato ce M3Mnon3sa 3akounTENHNSAT OOMeHeH
Kypc Ha BHB.

HemoHeTapHuTe OT4eTHM 06ekTM B OT4YeTa 3a (PUHAHCOBOTO CbCTOSHWE, MbPBOHAYANHO AEHOMWHUPAHWU B YyXAECTPaHHa
BanyTa, ce OT4yuTaT BbB (YHKUMOHANHaTa BanyTa KaTto ce npunara MCTOPUYECKUAT OOMeHeH Kypc KbM pJatata Ha
onepauusATa M nocneasallo He ce NMpeoLeHsBaT No 3akMoYnTeneH Kype.

EdekTnTe OT KypcoBUTE pas3fnukM, CBbP3aHW C YPexAaHeTO Ha CAenku B YyxAecTpaHHa BamnyTa, WM OTYATaHeTO Ha
TBProBCKV CAENKWN B YyxAecTpaHHa BanyTa Mo KypcoBe, KOMTO Ca PasfuyHK, OT Te3u, MO KOWUTO MbpBOHaYanHo ca 6unu
npu3HaTK, ce BKMOYBAT B OTYeTa 3a BceobxsaTHUA AoxoA (B nevanbarta wnu 3arybata 3a rogvHata) B MOMEHTa Ha
Bb3HUKBAHETO WM, KaTO ce TpeTupaT KaTo “Apyru Joxoaw/(3arybu) oT genHocTTa” (B nevanbata wnu 3arybaTa 3a roguHata)
1 ce NpeAcTaBsaT HETHO.

2.6 MNpuxoan

2.6.1 lMpu3HaeaHe Ha Npuxodu Mo Ao2080puU ¢ KITueHmu

Mpuxogute B prnaTa Ce npusHaBaT, Korato KOHTPONMbT BbPXY obellaHnTe B [oroesopa C KrneHTa CTOKM n/vnu
ycnyrn ce npexsbpiiv Ha KrneHTa. KoHTponbT ce NnpexBbpns Ha KNneHTa B pasMmep, KOMTO OTpassiBa Bb3HarpaxgeHueTo, Ha
KOeTo

O4YakBa Oa MMa npaBoO B 3aMAHa Ha Te3n CTOKM uUnu ycnyrm uU npu ynoBrieTBopsABaHE Ha 3adbJDKEHUATa 3a
n3nNbJIHEHME NO O0roBopa vpes NpexBbpraHe Ha obellaHnTe CTOKM u/unm n3BbpLLUN obeLlaHn ycnyru.

Kato usano prnaTa € JOCTUrHano Ao 3akntoyeHue, Ye TO e MpuHuunan B JOrOBOPEHOCTUTE CU 3a NpUxXoan, Thi
KaTo 0BbMKHOBEHO prnaTa KOHTpOJIMpa CTOKUTE UK ycrnyrute npean aa rm npexebprii KbM KIeHTa.

prnaTa npusHaea npuxogun, Korato (I/IJ'll/l KaTO) yAOBNETBOPU 3a4b/MKEHUNETO 3a U3Nb/THEHNE, CbIMAacHO yCnoBuaTa
Ha Oorosopa, KaTto npexsbpiin obellaHaTa cToKa Unm ycnyra Ha KnueHTa. HageH aktune (CTOKa mnnu ycnyra) € NpexBbpieH,
Korato (IAJ'IIA KaTO) KIMTMEHTBT NONy4n KOHTPOJ BbpXY TO3U aKTUB.

OueHka Ha 002080p C KIueHm

[loroBop C KNWEHT e Hanuue camo KoraTo Npu BR13aHeTo My B cuna TOW: @) MMa TbProBcka CbLUHOCT U MOTMB, 6)
CcTpaHuTe ca ro ogoGpunu (YyCTHO, MUCMeHO unu Ha 6asa ,yctaHoBeHa M OGLionpusHaTa CTOMaHcka MpakTuka“) u ce
aHraxvipanu fa ro U3nbJHAT, B) NpaBaTa Ha BCsika CTpaHa v I) yCcroBusiTa 3a nnawlaHe moraT fa 6baat uaeHtuduumpanu, n
[) CbllecTByBa BepOSITHOCT Bb3HArpaXaeHueTo, Ha koeTo [pynaTa vma npaBo Npu M3NbIHEHWE 3aAbJDKEHWUATA CU 3a
n3nbinHeHve, Aa O6bae nonydveHo. lMpu oueHka Ha cbbupaemMocTTa ce B3emaT NpenaBui BCUYKU peneBaHTHWU hakty u
obcToATencTBa no caenkarta, BK. MUHan onuT, obuyanHn BUsHec NpakTukK, NyoGnukyBaHu Npaeuna 1 HanpaBeHU U3ABEHUN
OT cTpaHa Ha pynaTta, o6e3neyeHnst 1 Bb3MOXHOCTY 3a YA0BIEeTBOpsIBaHe.
[oroBop, 3a KOWTO HSIKOW OT ropenoCoYEHUTE KPUTEPUM BCE OLLE He € U3MbIHEH, NMOASIEXMN Ha HOBA OLieHKa BCEKU OTYeTeH
nepuvog. MonyyeHute Bb3HArpaXKaeHWs No TakbB JOrOBOP Ce NpU3HaBaT kaTo 3adbikeHve (NacvB Mo JOroBop) B oTyeTa 3a
(PVMHaAHCOBOTO CbCTOSIHWE, OOKATO: a. BCUYKM KPUTEPUU 3a Mpu3HaBaHe Ha [OroBop C KNMEHT He 6baaT uanbrHeHu; ©.
MpynaTa u3nbiHW 3adbiMKEHVsITa CU 3@ U3MbIHEHME U € NOMYYUIo LANOTO UM MOYTU LSNOTO Bb3HarpaxaeHue (Koeto He
rnoanexu Ha Bb3CTaHOBsIBaHE); U/UMM B. Korato JOrOBOPBLT € MpekpaTeH M MOMyYeHOTO Bb3HarpaxaeHue He Moanexu Ha
Bb3CTaHOBSBAHE.

Mpy nbpBOHaYanHaTa oueHka Ha JOroBOpUTE CU C KNMEHTU [pynaTta npaBu OOMbAHWTENEH aHanu3 v npeleHka
Janv ABa unu noeeye Aorosopa Tpsbea ga 6baaTt pasrnexaaHu B TaxHaTa KOMGUHaums 1 fa 6baaT OTYETEeHM KaTo eavH, U
pecn. Aanu obeLlaHnTe CTOKM U/UNn ycnyr BbB BCEKW OTaeNeH U/unm koMbruHupaH gorosop TpsioBa Aa 6baaT oT4YeTEHN KaTo
eqHo U/unu noseYe 3adbiHKeHUs 3a U3NbIHEHWE.

Bcsako obellaHve 3a NpexBbprisiHe Ha CTOKW /UMK YCIyri, KOUTO ca pasrpaHuyMMim (camu no ceGe U U B KOHTEKCTa
Ha [oroBopa), ce 0T4MTa KaTo eHO 3aAbIDKEHNE 3a U3MbITHEHWE.

[pynata npu3HaBa Npuxop 3a BCAKO OTAENHO 3agbiPKeHMe 3a M3MbIHEHWE Ha HWUBO MHAMBMAYyaneH OOroBop C
KMWEeHT KaTo ce aHanuavpaT BuAa, Cpoka W YCNoBMsiTa 3a BCEKU KOHkpeTeH pgorosop. lMpu JOroBopM CbC CXOOHU
XapakTepucTUKu NpuxoauTe ce MNpusHaBaT Ha nopTgeinHa 6a3a camo ako rpynMpaHeTo MM B MnopTdenn He 6u umano
CbLLECTBEHO Pa3fiMyHO Bb3AENCTBME BbPXY (PUHAHCOBUTE OTYETMU.

KoraTo npv u3nmbnHeHWe Ha 3abiMKeHWsITa 3a U3MbIIHEHWE yyacTBa Apyra (TpeTta) cTpaHa, [pynata onpegens
Janu geictea B kayecTBOTO Ha NMPUHUMMAN WM areHT KaTo OLEeHsiBa eCTecTBOTO Ha ObellaHMeTo CU KbM KIMeHTa: aa
npegocTaBM CamMOCTOSITESNIHO ONPEeAEeneHuTe CTOKUM Mnu ycnyrn (npuHumnan) unuv ga ce ypeau Apyra cTpaHa na
npepocTaes (areHT). MpynaTta e npuHUMnan v npuM3Haea npyxog kato GpyTHaTa cyma Ha Bb3HarpaXKaeHueTo, ako KOHTporuvpa
obeLlaHnTe CTOKM W/WUMK yCnyrn npeav Aa r Npexsbpiv KbM knueHTa. Ako, oGade, Mpynata He nony4YaBa KOHTPOS BbpXy
obeLlaHnTe CTOKU U/UIK YCNyrn U HETOBOTO 3aAbJKeHUe e eQMHCTBEHO [a opraHu3vpa TpeTa cTpaHa Aa npeaocTaBu Tesn
CTOKM u/unu ycnyri, To Fpynarta e areHT v npusHaea NpuxoauTe OT caefikata B pasmep Ha HeTHaTa cyma, KosiTo 3aabpxa 3a
NpeaocTaBeHUTe KaTo areHT yCryru.

2.6.2 U3mepeaHe/(ouyeHsieaHe) Ha npuxodume Mo Ao2080pPU C KIueHmu

Mpuxodume ce uamepgam Bb3 OCHOBA Ha ornpejeneHaTa 3a BCeku AOroBop yeHa Ha coenkama.
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LleHama Ha cOenikama e pa3MepbT Ha Bb3HarpaXaeHneTo, Ha koeTo pynaTa odakBa Aa vMa npaso, C U3KMYeHue
Ha cymuTe, cbbpaHu OT MMeTo Ha TpeTu cTpaHu. lNpu onpedensHeTo Ha UeHaTa Ha chenkarta, [pynata B3ema npeasua
ycrioBusiTa Ha [oroBopa W o6uYalHWTE CU TbProBCKM MPAKTUKW, BKM. BIIMSIHUETO Ha MPOMEHNMBM Bb3HArpaXaeHwusl,
HanMuMeTo Ha CbLiecTBeH (DUHAHCOB KOMIMOHEHT, HEMAPUYHM Bb3HArpaXXOeHUs U Bb3HarpaxaeHus, ObiMKUMU Ha KrneHTa
(ako uma Takvsa). Mpu JOroBopK C NoBeYe OT €4HO 3aAbIMKEHVS 3a U3MbIHEHWE LieHaTa Ha caenkaTta ce pasnpeaenst KbM
BCAKO 3aAbIkeHUe 3a u3nbnHeHue Ha 6asa MHAMBMAYaANHUTE NPOAaXHW LieHW Ha BCsika CTOKa W/unu ycnyra, onpegeneHu no
eauH ot gonyctummte B MC®O 15 meToam, kaTo NpMopuTeT ce AaBa Ha MeToAa Ha ,HabniogaeMute npogaxHn LeHn”.

OpyxectBata oT [pynata pasrmexga Janu B [OroBopa CbLUeCTBYBaT ApyrM obellaHus, KoUTo ca OTAesHU
3abIIKEHUS 3a U3NbITHEHWE, 3a KOUTO TpsibBa Aa 6bae pa3npeneneHa YacT OT LieHaTa Ha caenkaTa.

Mpn onpepensiHe Ha LeHaTa Ha caenkaTa ce B3eMa NpeaBud BNUSHMETO Ha MPOMEHNMBO Bb3HarpakaeHuve,
HanMuneTo Ha 3HaYUTENTHU KOMMOHEHTU Ha (PMHAHCUPAHETO, HEMAPUYHOTO Bb3HArpaXKaeHne 1 Bb3HarpaXKaeHneTo, ObIKUMI
Ha KNM1eHTa (aKko MMa TakuBa).

lMpomsHama e obxeama unu yeHama (MnNv 1 B ABETE) HA AOrOBOpa Ce OTYMTa KaTo OTAEMEH AOroBOpP W/Mnu KaTto
4acT OT CbllUecTBYyBaLlMs JOTOBOP B 3aBMCMMOCT OT TOBa Aanu nNpomsiHaTa e cBbp3aHa ¢ fobaBsiHe Ha CTOKM W/unu ycnyru,
KOUTO ca pasrpaHuMyMMK, U OT onpefeneHaTta 3a Tax LeHa. B 3aBucvMmocT oT ToBa: a) Moaudukauusita ce otuuta kaTto
OoTAeneH AOroBop, ako obxBaTa Ha [JoroBopa ce paslmpsiBa nopagu [o6aBsHETO Ha CTOKU W/MNWM YCnyru, KOuTo ca
pasrpaHu4“MK, ¥ NpoMaHaTa B AOroBopHAaTa LieHa 0TpassiBa MHAMBUAYaANHWUTE NPOAaXHM LEeHN Ha AoOaBeHUTe CTOKU U/vnu
ycnyru; 6) mogudukaumsiTa ce oTuMTa KaTo NpekpaTsiBaHe Ha CbLUeCTBYBalUMS OOFOBOP W CKMHOYBAHE Ha HOB [OroBOP
(npunaraHe B 6bAELLETO), aKo OCTaBaLLMTE CTOKM W/ YCNYrn ca pasrpaHniMMmn OT NPpexBbprieHnTe npeay moandukaumuaTta,
HO MpoMsiHaTa B JOrOBOpHaTa LieHa He oTpassiBa MHAVMBMAYarNHWTE NPOAaXHW LeHW Ha JoGaBeHUTe CTOKM W/Mnn ycryru; B)
MoaudmKaLmMsTa ce OTYNTa KaTo YacT OT ChLLECTBYBALLMS [OTOBOP (KyMyraTMBHO KOpUrpaHe), ako ocTaBalluTe CTOKMU W/nunm
YCRyru He ca pasrpaHuMyvMU OT NPeXBbPEHNTE Npean moaudukaumuaTa U CrefoBaTenHo ca YacT OT e4HO 3aAblKeHne 3a
M3MbIHEHWE, KOETO € YPEAEHO YaCTUYHO.

2.6.3 lModx00 3a npu3HasaHe Ha OCHOBHU audoee NMpPuxoou Mo 3o2080puU C KITUeHmMu
A lMpuxodu no do2oeopu c KIueHmu.

JenHocTTa Ha gpyxecTBaTa oT [pynaTta e cBbp3aHa C pa3paboTBaHETO 1 TbProBUS Ha CTaHOapTeH codTyep,
pa3paboTBaHeTo Ha codTyep No creumduKaLms Ha KNMEHTU, TbProBUS CbC Xapayep, NPeaocTaBsHe Ha CYETOBOAHM, HOPUANYECKN
1 Opyrv agMUHUCTPATUBHN YCIYTW.

lpodax6u

Mpopax6bute, kouto pynata peanusupa ca B CTpaHaTa U Yy6uHa, KakTo no creundmkaums (TexHonoruns) Ha
apyxecteata ot 'pynaTa, Taka 1 no cneumdukaums (TexHonorms) Ha knueHTa. Kato usno Mpynarta e gocTurHano Ao 3akrnioyeHue,
Ye [elicTBa KaTo NpUHUMNan npyu JOroBOPEHOCTUTE CU C KIIMEHTUTE, OCBEH ako U3PWUYHO HE € OMOBECTEHO APYro 3a onpeaenexHn
TpaH3aKkuuu, Tbi KaTo 0buyanHO ApyXecTBOTO OT [pynata KOHTponupa CTOKWATE W/Mnu ycryrute npeay Aa rvm npexsbpnv KbM
KnneHTa.

lpodax6u no cneyugukayusi Ha dpyxxecmeama om [ pynama

Mpu npogaxbu no cneundmkauma Ha ApyxecTBata oT [pynata KOHTPONMbT Ce MPEXBbPMs KbM KIMEHTa B
TOYHO onpeaerneH BpeMeBN MOMEHT.

Mpu npogax6bu B cTpaHaTa ToBa obu4aliHO CTaBa C NMpPeAaBaHETO Ha CTOKUTE W YCrnyrute u hu3n4eckoTo
BrajeeHe BbPXy HEA Ha KNWeHTa, KOoraTo KNWEHTbT MOXe Aa ce pasnopexpa CbC CTOKWTe, KaTo ynpasnssa ynoTpebata vm u
nonyyasa o CbLLECTBO BCUYKW OCTaHanu rnonau.

Mpu npogax6u B YyxBuHa NpeLieHKaTa 3a MOMEHTa, B KOWTO KIMMEHTBLT NosyvaBa KOHTPOM BbPXy NPOAaAeHuTe
CTOKM ce npaBu Ha 6asaTta Ha AoroBopeHuTe ycroBusl Ha npodax6a no MHKOTEPMC.

lMo0x00 3a npu3HasaHe Ha OCHO8HU 8UAO8E rPUX00U Mo 002080PU C KIUEHMU
lNpuxodu om ycnyau

MpuxoguTe OT NMPeocTaBsiHe Ha YCNyru ce NpusHaBaT B CHETOBOAHUS MEPUOA, MPe3 KOWTO ca NpenocTaBeHu
yenyrute. [pyxecTBoto oT [pynata npexBbprs KOHTporna BbpXY YCMyrMTe C TEYeHWe Ha BPEMEeTo W crefoBaTenHo
yOOBNETBOPSIBA 3a4bIPKEHNETO 3@ U3MbIHEHME W NPU3HABA NPUXOAM C TEYEHME Ha BPeMeTO. AKO KbM Kpasl Ha OTYETHWSI Nepuos,
ycryrata no JoroBopa He € U3LsNo U3BbpLUEeHa NPUXoAMTE Ce NpU3HaBaT Bb3 OCHOBA Ha AeCTBUTENHATa ycryra, npeaocTaBeHa
[0 Kpasi Ha OTYETHUS Nepuop, KaTo NponopLuoHanHa vacT oT obLwmTe ycnyru, kouTto TpsioBa aa 6baaT npefocTaBeHu, Thil kaTo
KNWMEHTBT NofyyaBa U NoTpedsiBa Nonaute eqHOBPEMEHHO. KNMeHTbT 3annalla npegocTaBeHuTe yCryrn Bb3 OCHOBa Ha kraysuTe,
3ari0XeHN B KOHKPETHUSI JoroBop. B cnyvau, ye npepoctaBeHute oT [pynarta ycnyrv, HaaBulaBaT nnallaHeTo, ce npusHasa
aKTMB no forosopa. AKo NrallaHusiTa HaaBuLLaBaT NPefOCTaBeHUTE ey, ce Npy3HaBa nacue no JOroBop.

lMpuxodu om npodax6bu Ha kpamkompalHu akmuesu

Mpuxoaute OT npogaxGy Ha KpaTKOTpalHW akTMBM WM MaTepuanu ce npu3HaBaT B MOMEHTa, B KOWTO e
npexeBbprieH KOHTporna BbpXy NpodaBaHuTe akTueW. [locTaBkaTa Bb3HWKBA, KOraTo aKTMBWUTE ca OUNM M3NpaTeHu Ha KIWeHTa,
pyCcKoBETE OT MOTEHLMANHW 3aryby ca NpexsbprieHn Ha kynyBaya v unu Tol e Npuen akTMBuTe B CbOTBETCTBME C JOroBopa 3a
npopaxba.
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B. Apyau npuxodu

lMpuxodu om AusudeHmu ce rpusHasam, Ko2aImo ce ycmaHo8U npagomo Ha MXHOMO 1o/1y4yasaHe.

Mpuxognte OT NMXBM OT M3MON3BaHETO OT APYrM Nvua Ha NMXBOHOCHU akTuBM Ha [pynata ce npu3HaBaT no MeToda Ha
edbekTuBHaTa nuxsa BbpXy OpyTHaTa GanaHcoBa CTOMHOCT Ha (PMHAHCOBWUTE aKTWBM, C U3KMHOYEHUE Ha (DMHAHCOBUTE aKTUBM,
KOWUTO ca kpeduTHO obesueHeHn (Pasza 3), 3a KOUTO NPUXOAUTE OT NUXBU Ce U3UUCTIABAT Ype3 npunaraHe Ha edPeKTUBHUSA NUXBEH
NPOLEHT BbPXYy TsIXHATa amopTusMpaHa CTOMHOCT (OpyTHaTa GanaHcoBa CTOMHOCT, KOpWUrMpaHa C MNpoBM3MsiTa 3a O4vakBaHW
KpeamTHM 3aryom).

EeKTVBHUAT NMUXBEH MPOLIEHT € NuxBaTa, KOATO TOYHO OMCKOHTMPAa O4YakBaHUTe ObAeluy napuyHy NnawaHns Uy nNocTbNeHns
3a nepvofa Ha OYaKBaHWUS XMBOT Ha (PUHAHCOBMS MHCTPYMEHT UMK, KOraTo € MoaXodsilio 3a Mo-KbC nepuvof, Ao GanaHcoBata
CTOMHOCT Ha (PMHAHCOBMS aKTVMB MNW Ha puHaHCOBMA nNacuB. M3uncnssBaHeTo BKIHOYBA BCUYKU TAKCU U APYrY Bb3HArpaXaeHus,
nnaTeHn Unm Nory4YyeHn OT KOHTPareHTUTe, KOMTO ca HepasderiHa YacT OT edpeKTUBHUSI NIMXBEH NPOLIEHT, pa3xoauTe Mo caernkaTa u
BCWYKUM APYrv MPEMUN U OTOUBM.

MpuxoguTe OT Takcy Mo obCnyxBaHe Ha NPeAOCTaBEHN KPeaUTY Ce NMPM3HaBaT Ha NPUXo4 C NPeAoCTaBsAHETO Ha yCnyruTe.
MpuxoguTe oT Haemu /onepaTyBEH NN3MHI/ ce Npu3HaBaT Ha BpeMeBa 6asa 3a cpoka Ha goroBopa B cboTBeTcTBMEe ¢ MCC 17
JIM3NH*

2.6.4 Pa3xodu no do2o80pu ¢ KnueHmu

KaTto pasxoam no 4OroBopu C KNMEHTU ApY>KeCTBo OT [pynaTa otyuTa:
e [ONbIHUTENHUTE M NPAKO 06BBP3aHN Pa3xoam, KOUTO TO Moema Mpu CKIYBaHE Ha JOroBOP C KIWEHT U KOUTO He
6uxa Bb3HUKHaNM ako AOroBopbT He Belle CKoYeH 1 oYakBa Te3n pa3xoam Aa 6baaT Bb3CTaHOBEHM 3a nepuog no-
AbMbr OT ABaHAAECceT Mecela (pa3xoam 3a noslyyaBaHe Ha JOroBOP C KIMUEHT) U
° pasxoaouTte, KOUTO TO nMoema npu U3NbiiHEHWE Ha O0roBoOp C KIMUEHT U KOUTO Ca NPSAKO CBbP3aHU C KOHKPETHUA
[A0roBop, crnomaraT 3a reHepyMpaHeTo Ha Pecypcy 3a M3Non3BaHe Npy CaMoTo M3MbIHEHVE HA JOrOBOPa M Ce 04aksa
Aa ObAaT Bb3CTAHOBEHM 3a Nepuof No-Abnbl OT ABaHajeceT Meceua (pasxoau 3a M3MbIHEHWETO Ha Takvuea
[0roBopm).
IpyxectBoTO OT [pynata He moema KakBuTO M Aa OGuMnNo pa3xoan 3a nonyvyaBaHe Ha [OroBOPU C KIIMEHTM M pa3xoau 3a
M3MbIMHEHWE Ha TakvBa [OroBOPU, KOUTO ca AONYCTUMM 3a M NOAMEXaT Ha Kanutanusaums.

Pa3xogute B [pynata ce npusHaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaAHE M Ha Gasa NpUHUWMNUTE Ha HauucnsiBaHe W
CbMNOCTaBMMOCT.

DduHaAHCOBUTE Pasxofu ce CbCTOSAT OT JIMXBEHM Pasxoau Mo 3aemu M (PMHAHCOB JIU3WHF, TAKCU MO OGNUrauMoHHM 3aemu,
GaHKOBM TaKCK U ApYrv MPeKn pasxoau no KpeauTn n 6aHKoBU rapaHLUmu.

Pa3xogute 3a G6baewym nepuogm (MpeannaTeHn pa3xodu) ce oTnaraTt 3a NnpusHaBaHe KaTo Tekyll pa3xod 3a nepuoda, npes
KOMTO OrOBOPUTE 3a KOUTO CE OTHACSHT, Ce U3MbJIHSABAT.

2.6.5 Canda no dozoeopu ¢ kKinueHmu
Tbp206CKU 83eMaHUsT U akmuegu 1o 602080pu

AKTUBBLT MO JOroBOP € NPaBOTO Ha APYXeCTBOTO OT [pynaTa Aa nonyym Bb3HarpaxaeHve B 3aMsaHa Ha CTokuTe
WIN YCNyrute, KOUTO € MPEXBbPINMO Ha KIMMEHTa, HO KOeTo He e 6e3ycrnoBHO (HauncrneHve 3a B3eMaHe). AKO Ypes3 MpexBbprisHe
Ha CTOKMTE U/Mnn NPefoCTaBAHETO Ha yCnyrnTe ApYXeCTBOTO OT pynaTa usMmbiiHW 3a4bIHKEHNETO CY MPEAN KNWeHTa Aa 3annatu
CbOTBETHOTO Bb3HarpaXKaeHue uunu npeaw nnawaHeTo Aa CTaHe ObIKMMO, akTVB Mo JOroBOp Ce Mpu3HaBa 3a 3apaboTeHoTo
Bb3HarpaxzaeHue (koeto e nop ycnosue). [pusHaTnTe akTmeM NO AOrOBOP Ce peknacuduumpaT Kato TbproBCKO B3eMaHe, Korato
npaBoOTO Ha Bb3HarpaxaeHue ctaHe GeaycrnoBHO. [paBOTO Ha Bb3HarpaxaeHue ce cuuTa 3a 6esycrnoBHO, ako eAUHCTBEHOTO
yCroBve 3a TOBa, MNaLaHETO Ha Bb3HarpaxxaeHeTo Aa CTaHe AbITKUMO, € U3TUYaHETO Ha onpeaerieH nepuog ot Bpeme.

Macusu o dozosopu

Kato nacus no AoroBop ApyxecTBOTO OT [pynaTta npeactaBs MOMydYeHUTE OT KMeHTa nnawaHus uvnm
6e3ycrnoBHO NpaBo da nony4u nnailaHe, npeay Aa e U3MbIHUO 3a4bIKEHVsATa C1 3a U3MbnHeHWe no forosopa. [NacusuTe no
[I0roBOp Ce NpU3HaBaT KaTo MPUXOA, KoraTo (MK KaTo) yAOBMNETBOPU 3adbIKeHUATa 3a U3MbIHEHME.

AKTVMBUTE WM MacuBWTe MO [OrOBOP Ce MpeAcTaBAT KbM ApyrTe B3eMaHuWs U 3adbiDKeHus B OTyeTa 3a
PMHAHCOBOTO CbCTOSHMA. Te ce BKIIOYBAT B rpynaTta Ha TeKylluTe akTuBM, Korato MaTypuTeTbT UM e B pamkuTe Ha 12 meceua
unn B obuyaeH onepaTvBeH LWMKbI Ha ApyxecTBoTo OT [pynarta, a ocTaHanuTe — kaTo HeTekyln. AKTMBWTE W macuswuTe,
npomsThyalLM OT eMH [OroBOp Ce NPeACTaBAT HeTHO B OTYeTa 3a (PUHAHCOBOTO CHLCTOSHME, AOPWU ako Te ca pesynTar oT
pasny4HN JOTOBOPHW 3a4bIDKEHUS MO U3MBbITHEHMETO Ha JOroBopa.

Cnep nbpBoHa4anHoTO Npu3HaBaHe, ThProBCKUTE B3eMaHWs 1 akTMBUTE MO JOroBopa ce noanarar Ha npernes
3a obesLieHka B cboTBeTCTBME € npasunata Ha MCPO 9 drHaHCOBU MHCTPYMEHTW.

2.6.6 3a0bJsKeHus 3a eb3cmaHoesieaHe 1o o2080puU C KilueHmu

3a4bImKeHNETO 3a Bb3CTaHOBSBaHe BKIOYBAT 334bIDKEHVNETO Ha APYXECTBOTO OT [pynata Aa Bb3CTaHOBU
YacT MM UANOTO MOMyYeHo (MnW MnoArnexalo Ha MonyvyaBaHe) OT KIMEHTa Bb3HarpaxaeHue Mo [JOoroBopy 3a OvakBaHWUTe
PETPOCNEKTUBHM OTCTBIKN 3@ 06EM W/MNM KOMMEHcaUMn 3a kayecTBO. [MbpBOHAYanHO 3aAbIPKEHNETO 3a Bb3CTaHOBSIBAHE Ce
OLeHsIBa B pa3Mep Ha cymara, Ha KOATO ApYXXecTBOTO OT [pynata He ovyakeBa [a vMa npaBo U KOSTO ApyXecTBoTo oT [pynata
ovakBa [a Bb3CTaHOBW Ha knuneHTa. B kpasi Ha BCeku OTYETEH MEpWo OPYXKECTBOTO OT [pynaTa akTyanusupa oueHkaTa Ha
33bJIKEHMATA 3a Bb3CTAHOBSIBaHE, CbOTBETHO Ha LieHaTa Ha caernkata 1 Ha NpusHaTuTe Npuxoaum.

3agbmkeHATa 3a Bb3CTaHOBSBaHe MO [JOTOBOPW C KIMEHTU Ce NpeacTaBaT kbM Jlpyrvte Tekywm
3a4bIKeHns” B oT4eTa 3a PUHAHCOBO CbCTOSIHME.

PuHaHcoBUTE npuxogn ce BKNKOYBAT B OT4YETa 3a BCeOOXBaTHNA JoXxop4 (B nevanbata wnu 3ary6aTa 3a
ropleaTa), KOrato Bb3HUKHAT, U Ceé CbCTOAT OT. NpuxoAn OT NUXBU MO NpeaocTaBeHU 3aeMn U CpOoYHM Oeno3nTu, npuxoan ot
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JMXBM MO B3EMaHWsi NO CreumarnHyi JOroBOpW, NMPUXOAM OT JIMXBU MO MPOCPOYEHU B3eMaHusi, npuxoaw/neyandbu oT coenku ¢
MHBECTMLMN B LIEHHW KHUXA Ha pa3norioxeHve 1 3a npodaxda, B T.4. AMBMAEHTU, HETHA neyanba oT KypcoBU Pasnuku Nno 3aemMu B
yyxxgecTpaHHa BanyTa, npuxogu OT onepauun No ypexaaHe Ha Abnr, nevanba OT OueHka Mo CrpaBeasiMBa CTOMHOCT Ha
MHBECTVLIMM Ha pa3nonoXeHue 1 3a npogdax6a, KOMTO ca YacT OT noeTanHo NpPMAobuBaHe Ha AbLLEPHO APYKECTBO.

PurHaHCOBUTE NPUXOAM Ce NPeACTaBsT OTAENHO OT MHAHCOBWTE Pa3xoaM Ha nuuesaTa CTpaHa Ha OTyeT 3a
BceobxBaTHWSA goxon (B nevanbarta unu 3arybara 3a rogmHara).

2.7 Pasxogun

Paaxop,me B prnaTa Cce npu3HaesaT B MOMEHTA Ha TAXHOTO Bb3HWKBAHE U Ha ba3sa npuHUMNuTEe Ha
HauucnsiBaHe M CbMNOCTaBUMOCT, U A0 CTeneHTa, A0 KOSTO ToBa He Ov [OBeno 3a npusHaBaHe Ha akTMBW/MacuBM, KOUTO He
OTroBapsAT Ha onpegeneHusiTa 3a Takuea cbrnacHo MCoO.

PasxoonTe 3a 6baeluy nepuoay ce oTnaraTt 3a Mpu3HaBaHe KaTo Tekyll pa3xon 3a nepuoga, npes KoWTo
[OroBOpUTE 3a KOUTO Ce OTHACHT, Ce U3MbIIHABAT.

3arybuTe, Bb3HMKHanNM B pesynTtaT Ha MpeoLeHKa Ha WMHBECTMLMOHHM MMOTW A0 CrnpaBefnvBa CTOWHOCT ce
NnpeacTaBsAT B oTyeTa 3a BceobxBaTHMs goxod (B nevan6arta unu 3arybata 3a roguHata) Ha pef “‘Opyru goxopw/(sary6u) ot
neviHocTTa”.

2.8 ®nHaHCcoBM NpUXoaun U pasxoaum
2.8.1 ®uHaHcoeume npuxodou

durHaHCOBUTE MpUXOOM Ce BKMOYBAT B OTYeTa 3a BCceobXBaTHWS Aoxon (B nevan6ata wnu 3arybata 3a roguHarta), Korato
Bb3HWKHAT, U Ce CbCTOST OT: MPUXOAMW OT JIMXBU MO NPEAOCTABEHM 3aEMU Y CPOYHM OEN03UTU, MPUXOAM OT JIMXBU MO B3eMaHus No
cneumarnHn AOroBopu, NPMXoAM OT NMXBK MO NPOCPOYEHU B3eMaHusi, npuxogu/nedantu oT coenkv ¢ MHBECTULMM B LIEHHU KHUXa
Ha pasnonoxeHue W 3a npopax6ta, B T.4. AVBUOEHTW, HETHA Neyanba OT KypcoBM Pasnuvku MO 3aeMu B YyxOecTpaHHa BanyTa,
MPUXOAM OT oMnepauum No ypexaaHe Ha AbIr, nevanfa oT oueHKka Nno cripaBeanMBa CTOMHOCT Ha MHBECTULMU Ha Pa3nonOXeHWe U
3a npogaxba, KOMTO ca YacT OT noeTanHo NPMAoOMBaHe Ha AbLLEPHO APYXECTBO.

durHaHcOoBUTE NPUXOAM Ce NPeACTaBAT OTAENHO OT (OMHAHCOBUTE PasXOAaM Ha NuueBaTa CTpaHa Ha OTYeT 3a BCeobXBaTHUS A0XOL,
(B newyan6ata nnu 3arybara 3a roguHara).

Mpuxoaute OT NMUXBM Ce M3YUCNSBAT 4pe3 npunaraHe Ha edeKTMBHWSA NMUXBEH MNPOLEHT BbpXy OpyTHaTa
H6anaHcoBa CTOMHOCT Ha (PUHAHCOBUTE aKTUBMU, C U3KITIOYEHME HA (PUHAHCOBUTE aKTUBM, KOUTO ca KpeauTHo obe3ueHenn (Etan 3),
33 KOMTO MpUXOAMTE OT NMUXBM CE U3YNCNABAT Ype3 npunaraHe Ha edeKkTVBHUS MUXBEH NPOLEHT BbPXy TAXHaTa amopTuanpaHa
CTOMHOCT (T.e. BpyTHaTa GanaHcoBa CTOMHOCT, KOpUrMpaHa 3a NpoBu3nsaTa 3a 3aryou).

2.8.2 ®duHaHcoeume pa3xodu

duHaHCcoBUTE pa3xodM ce BKMOYBAT B OT4eTa 3a BceobxeaTHWs goxon (B nevyanbata wnu 3aryb6ata 3a
rogvHaTa), KoraTo Bb3HUKHAT, KaTo Cce MocoyBaT OTAENHO OT (DMHAHCOBUTE MPUXOAM U CE CbCTOSAT OT: pa3xodu 3a JINXBM Mo
nonyyeHu 3aemu, GaHKOBM TaKCW MO 3aeMu U rapaHLUMK, HeTHa 3aryba OT KypCOBW pasnvkv Mo 3aemu B YyxgecTpaHHa BanyTta u
06e3LeHKN Ha NPeoCTaBEHN ThProBCKU 3aeMMu.

2.9 moTn, MawmHn n obopyaBaHe
MmoTute, MawuHuTe M obopyaBaHeTo (ObNroTpaiHW MaTepuarnHu akTuBu) ca MNpeacTaBeHV Mo UCTopudecka CTOWMHOCT,
HamarneHa c HaTpynaHaTa amopTu3auus u 3arybute ot obesueHka.

MbpBoHavanHo npuaobuBaHe

Mpu nbpBOHayanHo npuaobuBaHe WMOTWUTE, MalMHUTE M OOOPYABaAHETO Ce OueHsiBaT Mo LeHa Ha npuaobusaHe
(cebecToMHOCT), KOSITO BKIHOYBA MOKYMHaTa LEHa, MUTHUYECKUTE TakCW M BCUYKW OPYrM MPeku pas3xonum, Heobxoaumu 3a
NpuBeEXaaHe Ha akTvBa B paboTHO cbCTosiHME. [NpekuTe pasxoam OCHOBHO ca: pas3xodu 3a MOAroToBka Ha obekTa, pasxoau
3a MbpBOHA4anHa [ocTaBka M 0bpaboTKa, pasxoduTe 3a MOHTaX, PasxoAM 3a XOHOpapu Ha nvua, CBbp3aHu C MpOekTa,
HEBB3CTAHOBSIEMM [aHbLW, pa3xodu 3a KanuTanusupaHu NUXBK 3a kBanuduumpaHu akTvem 1 ap.

Mpu npugobuBaHe Ha WMOTW, MawMHU K obopydBaHe NpPU YCIOBUSITA HA Pa3CPOYEHO MNrallaHe, MokynHata LeHa e
€eKBMBaSieHTHA Ha CeralHaTa CTOMHOCT Ha 3adbiDKEHWETO, AMCKOHTMpaHO Ha 6asa Ha JNMXBEHOTO paBHULLE MO
npuBreyeHuTe ot pynaTta KpeauTHW PEcypcu C aHamnoruyeH MatyputeT W npefHasHayeHue.

pynaTa e onpefenuna cTolHocTeH npar oT 700 nB., MOA4 KOWTO NpuooBuTUTE akTMBU He3aBUCUMMO, 4Ye npuTexasar
XapakTepucTukaTa Ha ObnroTpaeH akTuB, CE U3NUCBAT KaTo TeKyLl pa3xos B MOMEHTA Ha NpuaobuBaHeTo uM.

MocnepBawm pa3xogu

Pasxogute 3a peMOHTU M MoadpbXka Ce Mpu3HaBaT 3a TeKyluy B nepuoga, MNpe3 KOWTo ca HanpaBeHWu. M3BbpLueHu
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nocrefsaly pasxogy, CBbp3aHW C MMOTW, MawmHU M oBopyaBaHe, KOMTO MMaT XapakTep Ha MogMsiHa Ha onpeaeneHu
Bb3MOBM YacTW W arperaTv, UM Ha NPeyCTPOWCTBO M PEKOHCTPYKUMS, Ce KanuTanuaupaT KbM GanaHcoBaTa CTOMHOCT Ha
CbOTBETHMSI aKTMB M Ce Mpepasriexaa oCTaTbyHUS My MONe3eH XKMBOT KbM Aarata Ha kanuTanusauusi. CblueBpeMeHHo,
HeamopTu3MpaHaTa YacT Ha 3aMeHEHWUTE KOMMOHEHTW Ce M3NUcBa OT GanaHcoBara CTOMHOCT Ha akTMBWTE M Ce Mpu3HaBa B
TeKyLUMTe pa3xoay 3a nepyoaa Ha npeycTponcTBOTO.

MeToau Ha amopTu3aums

pynata u3non3Ba nuMHeeH METOA Ha aMopTu3auMsi Ha MMOTWTEe, MawwuHUTEe U obopyaBaHeTo. AMOPTU3MpPaHETO Ha
aKTUBWTE 3aro4Ba, KOraTo Te Ca Ha pasnorioxeHue 3a ynotpeba. 3emsita He ce amopTuaupa. NonesHUsT XUBOT MO rpynu
aKkTuBM e cbobpaseH C PM3MYECKOTO U3HOCBaHE, cneundumkaTa Ha obopyaBaHeTo, 6baelmTe HamepeHust 3a ynotpeba u ¢
npegnonaraemMoTo MoparnHo ocTapsiBaHe.

CpoKbT Ha rOAHOCT MO rPyny akTVBU € KaKTO creaga:

e crpagn— 20-70r.

e  CbOpbXeHus —5-25T.

e  MawwuHu n obopyasaHe — 5-10T.

. KOMMIOTPU 1 MOBMINHM ycTporcTBa— 2-5T.

. CbpBbPU U cUCTEMN — 2 -5 T.

. TpaHcnopTHM cpeactea — 7-12 .

. CTOMaHCKN MHBEHTap — 5-12 1.

OnpepeneHnTe CPoOKOBE Ha MOME3eH XMBOT Ha AbIrOTPalHUTE MaTepuanHy akTMBU Ce TMpernexaaTr B Kpas Ha BCeku
OTYETEH Mepvod M MpW YCTaHOBSIBAHE HA 3HAYUTESIHUM OTKIIOHEHUs CchnpsMO ObAewmute ovyakBaHUS 3a Cpoka Ha
M3MOM3BaHETO Ha aKTVBUTE, CbLUMST CE Kopurupa nepcrnekTMBHo.

OGe3uUeHKa Ha aKTUBU

BanaHcoBWTe CTOWHOCTU Ha UMOTUTE, MalLMHWTE U obopyaBaHeTO noAnexaT Ha nperneq 3a obesleHka, koraTo ca Hanuue
cbbuTNA MnNn NpomeHn B obcTosTencTBaTa, KOMTO nokasear, Ye 6anaHcoBaTa CTOMHOCT 61 Morma Aa ce oTnnyaBa TpaviHO
OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO ca Hanuue TakuvBa MHOUKaAToOpW, 4e anI6ﬂI/I3I/ITeI'IHO onpegeneHata Bb3CTaHOBMMa
CTOMHOCT € MO-HUCKa OT THAxHaTa GanaHcoBa CTOMHOCT, TO MocrnegHaTa ce M3nncBa [0 Bb3CTaHOBMMAaTta CTOMHOCT Ha
akTMBuTe. Bb3cTaHoBMMAaTa CTOMHOCT Ha MMOTUTE, MALUNHUTE U oGopy,qsaHeTo € No-BMCOKaTa OT OBeTe. chnpaBeanuea
cTonHocT 6e3 pasxoau 3a npopaxba unu cTomHOCT npu ynotpeba. 3a onpedensiHeTO Ha CTOMHOCTTa Mpu ynotpeba Ha
aKkTnsuTe 6'I:,D,eLL|,I/ITe napunyHU NoTouM Cce OUCKOHTUPAT OO0 TAXHaTa HacTosdla CTOMHOCT KaTo ce npunara AUCKOHTOBa HOpMa
npegn OaHbUU, KOATO OTpa3sdBa TeKylwlUTe nasapHU yCrioBus U OLUEHKUM Ha BpemeBaTta CTOMHOCT Ha napute n puckoBseTe,
crneunduyHn 3a CboTBETHUA akTuB. 3arybute oT obesleHKa ce oTuMTaT B OT4yeTa 3a BceobxBaTHWA Joxof (B nevanbara
unu 3arybarta 3a rogvHarta), OCBEH akO 3a [afeHWUsi akTUB He e hopMUpaH MpeoueHbyYeH pesepB. ToraBa obesueHkata e
3a CMeTKa Ha To3u pe3epB W Ce NpeAcTaBs B OoTyeTa 3a BceobxBaTHWS Aoxop (KbM cTaTuMTe Ha ApYrTe KOMMOHEHTU
Ha BCeoOXBaTHUS [0OXOA), OCBEH aKo TS He HaAXBbpns HEroBus pasmep (Ha pesepBa), M HaABULLEHWETO Ce BKIOYBa
KaTo pasxof B oTyeTa 3a BceobxBaTHusA Aoxo (B nevanbaTa unm 3arybarta 3a roguHara).

Meyan6u u 3ary6u ot npogax6a

[bnroTpaiHute MaTepuanHu akTMBKM Ce OTNMCBAaT OT OTYeTa 3a (PMHAHCOBOTO CHLCTOSHWME KOraTo Cce M3BadAT TpawHo OT
ynotpeba M He ce oyakBaT OT TAX ObAdewy CTOMAHCKM u3roaM wnu ce npogapaT. MNevanbute wnu 3arybute ot
npodaxbu Ha OTAenHU akTMBW OT rpynata Ha “UMOTW, MaluHW K obopyABaHe” ce OnpefensT 4Ype3 CPaBHABaAHETO Ha
npuxoaute ot npoaaxbata n GanaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTata Ha npopaxbarta. Te ce nocoyBaT HETHO, KbM
“opyrv goxoau/(3arybu) ot npopaxba Ha akTMBM” Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHMSA Aoxon (B rmevanbara
unu 3arybata 3a roguHaTta). YacTta OT KOMMOHEHTa “npeoLeHbYeH pe3eps’(ako MMa TakbB), OTHacsWa ce 3a npofjafeHus
aKTVB, ce NMpexBbPNs AVPEKTHO KbM KOMMOHEHTa “HepasnpeaeneHa nedanba” B otyeTa 3a NpoMeHuTe B CO6CTBEHUSA KanuTar.

2.10 HemaTtepvanHu aktueu

Penymauyus

PenyTtauusata npeacraBnsiBa NpeBULLEHWETO Ha LieHaTa Ha npuaobviBaHe (NMpedoCTaBeHOTO Bb3HarpaxaeHvie) Hag
cnpaBeanvBaTta CTOMHOCT Ha Aena Ha Cupma pyn XonauHr ALl B HETHUTE pasrpaHUyMMKN akTUBU Ha OblUEepHUTE ApyXKecTBa
KbM fartata Ha npupgobusaHeTo My (bu3aHec kombuHauusTa).Tasu penyTaums nNpu BNMBaHETO Ha AbLUEPHWTE OpYXecTBa B
KOMMaHusiTa-Maiika e npusHaTa B MHAMBMAOYaIHUsl OTYET 3a (PMHAHCOBOTO CbCTOSIHME HAa KOMMaHusiTa-malka. Penytaumsita e
npegcraBeHa KbM rpynata Ha “HemaTepuanHute aktmen’.

PenyTauusita ce oueHsiBa Mo LeHa Ha npugobuBaHe (cebGecToMHOCT), onpefeneHa KbM AaTaTta Ha CbLUMHCKaTa
Gu3HeckoMbBaHMUMSE MUHYC HaTpynaHuTe 3arybu oT obesueHku. Ts He ce amopTtuaupa. lNMoanexu Ha exerofeH npernes 3a
Hanuure Ha mHAMKaTopu 3a obesueHka. 3arybuTe oT obesueHka Ha penyTauusi ce NpeacTaBsaT B WHAMBWAYaIlHWS OTYeT 3a
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BceobxBaTHUsS Joxop (B nevan6aTa unu 3arybara 3a roamHarta) KbM nosvumsTa “obesueHKka Ha HEeTEKyLLM akTuBK”.
Apyau HemamepuanHu akmusu

HemartepuanHute akTvBu ca NpeacTaBeHV BbB (DUHAHCOBMS OTYET MO LeHa Ha npupobuBaHe (cebecTorHOCT),
HamareHa ¢ HaTpynaHaTa amopTusauus n 3arybute ot obesLeHka.

B lpynata ce npunara nuHeeH MeTOA Ha amopTW3auUMsi Ha HemaTepuarnHuTe akTMBW MpW onpeneneH noneseH XuBoT 2
- 10 roauHw.

BanaHcoBaTa CTOWHOCT Ha HemaTepuanHuWTe akTUBM MOAMEeXW Ha nperned 3a obesueHka, koraTo ca Hanvue
cbbutua, MnNuM npomeHn B obcTosATencTeata, KouTo nocodyBat, ye 6GanaHcoBata CTOMHOCT 6M Morna ga Hagsuwasa
Bb3CTAHOBMMAaTa MM CTOMHOCT. ToraBa obeslLeHkaTa Ce BKMOYBA KaTO pa3xod B OT4yeTa 3a BceobxsaTHWs goxop (B
nevan6arta unu 3arybata 3a roguHara).

HemartepuanHute aktueBm ce oTnuceBaT OT OT4eTa 3a (PUHAHCOBOTO CBLCTOSHWE KOrato ce M3BafdAT TpaWHo oT
ynotpeba n He ce o4akBaT OT Tax ObAely CToNaHCKv U3rogu unu ce npogagat. MNevanbute unu 3arybute oT npopaxdbu Ha
OTAENHW akTMBM OT rpynata Ha “HemaTtepuanHute aktmBu” ce onpefdensaT 4pe3 CpaBHABAHETO Ha npuxogute OT
npogaxbata n GanaHcoBaTa CTOMHOCT Ha akTMBa KbM faTata Ha npopaxbata. Te ce nocoyBaT HETHO, KbM “Apyrv
poxoaw/(3arybu) oT pgerHocTTa, HETHO” Ha nuueBaTa CTpaHa Ha oT4yeTa 3a BceobxBaTHWMSA Aoxod (B nevyanbata wnu
3arybara 3a roguHara).

2.11 'HBECTULMOHHN NMOTU

VIHBECTULIMOHHM MMOTK ca Te3n MMOTU, KOUTO ABbIIFTOCPOYHO Ce AbpxaTt OT [pynarta 3a goxoau OT Haemu w/wmm
3apagu BbTPELLIHOTO YBENMUYeHMe Ha TAXHaTa CTOMHOCT. Te ca npeAcTaBeHM B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME MO
TAXHaTa amMopTV3auMOHHa CTOMHOCT. [levanbuTe wnu 3arybute OT NPOMEHUTE B aMOpTM3auMOHHaTa CTOMHOCT Ha
MHBECTULMOHHNTE MMOTM Ce OoT4MTaT B OTYeTa 3a BCeobxBaTHMA doxoA (B nevyanbata wnu 3arybata 3a rogvHaTta) KbM
cratua “apyrv goxoawu/(3arybu) ot genHocTTa, HETHO” 3a NepuoAa, nNpes KOMTO ca Bb3HUKHanu. Peanuanpanute npuxogn ot
VNHBECTULMOHHW UMOTK Ce MPeACcTaBAT B CbllaTa cTaTtus oT oTyeTa.

CwrnacHo MCC 40, npeanpuaTUeTo MoXe aa npexsbpsida MUMOT OT UM KbM UHBECTUUMOHEH MMOT CaMO ako
BBb3HUKHE MPOMsHA B U3MON3BaHETO. npOMﬂHa B M3NON3BAaHETO Ha MMOT Bb3HUKBA, KOraTto MMOTBLT OTroBaps Unn npecrtaHe
Oa oTrosaps Ha onpegeneHneTo 3a MHBECTULUMOHEH MMOT U MMa OOoKasaTesicTBa 3a NpoMsaHa B U3MNOJI3BAHETO. I'Ipvlmepm Ha
[okasaTtenicTBa 3a NpoMsHa B U3MNOJI3BAHETO ca:

- 3ano4ysaHe Ha nonseBaHe OT CTpaHa Ha cobCcTBEHMKA UK Ha paapa60TBaHe C uen nosissaHe OT CTpaHa Ha
cobcTBeEHUKa — 3a npexesbpndaHe OT MHBECTULMOHEH NMMOT B NOn3BaH OT cobCTBEHMKA UMOT;

- 3ano4saHe Ha paspaboTBaHe C uen npoaaxta — 3a NPEeXBbPIIsiHE OT MHBECTULMOHEH UMOT B MaTtepuasiym
3anacy;

- Kpa17| Ha non3eBaHeTo OT cobcTBeHMKa — 3a npexebpndaHe OT non3eaH oT cobcTBEHMKA WUMOT B
WHBECTULMOHEH NMOT,; KakTo U

- Ha4yano Ha onepatuBeH INU3UHI KbM [Apyra CTpaHa — 3a MNpexBbplidHe OT MaTtepuaneH 3anac B
WHBECTULMOHEH NMOT.

KoraTo npeanpusitmeTo pewwn fa ce ocBOGOAU OT MHBECTUMLMOHEH UMOT 6Ge3 pa3paboTBaHe, TO Npoabkasa Aa
TpeTupa uMoTa KaTo WHBECTULMOHEH, OOKaTo ro otnue (M3Bagu OT oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME), U He To
npeknacuduumpa kato matepuaneH 3anac. o nogobeH HayvH, ako NPeanpUATMETO 3anoYHe HaHOBO Aa pa3paboTBa eauH
CbLLeCTBYBaLl, WHBECTULIMOHEH UMOT 3a MPOABIMKMTENHO ObAELo M3MNon3BaHe KaTo WMHBECTULMOHEH UMOT, TOW OcTaBa
WHBECTULMOHEH UMOT U He ce npeknacucuvumpa kato nona3eaH OT COBCTBEHWKA WMOT Mpe3 nepuvofa Ha MOBTOPHOTO
pa3paboTBaHe.

WHBECTULMOHHMUTE MMOTM Ce OTNUCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHWE, KOraTo ce WU3BagsT TpalHo oT
ynotpeba n He ce o4yaksaT OT TAX ObAeLUM CTOMAHCKW n3roau unu ce npopagart. MNMeyanbute unu 3arybute oT npogaxou Ha
OTAENHW aKTMBM OT rpynata Ha “WHBECTULMOHHUTE WMOTW’ Ce ONpefensiT 4Ype3 CpaBHsIBAHETO Ha Npuxoaute OT
npoaaxbata n GanaHcoBaTa CTOWHOCT Ha akTMBa KbM fJatata Ha npogaxbarta. Te ce nocoyBaT HETHO, KbM “Apyru
poxoaw/(3arybu) oT AeviHoCTTa, HETHO” B oT4yeTa 3a BceobxBaTHWMS JOXOA (B nevanbaTa wnu 3arybaTa 3a roguHara).

TpaHcdep OT M KbM rpynata “MHBECTUUMOHHM WMMOTW® Ce npaBW, KOrato MMa MpoMsiHA BbB
YHKLMOHAMHOTO NpefHasHayeHve W Luenu Ha AafeH umoT. B cnyyai Ha npexBbpnsiHe OT “MHBECTMLMOHHWM UMOTW™ KbM
“UMOTK 3a M3nonssBaHe B cobcTBeHaTa AeWHOCT” akTVMBbLT Ce 3aBeXaa B HoBaTa CU rpyna no HamMepeHa McTopuyecka LeHa,
KOSITO MpefcTaBnsiBa amMoOpTM3aUMOHHA My CTOMHOCT KbM [fAaTaTta Ha npexebpnsiHeto. O6paTHO, koraTo OT “UMOTM 3a
n3non3esaHe B cobcTBeHaTa AEeWHOCT” MMa MNpPexBbprsiHeE KbM “UHBECTULIMOHHM WUMOTWU’, aKTMBBLT Ce OLeHsiBa Mo
amopTusauMoHHaTa My CTOMHOCT KbM JaTtaTa Ha MNpexBbpfsSiHETO, kaTo pasnukata Ao GanaHcoBata My CTOMHOCT ce
npeacTaBs Kato KOMMOHEHT Ha oTyeTa 3a BceoOXBaTHUA [0Xon (B APYrM KOMMOHEHTM Ha BceobOXBaTHUS [oxod) U ce
npeacTaBs KbM “NpeoLeHbYeH pe3epB — UMOTU, MallvHK 1 o6opyaBaHe” B oTYeTa 3a NPOMEHUTE B COBCTBEHUS KanuTar.

2.12 NHBeCcTLMKM B ObLUEPHU M acouumpaHn gpyxecTtsa

UHeecmuyuu e ObwepHU nNpednpusmusi
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,Cupma pyn Xonguur* ALl knacuduumpa kaTto WHBECTULMW B ObLUEPHU NPEANnpUATUS NpUTexXaBaHUTe OT Hero
aKuMW 1 Osnose B ApYrv APYXeCTBa, Haf KOUTO ynpaxHsiBa KOHTpor. Mpuema ce, Yye e Hanuue KOHTPOS, KOraTo ApYXecTBOTO:

. nputexasa NpPAKo UM KOCBEHO 4Ype3 AbLlepHU npeanpuatua, nosevye ot nonoBuHaTa OT npaBaTta Ha rnac
B AafeHo npeanpuatue;

. nputexasa NofioBMHaATa UInu no-mManko OT NoJiIoBMHATa npaBa Ha rnac B npeanpuatme u :

(0] nputexasa BNacT Had noseYye OT NOJsiOBMHATaA NpaBa Ha rnac no cunarta Ha cnopasymMmeHue C Opyru
NHBECTUTOPU;

(0] nputexasa BnactTta ga ynpasndBea q)I/IHaHCOBaTa 1 onepartMmBHaTta NONMIUTUKa Ha nNpegnpuATUETOo No

cunarta Ha yctaB unu cnopasymeHumne;

(0] nputexasa BJlaCTTa Aa Ha3Ha4YaBa wUnu ocBobOXAaBa MHO3MHCTBOTO OT uneHoBeTe Ha CbBeTa Ha
OVPEeKTopUTE NN eKkBUBaneHTeH pbKoOBOAEH OpraH U KOHTPONbT Ha nNpeanpuaTnUeTo e 4pes TO3N CbBET UK OpraH; nnm

(0] nputexasa Bf1lacTTa ga nogasa MHO3MHCTBOTO OT rfacoBeTe Ha 3acefaHua Ha CbBeTa Ha aunpekTopute
NN eKkBMBaneHTeH pbKOBOAEH OpraH U KOHTPONMBLT Haa npeanpuATUeTo e 4pes TO3M CbBET Ui OpraH.

ObnrocpoyHnTe MHBECTULMM, NPEACTaBMsABalLUM akuuv B ObLIEPHU U acouuvpaHu OpyXecTBa, ca NpeacTaBeHu
BbB (DMHAHCOBMA OTYET MO LeHa Ha npugobueaHe (ceGecTOMHOCT), KOATO MpeacTaBnsABa CrpaBeAnnBaTa CTOWHOCT Ha
Bb3HarpaXaeHWeTo, Koeto e Ourno nrateHo, BKMA. MpekuTe pasxoau Mo npuaobvBaHe Ha WMHBECTUMUMSITA, HamarieHa c
HaTpynaHaTa obesleHka. AKUMUTE Ha OblUEepHUTE OPYXECTBa He ce TbpryBaT Ha coHOoBW Gopcu, KoeTo o6CToATENCTBO
Cb3[laBa MPaKTUYECKN 3aTPyAHEHUST 3a MpUIaraHeTo Ha anTepHaTMBHWU OLEHBYHU METOAM 3a HafeXOHO onpefensiHe Ha
crnpaBeanuBata UM CTOMHOCT.

MpuTexxaBaHUTe OT APYXECTBOTO MHBECTULMM B ObLUEPHU U acouuvpaHu OpPYXecTBa noafiexaT Ha nperneq 3a
obesueHka. Npu ycTaHOBsIBaHEe Ha ycrnoBus 3a obe3ueHka, CcbliaTa ce npu3HaBa B OT4eTa 3a BceobxBaTHMA goxofn (B
neyan6arta wunu 3arybaTta 3a roguHara).

Mpy nokynka u npopaxba Ha WHBECTMUMM B ObLUEPHW W acouuupaHu ApYyXecTBa ce npwnara “gatata Ha
CKITHoYBaHe” Ha caernkara.

MHBECTULMMTE ce OTnMCBaT, KoraTo ce MPeXBbPMST npaBaTa, KOMTO Npou3TMYaT OT TSX Ha Apyrv nvua npu
HaCTbMNBaHETO Ha MpaBHWTE OCHOBaHWS 3a TOBa W MO TO3M Ha4MH ce 3arybBa KOHTpoNa BbpXy CTOMAaHCKUTE U3roau OT
CbOTBETHWUS KOHKpPETeH Tun wuHBecTMumn. [levanbaral/(3arybata) oT npogaxbata MM ce nNpeAacTaBss CbOTBETHO KbM
“ouHaHcoBU npuxoan” unu “coMHaHcoBM pasxoau” B OT4YeTa 3a BceobxBaTHUs goxof (B nmeyanbata wnu 3arybata 3a
roguHara).

UHeecmuyuu e acoyuupaHu npednpusmusi

MHBecTMUMMTE B akuMM KM JOsnoBe OT KanuTanute Ha gpyxectsa, B kouTto ,Cupma [pyn Xonguur® A vma
3HAYUTENTHO BNUSIHNE Ce Krnacuduumpar kaTto MHBECTULMM B acoLMMpaHn Npeanpusitusl.

3HauMTENHO BNWUSIHWE € MPaBOTO HA YyyacTMe NpuM B3EeMaHETO Ha pelleHus, CBbp3aHu C uHaHcoBaTa MU
onepaTuMBHaTa NonuTMka Ha NPeanpusiTeTo, B KOETO € UHBECTMPAHO, HO HE € KOHTPOJ U CbBMECTEH KOHTPOM BbPXY Tasun
nonuTtuka. lNprvema ce, Ye 3HAYMTENHO BIUSIHWE € Hamnuue, Korato ApPYXeCTBOTO MNpuTexaBa MPsSiKo MM KOCBEHO (4pe3
AbliepHn npeanpusatua) 20 % wnu noBeye OT rnacoBeTe B MPEANpUATMETO, B KOETO € WHBECTMpaHO, OCBEH KoraTto
CblLEeCTBYBAT AOKA3aTeNCcTBa 3a NPOTUBHOTO.

ObnrocpoyHuTe MHBECTMUMW, NPEACTaBnsBalLy akuMn U OAMNOBE B acOUMUpaHW APYXeCTBa, Ce NpeAcTaBsAT BbB
UHAHCOBUSI OTHET MO LieHa Ha npuaobrBaHe (cebecToMHOCT), HaMarneHa cbe 3arybute oT 06e3ueHkU. AHanorMyHo 1 Tesun
KanuMTanoBu MHCTPYMEHTU B MOBEYETO Cryvan He ce TbpryBaT Ha ¢oHAoBM Bopcy nnu npogaxoute Ha akumm Ha OHOO0BU
nasapy ca MUHMMarHu no pasmep, KOeTo OOCTOATENCTBO 3aTpyAHsIBA HAAEXAHOTO OnpefensHe Ha crnpaBegnuBuTe UM
CTOMHOCTU Ha 6a3a Ha anTepHaTUBHW OLEHBYHU MeToau. [MpuTexaBaHUTE OT OPYXKECTBOTO AbLITOCPOYHUM WHBECTULUM B
acouunpaHu NpeanpusiTust NoAnexaTt Ha npernes 3a obeslUeHka KbM Kpasi Ha BCeKM oT4YeTeH nepuogd. Npu yctaHoBsIBaHe Ha
ycnosusi 3a obesLeHKka 1 onpeaensiHe Ha HellHUst pa3Mep, CbllaTa ce oTpassiBa B OTYeTa 3a BCeobXBaTHUSI 4OXOA.

Mpu nokynka u npogax6a Ha MHBECTUUMM B acouumMpaHu OpyXecTBa ce npunara “‘gata Ha TbpryBaHe” (gata Ha
CKItoYBaHe Ha caenkata). MIHBecTMumMMTe B acoummpaHun ApyXecTBa ce OTnMCBaT, KoraTo HacTbMSAT NpaBHUTE OCHOBaHUS 3a
TOBAa.

Pasxogute 3a obesLeHKkM Ha MHBECTMUMUTE ca Ha pef ,PuHaHcoBM pa3xoau” Ha nuuesaTta cTpaHa Ha OTyeTa 3a
BCceoOXBaTHUSA goxona.

2.13 MiHBecTuumMmM Ha pa3nonoXeHne 1 3a npogaxba

WMHBecTuumnTe nop chopma Ha (hUHAHCOBM aKTUBM Ha pasnonoxeHue 3a npofjaxba ca HeaepuBaTUMBHW (DUHAHCOBU aKTUBY,
npeacTaBsiBallM akuMM U ASNOBE OT Kanutana Ha ApYry OpYXecTBa (ManuvHCTBEHO yvacTue), AbpXaHu C ObhArocpoyHa
nepcnekTvea.

n'prOHa YaJs/lHO oyeHsieaHe
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[MbpBOHAYanHoO wuHBECTUMLMUTE (CbVIHaHCOBVI aKTVIBVI) Ha pasnonoxeHne un 3a npo,qa>K6a ce npu3HaBaT No LeHa Ha
I'IpVI,EI,OGVIBaHe, KOATO e cnpasegnMBaTta CTOMHOCT Ha Bb3HarpaXgeHUeTo, KoeTo e 6uno nnateHo, BKIOYUTENTHO npekute
pasxoau no I'IpVILI,OGVIBaHe Ha MHBeCTUUmATa — ((bVIHaHCOBVIﬂ aKTVIB).

2.14 MaTepuanHun 3anacu

MaTepunanHuTe 3anacu ca oueHeHn BbB (DPMHAHCOBWSA OTHET KaKTO criedsa:

MatepvanuM u CTOKM - MO MO-HWCKaTa OT: [AocTaBHaTa cebecToMHOCT (UeHa Ha npugobuBaHe) M HeTHaTa peanusupyema
CTOWHOCT;

He3aBbpLIeHO NMpou3BOACTBO - MO NO-HUCKaTa OT: Npou3BoACTBEHaTa cebecTONHOCT 1 HeTHaTa peanunsnpyema CTOWMHOCT;

PasxoguTte, KouTo ce n3BbpLUBAT, 3a Aa JosBedaT AadeH NpoAYKT OT MaTepuariHuTe 3anacu B HEroBOTO HaCTOALLO CbCTOAHUE
N MeCTOHaxoXaeHue, ce BKM4BaT B LieHaTa Ha I'IpVI,D,O6VIBaHe (Ce6eCTOl7IHOCTTa), KaKTO cneaga:

mMmatepuanm n CTOKM — BCUYKM OOCTaBHU pa3xogu, KOUTO BKMKOYBAT MOKynHaTa LeHa, BHOCHU MUTaA U TakCW, TPAHCMNOPTHU
pa3xogmn, HeBb3CTAHOBAEMU OaHbUM U OpPYyrM pas3xodu, KOUTO OOMNPUHACAT 3a npuBeXaaHe Ha matepuanute U CTOKUTe B
roTOB 3a TAXHOTO ManonssaHe/npo,qa)KGa BUaO;

He3aBbpLUEHO MNpoM3BOACTBO — BCUYKK HGOGXOLWIMI/I npon3BoACTBEHM pa3xogn, KOUTO CbOpMI/IpaT npoun3soacrteeHaTa
cebecTOMHOCT, KaTo B Hesi ce BKOYBAT MNpekuTe pas3xoAu 3a maTepuanu v Tpya M npucnagawara ce 4acT oT
06LLONPON3BOACTBEHUTE pasxoan (MPOMEHNNBM U MOCTOSIHHM), C U3KIOYEHWE HA aAMUHUCTPATUBHUTE PasxoaM, KypcoBuTe
pasnukM M pasxoguTe NOo  NpuBReYeHn  UHaHCOBM  pecypcu.  BknouBaHeTo Ha  YCNOBHO — MOCTOSIHHUTE
06LLONPOU3BOACTBEHN Pa3XOAM B NPOM3BOACTBEHATA CeBECTOMHOCT Ha He3aBbPLUEHOTO NPOM3BOACTBO CE M3BbpLUBA Ha
fasata Ha HOpManeH kanauuTeT, onpegeneH Ha 6asa obwyaeH cpegHO noaabpxaH obem. M3bpaHata 6asa 3a
pasnpegeneHneTo MM Ha HMBO OTAEHUM MNpoAyKTWM € HopmMaTa Ha YOBEKO YacoBeTe Ha Mpsako 3aeTuda nepcoHan B
NPOM3BOACTBOTO HA KOHKPETHUS NMPOAYKT.

Mpn ynotpebara (BnaraHe n npogaxbarta) Ha MaTepuanHuTe 3anacu Te Cce M3NMCBaT TEKYLLO KaTo Ce U3MOoN3Ba METOALT Ha
cpefHo-npeTerneHaTa cTonHocT (cebecTonHocT).

HeTHata peanuavpyema CTOMHOCT MpeAcTaBnsiBa npubnu3MTenHo onpeaernieHaTa MpOAaxHa LUeHa Ha JajeH akTve B
HOpManHWA XoA[ Ha cTonmaHckaTa [AewHOCT, HamaneHa C npubnuavTenHo onpefeneHuTe pasxoAu Mo [OBbLPLUBAHETO B
TBProBCKWN BUA Ha TO3M aKTMB 1 NpUBNM3nTENHO onpeaeneHnTe pa3xoam 3a peanusaums.

2.15 TbproBcku B3emMaHus

TbproBckuTe B3emaHWsi NpefcTaBrnsiBaT Ge3ycrnoBHO MNpaBO Ha ApyxecTBoTo OT [pynata fa nonyuu
Bb3HarpaxaeHue no JOTOBOPW C KMWEHTW W APYrU KOHTpareHTU (T.e. TO e 06Bbp3aHO caMO WM3TWYaHe Ha Bpeme npeau
U3NnalaHeTo Ha Bb3HarpaxaeH1eTo).

MbpeoHa4anHO oyeHsieaHe

TbproBckUTE B3eMaHUs ce NPeacTaBAT M OT4YMTaT MbpBOHAYariHO MO crnpaBeanvBa CTOMHOCT Ha 6a3a ueHaTa Ha
coenkara, KOATO CTOMHOCT e obuMyalHO paBHa Ha (pakTypHaTa MM CTOMHOCT, OCBEH aKko Te CbAbpXaT CblLUEeCTBEH
(UHaHCUpall, KOMMOHEHT, KOWTO HEe Ce HaducnsiBa OOMbIHMTENHO.B TO3n criyyal Te ce npu3HaBaT Mo cerawHaTa um
CTOMHOCT, onpeAerieHa npy QUCKOHTOBa HOpMa B pasMep Ha NIMXBEH MPOLEHT, NPeLEeHEH 3a NPUCHLL Ha AMbXHMKA.

IMocnedeauw,o oyeHsigaHe

ﬂpy)KeCTBOTO oT prnaTa AbPXU TbProBCKUTE B3eMaHUA e€OUHCTBEHO C uen C'b6VIpaHe Ha OOroBOpPHWU MapuU4yHU
noToun M M oueHdaBa nocnegesauo no amMopTusnpaHa CTOMHOCT, HamarneHa C pasMepa Ha HaTpynaHata obe3ueHka 3a
O4YakBaHU KpeauTHU 3ary6m.

O6e3yeHka

pynata npunara mofena Ha O4YakBaHWTE KPEOUTHW 3arybu 3a uUenusi CPOK Ha BCUYKU TbProBCKM B3EeMaHus,
13nona3Baviku onpocTeHns noaxond, gonyckaH ot MC®Q09, n Ha 6a3a maTpuyeH mogen 3a NpoLeHTa Ha 3arybarta.

ObesueHKkaTa Ha B3eMaHMATa Ce HayucrisiBa Ype3 CbOTBETHA KOPECMOHAEHTHA KOPEKTUBHA CMETKa 3a BCEKU BU,
B3eMaHe KbM cTatusTa “Opyrv pasxogu” Ha nuueBaTa ctpaHa Ha OTyeTa 3a BceobxBaTHUA 4OXOS,.

Her6|/|paeM|/|Te B3eMaHuA ce U3NUceaT, KoraTto npaBHUTE OCHOBAHUA 3a TOBA HACTbNAT.
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2.16 JInXBOHOCHM 3aeMu 1 ApYrv NpeaocTaBeHn (UHaAHCOBU pecypcu

Bcuukn 3aemm u gpyrm npegoctaBeHM (OMHAHCOBM pecypcu ce OoTunTaT MbpBOHayanHo no cebecToMHocT
(HOMMHanHa cyma), KosiTo ce MpuvemMa 3a CrpaBeasivBa CTOMHOCT Ha NPedoCTaBeHOTO MO CAEMnKaTta, HETHO OT MpekuTe
pa3xofu, CBbp3aHW C Te3n 3aeMu W npefocTaBeHW pecypcu. Cnepd mbpBOHAYasnHOTO MNpu3HaBaHe, NTMXBOHOCHUTE 3aeMu
M OpyrM NpefocTaBeHW pecypcu, MOCNEABAaLLO ca OLEHEHW MO aMopTM3Mpyema CTOMHOCT, OfnpedernieHa 4vpe3 npunaraHe
Ha MeTofa Ha edekTvBHaTa nuxea. AMOpTM3MpyemaTta CTOWHOCT € M3YMCrieHa kaTo ca B3eTW NpeaBui BCUYKM BMOOBE
TaKCW, KOMWCMOHHW W APYrM CymMu, acouuvpaHu ¢ Te3an 3aemu. [leyanbute u 3arybute ce npusHaBaT B OTyeTa 3a
BceobxBaTHMS goxod (B nmevyanbata unu 3arybata 3a roguHaTta) Kato (UHaAHCOBWM Npuxogu (MUXBU) UMM pasxodu npes
nepuoaa Ha amopTU3aLuuWs UnK KoraTo B3EMaHWUsATa ce NoracsT, OTNMWaT unn pegyuupar.

MpuxoauTe OT NMXBK Ce Npu3HaBaT B CbOTBETCTBME C €Tana, B KOUTO € KnacucuumpaH CbOTBETHUST 3aeM UIu
Opyro B3emaHe no npefocTaBeH PMHAHCOB pecypc Ha 6a3a MeTofa Ha e(DEKTUBHUS NIMXBEH MPOLIEHT.

JINXBOHOCHUTE 3aeMu W Opyrn npeaocTaBeH (PMHAHCOBM PEcypcu ce KracuduumpaT Kato TeKylu, OCBEH 3a
yacTTa OT TsiX, 32 KOATO APY)KeCTBOTO OT ['pynaTta nma 6e3ycnoBHO NpaBo Aa cbbepe B3emMaHeTo Cu B CPOK Hag, 12 meceua ot
Kpas Ha OTYETHUA Nepuoa.

2.17 MNapwnyHu cpencTea 1 NapuyH eKBMBaNEHTU

MapuyHUTe CPEaCTBa BKIOYBAT KACOBUTE HANMWHYHOCTU M HANMYHOCTUTE MO Pa3nriallartesiHnTe CMETKW, a NapudHuTe
€KBMBArIEHTY - AeN03nTU B GaHK1 C OpUrvHaneH MaTypuTeT 0 TPy Mecela 1 CpeacTearta Ha Aerno3nTUTe C No-Obibr MaTypuTerT,
KOUTO ca CBOBGOAHO pasnoniaraemMu 3a APYKECTBOTO OT [pynara CbracHo YCrioBusiTa Ha 4OrOBOpeHoCTUTe ¢ GaHKuTe Mo Bpeme
Ha genosuTa.

IMocnedeauio oyeHsisaHe

[MapuyHnTe cpeacTBa 1 eKBUBaNeHT B 6aHku ce npeacTaBAT NocneasaLlo No amopTuaMpaHa CTOMHOCT HaMarneHa c
HaTpynaHata obesLeHKa 3a o4akBaHu KpeauTHU 3ary61/|.

3a uyenume Ha uszomesiHemo Ha omyema 3a fnapu4yHUmMe Momouyu:

® MapuYyHWUTE MOCTLMMEHUS OT KMMEHTU W NapuyHWTE NnalaHWs KbM AO0CTaBYMUM Ca MpefcTaBeHn GpyTHO, C
BkntodeH AAC (20%);

® [IMXBUTE MO MOSTyYEeHU UHBECTULMOHHM KPEAUTY Ce BKIIOYBAT KaTo MallaHus 3a (oMHaHCcoBa AEMHOCT, a NUXBUTE,
CBbp3aHy € kpeauTy, 06CnyXBalLumM TekyllaTa AeiHOCT (3a 06OPOTHM cpeacTBa), ce BKoYBAaT B OnepaTuBHa AerHOCT;

® onyyYyeHnTe NUXBM OT Oeno3uTh B GaHKM ce BKMOYBAT B CbCTaBa Ha MapuyHWTE MOTOUM OT WMHBECTULMOHHA
NEenHoCT;

® nnatennat AA0C no noKynku Ha ObNroTpanHN akTUBK OT YyXKAECTPaHHM AOCTaBYMLM Ce NOCoYBa Ha pej “nnaTteHu
JaHbuW®, a Npu AocTaBka Ha AbNrOTPaWHW akTMBM OT CTpaHaTa ce MocoYBa Ha pef “nnalaHus KbM JOCTaByYMuM” KbM
napu4HUTE NOTOLUM OT OnepaTMBHA OEWNHOCT, JOKOMKOTO TOM y4acTBa U Ce Bb3CTAaHOBSIBA 3aeHO U B ONepaTUBHUTE NOTOLM
Ha ApYyXecTBOTO OT [pynaTa 3a CbOTBETHUS Nepuos (Mecel).

® NOoCTbNIIEHUATa U NNawaHuaTa ot 1 no oabp,qpacpm Ca nokKkasaHu HeTHO OT I'pynaTa.
o TpaVIHO 6J'IOKI/1paHI/1Te napu4yHu cpeacTtea Hag 3 Meceua He ce TPeTupaT Kato napu4Hn cpeacTtea U ekBUBaneHTu.

® NOCTbNIIEHUATa NO JOroBOpPK 3a (baKTopVIHF Ce npeacTtaBAT B NapuUyHU noToun ot chHchoaa OenHOoCT.

2.18 TbproBCkx 1 ApYyr 3a4bIHKEHUS

TbproBckuTe 1 Opyrnte TeKyLUM 3a4bIDKEHNS B OTYETa 3a (PMHAHCOBO CbCTOSHWE Ce NPeACTaBAT No CTOMHOCTTa Ha
opvrMHanHuTe dakTypu (LeHa Ha npuaobuBaHe), KOSTO ce nMpuemMa 3a crpaBefiBaTa CTOMHOCT Ha cAenkarta u we 6bae
n3nnarteHa B 6baelle cpeLly noryYyeHuTe CTOKU U ycnyrn. B cnyyante Ha pa3cpoyeHn nnawjaHust Hag obuyaiHus KpeauTeH
CPOK, MpW KOMTO He e NpeaBMAEHO AOMBbITHUTENHO NNallaHe Ha NMXBa UMy NMXBaTta 3Ha4YMTENHO ce pasnuyasa oT obuyanHus
nasapeH nWXBeH MPOLEHT, 3afbiDKEHUsiTa Ce OLeHsBaT MbpBOHaYariHO Mo TAXHaTa cnpaBedfvBa CTOWHOCT Ha 6asa
ceraluHarta UM CTOWHOCT Npu AMCKOHTOBA HOPMA, NpucbLla 3a ApyxecTsarta ot [pynaTta, a nocrneasallo — no amopTuavpaHa
CTOWHOCT.

2.19 JInxBoHOCHM 3aemMu 1 Opyry npuerevyeHn oMHaHCOBU pecypcu

B KOHCONMAunpaHua oT4HeT 3a CbVIHaHCOBO CbCTOAHNE BCUYKU 3aeMn N OpYyrn npuBreyeHu (bVIHaHCOBVI pecypcu ce
npeacTaBAT NMbpBOHa4YanHO No UeHa Ha I'lpVI,EI,O6VIBaHe (HOMVIHaJ'IHa cyma), KOATO Cce npuema 3a cnpasenumea CTOVHOCT Ha
NOJIyHEeHOTO NO caenkata, HETHO OT NPeKUTe pa3xoaun, CBbp3aHu C Te3n 3aeMn 1 NpuBnevYeHn pecypcu. Cnen NMbpBOHA4asrHOToO
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UM npu3HaBaHe NMUXBOHOCHWUTE 3aeMu U ApYyrv NPUBIEYEHN Pecypcy MocnedBallo Ce OLUEHsBaT W MpeacTaBsaT B OT4yeTa 3a
(PUHAHCOBO CBCTOSIHME MO aMopTM3MpaHa CTOWHOCT, OMpedeNieHa uYpe3 npwuraraHe Ha MeToAa Ha edekTuBHaTa NMxsa.
AMOpTH3MpaHaTa CTOMHOCT € M3YMCIIeHa KaTo ca B3eTW NpeaBua BCUYKM BUOOBE TaKCW, KOMUCWMOHHU U APYrU pasxoau, BKII.
[VCKOHT WU NpemMusi, acolmmpany ¢ Tean 3aeMu. MNeyanbute u 3ary6uTe ce npuaHaBaT B OTYETa 3a BCEOGXBATHUS [oxo4 (B
neyan6ara unu sarybara 3a roguHata) kato (YHaHCOBW NPUXOAM UMK pasxoaym (NIMXBK) Npe3 Nepuoaa Ha amopTU3aLmsTa unm
KoraTo 3afbIDKeHVUsITa ce OTNULLAT WU pedyumpar.

Pa3xoguTte 3a NXBK Ce NpW3HaBaT 3a CpOKa Ha (PMHAHCOBUS MHCTPYMEHT Ha Gasa mMeToda Ha edeKTUBHUS NUXBEH
MPOLEHT.

JINXBOHOCHUTE 32eMU U ApYrY NPUBMEYEHN (PMHAHCOBM PECYPCH Ce Krnacuduumpar KaTo TEKyLLM, OCBEH 3a YacTTa oT
TSIX, 32 KOSITO APYXECTBOTO OT [pynata uma 6e3ycrnoBHO NpaBo Aa ypeaum 3aabiKEHUETO CU B CPOK Hap 12 meceLia OT kpasi Ha
OTYeTHUsI Nepuoa.

2.20 KanutanusnpaHe Ha pas3xogu no 3aemmu

Pa3xoguTe no 3aemu, KOWTO MPSIKO CE€ OTHACAT KbM MpUAOGMBAHETO, CTPOWUTENCTBOTO WM MPOM3BOACTBOTO Ha
OTroBapsll Ha ycrnoBuaTa /kKBanuduuupad/ akTue, Cce KanuTanuaupaT KaTo 4YacT OT CTOMHOCTTa Ha TO3M aKTuB.
OTroBapsily Ha ycroeusTa /kBanuduumpaH/ akTMB € aKTUB, KOMTO HempeMeHHO M3UCKBa MoHe 12-MeceyeH nepuog oT
Bpeme, 3a [a CcTaHe roTOB 3a MpedBwkaaHata My ynotpe6a wnum npogaxba.

Pa3mepbT Ha pasxoguTe Mo 3aemu, KOMTO MoraT Aa Ce KanuTanusupaT B CTOWHOCTTa Ha €eauH OTroBapsiy
Ha ycrnoeusita /kBanuduumpaH/ akTue, ce onpeaens ype3 KoeUUMEHT /Hopma/ Ha kanutanusauus. KoeduumeHTbT Ha
KanuTanusauus e cpefHonpeTerfieHata BenWYMHa Ha pas3xoauTe Mo 3aemu, OTHECEHW KbM 3aemuTe Ha [pynaTa, KOWUTo
ca HenoraceHu npe3 nepuoda, C W3KMIOYEHWE Ha 3aeMWUTe, M3BbPLUEHM creumanHo c uen npugobvBaHe Ha eauH
OTroBapsLLl Ha ycrnoeusTa /ksanuduumpaH/ akTme.

KanutanuampaHeTo Ha pasxoguTe MO 3aeMu KaTo 4acT OT CTOMHOCTTa Ha €eduH OTroBapsil, Ha ycroBusiTa
/kBanucmumpaHn/ akTuB 3anoyea, Korato ca MU3NbiIHEHW CMEAHUTE YCMOBUS: U3BBbPLUBAT CE pasxoauTe 3a akTvBa, U3BbpLUBaT
ce pasxoguTe MO 3aemMu U B XO4 Ca [AeMHOCTM, KOUTO ca HeoGxoauMu 3a MOArOTBAHE Ha akTMBa 3a NpegswxkaaHata My
ynotpeba nnu npogaxoba.

Pa3xoaute no 3aemMu ce HamansiBaT M C BCAKaKbB WHBECTMUMOHEH [OXO4 OT BPEMEHHOTO WHBECTUpaHe Ha
cpeacTBaTta OT Te3u 3aeMu.

2.21 JInsuHr
duHaHCco8 NNU3UH2
ﬂuauuaono.nyqame.n

DUHAHCOBUSAT NU3MHF, MpU KOWTO ce TpaHcdepupa KbM APYXKECTBOTO OT [pynaTa cbliecTBeHaTa 4acT oT

BCUYKM PUCKOBE W CTOMAHCKU NOS3W, NPoM3TUYaLLM OT COBCTBEHOCTTA BbPXY akTuBa NoA PMHaAHCOB NM3UHT, Ce KanuTanuaupa
B OTYeTa 3a PMHAHCOBOTO CLCTOSIHME Ha NU3MHroMNony4aTens kato ce NpefcTaBsi kKaTo MMOTW, MalvHW U obopyaBaHe nop
JIM3MHT MO LeHa Ha He3zabaBHa npopax6a MMM ako € Mo-HUCKa - MO ceralHaTa CTOWHOCT Ha MWHUMAanHWTe NU3VHIOoBW
nnawanusi. JIM3MHIoBMTE NnalaHWsi CcbObpKaT B OMNpederieHo CbOTHOLIEeHMe (PUMHAHCOBUSI pasxon (nwxsaTa) wu
npvcnagaiiata ce 4YacT OT JIM3UHIOBOTO 3afbiikeHue (ImaBHMLA), Taka Ye Aa ce MOCTUTHe MOCTOSIHEH NMUXBEH MPOLEHT 3a
ocTaBallaTa HeusnnaTeHa YacT OT rnmaBHMUaTa Mo JNIM3UHIOBOTO 3aabikeHue. JIMXBeHUTE pa3xoau ce BKAOYBAT B OTYeTa
3a BceobxBaTHUs Aoxof (B nedanbaTa wunu 3arybaTta 3a roguHata) kato (puHaHCOBM pa3xoau (Nunxea) Ha Gasa edpekTuBeH
JINXBEH MPOLIEHT.

Mpuoobutute nop (OUHAHCOB NWU3VHI aKTMBKM Ce amopTuavMpaT Ha 6asa nonesHus XMBOT Ha akTBa M B paMKuTe Ha
TIN3NHIOBUS CPOK.

JluzuHzo8amen

DUHAHCOBUST NU3WHF, TPU KOWTO Ce TpaHcdepupa W3BbH APYXKECTBOTO OT [pynata CblUECTBEHaTa 4acT OT BCUYKM
pUCKOBE W CTOMAHCKUM W3roau, MpoM3TMYalyM OT COBGCTBEHOCTTA BbPXY akTMBa MoA (PUHAHCOB JM3WHF, CEe M3NucBa OT
CbCTaBa Ha CTOKUTE Ha NWU3MHroAaTens U ce npefcTaBsi B oTyeTa 3a (OMHAHCOBOTO CHCTOSIHME KaTO B3EMaHe CbC CTOMHOCT,
paBHa Ha HeTHaTa MHBECTUUMSI OT NU3WHra. HeTHaTa MHBECTULMS B NU3MHIOBUSI AOTOBOP MPEeACTaBnsiBa pasnukata Mexay
c6opa OT MUHUMaNHUTE MU3VMHIOBW MNallaHWsi Mo JOroBopa 3a (PMHAHCOB JIM3MHI U HerapaHTMpaHaTa ocTaTbyHa CTOMHOCT,
HayucrneHa 3a nusuHrogaTtensi, U HesapaboTenus duHaHcoB poxoa. Pasnukata mexagy 6GanaHcoBaTa CTOWHOCT Ha
oTAadeHus nop (hMHAHCOB NU3VHI akTUB UM He3abaBHaTa (crnpaBeanvBaTta My MpoAaxHa) CTOMHOCT ce MpusHaBa B OTYeTa
3a BceobxBaTHUs goxon (B nevan6arta wunu 3arybaTta 3a roguMHarta) B Ha4arnoTo Ha JIM3VHIoBWS 4OroBop (Mpu NpeaaBaHeTo
Ha aKT1Ba) KaTo [0X0f OT npofaxba.

Mpu3HaBaHeTo Ha 3apaboTeHus OUHAHCOB MPUXOL KaTO TEKyll JIMXBEH MPUXOL4 CE OCHOBaBa Ha MpunaraHeTo Ha meToda
Ha edbekTMBHaTa nuxsa.
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OnepamueeH JIU3UHe

CuyemoeodHa nonumuka, npunoxuma om 1 sHyapu 2019 2coduHa
JluszuHeonony4yamen

MC®O 16 JInsumHr ycraHoBsiBa nManHrononyyaTenute ga otymtaT BCUYKU NIN3UHIM NO €AMHEH MOAEr, KOWTO Hanara
6anaHcoBOTO MM NpusHaBaHe, No nofobue Ha oTYMTaAHETO Ha mMHaHCoBUSA NU3NHF o MCC 17.

CbrnacHo HOBMSI CTaHAAPT €AUH AOrOBOP ChAbpXKa NIU3MH, aKO TON NPEXBBLPIISA NPaBOTO Aa Ce KOHTPONMpa rnosi3aBaHeTo Ha
AafeH naeHTuduumpaH akTvB 3a onpegerneH nepvog oT BpeMe cpeLly Bb3HarpaxaeHve. Ha gatarta Ha ctapTupaHeTo Ha
NIM3WHTa, NM3NHIomNosyYaTenaT Nnpu3HaBa akTuB, nod opmara Ha ,paBo Ha nonseaHe” Ha oTAenHus 6asoB akTuB, U
(hVHaHCOB NacuB, NpeACcTaBsaBall HacToALWaTa CTOMHOCT Ha 3a4biMKEHMETOo 3a NnalaHe Ha fIM3UHIOBUTE CyMMU.

CraHpapTbT gonycka ABe obrnekyaBallm U3KMHYEHUS: @) NIM3UHIOBK JOrOBOPU C KpaTbK CPOoK (Ao 12 meceua) w/unm 6) ¢ Hucka
CTOMHOCT.

Ako nuauHrononyyaTtenute n3bepaT Aa nonssaT obnekyeHnsTa Ha cTaHgapTa 3a NIM3MHIOBUTE JOrOBOPU C KpaTbK CPOK U / unm
Ha HMCcKa CTOMHOCT, TO NU3NHIOBUTE NMallaHusi, CBbp3aHu C Te3n JOroBOpY CriefBa Aa ce OTYMTaT KaTo TeKyLUM pa3xoau Ha
NMHEEeH NpUHLMN Npe3 nepuoga Ha AoroBopa Win Ha Apyra cuctematuyHa 6a3a, aHanormyHo Ha npasunara 3a oTYMTaHe Ha
onepatuBeH nuauHr no MCC 17.

lMbpeoHayYanHo oyeHsisaHe

nMSMHFOHOJ‘IyHaTeJ‘IHT npu3HaBa akTuB ,MpaBo Ha nonaeaHe" 1 3agbIKeHNe 3a NU3VHT Ha JaTtaTta Ha KOsITO NM3WHra € Ha
pa3nosfioXeHne 3a n3nonssaHe.

[Mpu MbpBOHaYanNHoO oUeHsBaHe akTUBBT ,PABO Ha MON3BaHe" ce oTYMTa MO LeHa Ha NpuaobrBaHe, KOATO BKITOYBA CyMaTa Ha
NbpBOHa4anHaTa oueHKa Ha 3a4bIMKeHNEeTO 3a NU3NHI, BCUYKM NnawaHnua KbM 1 Npean gataTta Ha CTapTupaHe Ha NU3nHra
MUWHYC CyMU 3a NpedoCcTaBeHN CTUMYNW, BCUYKM MbPBOHaYamnHu Npeky pa3xoam 1 NpoBM3nsTa 3a pa3xoau CBbp3aHu ¢
OEMOHTUpaHe 1 NpeMecTBaHe Ha akTuBa.

MacuebT »3agbInKeHune 3a TIN3UHT" NbpBOHA4YanHo ce Npu3HaBa No cerawuHaTa CTOMHOCT Ha BCUYKWN NTU3UHIOBU nnawaHuna
HennaTeHN KbM TO3U MOMEHT C JNTIMXBEHUA NPOLEHT NPUCHLL 3a NU3NHIa Unun ¢ NMXBeHNs NpoLeHT No npuBreYeH Kanutan Ha
Haemarens.

IMocnedeauwjo oyeHsisaHe

M36paHusT oT MpynaTta noaxon 3a nocrieasalla 6anaHcoBa OLeHKa Ha akTvBa ,NpaBo Ha nonasaHe” e mofena Ha
npeoueHeHaTa ctonHocT no MCC 16 — npeoLieHeHa CTOMHOCT, HaMarneHa ¢ NocneaBallo HaYUCIIEHUTE amopTU3aunm u
HaTpynaHuTte 3arybou ot obesueHka.

MocnenpalLo 3aabMKEHUETO 3a NIM3UHT CEe NPOMEHa C:

* B MOCOKA Ha yBEMNWUYEHME — C HAYNUCIIEHUTE NIUXBEHN CyMU;

* B NOCOKa Ha HamMarneHue — Cc nnawaHndaTa Ha BHOCKUTe (J'II/IXBI/I n rJ'IaBHI/ILl,I/I), n

* Npen3vncneHna Ha CTOMHOCTTa Ha 3aab/DKEeHNeTOo nopagn NpoMeHn B rapaHTUpaHaTa oCTaTb4Ha CTOIZHOCT, NnpoMeHn B
6'b,D,eLL|,I/ITe NMM3NHIoBM NnaiwlaHna nopagn npomMaHa B npunaraHna MHOeKC Unv NnpoueHT, N3non3BaH 3a n34uncraBaHe Ha

JNIN3NHIroBuTe NnawlaHnda, NpoMeHW B CpOKa Ha JIM3nHra 1 NnpoMeHu B OLeHKaTa Ha onuuaTa 3a I'IpVI,EI.OﬁI/IBaHe Ha akTuBa.

Bcuukm KOpeKUunn Ha 3aab/mKeHUeTOo 3a NIM3UHI KopurnpaT 1 aktuea ,,npaBo Ha Nnon3BaHe", a ako TOM € HaMmbITHO amMopTu3npaH
Ce OT4UTaT KaTo TeKyLl pa3xod B TekyllaTta neyan6a unm 3ary6a.

JluzuHzodamen
MC®O 16 JIN3nHr He NPOMEHS CbLLECTBEHO CHETOBOAHOTO OTYUTaHe Ha NU3MHra 3a NuanHrogatenuTe. Te We npoabsikat aa

KnacuduumpaTt BCEKM NU3NHIOB AOroBOpP KaTo (pMHAHCOB UMK OonepaTuBEH, NpUnaranki Ha NpakTuka npaBuna aHarnornyHu Ha
Te3n B MCC 17, kouTo ca no CbLLEeCTBO NpexBbprieHn B HoBus MCPO 16.
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CyemoeodHa nonumuka, npunoxuma do 31 dekemepu 2018 200uHa
JluszuHeonony4yamen

TN3uHr, Npy KOMTO HAaeMOoAATENST NPoAbIKaBa Aa NPUTEXaBa CbLUECTBEHATa YacT OT BCUYKW PUCKOBE WM CTOMAHCKW U3roam ot
cobCTBEHOCTTa BbpXY AafeHuns akTuB ce knacudmumpa kato onepatvBeH nuauHr. Mopagn ToBa akTMBBLT He Ce BKMYBa B
oT4eTa 3a (PUHAHCOBOTO CCTOSIHUE Ha NU3UHrononyyaTens.

MnawaHnsTa BbB Bpb3Ka C OMEPaTMBHWS NU3MHI Ce MpU3HaBaT kaTo pasxodu B oOTyeTa 3a BceobGxBaTHus doxon (B
neyan6ata wnu 3arybata 3a roguHaTa) Ha 6asa nMHeeH MeToA 3a Nepuoaa Ha nuauHra.
JluzuHzo8amen

Haemopatenat npogbmkaBa [Ja npuTexaBa CblUeCTBEHA YacT OT BCUYKM PUCKOBE W CTOMAHCKM M3roguM OT
cobcTBEHOCTTa BbpXY AafeHus akTve. lopagn ToBa TO3M akTVB MpoabilkaBa [a € BKMIOYEeH B CbCTaBa Ha HeroBute
OBbNrOTPanHN MaTepyanHy akTUBM KaTo aMmopTu3aumsTa My 3a Nepuoaa ce BKIHOYBA B TEKYLUMTE pa3xoam Ha NuanHrogaTenst.
MpuxoAbT OT HaeMu OT onepaTuMBEH NM3WHI Ce Mpu3HaBa Ha Gas3aTa Ha NWHENHWS MEeToA B MPOAbIDKEHWE Ha Cpoka Ha
CbOTBETHUSA NU3WHr. [TbpBOHAYanHO HanpaBeHWTE Mpeku pasxoaM BbB Bpb3ka C [JOrOBapsSHETO W ypexaaHeTo Ha
onepaTvBHUS NMU3NHF, ce [o6aBAT KbM GanaHcoBaTa CTOMHOCT Ha OTAAAEHWTE akTMBKM M ce MNpu3HaeaT Ha 6a3ata Ha
TNIMHENHUSI MeToZ B NPOABIDKEHVE HA CPOKa Ha N3MHra.

2.22 lNposusnm

lMpoBn3nn ce npu3HaBaT KoraTo APYXecTBOTO OT [pynata mMa HacToAwWwo (KOHCTPYKTUMBHO WNWN MpaBHO) 3agbiDkeHvne B
pe3ynTaT Ha MUHano CbOUTWE, N € BEePOSITHO Ye MnoracsiBaHeTo/ypexaaHeTo Ha TOBa 3aAb/DKEHNE € CBbP3aHO C U3TUYaHe Ha
pecypcu. NpoBusuute ce oueHsiBaT Ha Gasa Haw-gobpata npubnuavTenHa npeueHka Ha PbKOBOACTBOTO KbM gatarta Ha
UHAHCOBUSI OTHET 3a pasxoauTe, HeobxoaMMU 3a ypexxaaHeTo Ha CbOTBETHOTO 3adbibkeHue. [NpnubnuanTtenHaTa oueHka ce
OWCKOHTMPA, KoraTto NafexbT Ha 3adbihKeHVWETO e AbnrocpodveH. KoraTo ce ovyakBa 4acT OT pecypcute, KOUTO Lie ce
13non3eaTt 3a ypexaaHe Ha 3afgbibkeHueTo Aa 6bAaT Bb3CTAHOBEHW OT TPETO Nuue, ApYXecTBoTo OT [pynaTta npusHasa
B3EeMaHe, ako € Hanuue BWUCOKa CTEMEeH Ha CUIypHOCT Ha HEroBOTO MOryyaBaHe, CTOMHOCTTa My MOXE HageXaHo Aa ce
YCTaHOBM M OTYMTa Aoxon (KpeawT) no cbliaTa no3uvuus B OTveTa 3a BceobxBaTHMSA Aoxon (nedanbata wunu 3arybarta 3a
roavHaTa), KbAeTo e NpeacTaBeHa U camata nNpoBu3us.

2.23 [MeHCNOHHM 1 ApYrK 3a4bIPKEHUS KbM NepcoHarna no coumanHoTo U TPy4oBO 3aKoHO4AaTENCTBO

TpynoBuUTE M OCUTYPUTENHWM OTHOLUEHUsI C paboTHUUMTE U criyxutenute B [pynata ce ocHoBaBaT Ha pasnopenbute Ha
Kogekca Ha Tpygoa m Ha pasnopeadute Ha OEWCTBALLOTO OCUMIypUTENHO 3akoHoAaTtencTso B bbnrapus.

KpaTkocpouHu goxoam

KpaTkocpouHuTe [oxoau 3a HaeTus nepcoHan nod opmarta Ha Bb3HarpaxzaeHusi, GOHycu W coumarnHu
JonnailaHvs 1 npupobuBkyM (M3WCKyeMy 3a ypexaaHe B pamkuTe Ha 12 Meceua criel kpasi Ha nepuofa, B KOWTO
NepcoHanbT € MOMOXWN TPyd 3a TAX WM € M3MbIHUN HeoBXxoAuMMWUTE YCMOBWsSl) Ce NpU3HaBaT kaTo pasxod B oTyeTa
3a BceobxBaTHWS Joxod (B nevanGarta wnu 3ary6ata 3a roguHarta), ocBeH ako aageH MC®PO He usnckea Tasu cyma fa ce
KanuTanuavpa B ceGecToMHOCTTa Ha onpeferieH akTvB, 3a Nepuoaa, B KOMTO € NOMOXeH TPyAbT 3a TAX UWUMK ca U3MbIHEeHN
M3NCKBaHWATA 3a TAXHOTO MOMyvaBaHe, M KaTo TEeKyLLO 3aabibkeHue (creg npucnajaHe Ha BCWUYKW MNaTeHu Beve CyMu u
nonarawy ce yapbXku) B pasMep Ha HeUCKOHTMpaHaTa UM cyma.

KbM pgatata Ha BcekM (pMHaHCOB OT4YeT [pyrmata npasu OueHKa Ha cymara Ha O4akBaHWTe pasxogu Mo
HaTpynBaluTe ce KOMNEHCUPYEMM OTMYCKM, KOATO ce ovakBa Aa Gbe u3nnaTteHa kaTto pesyntaT OT HEeusnonsBaHoTo MpaBo
Ha HaTpynaH oTnyck. B oueHkaTa ce BkntouBaT NpubnuaMTEnHaTa npeueHka 3a CyMWTE 3a camuTe Bb3HarpaxgeHus u
Ha BHOCKUTE MO 3af4b/DKUTENHOTO O6LLEeCTBEHO W 34paBHO OCUrypsiBaHe, KOUTO paBoTodaTensT ObIKu BbpXy TE3U CyMU.

,El,'bnrocpquu AoxoAu npu neHCUOHUpaHe

lnaHose ¢ OeghuHUpaHU BHOCKU

OCHOBHO 3aabIKeHVe Ha OpYyXecTBOTO oT [pynaTta kato pabotogaTten B bbnrapus e aa n3BbpLiBa 3agbIMKUTENHO
ocurypsiBaHe Ha HaeTus cu nepcoHan 3a doHa “lNeHcun”, OOMbIHUTENHO 3aAbIMKUTENHO MEHCUOHHO OCUrypsiBaHe
(A3M0), doHg “Obwo 3abonseaHe u MandmHcTBO” (O3M), cboHa “Bespabotuua’, cdoHg “TpygoBa 3nononyka u
npodecvoHanHa 6onect” (T3MB), doHa “MapaHTupaHe B3emaHus Ha paboTHuuute u cnyxutenute” (TBPC) n 3gpaBHO
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ocurypsisaHe. Pasmepute Ha OCUrypuTENHUTE BHOCKM Ce YTBbpXAaBaT Bcsika roauHa cbc 3akoHa 3a Grogketa Ha OOO
n 3akoHa 3a Gwogpketa Ha H3OK 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpegenst mexay paboTtogatens wu
OCUIypeHoTO N1Ue B CbOTBETCTBUE C NpaBunata ot Kogekca 3a coumarnHo ocurypsisaHe (KCO) .

Te3n OCUrypuTErnHM MNEHCUOHHW MfaHoBe, NpunaraHu OT APYXecTBOTO OT [pynata B KayecTBOTO My Ha
paboTogaten, ca nnaHoBe c AeduHUpaHu BHocku. Mpu Tsx paboTopgatensT nnalia MeceyHO ONpefeneHn BHOCKM B
abpxaBHuTe doHa “MeHcun’, doHn “O3M”, coHg “Bespabotuua”, doHg “T3MB”, kakto M B yHMBEpcanHu wu
npogecroHanHn MNeHCMoHHM oHaoBe - Ha Gasa buKCMpaHW MO 3aKOH MPOLEHTU M HAMa MPaBHO WM KOHCTPYKTMBHO
3abMkeHne Aa gonnaiia BbB oHaoBeTe 6bAELLM BHOCKU B CriydauTe, KoraTo Te HAMaT JoCTaTbyHO CPeAcTBa Aa uannatar
Ha CbOTBETHUTE LA 3apaboTeHWUTe OT TsSX CyMU 3a Mepuofa Ha TPYAOBMSt UM CTaXK. AHarorMuHu ca v 3adbiDKeHusiTa no
OTHOLLEHWE Ha 34PaBHOTO OCUTypsiBaHe.

Kbm pynata HAma cb3gageH 1 yHKUMOHMPALL, YacTeH OBGPOoBONneH ocuryputeneH doHa.

ObmxkumnTe OT ApyXecTBOoTO OT [pynata BHOCKM MO nnaHoBeTe C AedWHMPaHN BHOCKM 3a COLMAanHOTO W
3[paBHO OCUrypsiBaHe ce Npu3HaBaT KaTo TeKyll pasxo B oTyeTa 3a BceobxBaTHWs Joxop (B nevanbata wunu 3arybata),
ocBeH ako AageH MC®O He wmsnckBa Tasu cyma fa ce Kanutanuaupa B cebecTOMHOCTTa Ha onpederieH akTuB, U KaTo
TEeKyLllOo 3adb/nkeHne B HeOUCKOHTUpaH pa3Mmep, 3aeJHO M B NMepuoga Ha nonaraHe Ha Tpyda U Ha Ha4dYuCneHMeTo Ha
CbOTBETHUTE JOXOOM Ha HAeTUTe nuua, C KOUMTO AOXOAM BHOCKWTE Ca CBbp3aHu.

lnaHoee ¢ deghuHuUpaHu doxodu

CovrmacHo Kopekca Ha Tpyda ApyXKecTBOTO OT [pynata B kayecTBOTO My Ha pabotogaten B bwvnrapusa e
3a4b/IKEHO [a M3nnawa Ha nepcoHana npy HacTblBaHe Ha MeHCMOHHa Bb3pacT obesleTeHue, KOeTo B 3aBUCUMOCT OT
TPY#OBUMSI CTaX B NpeanpusiTUETO MoXe Aa Bapupa mexagy 2 u 6 6pyTHu paboTHM 3annaTv KbM dataTa Ha npekpaTsBaHe
Ha TPyOOBOTO MpaBoOTHOWeHMe. [lo cBoWTe XapakTepucTWKM Te3u Cxemu npeacTaBnsiBaT HedoHOMPaHW MnaHoBe C
OedrHMpaHn JOXOAM.

M3uncrieHneTo Ha pa3mepa Ha Te3un 3afbipKeHUs Hanara y4acTueTo Ha KBanuduuupaHn akTioepu, 3a Aa Moxe aa
ce onpegeny TsxHaTa cerallHa CTOWHOCT KbM AaTaTa Ha (OMHAHCOBWSI OTYET, MO KOSTO Te Ce NpefcTaBsT B OT4yeTa 3a
(PMHAHCOBOTO CbCTOSIHWE, @ PECneKTWBHO M3MEHEHWEeTO B CTOWHOCTTA WM, Ce NpeacTaBs B OoTyeTa 3a BCceoGXBaTHUS
[0X04 KaTo: a) pasxoAuTe 3a TeKyLl M MWHAm CTax, pasxoauTe 3a NMXBa M eeKTUTe OT ChKpalleHusiTa U ypexaaHusTa
ce npu3HaBaT BefdHara, B MepuoAa, B KOMTO Bb3HWKHAT, W MNPeACTaBsAT B TekylaTta nevan6a wnu 3aryba, no cratusi
Jpasxoau 3a nepcoHan’, a 6) edekTuTe OT nocrefBalUMTe OLEHKM Ha 3aabiKEHUATa, KOWTO MO  CbLUECTBO
npefcTaBnaBaT akTioepcku nedanbu v 3arybu, ce npusHaBaT BedHara, B Nepuoaa, B KOWUTO Bb3HUKHAT, U ce MpeacTaBsT
KbM [pYruTe KOMMOHEHTU Ha BceoGXBaTHWS Aoxod, Nno cTatust oT OTyeTa 3a NPOMeHWUTe B COBCTBEHMS kanuTan ,AKTepCku
nevan6u/aary6n”. AkTioepckute nevantu u 3arybu npousTMyaT OT MPOMEHW B aKTHOEPCKWUTE NPEAMONIOKEHUs U OnuTa.

KbM paTtata Ha BCekv rogmileH (vHaHCOB OTYeT APYXeCTBOTO OT pynaTa HazHauaBa cepTUULMpaHX akTioepw,
KOUTO u3faBaT [oKnad C TEXHWTE W3YNCNEHUS] OTHOCHO [bIITOCPOYHUTE My 3adbikeHUs KbM MepcoHana 3a
o6e3leTeHnst Npu MNEeHCUOHMpaHe. 3a uenTa Te npwunaraT KpeauTHUs MeTod Ha MporHo3uuTe eauHuiuu. CerawHara
CTOMHOCT Ha 3afdb/DKEHVWEeTO Mo [AedUHUpaHWTE AO0XOAM Ce MW3UWCHsBa Ype3 AWCKOHTMpaHe Ha GbeluTe napuyiHu
noTouM, KOMTO ce oYakea Aa GbaaT W3nnaTeHu B paMKuTe Ha MaTypuTeTa Ha TOBa 3afgbiDKEHUE U MPU M3MON3BaHeTo Ha
NUXBEHWUTE paBHULLA Ha ObpXXaBHW AbIroCpoYHM obnuraumm ¢ nogoGeH Cpok, KoTupaHu B Bbnrapus, kKbaeTo dyHKUMOHMpa 1
CaMoTO [APYXKECTBO.

[Ooxoau npu HanyckaHe

CbrnacHo MecTHUTe paanope,q614 Ha TpyAooBOTO U OCUTYPUTENHO 3akKoHOOATesICTBO B anrapm;l, APYyXeCcTBOTO
oT prnaTa KaTo pa60To,aneJ'|;|T nMa 3agbinkeHne Aa u3nnatu npu npekpatdaBaHe Ha TpyaoBuA O0roBop npeau
NneHCnoHupaHe ornpeaeneHn euaose obesLweTeHus.

ﬂpyM(eCTBOTO oT prnaTa Npu3HaBa 3abJPKeHNA KbM NepcoHana no goxoau npuv HanyckaHe npegun HactbnBaHe Ha
NEeHCUOHHa BB3PACT, KOrato € OeMOHCTpupaH OﬁB'bpSBaLIJ, aHraxumeHT, Ha 6a3sa I'Iy6J'IW-IHO aHOHCUpaH nnaH, BKI.3a
NpecTpykTypupaHe, Oa ce npekpatun TpyaoBUAT OOroBOp CbC CbOTBETHUTE nkua 6e3 Oa vMMa Bb3MOXHOCT a Ce OTMEHMW,
unn npu CbOpMaHHOTO n3gaBaHe Ha OOKYMEeHTUTe 3a ﬂO6p0BOJ‘|HO HanyckaHe. Hoxoam npu HanyckaHe, nnatuMm noseve
oT 12 meceua, ce OVUCKOHTUPAT U npeactaBAT B OT4eTa 3a CpVIHaHCOBOTO CbCTOSIHME MO TAXHaTa ceraliHa CTOMHOCT.

2.24 AKUMOHEpPEH kanuTan n pesepsu

OpyxectBoTo ,Cupma Npyn XonauHr® ALl e aKkuMOHEpHO M e 3aAbIKeHO Aa pernctpvpa B TbproBCKUS PErncTbp
onpeaeneH pasMep Ha akUUOHepeH Karnumars, KOUTO Aa Cnyxu kato obesneyeHve Ha B3eMaHWsTa Ha KpeauTopuTe Ha
OPYXeCcTBOTO. AKUMOHEPUTE OTIOBapsiT 3a 3af4bIiDKEHUSTA Ha [APYXKECTBOTO A0 pa3Mepa Ha CBOETO aKLUMOHEPHO yvacTue
B KanuTana v moraT [Jda npeTeHaupaT BpbllaHe Ha ToBa y4yacTMe camMo B NPOM3BOACTBO NO NWKBUAAUMS UMK
HECBHCTOSATENHOCT. [pPYXEeCTBOTO OTYMTa OCHOBHWSI CM KanuTarn Mo HOMWHAamHa CTOWHOCT Ha perucTpyvpaHuTe B Cbaa akLuu.

CbrnacHo M3UCKBaHWsSTa Ha TbProBCKMS 3aKOH W ycTaBa, APYXKEeCTBOTO € AMbXHO Aa dopmupa U pesepB “¢ghoHO
Pe3epeeH”, kaTo M3TOYHULM Ha (hoHAa MoraT Aa 6baaT:

® Hail-marnko efHa AeceTa oT nevanbata, KOSTO ce OTAeNs JoKaTo cpencreata BbB (bOH,EI,a AOCTUrHaT efHa geceta 4act oT
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aKUMOHEPHUA KanuTan unun no-rofiamMa 4acrt, onpeaeneHa no peweHne Ha O6uwoTto 0b6paHme Ha aKunoHepuTte;
® cpefcTBara, NonyyYeHn Hag HoMMHanHarta CTOMHOCT Ha akuuuTe Npu n3gaBaHeTo uv (I'IpeMVIeH pe3epB);

® [1pyry 3TOYHULM, NPeaBUAEeHM No pelueHve Ha O6LoTo cbbpaHue.

CpenctBata oT cpoHga MoraT Aa ce W3MOn3BaT camo 3a MOKpMBaHe Ha rogvwHata 3ary6a u Ha 3ary6u ot
npeaxogHu rogvHu. Korato cpefctBata BbB (hoHAA [OCTUTHAT — ONpedeneHus B ycTaBa MWHUManeH pasmep,
cpeAcTBaTa Hag TasW cyma MoraT fda GbaT M3nonsBaHu 3a yBENUYaBaHE Ha aKUMOHepHMUs kanutar.

O6pamHo u3kyneHume cob6cmeeHU aKyuu ca NpeacTaBeHu B oTYeTa 3a (PMHAHCOBO ChCTOsIHME MO cebecTomHoCT (ueHa
Ha npuoobueaHe) KaTo C TsAXHaTa CTOWHOCT € HamaneH COOCTBEHMAT KanuTan Ha OpyxectsoTto. [leyanbute unu
3aryoute oT npopaxbata Ha 06paTHO M3KyneHM COGCTBEHM aKuMM ca 3a CMeTka Ha M ce MPeacTaBsaAT OMPEKTHO B
coGCTBEHMA KanuTan Ha OPYKeCTBOTO KbM KOMMOHeHTa “Pesepsu”.

MNpeoueHBYHUAT pe3epB — UMOTU, MalIMHU U o6opyaBaHe e hopMUpaH oT:
* MonoXuTernHaTa pasnuka mexay 6anaHcoBata CTOMHOCT HA UMOTUTE, MalLMHUTE U 06OPYABAHETO U TEXHUTE CMpaBeanuBY
CTOMHOCTU KbM [aTaTa Ha U3BbpLUBaHe Ha BCsIKa NPeoLeHka; u
* MONoXuTenHaTa pasnuka Mexay 6anaHcoBaTa CTOMHOCT Ha MMOTM, OTYMTaHM B rpynata “MMOTM, 3a W3Non3BaHe B
cobcTBEHA OEMHOCT”, U TsAxHaTa cnpaBegfivBa CTOMHOCT Ha [faTaTa, Ha KosTo Te ce TpaHcdepupaT B rpynata Ha
“UHBECTULIMOHHN UMOTK”.

EekTbT Ha 0TCpoYeHUTE AaHbLM BbPXY NPEOLEHbYHUS PE3EPB € OTPaseH AMPEKTHO 3a CMETKA Ha TO3U pe3epB.

MpeoLeHbYHMST pe3epB ce NPexBbpIs KbM KOMMNOHEHTA , HaTpynaHu nevyantu”, korato akTMBUTE ce OTNUCBAT OT
oT4yeTa 3a (PMHAHCOBOTO CHCTOSIHME UM Ca HaMbIIHO aMOPTU3NPaHW.

MpeoLeHbYHMST pe3epB NMokprBa 06e3LEeHKN Ha akTUBUTE, C KOUTO TOW e cBbp3aH.Tol Moxe Aa 6bae u3nonssat
npy peanu3auusita Ha AMBMAEHTHATa M KanuTanoBa MONMUTUKA Ha [APYXECTBOTO CamoO Creg NPeXBbpISHETO MYy KbM
KOMMOHeHTa "HepasnpegerneHa neyanba”.

ﬂpeMu&Hunm pe3epe e hopmmpaH OT MONOXUTENHaTa pasnuka Mexay eMMcuoHHaTa ueHa u HOMUHanHata CTOWHOCT Ha
eMUTNpaHnUTe akuun npu BNMBaHETO Ha AbLUEPHO OAPYXXEeCTBO.

Pe3epebm no ¢huHaHCO8U akmueu Nno crpaBeanvBa CTOMHOCT npe3 Apyr BceobxBaTeH Aoxoa B ce hopmupa ot edpektute
OT OUeHKa MO chnpaBefnMBa CTOMHOCT Ha ApYyrMTe AObIrOCPOYHM KanuTanoBu uHBecTMuuu. [pu oTnucBaHe Ha Tesn
MHBECTULMM, hOPMUPAHMST PE3epB He ce peuuKknupa npes odTeTa 3a BceobxBaTHUA goxon (npes nevenbarta wunu 3arybata
3a nepuopa).

Apyau pe3sepsu ca bopmupaHu oT pasnpegeneHve Ha nevanbara no peweHust Ha OBLOTO cbbpaHue Ha akUMoHepUTe.

2.25 ®UHAHCOBW NHCTPYMEHTH

durHaHCcoB MWHCTPYMEHT € BCeKu Oorosop, KOMTO nopaxga egHOBPEMEHHO KaKTo chHchoe aKTMB B edHO
npeanpuaTue, Taka u cblechoe nacuB NN NHCTPYMEHT Ha cobCTBEHUS KanuTan B Opyro npeagnpuaTtue.

®PUHaHCOBM aKTUBU
lMbpe8oHa4anHo npusHasaHe, Kracughukayusi U oyeHsisaHe

Mpy MbpBOHAYanHOTO MM NpuU3HaBaHe (MHAHCOBUTE aKTVUBU Ce Kracuduvumpat B TpW rpynu, cnopes Kouto
Te BNOCNEACTBME Ce OLEHsIBaT MO aMopTU3MpaHa CTOMHOCT, NO crpaBeAnuBa CTOMHOCT Npe3 Apyrust BceobxBaTeH JoXo4 U no
cnpaeeasnvBa CTOMHOCT npe3 nevan6ara unu 3arybara.

lpynata mbpBOHaYarHO oOueHsiBa (PUHAHCOBMTE aKTUBM MO CripaBeasiMBa CTOMHOCT, a B Criydai Ha
PVHaAHCOBY aKTMBW, KOUTO HE Ce OTYUTaT Mo crpaBeanMBa CTOMHOCT B nevan6arta unu 3ary6aTa, ce 0o6aBAT NpekuTe pasxoau
no caenkara. M3knioyeHre ca TbpProBCKUTE B3eMaHusi, KOUTO HE CbAbpXaT CbLUECTBEH KOMMOHEHT Ha (MHaHCUpaHe - Te ce
oueHsiBaT Ha 6asa LeHaTa Ha caernkarta, onpegerneHa cbrnacHo MC®O 15 u usgageHata gakrtypa.

MokynknTe unu npopaxbute Ha (MHAHCOBU aKTMBW, YMMTO YCIIOBMSI M3MCKBAT AOCTABKA Ha akTUBUTE B
pamMKkuTe Ha gajeH nepuog OT Bpeme, ycTaHoBeH OBMKHOBEHO C HopMmaTuBHa pasrnopeaba wnu OeicTBalla MpakTuka Ha
CbOTBETHUS Masap (PedoBHM MOKyMKW), Ce MpusHaBaT Ha AaTata Ha TbpryBaHe (cAenkarta), T.e. Ha fgartara, Ha KOATO
APYXXeCTBOTO OT [pynara ce e aHraxuparo Aa 3akynu uiv npoaage akTvea.

Knacudukaumata Ha uHaAHCOBUTE aKTMBM MpW  MbpPBOHAYANIHOTO WM Mpu3HaBaHe 3aBWUCKU  OT
XapaKTepUCTUKUTE Ha [OrOBOPHUTE MapUYHW MOTOLM Ha CbOTBETHUS (DMHAHCOB aKkTWB U GU3HeC Mofena Ha APYXEeCTBOTO OT
lpynaTta 3a HeroBoTO ynpasneHue. 3a Aa 6bae knacuuumpaH 1 oLeHsiBaH No amopTM3upaHa CTOMHOCT MW No crnpaBeanvea
CTOMHOCT B ApYyr BceoGxBaTeH A0xof, YCroBusiTa Ha JafeH (hMHAHCOB akTuB TpsibBa Aa nopaxzar napuyHu noToLu, KOUTO
npegcraBnsABaT "camo nnaiwjaHus no rmasHuuarta u nuxeata (CIIT)" no HemsgbmKkeHaTa cyma Ha rmaBHuuUaTa. 3a uenrta ce
13BbpLUBa aHanu3 Ypes Tect Ha CMIT1 Ha HUBOTO Ha MHCTPYMeHTa.

BusHec mMopensT Ha [pynata 3a ynpaBneHue Ha (hUHaAHCOBUTE aKTMBM OTpassiBa HauuHa, MO KOWTO
ApYyXecTBOTO OT [pynaTa ynpasnsiBa (pMHaHCOBUTE CU aKTMBU 3a reHepupaHe Ha napuyHu notoun. busHec mogensT onpeaens
[anu napuyHUTe NOTOUM ca pe3ynTaT Ha CbOUpPaHeTO Ha JOrOBOPHU MapuUyHK NOoToUM, Ha npoaaxba Ha PrHaHCOBUTE aKTUBM,
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unn n oBete.

lMocnedsawjo ouyeHsisaHe

3a uenuTte Ha NocneaBaLloTo oueHsiBaHe (PMHAHCOBUTE aKTMBU ca KrnacuuumpaHy B YeTUPW KaTeropum:
* ®HaHCOBW aKTMBW NO amMOPTU3VNPaHa CTONHOCT (4bTOBU UHCTPYMEHTM)
+ ®uHaHCOBM aKTMBM MO CnpaBeAsnMBa CTOMHOCT Mpe3 Apyrvsi BceobxBaTeH A0XOo4 C "peuuknupaHe" Ha KymynaTUBHWTE
nevan6u unu 3arybu (4bNroBM MHCTPYMEHTH)
+ ®YHAHCOBM aKkTVBW MO CnpaBeAnMBa CTOMHOCT npes3 Apyrvs BceobxsaTeH goxod 6e3 "peuuknupaHe" Ha KymynaTuBHWUTE
nevan6v n 3arybu (kanutanoBu UHCTPYMEHTH)
* ®HaHCOBW aKTMBW NO CnpaBea/iMBa CTOMHOCT B Nevantara unv 3arybaTa (4bNroBu 1 KanuTanoBy UHCTPYMEHTM).

KnacugbukauuoHHu epynu

QuHaHco8U akmueu o amopmusupaHa cmolHocm (0br1208uU UHCMPYMEHMU)

OpyxectBoTo oT [pynata oueHsiBa ¢UHAHCOBUTE aKTMBM MO amopTM3MpaHa CTOMHOCT Korato ca
yOOBNETBOPEHU 1 ABETE YCNOBWS NO-40NY:
* (DMHAHCOBUAT aKTMB CE ObPXM M WU3MON3Ba B paMKUTe Ha OU3HEC Mofen, umall 3a Len HEroBoTO AbpXaHe C ornej
norny4aBaHe Ha JOFOBOPHUTE MNapUYHU MOTOLM OT Hero, u
* YCIOBUSiTA Ha JOroBOpa 3a PMHAHCOBMSA aKTVMB MopaxaaT napyyHM NOTOLM Ha KOHKPETHW AaTu, KOUTO MpeAcTasnsasaT camo
nnawaHusi no rmaBHMLaTa n NMMXBMTE BbPXy HEM3AbIDKEHaTa Cyma Ha rmaBHuuaTa.

®PuHaHCOBUTE aKkTMBM MO aMopTu3vpaHa CTOMHOCT BMOCMEACTBME Ce oueHsiBaT Ha 6a3a meToga Ha
edekTnBHMA nuxeBeH npoueHT (EJM). Te nognexart Ha obesueHka. [eyanbute u 3arybuTe ce npu3HaBaT B OT4yeTa 3a
BceobxBaTHUsi oxoA (B nevanbarta nnuv 3arybata 3a rogmMHara), Korato aktTuBbT Obae oTnvcaH, moauduumpaH nnm obesueHeH.

®uHaHCOoBMTE akTVMBKM MO amMopTM3MpaHa CTOMHOCT Ha APYXecTBOTO OT [pymaTta BKMOYBAT: MapUYHM
CPeAcTBa U ekeBuBaneHT B GaHKW, TbProBCKM B3eMaHusi, B T.4. OT CBbp3aHu nuua NpesocTaBeHW 3aeMu KbM CBbp3aHu
NPeanpuaTUs U 3aeMn KbM TPeTU nuua.

QuHaHcosu akmueu o crpasednuea cmolHocm 8 Opyausi eceobxeameH 00x00 (Karumanosu
UHCMpymeHmu)

[Mpn MbpBOHaYaNHOTO UM MpU3HaBaHe APYXECTBOTO OT [pynaTta Moxe Aa Hanpaeu HeOTMeHuM u3bop ada
Knacuduuupa onpedeneHn KanutanoByW WHCTPYMEHTW KaTo TakuBa, OMpeaeneHu Mo crnpaeBednueBa CTOWHOCT B Apyrus
BceobxBaTeH [0OX04, HO CaMo Korato Te OTroBapsT Ha onpefenieHMeTo 3a cobcTBeH kanuTan cbrnacHo MCC 32 ®duHaHcoBM
MHCTPYMEHTU: MPEeACTaBsHE N U He ce AbpXarT C Len TbpryBaHe. Knacudukaumsarta ce onpeaens Ha 6a3a nHaMBmayanHo HUBO,
VNHCTPYMEHT MO MHCTPYMEHT.

Mpu oTnnceaHe Ha Te3u akTMBM nevandbute u 3arybute OT OLEHKa A0 CripaBeAnuBa CTOMHOCT, OTYETEHUN B
Apyrva BceobxBaTeH OOXO[ He ce peuuknupaTt npes nevanbarta wnu 3arybata. [IuBuaeHTUTe ce npu3HaBaT KaTo “ouHaHCOBU
npuxoaun” B oT4eTa 3a BceobxBaTHWA aoxop (B nedanbata unm 3arybaTa 3a roguHaTa), Korato npaBoTo BbpXy nrallaHeTo 6bae
YCT@HOBEHO, C M3KIIOYEHME Ha crlyYauTe, KoraTo OpYXEeCcTBOTO OT [pynata v3Bnuya mnonsv OT Te3W MOCTbMMEHUs KaTo
Bb3CTaHOBSIBAHE Ha YacT OT LieHaTa Ha npuaobuBaHe Ha hMHAHCOBUS akTUB, B KOWTO Criydail neyandute ce otuutaTt B Apyrus
BceobxBaTeH goxod. Kanutanosute MHCTPYMEHTU, onpeaeneHn Kato Takuea no cnpaBeanvBa CTOMHOCT B ApYrns BceobxsaTeH
[oxof, He ca 06eKT Ha TecT 3a obesLieHka.

OpyxectBoTo oT [pynata e HanpaBuno HeoTMeHMM u3bop QAa knacudwuumpa B Tasu KaTeropusi
MarnuMHCTBEHUTE CM KanuTanoBy MHBECTULMW, KOUTO TO AbPXW ABIATOCPOYHO U BbB Bpb3Ka CbC CBOMTE OM3HEC MHTepecu B
Te3u ApyxecTBa. YacT oT Tsx ce TbpryBaT Ha kanuTanosu nasapu, a gpyra — He Te ca nNpeAcTaBeHu B oTYeTa 3a (OUHAHCOBO
CbCTOSIHUE KbM cTaTuaTa ,Jpyrn 4bAroCpoYHM KanuTanosy HBECTULMK .

OmnuceaHe

®UHaHCOB aKTWMB (MNW, KoraTo € MPUIIOXKMMO, YacT OT (DMHAHCOB aKTWB MMM YacT OT rpyna OT CXO4HU
(PUHAHCOBU aKTVBW) Ce OTMUCBA OT OTYeTa 3a PMHAHCOBOTO CbCTOSIHUE Ha APY)KECTBOTO OT [pynaTa koraTo:
* NpaBaTa 3a nony4yaBaHe Ha Napu4yHUTE NOTOLM OT akTUBA Ca UITEKIU, UIKN
* npaBaTa 3a MofyyaBaHe Ha Mapu4HM MOTOLUM OT aKTMBa ca MNpexBbprieHn UM ApyxecTBoTo oT [pynata e noeno
3abMKEHWeTO [a nnaTv HambiHO NONyyYeHWTe napuyHM notouu, 6e3 cbliecTBeHa 3abaBa, KbM TpeTa cTpaHa 4pes
crnopasyMeHune 3a NPexBbprisiHe; MPW KOeTO: UNu a) APYXecTBOTO OT MpynaTa e NpexBbpnumno B 3HaYUTENHa CTENEH BCUYKM
pycKOBE 1 NON3n OT COGCTBEHOCTTa BbPXY akTUBa; Unu 6) Apy>KeCTBOTO OT MpynaTa HATO € NPeXBbPNMIo, HUTO € 3anasuso B
3HauMTeNHa CTeneH BCUYKU PUCKOBE U MOJ3M OT COBCTBEHOCTTA BbPXY akTUBA, HO HE € 3anasurio KOHTPosia BbpXy HEero

KoraTo apyecTBoTO OT [pynaTta e npexBbpnuno npasaTta Ccu 3a fnonyyaBaHe Ha napuyHu NoToum oT akTuea
UM e BCTBNWMO B CnopasymMeHue 3a NpexBbpIisiHe, TO NpaBu OLieHKa Ha TOBa Jasv U 0 Kakea CTerMeH e 3anasuno puckoBeTe U
nonsute ot cobcTBeHocTTa. Korato ApyecTtBoTo OT pynaTta HUTO € MPexXBbPIIMIIOo, HUTO € 3anas3urno B 3HaYUTenHa cTeneH
BCWYKN PUCKOBE M MOM3M OT COBCTBEHOCTTA BbpXYy (PUHAHCOBMUSI aKTMB, HUTO € MPEeXBLPMUMO KOHTPONa BbPXY Hero, TO
npogbikaBa Ja NpusHaBa MPeXBbPrEeHUs akTMB [0 CTENeHTa Ha MpoAb/HKaBalloTO cu yyacTue B Hero. B To3u cnyvan
OPYXXeCTBOTO OT [pynaTa npu3HaBa 1 CBbP3aHOTO C TOBA 3aAbiikeHve. [pexBbpreHusiT akTUB U CBbP3aHOTO 3abIKeHVe ce
oueHsBaT Ha 6a3a, KoATO OTpassiBa NpaBaTta 1 3aQbIHKEHUATA, KOUTO APYKEeCTBOTO OT [pynaTa e 3anasuso.

Mpoabikaeallo yyacTue, KoeTo e nod copmaTa Ha rapaHumsi BbpXy NPexXBbPIieHNst akTuB, ce OueHsiBa No
no-HMckaTa oT: MbpBOHayanHarta 6anaHcoBa CTOMHOCT Ha akTMBa U MakCMMasiHaTa CyMa Ha Bb3HarpaxJeHVWeTo, KOeTo MOXe
[a ce n3ncka ApyxecTBoTo oT [pynaTta ga mannatu.

Ob6e3ueHka Ha chuHaHCco8U akmueu

OpyxectBoTO OT [pynata npusHaBa KopekTuB (MPoBM3NsA 3a 0bes3LeHka) 3a ovakBaHW KpeauTHU 3arybu 3a
BCWYKN ObATOBU MHCTPYMEHTU, KOUTO HE Ce OTYMTaT Mo crpaBeAnuBa CTOWHOCT npes nedantarta unum sarybata. OvaksaHuTe
KpeauTHU 3arybu ce M34YUCnsiBaT KaTo pasnunka Mexzay AOrOBOPHUTE MapuyHW MOTOUM, OBLIMKMMU CbINacHO ycrnoBusTa Ha
[0roBopa, M BCUYKM NapyyHW MOTOLM, KOUTO APYXECTBOTO OT pynaTa oyakBa Aa Nosyyu, AUCKOHTMPAHW C MbpBOHaYanHus
edekTMBeH NuxBeH NpoueHT. OyakBaHWTE NapuyHM NOTOUWM BKIOYBAT M NapuyHMTE NoToum oT npofaxbarta Ha AbpXaHoTo
obesaneyveHune nnu Apyru KpeamTHU NofobpeHns, KOMTO NPeACTaBnsABaT HepasaernHa YacT OT YCroBMsiTa Ha AoroBopa.

22



‘ ) oirma Group

3a M34MCneHNeTo Ha o4akBaHWUTe KpeaUTHN 3arybu no NnpeaocTaBeHn 3aeMmn Ha CBbP3aHN M TPeTn nuua BKI.
napuyHuTE CPeACTBa M ekBMBaneHTu B 6aHkn, ApyxecTBoTo OT pynata npunara obwms noaxon 3a obesueHka, onpegeneH ot
MC®O 9. CbrnacHo T03u MOAXOA APYXKecTBOTO OT [pynarta npwunara “TpucteneHeH® mogen 3a obesueHka Bb3 OCHOBa Ha
NPOMEHM CNPSIMO MbPBOHAYaNHOTO NPU3HaBaHe Ha KPeANTHOTO Ka4ecTBO Ha PMHAHCOBUSI MHCTPYMEHT (aKTUB).

OuakBaHuTe KpeauTHK 3arybu ce npu3HaeaT Ha ABa eTana:

a. PrHaHCOB aKTVB, KOUTO He e KpeaAWTHO obesLeHeH Npy MbpBOHAYanHOTO My Bb3HUKBaHe/MpuaobueaHe,
ce knacuduumpa B Etan (Stage) 1.0T nbpBOHa4anHoTo My npusHaBaHe HEroBUSIT KPEAUTEH PUCK M KavecTBa ca 0OeKT Ha
HenpekbCcHaTO HabnoaeHne n aHanuan. OyakBaHuTe KpeaWUTHU 3arybu Ha puHaHcoBMTE akTUBKM, knacudmumpanmn B Etan 1 ce
onpeensT Ha 6a3a Ha KpeAWUTHWU 3arybu, KOUTO ca pesynTaT OT Bb3MOXHU CbOWUTWS Ha HEU3MbIHEHWe, KOUTO Buxa mornu Aa
HacTbNSAT B pamMKuTe Ha cnefpawmTe 12 meceua OT XUBOTa Ha CbOTBETHUS akTUB (12-MeceyHn ovakBaHW KpeauTHU 3arybu 3a
MNHCTPYMEHTA).

6. B cnyyanTe, KoraTo cnef MbpBOHAYaNHOTO MpW3HaBaHe Ha (PUHAHCOB aKTUB, KPEAWTHUAT MY PUCK
HapacHe 3Ha4YWMTenHo M B pesyntaT OT TOBa HeroBuMTe KayecTBa Ce Browar, Ton ce knacudwuuupa B Etan (Stage) 2.
OuakBaHWTe KpeauTHW 3arybu Ha MHaHCOBMTE akTUBM, knacuduumpanu B Etan 2 ce onpegensit 3a Lenusi ocTaBall, XUBOT
(cpok) Ha CbOTBETHMA aKTUB, HE3ABUCUMO OT MOMEHTa Ha HaCTLMBAHETO Ha HEU3MbIIHEHNETO (OYakKBaHW KpeauTHU 3arybu 3a
Lienus XuBOT (CPOK) Ha MHCTpPyMeHTa). PbkoBoAcTBOTO [pynarta e pa3paboTuio nonuTuka u KOMNIeKe oT KpUTepun 3a aHanwms,
yCTaHOBSIBAHE W OLEHKA HACTbNBaHE Ha CbCTOSHWE Ha ,3HAYMTENIHO HapacTBaHe Ha kpeauTHus puck’ B cnyyaute, Korato
KPEAUTHUST PUCK Ha (DMHAHCOB aKTMB HapacHe A0 HUBO, KOETO MHAMKMPA, Ye MMa HacTbnNuno cbOuTUEe Ha HeusnbIHEeHWe,
(PUHAHCOBMAT aKTUB ce cyuTa 3a obe3ueHeH u Tou ce knacudumumpa B Etan (Stage) 3. Ha T103n etan ce ycraHoBsiBaT u
N34MCrABaT NOHEeCeHUTe 3arybm no CbOTBETHUA aKTVB 3a LeNnsa My OCTaBaLl, XXUBOT (CPOK).

PbkoBoacTBOTO Ha pynaTta e M3BbPLUMMIO CbOTBETHM aHanuan, Ha 6asa Ha KOWUTO e onpeaenuIio KOMMeKc
OT KpUTEpun 3a CbOUTUA Ha HemsnbiHeHVe. EAMH OT TX € Npocpouust Ha AbIMKMMU JOrOBOPHM nnawjaHns noseye ot 90 aHu,
OCBEH aKo 3a onpeferieH MHCTPYMEHT He ca Hanuue obcToaTencrea, KomTo npaBaT o6opumo ToBa TBbpAeHue. Hapen ¢ Hero,
ce HabnogaeaT 1 Apyrv CbOUTWSA, Bb3 OCHOBA Ha BbTPELLHA W BbHLUHA MHAOPMaLIMS, KOUTO Ca MHAUKATOP, Ye ANTBXHUKBT He e
B CbCTOSiHME Aa 3annath (Bb3CTaHOBM) BCUYKM BCE OLLE AbIMKUMK OT HEro Cymun no AOroBOp, BKI. KaTO ce B3eMaTt Npeasua v
BCUYKWN KPEAUTHN YNECHEHNs NpefocTaBeHn OT APYXecTBOTO oT [pynaTa.

[IpyxecTBoTO OT [pynarta Kopurmpa o4akBaHUTe KpeauTHW 3arybu, onpegeneHy Ha 6asa NCTOpUYECcKN AaHHW,
C MPOrHO3HN MAaKPOUKOHOMUYECKM MOoKasaTenu, 3a KOUTO € YCTaHOBEHO, Ye MMa Koperauus 1 ce o4yaksBa [a oKaxaT BnunsHue
BbPXYy pa3mepa Ha oyakBaHUTE KpeauTHU 3arybum B Obaelue.

3a n3uncnsBaHe Ha O4YakBaHUTE KpeAWTHW 3arybu Ha TbProBCKUTE B3eMaHUs W aKkTMBUTE MO [OroBopu C
knveHTn pynaTa e n3bpana v npunara onpocTeH noaxod Ha 6asa maTtpuvua 3a U34MCreHne Ha O4aKBaHn KpeauTHU 3arybu 1 He
npocnegsasa nocneasalluTe NPOMEHN B KPEAUTHUS UM puck. [pu To3n Noaxon TS Npu3HaBa KOPEKTMB (MPoBM3nsA 3a obesLeHka)
Bb3 OCHOBA Ha o4YakBaHaTa KpeauTHa 3aryba 3a Lenvs Cpok Ha B3emaHuaTa KbM BCsika oTyeTHa gaTa. [pynaTa e paspaboTuna
M mpurara maTtpvua 3a npoBu3MpaHe, KOATO ce 6a3vpa Ha MCTOPUYECKUS OMUT MO OTHOLUEHVWE Ha KpPeauTHWTe 3aryow,
KOpUrMpaHu € NPOrHO3HW (hakTopu, CneumduyHN 3a ANBXHALMTE U 3a MKOHOMMYecKaTa CpeAa M 3a KOUTO € ycTaHOBeHa
KopernaunHHa Bpb3ka C MPoLEeHTa Ha KpeauTHUTe 3aryou.

duHaHCOBUTE aKTMBUM Ce OTMUCBAT, KOraTo He CbLUECTBYBa pa3yMHO Oo4yakBaHe 3a CbOupaHe Ha napuyHuTe
noTouu no goroeopa.

®duHaHCOBM NacuBm

lMbpe8oHaqanHo npusHasaHe, Kracughukayusi U oyeHsisaHe

Mpu nbpBOHaYanHoO UM Npu3HaBaHe (hMHAHCOBWUTE MacKBM Ce KracuuumpaT KaTo: TakvBa Nno crnpaseanvea
CTOMHOCT B nevyan6ata wunu 3arybara, unm Kkato 3aemMu 1 NpuBreYeHn CpeacTBa, TbProBCKW UNN APYT 3a4bIDKEHNS.

[MbpBOHaYanHo Te ce NpusHaBaT B oT4eTa 3a (PUHAHCOBOTO CbCTOSIHWE MO CrpaBeasiBa CTOMHOCT, HETHO OT
npekuTe pas3xoau No TpaH3akuusiTa, a nocrneasallo — o amopTM3vpyemMa CTOMHOCT Mo MeToAda Ha edpekTUBHaTa NNXBaA .

durHaHCoBMTE NacuBu Ha [pynaTa BKAYBAT TbProBCKM M OPYrv 3a4bIDKEHWS, 3aeMu U OPYrv NpUBeYeHn
cpeacTBa, BKMHUUTENHO U 6aHKOBM oBbpApadTH, AepyBaTUBHU (DUHAHCOBU UHCTPYMEHTH.

lMocnedsawio oyeHsisaHe
MocnenBalLoTo oueHsiIBaHE Ha (hMHaHCOBUTE MAaCWBU 3aBUCH OT TAXHATa knacudukaums.

KnacugbukauuoHHu epynu

®GuHaHcosU nacusu, omyumanu o crnpasednuea cmolHocm npes nedanbama unu 3azybama

drHaHcoBUTE MacMBKM MO cnpaBeasiMBa CTOWHOCT npe3 nedvan6arta wunu 3arybata BkouyBaT (hMHAHCOBM
nacuBK, AbpPXKaHU 3a aKTUBHO TbpryBaHe M (OMHAHCOBU NacuBK, ONPeAerieHV Npyu MbpBOHAYarHOTO NMpPU3HaBaHe KaTo TakuBa
ro crnpaeeanvBa CTOMHOCT B NevantaTa unu 3ary6arta.

drHaHCOBUTE NacyBM ce KnacuduumpaT KaTto AbpXaHu 3a TbpryBaHe, ako ca npugobuTu ¢ Len noBTOpHa
nokynka B 6nunsko 6baelle. Tasu kaTeropust BKNoYBa AepuBaTUBHY (DUHAHCOBU MHCTPYMEHTHW, NpuTexasaHu oT 'pynaTa, kouto
He ca ornpefeneHn KaTo XemMKUHIOBU MHCTPYMEHTU B XEIKMHIOBO B3aMMOOTHOLLEHWE KakTo TO € gedumHupaHo B MCPO 9.
OTaeneHuTe BHEAPEHU AepyBaTUBM ChLLO Ce KnacuduumpaT KaTo OAbpXXaHu 3a TbpryBaHe, OCBEH ako He ca onpeaeneHn kato
e(eKTUBHU XeOKMHIOBU UHCTPYMEHTU.

Mevyanbute unu 3arybute No nacueu, ObpXaHW 3a TbpryBaHe, ce Mpu3HaBaT B OT4yeTa 3a BCeobOXBaTUHS
noxon (B nevan6arta unu 3arybara 3a roaMHaTa) B ctatusita.

duHaHCOBU MacvBu, onpeaeneHn Npy MbpBOHa4YanHo NpusHaBaHe KaTo TakuBa Mo CrpaBennvBa CTOWHOCT
npes neyan6ata wnu 3arybata, ce OnpeaensT kaTto TakMBa KbM JaTaTa Ha MbpBOHa4YanHO Mpu3HaBaHe, camMo ako ca
N3MbIHEHN kpuTepumte Ha MCOO 9. [IpyXecToTo He e Knacuduumpano HsSKOM OT HeroBuTe PMHaAHCOBM NacuBK KaTo TakuBa
no crnpaBeAnuBa CTOMHOCT B nevyanbara unu 3arybata.

lMonyyeHu 3aemu u dpyau nipusneyeHu cpedcmea

Cnep nbpBOHAYanHOTO UM NpusHaBaHe, [pynata oueHsiBa NMXBOHOCHWTE 3aeMU M NPUBMEYEHN CPEACTBa
Mo amopTM3upaHa CTOMHOCT, Ype3 MeToda Ha ePEKTUBHMSI NIMXBEH NPoLEHT. MevanbuTte n 3arybute ce npusHaBaT B OTYETa 3a
BceobxBaTHUs goxon (B nevanbata unu 3arybata 3a roguHaTa), Korato CbOTBETHUSIT (DMHAHCOB NacuB Ce OTNUCBA, KakTo U
Yype3 amopTu3aumaTa Ha 6aza eheKTUBEH NINXBEH NPOLIEHT.
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AMopTuanpaHaTa CTOMHOCT Ce U34YMCNSABA KaTo ce B3eMar Moj BHUMaHWe KakBuTo 1 ga buno ANCKOHTU unu
npemMun npu NpuaobuBaHeTo, KakTo U TakCW UM pa3xoaM, KOUTO NpeAcTaBnsiBaT HepasfderiHa 4YacT OT eeKTUBHUS NUXBEH
npoueHT. AMopTM3aumsiTa ce BKIoYBa kaTo “pMHaHCOB pa3xod’ B oT4eTa 3a BceobxBaTHUsS 4oxoA (B nevanbarta unum 3arybaTa
3a roguHaTa).

OmnuceaHe

duHaHCOBUTE NacuBY Ce OTNNCBAT, KOraTo 3a4bIPKEHNETO 6be NoraceHo, NN NpekpaTeHo, UNu nsTeye.
Korato cbluecTByBaly, ¢puHaHCOB nacuB Gbae 3aMeHEH C Apyr OT Cbluusi KpeauTogaten npu Mo CblecTBO
pasnuyHK YCroBMsl, UK YCIOBUSATA Ha CblUECTBYBaLl nacvB 6baaT CbLECTBEHO NPOMEHEHU, Ta3n pasMsiHa Unu
Moaudukaumusi ce TpeTMpa KaTo OTMMCBaHe Ha MbpBOHayanHWs NacuMB M nNpusHaBaHe Ha HoB. PasnukaTta B
CbOTBETHUTE GanaHCcoBM CymMU ce Mpu3HaBa B oTyeTa 3a BceobxBaTHUsi goxop ( B nevanbata unu 3arybata 3a
roguHara).

KomneHcupaHe Ha ¢huHaHCo8U UHCMPYyMeHmMu

DdurHaHCOBUTE aKTUBU U PUHAHCOBUTE MAcuBU CEe KOMMEHCUpaT U B oT4eTa 3a PUHAHCOBOTO CbCTOSIHME
ce oTpassiBa HETHaTa Cyma, ako CbLLEeCTBYBa NPUITOXKMMO 3aKOHHO MPaBO 3a KOMMEHCUPaHe Ha Npu3HaTuTe Cymu u
aKo e Hanvue HaMepeHue 3a ypexaaHe Ha HeTHa OCHOBa, UMW 3a €AHOBPEMEHHO peanu3vpaHe Ha akTMBUTE U
ypexaaHe Ha nacvBuTe.

ToBa v3nckBaHe NMpon3Tnya OT naesdTa Ha peanHaTta CTONaHCKa CbLHOCT Ha OTHOLeHusATa Ha [pynaTa ¢
AafeH KOHTpareHT, Ye Mpu eHOBPEMEHHOTO CbLLECTBYBaHE Ha Te3W [ABe W3WNCKBAHUS OYaKBaHWAT haKTUYecku
6bAeLy napyyeH NOTOK 1 MON3M OT Te3N pasyeTy 3a NPeAnpUATUETO € HETHUAT NOTOK, T.€. HETHaTa CyMa oTpassBa
peanHoTo nNpaBo unu 3agbivkeHve Ha [pynarta oT Te3n MHaHCOBM MHCTPYMEHTM - MPpU BCUMYKM 06CTOSTENncTBa Aa
nomny4n unu nnatm eaVHCTBEHO M CaMO HeTHaTa cyma. AKO He ca Hanvue e[HOBPEMEHHO W [BeTe YCrioBus ce
npuema, 4ye npasaTa v 3agbiPKeHuATa Ha [pynaTta no noBoA Te3n HacpeLHn pasyeTy (PUHaHCOBM MHCTPYMEHTK)
He ce n34yepneaT Npy BCUYKM CUTYyaL MM Camo U €QNHCTBEHO C MONyYaBaHETO UK NnaljaHeTo Ha HeTHaTa cyma.

MonutukaTta 3a HeTMpaHETO e CBbp3aHa W C OLEeHKaTa, NPeACTaBAHETO W YNPaBIiEHWETO Ha peanHusi
KPeAUTEH W NUKBUAEH PUCK, CBbP3aH C Te3W HacPELLHN pa3yeTu.

KpVITepVII/ITe, KOUTO Ce npunarat 3a yCTaHOBsABaHe Ha "Hanun4yve Ha TEeKyLlOo 1N NpaBHO NPUNOXMMO nNpaBo
3a HeTupaHe" ca:

* a He 3aBu1CKM OT ObaeLlo cbbuTHne, T.€ Aa He € NPUNOXMMO CaMo NPU HAaCTbMBaHE Ha HsIKakBo ObaeLLo
cbbuTue;

* Aa 6bae Bb3MOXHO 3a ynpaxHsBaHe 1 3amUTUMO C NpaBHM crnocobu B xoaa Ha (KymynaTuBHO):
- obuyanHaTa aenHocT,

- B Cryyai Ha HeM3nbIIHEHNe/npocpoyne, u

-B CIny4al Ha HEMNaTEX0CNOCOBHOCT UMM HECBCTOSITENHOCT.

MpUoXMMOCTTa Ha KpUTEPUMTE Ce OLEHsIBa CMPSIMO U3WUCKBaHWSTA Ha GbIrapckoTo 3aKoHOAATENCTBO M
yCTaHOBEHWUTE [OTOBOPEHOCTU MEXAY CTpaHuTe. YCoBMETO 3a "Hanuune Ha TeKyLo U NPaBHO MPUMNOXUMO NpaBo
3a HeTupaHe" BUHAru 1 3afbIDKUTENHO Ce OLEHsIBa 3ae[JHO C BTOPO YCrOBYE - 3a "3a4bIKUTENHO HaMepeHue 3a
ypexzaHe Ha Teau pa3yeTu Ha HeTHa 6a3a".

2.26 Janbum Bbpxy nevanbarta

Tekywume OaHbUyu BbpPXy nNevanbata Ha Obnrapckute apyxectsa oT [pynata ca onpeaeneHn B CbOTBETCTBME C
M3NCKBaHWATA Ha ObNrapckoTo [aHb4yHO 3aKOHOAATEeNncTBO — 3akoHa 3a KOpnopaTMBHOTO MOAOXOAHO obnaraHe.
HomuHanHaTa gaHbYHa ctaBka B Bbnrapus 3a 2019 r. e 10 % (2018 r.: 10%).

OmcpoueHume OaHbyu BbpXy neyanbata ce onpegendar 4ypes npunaraHe Ha OanaHcoBusA meTon 3a onpenenaHe Ha
3a4bIKEHNEeTO OTHOCHO BCUYKU BPEMEHHU pa3fiMkn Ha OPYXXeCTBOTO OT prnaTa KbM gaTtaTta Ha d’.)VIHaHCOBVIF! OTYeT, KOUTO
CbLlecTByBaT Mexay H6anaHcoBUTE CTOMHOCTM W AaHbYHWTE OCHOBW Ha OTAEMHWUTE aKkTVMBMW U Nacusy.
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OTcpoyeHnTe AaHbYyHM MacuBM Ce MpusHaBaT 3a BCUYKM obrnaraeMu BPEMEHHW pPasnuku, C W3KIIOYEHWe Ha Tesw,
nopoaunn ce OT MpW3HABaHETO Ha akTWB WM MNacuB, KOWUTO KbM daTaTta Ha CTOMaHcKaTa ornepauusi He € MOBIMSN BbPXY
cyeToBOAHaTa U AaHbyHaTa nevanba/(3aryba).

OTcpoyeHNTe [aHbYHM aKTMBM Ce Mpu3HaBaT 3a BCUYKM HaManseMy BPEMEHHW pasfnuku W 3a HensnonaeaHuTe
JaHbyHM 3arybu [o cTeneHTa, A0 KOSITO € BeposiTHO Te Aa ce nposieaT obpaTtHo u aa 6bae reHepupaHa B 6bpelue
focTaTbyHa obnaraema nevanba vnu ga ce nNposiBAT obnaraeMu BpeMeHHW pasnvki, OT KOUTO Ja moraT Aa ce npucrnagHat
Te3n Hamansiemu pasfimku, C U3KIIOYEHUe Ha pasnukuTe, NOPOAUNM Ce OT MPU3HABAHETO Ha aKTVMB WIM NacuB, KOWTO KbM
fJatata Ha CTomaHckaTta onepauusi He e MOBNWSAN BbPXy CHETOBOAHATa M AaHbYHaTa nevanba/(3aryba).

BanaHcoBaTta CTOMHOCT Ha BCUYKU OTCpOYeHM OaHbYHM aKTMBW Ce npernexana Ha BCdAKa garta Ha 63ﬂcha n ce
peoyumMpat [0 CTeneHTa, 40 KOSITO € BEepOsiTHO Te [a Ce MposiBAT obpaTHO M [a ce reHepupa AocTaTbyHO obnaraema
neHaHGa nnn nposasaABalin ce npes3 Coblinda nepuon 06naraeMV| BpeMEHHW pas3nuku, C KOUTO Te Ada moraTt aa 61>,an
npucnagHaTu Unn KoMneHcupaHu.

OTCpOHeHVITe AaHbun, CBbp3aHU C 06eKkTn, KOUTO ca OT4eTeHu KaTo APYyrn KOMMOHEHTU Ha BCeoOXBaTHMSI J0XOA4 MNnn
KanutanoBa Mo3vumMs B OTYET 3@ (PMHAHCOBOTO CbCTOSIHME, CbLUO Ce OTYMTAT AMPEKTHO KbM CbOTBETHUS KOMMOHEHT Ha
BceobxBaTHUA foxoAd unu banaHcoBaTa kanuTanosa no3vums.

OTCpO‘-leHIATe OaHbYHM aKTMBM U MacuBu ce oueHsiBaT Ha 0a3a JaHbYHWUTE CTaBKM M OCHOBM, KOMTO Ce O4YakBa ga ce
npunarat 3a nepuoga n Tuna onepauuun, npes KoOUMToO akKtuBuTe Ce O4akBa Aa ce peanu3umpart, a nacumeute - Oa ce ypegdar
(noracm), Ha 6as3a JaHbYHUTE 3aKOHW, KOUTO Ca B CMMna WNM C ronsiMa CTeneH Ha CUrYpHOCT Ce O4akBa fa Ca B cuna, n
No JaHbYHWU CTaBKM Ha ObpXXaBaTa (PE'bJ'II'apI/IFl), B YMATO HOPUCOMKUMA Ce OYaKBa fa Ce peanu3vpa CbOTBETHUAT OTCPOYEH
aKTMB Unn nacue.

OTCpOLIeHIA OaHbYHU aKTUBM Ha [OpYyXeCTBOTO OT prnaTa Cce npeacTtaBAT HETHO cpelly HeroBu OTCPOYEeHU OaHbYHU
nacueu, Korato U OKOJSIKOTO TO Ce fABdABa 3a TAX AaHbYHUA nnaTel B CbOTBETHaTa Hopucaukuna (PE'bJ'II'apVIﬂ), N TO TOraea
1N CaMO TOraBa, Korato OpyXecCcTBOTO OT prnaTa MMa 3aKOHHO MpaBO fa M3BbpLUBa UK nony4yaBa HETHU nnalaHua Ha
TeKyWMN OaHbYHU 3aQbJDKEHUA UMK B3eMaHuA Nno AaHbUUTE BbpXY neyan6ara.

2.27 MNpaBuTencTtBeHn ouHaHCUpaHua

Be3BbamesaHn NOMOLLUM OT NYBAUYHN UHCTUTYLMM (OBLUMHCKM, ABbPXKaBHU U MEXOYHAPOAHW, BKI. MO peAa Ha u3nornssaHe Ha
EBponenckute doHgoBe M nporpamu) ce npusHaBa MbpBOHAYanHO KaTo OTCpoYeH Aoxon (duHaHcupaHe), korato e
Hanuue pasymMHa CUrypHOCT, Ye TOo Lie ObAe nonyyYeHo OT ApyXecTBOTO OT [pynmarta, M Ye MOCnegHOTO € Cnasuio u
cnasBa ycrnoBusiTa U M3NCKBaHWsTa NO AapeHWeTo.

MpaBuTencTBeHO (HaAHCUpaHe, CBBbP3aHO C KOMMEHCHMPaHe Ha HampaBEeHW pa3xoau, ce Mpu3HaBa B TekywuTe nevandu u
3arybu Ha cuctemaTtnyHa 6asa 3a CbluWs Nepuoa, Npes KOWTO ca NPU3HaTK U pa3xoauTe.

MpaBuTEncTBEHO (DUHAHCMpaHe, CBBP3aHO C KOMMEHCMpaHe Ha WHBECTULMOHHW pasxoau 3a npuaobuBaHe Ha akTue, ce
npusHaBa B TekywuTe nevanbu u 3arybu Ha cuctemaTvyHa 6asa 3a Uenusi Nepuod Ha TMONe3eH >KMBOT Ha akTuea,
MpOMopLMOHAriHO Ha pas3mepa Ha MNpu3HaTata B pa3xo4uTe amopTu3auus.

2.28 HeTHa nevan6a vnu 3aryba Ha akumns

HeTtHata neyan6a unu 3aryba Ha akuusi ce U34mcrsiBa KaTo ce pasgenuy HeTHaTta nedanba unu 3aryba 3a nepuoaa,
noArexatla Ha pasnpeaeneHne Mexay akUuMoHepuTe, npuTexareny Ha OGUMKHOBEHM akLUmMK, Ha cpeaHo-NpeTerneHns 6pon Ha
ObpXaHUTe 06MKHOBEHW akumMu 3a nepuoaa.

CpepHo-npeTerneHusaT 6pol akummn npeacTaensBa OpoaT Ha AbpKaHUTe OOUKHOBEHM akLMKU B HA4anoTo Ha nepuoaa,
KopurmpaH ¢ 6posi Ha 06paTHO N3KyNeHUTe OOUKHOBEHW akLUyM 1 Ha HOBOM3J4aAeHUTe TakmBa npes neproaa, yMHOXEH Mo CpefHo-
BpeMeBus hakTop. To3m hakTop uspassisa 6post Ha AHUTE, NPEe3 KOUTO KOHKPETHWUTE akuum ca bunum gbpxkaHu, crnpsiMo obLwums
Hpovi Ha AHUTE Npes nepuoaa.

Mpu kanuTanusaums, 6oHyc emncust Unu pasgensHe, OpPosT Ha OGMKHOBEHWTE akUMK, KOUTO ca B 0OpbLLeHNe [0 AaTaTta
Ha ToBa CcbbuTME, Ce KopuUrMpa, 3a Aa ce oTpasu NporopLuyoHanHaTa NpoMsiHa B 6posi Ha 0BUKHOBEHWTE akLuW B 06pbLLEHNE Taka,
csikall CbOWTMETO Ce e CryynIio B Ha4YarnoTo Ha NpeAcTaBeHns Ha-paHeH Nepuog.

HeTHa neyan6a unu 3aryba Ha akuum ¢ HamarneHa CTOMHOCT He Ce U3YMCNSBAT, Thi KaTo HAMa n3gageHn noTeHumandn
aKuMmM ¢ HamareHa CTOMHOCT.

2.29 CermMeHTHO oTyMTaHe

Ipynata naeHTUdMLMpa CBOMTE OTYETHU CErMEHTM W OMOoBeCcTsiBa MH(OPMaLWSA MO CEerMeHTU B CbOTBETCTBUE C
opraHu3auvoHHaTa M OT4YeTHa CTPYKTypa, M3mnon3BaHa OT PbKOBOACTBOTO. OnepaTuBHUTE CErMEeHTU ca KOMMOHEHTW Ha
6u3Heca, KOUTO Ce OLeHsBaT PedoBHO OT UYNeHOBETEe Ha PbLbKOBOACTBOTO, B3eMally OMepaTMBHU PELUEHUs - KaTo ce
u3nonsea (puHaHcoBa W onepaTvBHa WHGOPMAaLMs, W3rOTBEHA KOHKPETHO 3a CerMeHTa, 3a UenuTe Ha TeKyLloTo
HabnoaeHWe 1 OLUEHsIBaHe Ha pe3ynTatute OT AelHOCTTa (U3MbIIHEHUETO) U pasnpeaeneHneTo Ha pecypeute Ha pynaTa.

OnepaTtBHWTE cerMeHTM Ha [pynata Tekywo ce HabmogasaT W HanpaensBaT MOOTAENHO, KaTo BCEKu
onepaTvBeH CerMeHT NpeAcTaBnsBa OTAenHa 6usHec obnacT, KOATO npegnara pasfnuyHM MPOoAYKTU W € HocuTen Ha
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pasnnyHn 6usHec nonsu n puckose.

UHdopmauusa no onepatMBHU CErMEHTH

pynaTa n3nonasa eanMH OCHOBEH u3meputen — 6pyTeH Mapx (nevanba) npu oLueHsIBAHETO Ha pe3ynTaTtute B onepaTuBHUTE
CerMeHTV 1 3a pasnpeensHeTo Ha pecypcu Mexay Tax. Ts ce onpeaens KaTo pasnuka Mexay CerMeHTHUTE NpUXoau u
CerMeHTHUTE pa3XxoaM, NPSKO CbOTHOCMMU KbM CbOTBETHMWSI CErMEHT.

CermMeHTHMUTE aKTVMBW, MacuBW, pecn. MNpWXoaW, Pasxoau W pe3ynTaTy BKMOYBAT Te3W, KOMTO ca M moraT ga 6baar
[OVPEKTHO OTHOCUMMM KbM CbOTBETHWS CErMEHT, KakTo M TakvBa, KOMTO MoraT da 6baaT pasnpefdeneHn Ha pasymHa basa.
ObuyanHo TOBa ca: a) 3a npuxoauTe - Mpodaxbw Ha npoaykuusi; 6) 3a pasxoguTe - 3a OCHOBHWU CYpPOBUHM W
Matepuanu, 3a amopTu3auuMu M 3a Bb3HArpaxaeHusTa Ha NMPOM3BOACTBEHWS MEPCOHan; B) 3a aKTVBUTE - UMOTW, MAaLLWHW U
CbOPBXEHUS,, 1 MaTepuanHu 3anacu; r) 3a nacvMBuTe - 3a4biDKEHUs KbM MepcoHana M 3a Ob6LEeCTBEHO ocurypsiBaHe.
Kanutanosute pasxogn (MHBecTMUMM) MO OM3HEC CerMeHTU ca OTrpaHuMYMMKM PasxoaM, M3BbLPLUEHW Mpe3 nepuopa 3a
npugobvBaHe MU M3rpaxgaHe Ha CEKTOPHU HeTeKyLUM akTVBM, KOMTO Ce O4akBa Aa ObaaT v3nonasBaHu npes noseye oT
eavH nepvog.

['pynata ynpaBnsiBa MHBECTULMMTE B LIEHHWN KHIDKA, TBPrOBCKUTE pasyeTy 1 MPefoCTaBeHnTe, pecn. nonyyeHnTe rMHaHCoBK
pecypcu, KakTo U AaHbLUMTE Ha HUBO MPEeAnpUSATVE U Te He ce pasnpefensT Ha CEerMEHTHO HUBO.

Pesyntatute OT OEeWHOCTM, KOMTO Ce cuuTaT 3a CryyarHW CrpsiIMO OCHOBHWTE TWMOBE onepauuu (AenHoctun) Ha [pynara,
KaKTo W HepasnpefensemuTe NpUXOAW, Pasxoau, NacuMBM M akTMBKM, Ce OTYMTaT OTAENHO B MO3vuUMsA ,O00WM Ha HMBO
apyxectso”. Te3an cymy MO NPUHUMN BKNIOYBAT: APYrM AOXOAM OT AEWHOCTTa, OCBEH aKo He Mpov3TuyaT OT AeViHOCTTa Ha
KOHKPEeTEeH CEerMeHT, aAMUHUCTPATVBHU pasxoau, JIMXBEHW NPUXOAM W pasxodu, peanuavpaHu U HepeanuampaHu nevantu
n 3arybu oT caenku c BanyTta M MHBECTMLMW, WHBECTULMM B OPYIV APYXECTBa, TbPrOBCKA U APYrY B3€MaHus, TbProBCKM
330b/DKEHUS W MOMyYEeHN 3aemu, pasyeT No JdaHbuu, NPOM3BOACTBEHO M agMUHUCTPaTMBHO obopyaBaHe c 06Lo
npegHasHaveHve.

MpunaraHata cyeTOBOAHA MONWTMKA 3a OTYMTAHETO MO CErMEHTW, Ce OCHOBaBa Ha Tasu, manonssaHa oT [pynaTa 3a
M3roTBSHE Ha NyONMYHUTE N OTHETU MO 3aKOH.

2.30 OueHsiBaHe no cnpaBeanMBa CTOMHOCT

Hskon oT akTMBuTe U nacuBuTE Ha prnaTa Ce oueHdaBaT U npeacTtaBAT nvinn camo onosecTaABaT MO cnpaBeanuea
CTOMHOCT 3a UenuTe Ha (WHAHCOBOTO OTYMTaHe. TakvMBa ca: a) _Ha noerapawla ce 6asa — ¢buHaHcosume
aKkmueu Ha pasnonoxeHue u 3a npodaxba, npedocmaseHU U roflyyeHu 6aHKosU 3aeMu U 3aeMu om mpemu fuya,
onpedenieHU Mbp208CKU U Opyau 83eMaHusi U 3a0biKkeHusl, 83eMaHusi U 3a0biDKeHusi o (huHaHco8 Jlu3uHe;, a opyeau
6) Ha HenoBTapsuia ce 6a3a — HKOU HeghuHaHCO8U aKmusu.

CnpaBegnvBata CTOMHOCT € UeHaTa, KoAato 6u 6una nonyyeHa npu npogaxbaTa Ha [afdeH akTWMB unu nnarteHa npuv
NpexBbprgHETO Ha NacuB B obuyariHa cOoenka Mexny Hes3aBUCMMU na3apHU yYacTHUUWM Ha gaTtata Ha OueHABaHeTo.
CnpaBegnvBaTta CTOMHOCT € M3xogsia LeHa M ce Gasupa Ha NpeanonoXeHWeTo, Ye onepauusita no npogaxbata e
ce peanu3npa WUnN1M Ha OCHOBHUSA Ma3ap 3a TO3M akKTMB Unu nacwue, Unu B cnyqa|7| Ha nunca Ha OCHOBEH Mnasap — Ha
HaI7I-I/I3FO,D,HI/I$I nasap 3a aKktmBa wunn nacuea. KakTto onpegeneHnAaT Kato OCHOBEH, Taka w”n HaI7I-VI3FO,D,HVIFIT nasap ca
TakmBa nasapu, o KOUTo l'pynaTa 3a4bIDKUTENHO UMa AOCTbI.

MamepBaHeTo Ha cnpasegnuearta CTOMHOCT ce npasy OT NoO3vUuATa Ha npeanorioXeHudATa u npeueHkKuTe, KOUTo buxa
Hanpasunun noTeHunanHuTe nadapHu y4aCTHUUWM Korato Te buxa onpegenann ueHata Ha CbOTBETHUA akTuB U nacums,
KaTto ce Oonycka, 4ye Te 6uxa [encTeanu 3a nocturaHe Ha Haw- ,u,o6pa CTOMaHCKa n3roga oT Hero 3a T4x.

[Mpn nsmepsaHeTo Ha cnpaBeAnuBaTa CTOMHOCT Ha He(MHAHCOBW akTMBW BUHArM M3xogHaTa Touka € NpeanonoXeHUeTo
KakBo 6v 6uNo 3a nasapHUTE y4acTHWUUWM HaW-0o0BPOTO U Hal-eheKTUBHO Bb3MOXHO M3MON3BaHe Ha AafleHVs aKTUB.

MpynaTa npunara pasnuYHM OLEHBYHU TEXHWKW, KOMUTO Buxa GunmM noaxodsiin CrnpsiMo creuudukata Ha CbOTBETHUTE
YCroBUsl, 1 3a KOWTO pasnonara ¢ JocTaTbyHa 6a3a oT BXOASLLM AaHHW, KaTo ce CTPeMU Aa U3MonaBa B MakcumanHa cTeneH
HanuuHata nybnuyHo HabniogaeMa MHQoOpMauMs M pecn. — Aa MUHMMU3Mpa U3MNOM3BaHeTo Ha HeHabriopaema
UHopmaumsa. To u3rnon3sa W TpuTe JOMNYCTUMMW NOAXOAA, N1a3apHusi, MPUXOOHUS U pa3xodHusl Modxod, KaTo Hal-4ecTo
npunaraHWTe OUEHBYHW TEXHWKM Ca AWPEKTHU W/WNM KOPWUTMpaHW KOTMPAHW MasapHW UeHW, nasapHu aHanosu wu
ZAMCKOHTMPaHU MapuyHy NoToum, BKI1. Ha 6asa KkanutanuaupaH 4OXo4 OT HaeM.

CnpaBeanuBaTa CTOMHOCT Ha BCUYKM aKTUBW M MacuBW, KOUTO Ce OLeHsIBaT WU ONoBecTSBaT BbB (PMHAHCOBUTE OTYETM MO
cnpaBeanMBa CTOMHOCT, Ce KaTeropuavpa B paMKiTe Ha criegHaTta hepapxusi Ha cnpaBeanivBuTE CTOWHOCTM, @ UMEHHO:
Hueo 1 — KoTupaHu (HekopurupaHu) nasapHu LeHW Ha aKTUMBEH na3ap 3a WAEHTUYHWU aKTMBU UMK NacuBwy;

HuBo 2 — OUEHBYHN TEXHVKM, Npy KOUTO ce n3nons3eat BXOoAAWW OAaHHW, KOUTO Ca pas3fyiM4HU OT OUPEKTHO KOTUPaHU LEeHW,
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HO Ca NpAKO WK KOCBEHO [OOCTbMHWU 3a HabnogeHve, BKN. KoraTo KOTUpaHUTe UeHu ca 06eKT Ha 3Ha4MTENHU KOpeKuumn;
n

HuBo 3 — OLEeHBYHM TEXHUKM, MPU KOUTO CE U3MON3BaT BXOASLUM AaHHUW, KOUTO B 3Ha4YMTENHATa CY YacT ca HeHabrnogaemu.

'pynata npunara OCHOBHO crnpaeeanunea ctonHocT Hneo 2 n Hueo 3.

3a Te3n aKTuBM ¥ NacvBW, KOWTO Ce OLEHsIBAT MO CrnpaBeanyBa CTOMHOCT BbB (DMHAHCOBWTE OTYETM Ha noBTapsiema 6a3a,
lpynaTa npaBu npeueHKa KbM [faTata Ha BCEeKM OTYET Aann e Heobxoaum TpaHcdep B HMBaTa Ha WMepapxvs Ha
cnpaBeanvBaTa CTOMHOCT Ha JafeH aKkTVB WNK MacueB B 3aBMCMMOCT OT pasrnonaraeMute M M3nonssaHuTe KbM Tasu gata
BXOASILUM A@HHW.

B pynata ce paspaboTeHun BbTPELLHM NpaBuna 1 Npoueaypu No n3MepBaHeTo Ha cnpaBeasivBaTa CTOMHOCT Ha pasfnuyHuTe
BMAOBE aKTVMBM W nacveu. 3a uUenTa e OnpefeneHo cneuuarnHo Nnvue Mo OUEHKUTe Ha nodyvHeHue Ha rUHaHCOBUS
AMPEKTOP, KOETO OpraHusMpa OCbLUECTBSBAHETO Ha Lenusi OLeHBbYEH NpoLec, BKM. koopauHupa v Habnioaasa pabotaTa Ha
BbHLUHUTE OLIEHUTENN.

3a uenute Ha OMOBECTSIBaHWATa Ha crpaBegnvBaTa CTOMHOCT, pynata e rpynvpana CbOTBETHUTE CU aKTUBM U Macusu
Ha Gasa TsXHaTa CbLUHOCT, OCHOBHW XapaKTEPUCTUKM U PUCKOBE, KaKTO M Ha MepapXMyHOTO HMBO Ha cnpaBeanueBaTa
CTOWHOCT.

2.31 ﬂpeueHKl/l OT onpenenduo 3Ha4eHune npu npunaraHe cHetTosogHaTa noJInTUKa Ha prnaTa.
KntouoBwu Flpl/l6ﬂl/|3I/ITeﬂHl/I OUEHKN M npeanonoXXeHnd ¢ BUCOKa HECUTypHOCT.

O6Ge3ueHKa Ha MaTepuarnHu 3anacu

B kpas Ha Bcsaka dmHaHcoBa roguHa [pynata usBbpluBa Mperneq Ha CbCTOSHMETO, CpoKa Ha FOAHOCT U
M3Mon3BaemMocTTa Ha HanmyHuTe MatepuanHn 3anacu. [pu ycTaHoBsBaHe Ha 3anacu, KOUTO CbAbPXaT NOTEeHLManHa BeposTHOCT
Aa He 6baaT peanuanpaHun No cbluecTByBallaTa um HanaHcoBa CTOMHOCT B crieABalumTe OT4eTHU nepuoaw, [pynata obesueHsBa
MaTtepvanHuTe 3anacu 4o HeTHa peanuapyema CTOWHOCT.

OueHka Ha cnpaBeAnvMBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTU

Korato cnpaBeanvBata CTOMHOCT Ha (PMHAHCOBWTE aKTUBM M (PUHAHCOBMTE MacuBM, OTYETEHWM B OTYeTa 3a
(PMHaAHCOBOTO CbCTOsIHME, HE MOXe Aa Gbae nonyveHa Ha 6asa KOTVMPaHW LieHN Ha aKTVBHW Nasapw, TAxHaTa cnpaseanvnea CTOMHOCT
Ce onpeaens Ypes M3ron3saHe Ha ApYry OLIEHBbYHN MOAENM U TEXHUKW, BKITOYUTENHO MOAerna Ha AVCKOHTUPaHUTE NapyuyHW NOTOLM.
M3non3saHara Bxogsila nHopmauus B Tes3n Mofenu ce cubmpa ot HabnoaasaHn na3apu, KbAETO TOBa € Bb3MOXHO, HO KoraTo ToBa
He MoXe Ja 6bAe HanpaBeHo, 3a OnpeaensHeTo Ha CrpaBeanvBUTE CTOMHOCTY NpeAnonara NpUIIoKeHNeTo Ha onpeaeneHa cTeneH
Ha npeLieHKa. TakaBa npeLeHKa BKIMOYBa pasrnexaaHeTo, aHanmsa 1 oueHKaTa 3a BXOAALMTE AaHHU KaTo HampuMep, 3a NUKBUOEH
PVCK, KPEAUTEH PUCK M BOMaTurHocT. MpoMeHuTe B NpeanorioXeHnsTa 3a Te3n akTopu MoraT Aa NOBMSAT BbpXy pasvepa Ha
oTyeTeHaTa crnpaBefnvMBa CTOMHOCT Ha (PYHAHCOBUTE MHCTPYMEHTU.

U3uncnenne Ha oyakBaHM KpeaAUTHU 3aryou 3a npefocTaBeHU 3aeMu U rapaHuMmu, TbProBCKW B3eMaHus
W aKTMBM MO AOrOBOPU C KITMEHTU

MmepBaHeTo Ha o4akBaHaTa KpeauTHa 3aryba 3a (MHaHCOBWM aKTWMBW, OTYUTAHW MO amopTM3MpaHa CTOMHOCT
(NpepocTaBeHn 3aemu, B3eMaHUs U aKTVBM MO JOTOBOPY C KITMEHTU), KAaKTO 1 3a MpeAocTaBeHn (hMHAHCOBW rapaHLmmn e obnacT, KOSTo
M3MCKBA M3MON3BAHETO Ha KOMMIIEKCHN MOAENN U CbLUECTBEHW NPeAnornoXeHus 3a ObAeluy UKOHOMUYECKU YCIIOBUSA U KPeaWuTHO
roBefieHNe Ha KIMEHTU 1 [UTHXHWLM (HanpuMep BEPOSITHOCTTa KOHTPareHTUTe Ja He U3MbHAT 3a4b/DKeHnsTa C1 1 npoustuyalumTe
oT THAX 3aryom).

3a npunaraHeTo Ha Te3n U3NCKBaHWS PbKOBOACTBOTO Ha [pynaTa npasu peauvua CbLUECTBEHU NPeLeHKK, KaTto: a)
onpegensHe Ha KPUTEPUM 3a MOEHTUDULMPaHE 1 OLieHKa Ha 3HAYUTENHO YBENMYEeHWe Ha KPeauTHUS puck; 6) n3bop Ha noaxoasALm
MoZenu 1 NpeanosiokeHns 3a M3MepBaHe Ha OYaKBaHUTe KPeAWTHM 3arybu; B) dhopMmpaHe Ha rpynu OT CXO4HW (P1HaHCOBW aKTUBM
(nopTcherinu) 3a LenuTe Ha M3MEepPBaHETO Ha OYaKBaHWUTE KpPeaUTHU 3arybu, r) ycTaHOBSBaHE W OLiEHKa 3a 3aBWCYMOCTTa MeXay
MCTOpWYECKUTE MPOLIGHTU Ha MPOCPOYMe U MOBEAEHUETO Ha onpedeneHu MakporiokasaTenu, 3a fa ce OTpasaT edekTute oT
NpOrHo3nTe 3a Te3an MakpornokasaTenu B 6baeLle NPy U3YNCTIEHNSITa Ha O4aKBaHUTe KPeauTHM 3aryou.

anXOAM OT AOroBOpM C KIMeHTn

|_|pI/1 npusHaBaHe Ha npuxoaute N U3rotBaHe Ha MeXOUHHUAT (pMHaHCOB OT4YET PBbKOBOACTBOTO MpaBn pasnnuyHU
npeueHKn, I'Ipl/l6]'|VI3I/ITeJ'IHI/I OLEHKU U NpeanosioXeHua, KOUTO OKasBaT BIUAHWE BbPXY OTHETEHUTE NpuUXoau, pasxodu, aktnsu u
nacueun No 4oroBopu U CbOTBETCTBALLUTE UM OMNOBECTABaHUA. B pe3ynTtat Ha HeCUrypHoCTTa no OTHOLLEeHMe Ha Te3u NpeanoroXXeHna
n I'IpMGJ'IVI3I/1TeJ'IHI/l OLEHKN, € Bb3MOXHO [a Bb3HUKHAT CbLUECTBEHU KOpEeKUuN B GanaHcoBaTa CTOMHOCT Ha 3acerHaTute akTuBu U
nacviev B 6baelle, u pecn. oT4eTeHnTe pa3xogn n npuxogu.

MaTtepuanHu 3anacu

ObesueHka

B kpasi Ha Bcsika cdumHaHcoBa roguHa [pynata u3BbplUBa MNperfieq Ha CbCTOSIHUETO, CPOKa Ha TOAHOCT W
M3MON3BaeMoCTTa Ha HanuyHuTe MatepuanHu 3anacu. [pu ycTaHOBSIBaHE Ha 3amnacu, KOUTO CbAbpXaT MnoTeHuuanHa
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BEPOATHOCT Oa He 6baar peanusnpaHu no cobllecTteyBallata UM H6anaHcoBa CTOMHOCT B CrneABallUTe OTYETHU nepuoau,
prnaTa obe3ueHsBa MatepuanHmuTe 3anacu OO0 HeTHa peanu3npyema CTOWMHOCT.

AKTIOEPCKM U34YUCneHus

Mpw onpegensiHe Ha HacTosILLATa CTOMHOCT Ha AbMTOCPOYHUTE 334 bIKEHMSI KbM NEepcoHana npu
NEHCVOHMpPaHe ca M3MNOoMn3BaHN U34YMCNEHNS Ha cepTudnLMpaHn akTioepu, 6asnpaHn Ha NpeanonoXeHus
3a CMBPTHOCT, TEMMN Ha TEKYYECTBO Ha nepcoHana, 6baeLo HUBO Ha paboTHM 3annaT 1 QUCKOHTOB
hakTop, KOMTO NPEANONOXeHWs ca NPeLieHEHN OT PbKOBOACTBOTO KaTo pa3yMHM U yMecTHM 3a [pynata.

O6e3ueHKa Ha UHBECTULMMN B AblUepHU gpyxecTBa

Ha Bcsika pgata Ha oT4yeTa 3a (DMHAHCOBOTO CbCTOSIHWE PBKOBOACTBOTO MPaBM OLEHKA [anu ChbluecTByBaT
UHAMKaTopK 3a 0Be3LeHKa Ha HeroB1Te MHBECTMLMM B OblUepHU ApyxecTBa. M3uncnenusTa ca HanpaBeHy OT PbKOBOACTBOTO
CbC CbAENUCTBMETO Ha HE3aBUCUMM NMULEH3NPaHN OLEHUTENN.

B pesynTar Ha HanpaBeHUTE U3YMCIIEHWs HEe e YCTaHOBEHa HeoGXOAMMOCT OT MpusHaBaHe Ha obesueHka Ha
onpegeneHn UHBECTULMM B ObLUepHW Npeanpustus.

OnepaTuBEH NIU3UHI

[pynata e knacudvumpana Kbm rpynara ““MoTi, MalVHN U CbOPBXEHUS ” crpada, OT KOATO YacT ce npefocTass
Ha onepaTMBEH NW3WHI Ha CBbP3aHM fuua. TbW KaTo 3HauuTenHa YacT OT crpagata ce M3non3sa W OT Hero B
cobcTBeHaTa My [EeMHOCT, PbKOBOACTBOTO € MPeLeHuno Tasu crpaja Aa He Ce TpeTupa KaTto MHBECTULMOHEH UMOT.

MpuxoabT OT HaemMn OT onepaTMBEH NN3WHT Ce Npu3HaBa Ha 6asata Ha NUHEeHNa MeToA B npoabinkeHne Ha CpoKa
Ha CBbOTBETHUSA NU3WHI. [MTbpBOHAYanNHO HampaBeHWTe Mpeku pasxogu BbB BPb3ka C [OroBapsiHETO U ypexgaHeTo Ha
onepaTtuBHUA NU3UHT, Ce pobaBsT kbM GanaHcoBaTa CTOMHOCT Ha OTAAfEHUTE akTWBM U ce npu3HaBaT Ha 6aszata Ha
NnHenHWA MeToa B npoabInKeHne Ha CpoKa Ha NIn3nHra.
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