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MOACHEHMA KbM MEXANHEH KOHCONNMANPAH ®HAHCOB OTHET
3A MEPVOMA, NMPUKMIOYBALL HA 31.03.2019 T

1/ OBWA NHOOPMALNA 3A CUPMA TPYT XOJIOWNHI AL

CUPMA TPYM XONAWHIT ALl e XOnAMHrOBO OPYXecTBO, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnuceaHuaTa ¢ EMK 200101236.

Cepanuwe n agpec Ha ynpasnenune: BEBIITAPUA, obnact Codusa (ctonuua), obwmHa CtonuyHa, rp. Codus,
1784, pavioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

[MpeomeTsT Ha AENHOCT Ha ApPYXXeCTBOTO €:

NMPUOOBUBAHE, YINPABJIEHVE, OLIEHKA W NMPOOAXBA HA YHACTUA B BBIITAPCKN N HYY>XXOECTPAHHN
OPYXECTBA, NMPUOOBMBAHE, OLIEHKA U MPOOAXBA HA MATEHTU, OTCTBLINBAHE HA JIMLIEH3M 3A
MOJNISBAHE HA TMATEHTW HA [OPYXECTBA, B KOUTO XONAMHIOBOTO AOPYXECTBO YYACTBA,
®NHAHCUVPAHE HA OPYXECTBA, B KOUTO XONAMHIOBOTO OPYXXECTBO YYACTBA, OPFTAHU3NPAHE
HA CYHETOBOAHOTO OTYMNTAHE N CBbCTABAHE HA ®UHAHCOBW OTYETW MO PEOA HA 3AKOHA 3A
CYETOBOACTBO. OPYXXECTBOTO MOXE [A M3BLPLIBA VM COBCTBEHA TbPITOBCKA AEMHOCT,
KOATO HE E BABPAHEHA OT 3AKOHA.

AKLUMOHEPHUAT KanuTamn Ha OpyXecTBOTO € B pa3mep Ha 59 360 518 nB., pa3npegeneH Ha 59 360 518 Gposi
6e3HannyYHN NOVMEHHM akLMK C HOMUHANHa CToHocT 1 nB.

KanutanbT Ha APYXeCTBOTO € USBMEHAH, KaKTO crneaBa:

Oara Pazmep Ha kanuTana
30.10.2015 . 59 360 518 n..
23.10.2014 r. 49 837 156 nB.
22.10.2010 . 73 340 818 n..
15.10.2008 r. 77 252 478 nB.
25.4.2008 r. 50 000 n..

KanutanbTt Ha apyxectBoTo e BHeceH 100%.
HenapunyHn BHOCKM - onucaHue:

1. CodTyep, npeactaensaeay 29 (oBageceT U AEBET) COPTyEPHU Moayna.
CrtonHocT: 61 555 838 nB.

2. 81 960 Oposs OOWKHOBEHM MOMMEHHM akuuyu oT kanutana Ha "CUPMA TPYI" AL, OpyxecTBoTO
peructpupaHo B Tbproeckus permctbp kbM AreHums no snuceaHusaTa ¢ EVMK 040529004, npenmeHyBaHo
no-kbcHO Ha “Cupma ContowbHe” Al

CromnHocT: 11 734 980 nB..

3. HepBwxumu umotn - Etax 3 ot odwuc crpaga "UT - ueHtbp Odomc Ekcnpec" B rp.Cochus,
6yn.Lapurpaacko woce" N 135 cbc 3actpoeHa nnouy 796, 50kB.M., cbrin.HoTapuaneH akT 3a NoKymnko-
npoaaxbta Ha Heaswxum nmoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r. u ETax 5 oT ochuc
crpaga "UT - ueHtbp Ocduc Ekcnpec" B rp. Cocus,6yn. "Llapurpagcko woce" N 135 cbc 3acTtpoeHa
nnowy 281,81 kB.M., cbrnacHo HoTapmaneH akT 3a nokynko-npogaxba Ha Heawxum umot N 86, Tom 4,
per. N 10237, peno N 592 o1 23.12.2004 r.

CrtonHocT: 3 911 660 nB.

,Cupma Npyn XonauHr® ALl e ny6nun4yHo gpyXecTBO cbrnacHo 3akoHa 3a Ny6rnuyHo npeanaraHe Ha LIeHHU KHXa.
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITHOYBALL HA 31.03.2019T.

1.1 PasnpegeneHune Ha akuMOHeEpPHUA KanuTtan

Kbm 31.03.2019 r. pasnpeaeneHneTo Ha akumoHepHus kanutan Ha “Cupma Mpyn XonguHr” ALl e KakTo cneaBa:

31.03.2019 31.12.2018

BGN '000 BGN '000

AKUMOHEpEH kanuTtan 59 361 59 361
Bpon akuum (HomuHan 1.00 nes) 59 360 518 59 360 518
O6L 6poit Ha perncTpupaHnTe akLMoHepK 1038 1041
KOpugnyeckun nuua 51 48
dusnyeckn nuua 987 993
Bpon akunu, nputexaBaHu OT KPUANYECKU Nmua 11 912 471 10 747 462
% Ha yyacTue Ha rpuan4ecku nuua 20,07% 18,11%
Bpon akunu, nputexaBaHun oT usnmyeckuTe nuua 47 448 047 48 613 056
% Ha yyactue Ha husmyeckn nuua 79,93% 81,89%

Kbm 31.03.2019 r. ,Cupma pyn XonguHr® A nputexaa 474 724 6p. cobcTBeHN akuum Ha oblua CTOMHOCT

474 724 nB.

Kbm 31.03.2019 r. ,OHToTekcT” Al nputexaa 550 akumu Ha OpyXecTBOTO — maiika ,Cupma Mpyn XonguHr® ALl

Ha obLua cTtomHocT 643,50 nB.

PasnpeneneHneto Ha kanuTana mno akuMOHepW, BKI. MpepasnpeferneHMeTo Ha ydacTtueTo (HopmanuaupaH %

yyacTtune B KaﬂVITaﬂa) €, KaKTo cnepea.

A Bpon akuuu Bpo#n akuumu Homu 3 % B Hopmanuaupan
KUMOHepU KbM Kem o CTOMHOCT KanuTa- % B KanuTana
31.03.2019 31.12.2018 na

AtaHnac KoctagunHoB Kupsiko 2 887 524 2887524 1nB. 2 887 524 nB. 4,86% 4,90%
BecenuH AnuyeB Knpos 4 700 786 4700786 1 nB. 4700786 nB. 7,92% 7,98%
LisetaH Bopucos Anekcnes 4 865 753 4865 753 1 nB. 4865753 nB.  8,20% 8,26%
Yaspap Benusapos dumntpos 4 750 786 4750786 1 nB. 4750786 nB. 8,00% 8,07%
Asop JTroamunos [xoHeB 1392 746 1392746 1 nB. 1392746 nB. 2,35% 2,37%
"eopru MbpBaHoB MapuHoB 5269 748 5269748 1 nB. 5269748 nB. 8,88% 8,95%
Kpacumup HeenuHos BoxkoB 1749 161 2596 821 1 ns. 1749161 n8. 2,95% 2,97%
OrHsiH MNnameHoB YepHOKOXeB 3741 620 3741620 1 ns.. 3741620 nB. 6,30% 6,35%
Bnagumup ViBaHoB Anekcues 2 177 583 2177583 1 nB. 2177 583 nB. 3,67% 3,70%
PoceH Bacunes BbpbaHoB 2 156 687 2156 687 1 nB.. 2 156 687 nB.  3,63% 3,66%
MeTbp Hukonaes Konsipos 1271910 1271910 1 nB. 1271910 nB. 2,14% 2,16%
Emunuana Vnuesa Unuesa 2 268 790 2343985 1 ns. 2268790 nB. 3,82% 3,85%
Enena Mopaarosa Koxyxaposa 776 579 948 250 1 nB.. 776 579 nB.  1,31% 1,32%
VBo lMeTpos MNeTpoB 886 300 835800 1 ns. 886 300 nB.  1,49% 1,51%
Cranucnas nmutpos MiBaHoB 649 868 649 868 1 nB. 649 868 nB.  1,09% 1,10%
E.Krf;'aT Brnrapua COGUKC IOCUTC 977 907 977907 1me. 977907 ns.  1,65% 1,66%
Porpauus 3a OBpasosarenta 1227 961 1301855 1ns. 1227961nB. 2,07% 2,09%
TpaHchopmaums

"EH EH YHuBepcaneH lNeHcnoHeH doHa" 2 434 539 2434539 1nB. 2434539 nB. 4,10% 4,13%
Yo dosepue” Al 802 126 802 126 1 nB. 802 126 nB.  1,35% 1,36%
Yo "OCK PognHa" AL 747 036 747 036 1 nB. 747 036 nB.  1,26% 1,27%
YN "TercuorHoocurypuTener 715 810 664190 1 mB. 715810 nB.  1,21% 1,22%
MHcTutyT

"Mangxykos" OO0 960 000 960 000 1 nB. 960 000 nB.. 1,62% 1,63%
YHukpeauT baHk ABcTpusi 813 659 296 649 1 nB. 813659 nB. 1,37% 1,38%
Opyrm 11 135639 10586349 1nB. 11135639 nB. 18,76% 18,91%
o6uo 59 360 518 59 360 518 59 360 518 n.. 100% 100%
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET

3A TIEPVOIA, MPUKITHOYBALL HA 31.03.2019T.

AkuMoHepuTe, NpuTexasallm Hag 5% OT kanuTana Ha APYXeCTBOTO ca:

HopmanusupaH % B

AxkuunoHepm Bpow akuum kbm 31.03.2019 % oT KanuTana KanuTana
BecenvH AH4eB Knpos 4 700 786 7,92% 7,98%
LisetaH Bopucos Anekcrnes 4 865 753 8,20% 8,26%
Yasgap Benusapos QumntpoB 4 750 786 8,00% 8,07%
"eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,95%
OrHsiH MNnameHoB YepHOKOXEB 3741 620 6,30% 6,35%
AxkuunoHepm Bpow akuum kbm 31.12.2018 % oT KanuTana HopmanusupaH % B

KanuTtana
BecenvH AH4eB Knpos 4700 786 7,92% 7,98%
LisetaH Bopucos Anekcrnes 4 865 753 8,20% 8,26%
Yasgap Benusapos QumntpoB 4 750 786 8,00% 8,07%
"eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,95%
OrHsiH MNnameHoB YepHOKOXeEB 3741 620 6,30% 6,35%

1.2 OpraHu Ha ynpasrieHune

Cupma pyn XonauHr ALl e ¢ egHocTeneHHa cucteMa Ha ynpasneHve - CbBeT Ha AUpeKTopuTe.

CbBeTbT Ha gupektopute kbM 31.03.2019 r. BKNtoYBa CreAHUTE YNEHOBE:

Yaspap Benuszapos [umutpos
LiBetaH bopucos Anekcnes
ATtaHac KoctagnHoB Knpsiko
eopru MNMbpBaHoB MapuHoB

LiBeTtomunp AHrenos [Jockos

Cawa KoHcTtaHTnHOBa BesyxaHoBa — HE3aBUCUM YneH
MeTbp Bopucos CtaTeB — HE3ABUCUM YNEH

WMoppaH CtosHoB HepeB — He3aBUCHM UneH

HauyuH Ha onpejgendHe Ha MaHOaTbT Ha CbBeTa Ha OnpeKkTopuTe: 2 roonHV OT AaTaTa Ha BMMCBaHe.

HacTtoawmsat mangat Ha CbBeTa Ha gupekTopute e go: 27.07.2019 .

U3nbnHuteneH gupektop Ha Cupma Mpyn Xonpauur ALl e LiBetaH Bopucos Anekcues.

Kbm CbBeTa Ha avpekTopute ca nsrpagenu cregHute KomuteTu:

KomuteT no nHeectuuumnte n pucka

KomMuTeT no Bb3HarpaxaeHusTa — BbTPELLIEH opraH, KOWTo He € n3bupaH ot OCA

KomuteT no onosecTtsiBaHe Ha nHdopmauunsata

OanteH komuteT

Cupwma IN'pyn Xonguur ALl
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NOACHEHWA KbM MEXOVMHEH KOHCONMANPAH ®UHAHCOB OTHET
3A TEPUOMA, MPUKIMIOYBALL HA 31.03.2019T.

YyacTneTto Ha YrneHoBeTe Ha CD. B Kanutana Ha OpyXecCcTBOTO €, KaKTo creaBa:

Bpoiut akumm Bpown akuum % B Hopmanusupan

o Kanutana
AxunoHepm KbM KbMm  Homwunan CTonHocT KM % B KanuTana
31.03.2019  31.12.2018 31.03.2019 M 31.03.2019
AtaHac KoctagmHoB Knpsikos 2 887 524 2 887 524 1 n.. 2 887 524 nB. 4,86% 4,90%
"eopru MNMbpBaHoB MapuHoB 5269 748 5269 748 1nB. 5269748 nB. 8,88% 8,95%
LisetaH Bopucos Anekcres 4 865 753 4 865 753 1ne. 4865753 nB. 8,20% 8,26%
Yasgap Benusapos QumntpoB 4 750 786 4750 786 1nB. 4750786 nB. 8,00% 8,07%
MeTbp Bopucoe CtateB 10 100 10 100 1 nB. 10 100 ns. 0,02% 0,02%
l7lop,an CtosiHOB HepeB 3433 3433 1 n.. 3433 nB. 0,01% 0,01%
Oo6uwo 17787 344 17 787 344 17 787 344 nB. 29,96% 30,21%

Mpes nepuoga 31.12.2018 r. - 31.03.2019 r. HAMa NpoMsiHa B y4acTueTo Ha uneHoBeTe Ha C[ B kanutana Ha ApyXecTBOTO.

OupekTop 3a Bpb3ku ¢ MHBecTUTOpUTe e CTaHucnas Bopucos TaHyleB.

1.3 CTpyKTypa Ha rpynata v npegmeT Ha JENHOCT

“Cupma Mpyn XonguHr’ ALl e xonguHroBa KOMnaHusl, KOSTO MHBECTMPA B TEXHOMOMMYHM BUsHecu, ynpaensea rm
cTpaTernyeckn M onepatuBHO, NPELOCTaBsA Ha AbLUEPHUTE CUM KOMMaHUU afMUHUCTPATUBHWU, MapKETUHIOBU U
hvHaHCcoBYM ycryru.

ﬂpe3 rognHnTe Cmpma € Cb3fgana Hapf 20 komnaHun, VIHBeCTVIpaI;IKVI B TAX OrpomMeH (bVIHaHCOB n 4YoBeLlKn
Kanutarn.

leHepupaHeTo Ha cTabuiieH pacTex, PeHTABUITHOCT M KOHCUCTEHTHM BU3HecC pesynTaTtu ca cpen OCHOBHUTE
NpYoOpPUTETU 3a BCUYKM DMPMUK OT rpynarta.

[Mopagn HeCHLECTBEHOCT B KOHCONMANPAHUAT OTYeT Ha ,Cupma Mpyn Xonguur® Al He ca BKIOYEHU oT4eTUTe
Ha EHrBio Cuctemc JlatuHcka Amepuka ,,An bun WHtepaktue®, ,Ekcen MennmkmbHT® OO, ,,Cupma Mobawnn®
AL, ®naw Meguna“ ALl, edom n GMG Systems.

Cvpma
ContoLBbHE

EHr Bio
Cuctemc
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A NEPUOMA, NMPUKIMIOYBALL HA 31.03.2019T.

MOPT®ENN HA CUPMA ITPYN XONAWHI AL

OblepHn Ha Cupma Mpyn Xonguur A4

CTOMHOCT Ha MpoueHT

CTONHOCT Ha

MpoueHT oT MpoueHT oT MpoueHT oT
UHBEeCTUUUATA oT UHBECTUUUATA I'Ipomerm
MpeanpusaTue KbM  KanuTana Ka":;iggif; KbM Ka"m:_:: Ka":;:’;gif; (B xun.
(21){33.23:3 31_03_2"(;"9" 31.03.2019 (21);]21'_233 31.12.2018 31.12.2018 ns.)
,Cupma ContowbHe” AL 39 311 77,71% 82,43% 39 311 77,71% 82,43% 0
,Cupma En An” EAQL 7 035 100,00% 100,00% 7035 100,00% 100,00% 0
,Cnpma Megukbn Cuctemc" Al 66 66,00% 66,00% 66 66,00% 66,00% 0
Cupma pyn UIHK. 3471 76,16% 76,29% 3471 76,16% 76,29% 0
"Cvpma Cun A" Al 106 80,00% 80,00% 106 80,00% 80,00% 0
"OHToTekcT" AL 17 865 87,65% 90,44% 17 865 87,65% 90,44% 0
LEHrBio Crctemc Cocous” ALl 50 72,90% 72,90% 50 72,90% 72,90% 0
0O6ui0 67 904 67 904 0

OblwepHn Ha Cupma ContowbHe AL

CTONHOCT Ha
WHBeCcTULMUATA

MpoueHT oT  CTOMHOCT Ha MpoueHT oT Mpomenun
KanuTana MHBeCTULMATa KanuTana

kbM 31.03.2019 KbM KbM KbM
31.03.2019 31.12.2018 31.12.2018
MNpeanpusatne (B xun. nB.) (B xun. nB.) (B xun. nB.)
,Cunpma busHec KoHcynturr” Al 1374 54,08% 1374 54,08% 0
Ldatvkym” A 1394 60,50% 1394 60,50% 0
S&G Technology Services Ltd., UK 117 51,00% 117 51,00% 0
"Cupma A Ec xun" OO0 0 71% 0 71% 0
,Cupma An Cu Ec* Al 270 90,00% 270 90,00% 0
O6uwo 3155 3155 0
ObwepHn Ha Cupma En Ain EAL]
CToMHOCT Ha CToiHOCT Ha
MHBECTULMATA KbM VHBECTULMATA KbM MpomeHu
MpeanpusiTue 31.03.2019 MpoueHT oT KanuTana 31.12.2018 MpoueHT oT KanuTana
Kbm 31.03.2019 Kbm 31.12.2018
(B xun. nB.) (B xun. nB.) (B xun. nB.)
OnToTekct CALL 30 100,00% 0 0% 30
ObwepHn Ha EHrBro Cuctemc Codoms AL
CToMHOCT Ha CTolHOCT Ha
WHBECTULMATA KbM MpoueHT oT VHBECTULMATA KbM MpoueHT oT Mpomexun
Mpeanpustne 31.03.2019 KanuTana KM 31.12.2018 KanuTana Kbm
(B xun. nB.) 31.03.2019 (B xun. nB.) 31.12.2018 (B xun. nB.)
,I,sEHrBro Cuctemc JlatuHcka Amepuka”, 7 95% 7 95% .
pasunus
EHrBro CALL 9 100% 9 100% -
O6uwo 16 16 -
Cupwma IN'pyn Xonguur ALl 8
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.03.2019T.

Acoumnpanun Ha Cupma Mpyn Xonguur A

CToiHOCT Ha CTonHOCT Ha MpoueHT oT
MHBECTNLUATA KbM MpoueHT oT kanuTana MHBECTMLUATA KanuTtana Mpometin
MpeanpusTne 31.03.2019 KbM 31.03.2019 KbMm 31.12.2018 KbM
(8 xun. ns.) (B xun. ne.) 31122018 (BXvn-n8)
GMG Systems (B nukBngaums) 150 19,93% 150 19,93% 150
E-Oom MennmxmbHT OO[ 7 35,00% 7 35,00% 7
O6wo 157 157 157
Acounnpanun Ha Cupma ContowbHe ALl
CToMHOCT Ha MpoueHT oT CToMHOCT Ha MpoueHT oT Mpomenn
VWHBeCTULMATA KanuTana KbM MHBeCTULMATa KanuTana
Mpeanpustie Kow 31,03 2019 31.03.2019 ow 31,12 2018 KbM (& xun. ne)
31.12.2018
,CEIN Bbnrapus” Al (apyrv douHaHCOBU aKTUBW) 0 6,50% 0 6,50% 0
AV BUN MHTEPAKTUB 0 34% 0 34% 0
EKCEJT MEHVWIKMBHT 00/ 0 34% 0 34% 0
dnaw Meguna ALl 0 50% 0 50% 0
Cuvpma 'pyn UIHK. 916 23,85% 916 23,85% 0
"Cupma Mobann"A 15 40% 15 40% 0
O6wo 931 931 0

3a noseye MHMOPMaLmMsa OTHOCHO ApyxecTBaTa B rpynarta — [Npunoxexune Ne1.

1.4. OCHOBHUW CbBUTNA N BUSHEC HOBMHW MNPE3 NMbPBOTO
TPUMECEYME HA 2019T.

NHdopmaLmnsi 3a OCHOBHM CbbUTHSA 1 B3HeC HOBMHM Mpe3 MbpBOTO TpuMeceune Ha 2019 r. moxe fa 6bae HamepeHa
B NpunoxeHue Ne 3.

2/ OCHOBHW NMONOXXEHNA OT CHETOBOOHATA
NOJIMTUKA HA TPYTIATA

2.1. basa 3a u3roTeBsiHe Ha KOHcoNUAnpaH PUHaAHCOB OTYET

MeXanHHUAT KoHconuaupaH duHaHcoB oTyeT Ha Cupma pyn XonauHr ALl € M3roTBEH B CbOTBETCTBME C BCUYKU
MexayHaponHu ctaHgapth 3a mHaHcoBu otyeT (MCPO), KOMTO ce CbCTOST OT: CTaHO4APTY 3a (PMHAHCOBM OTYETU
N OT TbrkyBaHus Ha Komuteta 3a passdcHeHus Ha MCPO (KPMC®O), ogobperHn ot CbBeta no MexayHapoaHu
cueToBogHn ctaHgaptu (CMCC) u MexagyHapogHuTe CYeTOBOAHM CTaHAapTW U TbiKyBaHusTa Ha [10CTOSHHMSA
komuTteT 3a passicHaBaHe (MKP), ogobpeHn ot Komuteta no MexayHapogHu cyetoBogHu ctaHgaptn (KMCC), kouto
edeKTnBHO ca B cuna Ha 1 sHyapu 2019 r., u kouTo ca npuetn oT Komucusata Ha EBponenckusi cbios.

(0)5 Bb3npnemMaHeTo Ha Te3n CTaHOdapTu n/vnn TbJIKyBaHud, B clna 3a roguiHn nepmogn 3anoudsallin Ha 1 AHyapu
2019 r., He ca HacTbNUNN NpoOMEeHN B cHeToBOAHATa NOJINTUKA Ha prnaTa, OCBEH HAKOW HOBU U pa3lUMpABaHETO Ha
Be4ye yCTaHOBEHU OnoBeCTABaHUA, 0e3 ToBa na gosene 00 Apyrm npoMeHu — B KJ'IaCI/I(*)I/IKaLlVIHTa U1 oueHKaTa Ha
OTAEJNTHUN OTHEeTHU 0beKkTn 1 onepauunn.

3a noeeye nHgpopmaumsa — MpunoxeHne Ne 2 — OCHOBHM MOMOXEHNUsT OT KOHCONMuaupaHaTa cyeToBogHaTa NonmMTuka
Ha Cupwma Mpyn XonguHr ALL.

Cupwma IN'pyn Xonguur ALl 9
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.03.2019T.

3/ KOHCOJIMONPAHA TIPUXOON

KoHconuaupaHuTte npuxoam npes3 nbpBOTO TpUMMeceyme Ha 20189 r. BknroyBar:

31.3.2019 31.3.2018 WU3meHeHue W3mMeHeHue

BGN '000 BGN '000 BGN '000 %
OnepaTtyBHM Npuxoam oT npodaxoa Ha CTOKK 6 663 4 350 2313 53,17%
OnepaTtvBHM Npuxoam oT npogaxba Ha ycrnyru 9 462 8 024 1438 17,92%
Mpuxoan oT hmnHaHCUpaHe 243 45 198 440,00%
OnepaTtvBHY Npuxoam OT ApYru 133 141 (8) -5,67%
O6wo 16 501 12 560 3941 31,38%

KoHconuanpaHute npuxoau pactaT cbC ctabuneH Bucok temn ot 31,38% wnu ¢ 3 941 xun.nB. npes3 pasrnexgaHus
nepuoa, KOeTo OT CBOSI CTpaHa € B YHWCOH U C Bb3X0AsLMA TpeH B Bu3Hec cekTopa Ha [pynarta. YBennyeHueTto Ha
KOHCONMVAMPaHUTE MPUXOAUTE Ce ObKW, KakTO OT MPUBMAMYAHETO Ha HOBMW KIWEHTWU, Taka U OT yBerIM4YeHUeTO Ha

obemuTe OT CblUeCcTByBaLLUTE.

Mpuxoaun ot npogax6u Ha ycnyrn no Buaose (B Xun. nB.):

31.3.2019 31.3.2018 WU3meHeHne W3meHeHue
Bua ycnyra BGN '000 BGN '000 BGN '000 %
Backup ycnyru 28 23 5 21,74%
MAN cBbp3aHoCT 10 7 3 42,86%
ABoHaMeHTH 780 964 (184) -19,09%
AOMUHUCTPaTUBHU,CHETOBOAHUN YCyrn 11 5 6 120,00%
V3BbHrapaHumoHHU ycnyru 9 6 3 50,00%
WHTepHeT 34 26 8 30,77%
Ko-nokauus 22 21 1 4,76%
KoHcynTaHTCku ycnyrm 1731 1335 396 29,66%
KoHcymaTunsmu 32 34 (2) -5,88%
Haem Ha codpTyepeH nuueHs 68 55 13 23,64%
Haem Ha xapayep v nuueHsn 27 21 6 28,57%
Haem Ha wkad 44 44 - 0,00%
O6nayHm ycnyru 243 198 45 22,73%
O6y4yeHne 30 13 17 130,77%
Mpmxoam oT NUUEH3N 386 189 197 104,23%
Mpuxoaun no EBponerickn npoektn - MCC 20 34 104 (70) -67,31%
CucteMHa uHTerpaumsi 1538 1444 94 6,51%
CodTyepHu ycnyrm 4294 3492 802 22,97%
TexHn4ecka nogapbxka 52 32 20 62,50%
XOCTUHI 89 11 78 709,09%
Oo6wo 9 462 8 024 1438 17,92%
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.03.2019T.

KoHconuagupaHuTe Nnpuxoamn no pernoHu:

31.3.2019 31.3.2018 N3meHeHne W3meHeHue
PervoH BGN '000 BGN '000 BGN '000 %
ABcTpanus 5 3 2 66,67%
A3sus 44 34 10 29,41%
Adpuka 5 24 (19) -79,17%
EBpona 9 586 7 651 1935 25,29%
O6eaunHeHo KpancTeo 4 051 2721 1 330 48,88%
KOxxHa Amepuka 20 27 (7 -25,93%
CeBepHa Amepuka 2 790 2100 690 32,86%
o6wo 16 501 12 560 3941 31,38%

“Cupma pyn Xonguur” ALl v npegnpusatusata ot ['pynata peanuavpaTt cBosTa npoaykumsa u ycnyrmu 6es reorpadckm
orpaHuyeHusi. Bbnpekn TOBa, TPaAMUMOHHO HaW-BMCOKM npodaxbu [pynaTta reHepupa B EBpona u CesepHa
Awmepuka. CbwuTte 3aegHo ¢ npuxoguTe oT ObednHEHOTO KpancTBo 3aemat TpaguumoHHo 99,55% ot oblwaTa cyma
Ha KOHconuampaHuTe npuxoauTe. HesaBMcMMO OT TOBa, NOpaaun U3KMYUTENHaTa AMBepcMdukaLms Ha NPoayKTUTe n
yCryrute cu, KOUTO ce mpunaraT B MHOXECTBO HambfIHO pas3fu4YHM CEKTOPU W KIIMEHTU, He MOXe da ce roBopu 3a
KakBaTo 1 Ja e 3aBMCMMOCT Ha [pynaTta oT OTAENHWU KIVEHTU Unu OT JafeHWN YCryrn.

Mpe3 nbpBOTO TpMMeceune Ha 2019 r. [pynata peanusupa npogaxouv B 44 gbpxasu. B koHconvanpaHuTe npuxoam
Hal-ronam aan umat npuxoguTe oT Bbnrapusi B pasmep Ha 6 642 xun.ne. unu 40,25% ot obwwute npuxoau ot
npoaaxoéu, cnefgsara oT Benukobputanus ¢ 4 051 xun.ne. unu 24,55 % n ot CALL ¢ 2 371 xun.ne. unu 14,37 %.

4/ KOHCOIMMANPAHN PA3XOOMU

4.1 KOHCOJIMOWPAHN PA3XOOU 3A NMEPCOHAIA

KoHconuamnpaHuTe pasxoam 3a nepcoHana BKMOYBaT:

31.3.2019 31.3.2018 WU3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
BonHn4HM 3a cmeTka Ha pabotogartens 22 22 - 0,00%
Pa3xoaun 3a 6oHycu - 580 (580) -100,00%
lMnaTteH oTnyck 218 159 59 37,11%
Paaxogu 3a 3anniaTtu nNo rpax.orosopu 22 17 5 29,41%
Paaxogu 3a 3annaTtu no Joroeop 3a 208 384 (86) -22.40%
yrnpasneHve
Pa3xoaun 3a ocurypoBku no rp.4orosopu 1 1 - 0,00%
Paaxoau 3a ocurypoBkuM no Jor. 3a 12 9 3 33.33%
yrnpaBneHve
Pasxoau 3a ocurypoBku no TpygoB 4OroBop 530 477 53 11,11%
P3 no PI1B - Tpygosu gorosopu 3956 4 033 (77) -1,91%
O6wo 5059 5682 (623) -10,96%

Mpe3 pasrnexgaHus nepvog nepcoHansT Ha T[ B [pynaTta ce yBenuyasa ¢ 2,84%, a KOHCONMMANPaHUTE pa3xoau 3a
nepcoHarn Hamangaeat ¢ 10,96%.
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.03.2019T.

Bpont Ha nepcoHana B pynaTa KbMm:

31.03.2019 roauHa

Pupma

TTa

ayK

Ooo6uwo

CUPMA CU AV ALl

CUPMA AV CU EC ALl

OATUKYM A0

EHMBIO CUCTEMC CO®UA ALl
CUPMA EV AV EALL

CVIPMA BU3HEC KOHCYNTUHI AL
CVIPMA TPYM XONOUHE AL
CVPMA COMOWBLHC AL
CVPMA MEOVKBIT CUCTEMC ALl
CVIPMA TPYT UHK.

S&G UK

CVIPMA LLUA

OHTOTEKCT ALl

10
10
39
69
57
22
133

R INOO

WWER P WNOOAON MO

11
16
43
71
62
30

140

10

o6Lwo

31.03.2018 roanHa

®Pupma

362

ayK

N
()]

407

o6Lwo

CUPMA A CUEC AL

OATUKYM Al

EHIBIO CUCTEMC CO®PUNA ALl
CUPMA EVN AV EAL

CVPMA BN3HEC KOHCYJTTUHI" ALl
CVPMA TPYT XONAWHI A
CVPMA COJTIOWBHC A
CVPMA MEOVKDBI CUCTEMC ALl
CVPMA I'PYT1 NHK.

CVPMA CAL

S&G UK

CVPMA LA

OHTOTEKCT A

W Wk P OWNOOU WU O -

10
15
45

59
32
155

~N R ok

)]
»

o6wo
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.03.2019T.

4.2 KOHCOJIMONPAHN OMNEPATUBHN PA3XO4U

31.3.2019 31.3.2018 W3meHeHue

BGN '000 BGN '000 BGN '000
Pasxoau 3a maTtepuanu (862) (372) (490)
UsmeHeHue % 131,72%
Pa3xoau 3a BbHLUHW ycnyru (1 920) (2 406) 486
UsmeHeHue % -20,20%
Pa3xoaun 3a amopTmsauus (827) (994) 167
N3veHeHue % -16,80%
CebecTOMHOCT Ha NpofafeHnTe CTOKU U OpYyrv (6 030) (4 051) (1979)
TEKyLUN aKTUBM
UsmeHeHue % 48,85%
lNpomeHu 8 Hanu4YHocmMume Ha eomoeama rpPooOyKyuUs 73 1772 (1699)
U He3asbpUWeHOMo pPou3sod0cmeo
UsmeHeHue % -95,88%
KanutanuanpaHu cobcTBeHn pasxoam 697 1144 447)
UsmeHeHue % -39,07%
Opyru pasxoam (341) (377) 36
U3ameHeHue % -9,55%
Pa3xoau o6wo (9 210) (5 284) (3926)
UN3meHeHue % 74,30%

Mpe3 nbpBOTO TpMMeceunme Ha 2019 r. KOHCONMMAMPAHWTE OMepaTMBHU pa3xogu MNMaBHO pacTaT B YHWUCOH C
pacTawmTe KOHCONMMAUPaHW Npuxoau OT AenHocTTa Ha [pynarta. Han-BUCOK Oan B KOHcoONWAuMpaHuTe ornepaTvBHU
pasxoau MmaT KoHconuaupaHuTe pasxoauTe 3a BbHLWHW yenyrn (20,85%), cneaBaHu oT pas3xoauTe 3a maTtepuanmu

(9,36%).

4.2.1/ KOHCOJIMANPAHWN PA3XOON 3A MATEPUAJTN

KoHconuaupaHuTe pasxonu 3a MaTepuanu BKMOYBaT:

31.3.2019 31.3.2018 WU3meHeHne WN3meHeHue

BGN '000 BGN '000 BGN '000 %
Bopa 1 1 - 0,00%
"opuBO 32 aBTOMOGUNU 6 9 3) -33,33%
Opyru 2 10 (8) -80,00%
En. eHeprus 41 41 - 0,00%
VHBeHTap 27 33 (6) -18,18%
3awumTa 3a coptyep 7 6 1 16,67%
KomMnioTbpHU KOMMOHEHTU 8 4 4 100,00%
KoHcymaTneu (TCM) 3a aBToMo6mnmn - 1 (1) -100,00%
MaTepuanu 3a nogapbKka U PEMOHT Ha 5 6 ) -66,70%
oduca
Otonnexve 4 6 (2) -33,33%
Odounc KoHCymaTmBU 7 2 5 250,00%
PeknamHu matepuanu 5 1 4 400,00%
CucteMHa uHTerpaumsi 745 244 501 205,33%
XvUrmeHHu matepuanu 4 5 (1) -20,00%
YacTtun 3a peMOHT Ha aBTOMOGUNN 3 3 - 0,00%
O6wo 862 372 490 131,72%

Mpes pasrnexaaHns nepuon KOHCONMANPaHUTE pasxoam 3a maTepuann HapacTteat ¢ 490 xun. nB. unu cbe 131,72%.
HapacTtBaHeTo ce AbIMKM B Hal-ronsima CTerneH Ha HapacTBaHETO Ha pasxoauTe 3a MaTepuarnu 3a CUCTEMHa

WHTEerpaums, Kouto Hapacteat ¢ 501 xun. nB. unu ¢ 205,33%.

Cupwma IN'pyn Xonguur ALl
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.03.2019T.

4.2.2/ KOHCOJIMANPAHWN PA3SXOAN 3A BbHLUHN YCITYTU

KOHCO.I'IVIAVIpaHVITe pa3xoau 3a BbHLWHW yCnyru BKn4Bar:

31.3.2019 31.3.2018 WU3meHeHue WN3meHeHMue

BGN '000 BGN '000 BGN '000 %
ABoOHaMeHTH 130 69 61 88,41%
"paxkgaHckn gorosopu 5 - 5 H/N
AOMUHUCTPATUBHO obcnyxBaHe 11 2 9 450,00%
Opyrn 20 89 (69) -77,53%
3acTpaxoBku 24 19 5 26,32%
WHTepHeT 23 18 5 27,78%
KoMUCHOHHM 1 Takcu 37 50 (13) -26,00%
KoHcynTaHTCKM ycnyru 301 243 58 23,87%
Kypuepcku, TpaHCnopTHU 22 7 15 214,29%
Mo6unHu TenedoHn 20 16 4 25,00%
HabupaHe Ha nepcoHan 7 3 4 133,33%
Haem Ha codpTyepeH nuueH3 50 66 (16) -24,24%
Haemn 165 150 15 10,00%
Oput 1 9 (8) -88,89%
OxpaHa 13 14 (1) -7,14%
MapkuHr 4 1 3 300,00%
MooapbXKka U PEMOHT Ha aBTOMOOMK 5 5 - 0,00%
MoaapbKKa M PEMOHT Ha odmnca 4 20 (16) -80,00%
MoyncTBaHe 4 4 - 0,00%
MpeBoaHu ycryrm - 1 (1) -100,00%
MapkeTuHr n Peknama 81 90 (9) -10,00%
PeMOHT Ha komm. n ourc TEXHUKa - 3 3 -100,00%
CBbp3aHoCT 13 9 4 44,44%
CemunHapu n obyyeHne 153 9 144  1600,00%
CodTyepHu ycnyrm 728 1476 (748) -50,68%
Ycnyri Ha noan3NbIIHATENN MO NPOEKTU 2 4 (2 -50,00%
XOCTUHI 96 28 68 242,86%
CraunoHapHu TeneoHmn 1 1 - 0,00%
O6wo 1920 2 406 (486) -20,20%

Mpes3 pasrnexgaHns nepuon KOHCONMMAMPAHUTE pPasxOdM 3a BbHLUHM YCryrn Hamanaeat ¢ 486 xun. nB. unu C
20,20%. HamaneHneTo ce ObIMKM B HAn-rofiiMa CTeneH Ha HaMarneHMeTo Ha pPa3xoauTe 3a COPTYEePHN YCIyru, KOUTo

HamansiBaT cbe 748 xun. nB. unu ¢ 50,68 %.

4.2.3/ KOHCONMANPAHW OPYIM PA3XOAM 3A AEMHOCTTA

KoHconugupaHuTte gpyru pa3xogu 3a AeMHOCTTa BKJIHOYBaT:

31.3.2019 31.3.2018 WU3meHeHne W3meHeHue

BGN '000 BGN '000 BGN '000 %
MecTHM gaHbUM U Takeu 10 6 4 66,67%
HapeHus 3 19 (16) -84,21%
Opyru 12 98 (86) -87,76%
KomMaHanpoBKku B cTpaHata 21 13 8 61,54%
KomaHaupoBku B YyxbuHa 169 162 7 4,32%
MpeacTaBuTenHn pasxoam 21 20 1 5,00%
Paanukn 3a yacTnyeH gaHbyeH Kpeant - 2 (2) -100,00%
Pa3xoan 6e3 gokymeHTn no 3cy 9 8 1 12,50%
CoumarnHu pasxoau 96 49 47 95,92%
O6wo 341 377 (36) -9,55%

Mpes pasrnexgaHns nepuog KoHCONMAnpaHuTe Apyrn pasxoan HamansseaTt ¢ 36 xun. ne. unu ¢ 9,55 %.
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A NEPUOMA, NMPUKIMIOYBALL HA 31.03.2019T.

4.2.4/ KOHCOJIMONPAHN PA3XOON 3A AMOPTU3ALNA

KOHCOJ‘IMAMpaHMTe pa3xoau 3a amopTu3auunsa BKNnO4YBarT.

31.3.2019 31.3.2018 WU3meHeHme WU3meHeHue

BGN '000 BGN '000 BGN '000 %
MaTtepuanHu aktneu 194 216 (22) -10,19%
HemaTtepuanHu aktuem 633 778 (145) -18,64%
O6wo 827 994 (167) -16,80%

KoHconuampaHuTe pasxoam 3a amopTusaums npes nepuoga Hamansaeat ¢ 16,80% vnum cbe 167 xun. ne. cnpsamo
NbPBOTO TpUMeceume Ha 2018 .

31.3.2019 31.3.2018 WU3meHeHume W3meHeHue

Pa3xoau 3a amopTusaumsa BGN ‘000 BGN '000 BGN '000 %
Opyrv AbnroTpanHn HemaTepuarnHn akTuBKY 33 33 - 0,00%
[pyrn matepuvanHv ObnroTpavHn akTvem 3 2 1 50,00%
MpaBa BbpXy MHAYCTpUanHa cobCTBEHOCT U COPTYEPHN MOSYNN 228 286 (58) -20,28%
MporpamHu copTyepHM NPOAYKTU- MPUOooUTH 12 25 (13) -52,00%
[MpoayKkTn OT pa3BonHa 4ENHOCT 346 280 66 23,57%
MpoayKTn 3a TbProBCKN NPUNOXKEHNS 14 154 (140) -90,91%
Pa3sxoau 3a amopTm3aumsa Ha COBCTBEHM crpaam 25 26 (1) -3,85%
Pa3xoau 3a amopTu3aumm Ha KOMNITbPHA TEXHWUKA 129 138 (9) -6,52%
Pa3xoau 3a amopTM3aunm Ha MalLnH1 1 obopyaBaHe 10 22 (12) -54,55%
Pa3xoau 3a amopTum3aumm Ha MobunHu TenedoHn 3 2 1 50,00%
Paaxogu 3a amopTm3aumm Ha pEMOHTK Ha HAaeTWn akTUBK 3 3 - 0,00%
CTonaHCcKkM MHBEHTap 10 7 3 42,86%
TpaHcnopTHM cpeacTea 11 16 (5) -31,25%
Oo6wo 827 994 (167) -16,80%

4.2.5/ KOHCOJIMONPAHW KAMTUTANMN3NPAHN PA3XOON

31.3.2019 31.3.2018 WU3meHeHue WN3mMeHeHue

KanutanusnpaHu pasxoau BGN '000 BGN '000 BGN '000 %
OHTOTEKCT Al 50 187 (137) -73,26%
CVPMA AVl CV EC ALl 87 50 37 74,00%
CVPMA COMKOLWBLHC ALl - 533 (533)  -100,00%
CVPMA BU3HEC KOHCYNTUHI AL 19 - 19 H/n
CVIPMA EV AV EAL] 200 - 200 H/n
EHMBIO CUCTEMC CO®UA ALl 299 284 15 5,28%
CVPMA FPYIMN XONONHI Al 23 45 (22) -48,89%
CVPMA MEOVKBIN CUCTEMC ALl 19 45 (26) -57,78%
O6wo 697 1144 (447) -39,07%

HCONMUAONPAHUTE KanuTanuanpaHu XOAW N nepuoga HamansisaT , o Unn XUN.NB.
KoHco aHuTe KanutTanuampa asxo e3 nepmuoga Hama at ¢ 39,07 % c 447
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4.2.6/ KOHCOJIMONPAHW NMPOMEHN B HAJTIMYHOCTUTE HA
FOTOBATA MNMPOAOYKUUWA N HESABBPLUEHOTO NMPON3BOACTBO

31.3.2019 31.3.2018 W3meHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %

[MpOMeHn B HAaNMMYHOCTUTE Ha roToBaTa NPOAYKLUMS U

73 1772 -1 699 -95,88%
He3aBbPLUEHOTO NPON3BOACTBO

4.2.7/ CEBECTOMHOCT HA MPOOALEHUTE CTOKU N OPYITU TEKYLUM
AKTNBU

31.3.2019 31.3.2018 W3meHeHne WU3meHeHue

BGN'000  BGN'000  BGN '000 %
BanaHcoBa CTOMHOCT Ha npoaageHuTe CToKu/ 6030 4051 1979 48,85%
npoaykuna n aktuem
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www.sirma.bg



NOACHEHWA KbM MEXXONHEH KOHCONNMOMPAH ®UHAHCOB OTHET

3A TIEPVOIA, MPUKITIOYBALL HA 31.03.2019 T

4.2.8/ KOHCOJIMANPAHW PE3YJTITATW NO CETMEHTU

CermeHTHOTO oTUMTaHe B ['pynarta e opraHusmpaHo Ha 6a3a ocHoBHUTE BU3HeC 4eNHOCTY, U3BBbPLLBAHM OT ApyXecTBaTa B [pynaTa:

31.03.2019 o6wm n O6wo

BGN '000 aAMUHUCTPaTUBHU

duHaHcoBu n 6usHec UT CuctemMHa pa3xoau 3a

TexHONormm Ha 3HaH1MeTo yCNyru  VHTerpaumsi  BCUYKM CETMEHTU
Mpuxoau ot npogaxba Ha ycnyru 2719 4 664 2079 - 9462
Mpuxogu oT Nnpogaxba Ha CTOKK 26 392 6 245 - 6 663
Mpuxoaun oT dhnHaAHCUpaHUA 230 13 - - 243
[pyrv npuxoam ot AenHoCTTa 10 100 23 - 133
O6wo npuxoaun 2 985 5169 8 347 - 16 501
Pa3xoau 3a 3annatu (Bb3HarpakgeHust) (1373) (2 696) (169) (278) (4 516)
Pasxoawn 3a ocurypoBku (171) (329) (10) (33) (543)
Pasaxoaun 3a BbHLUHKM yCryrm (587) (720) (460) (153) (1 920)
Paaxoamn 3a matepuanu (31) (74) (747) (10) (862)
OT4eTHa CTOMHOCT Ha NpoAadeHn akTUBY (6) (338) (5 686) - (6 030)
Opyru pasxogm (78) (251) 2) (20) (341)
O6uio0 Pasxoam 6e3 AmopTusauus (2 246) (4 408) (7 074) (484) (14 212)
Kanutanusauus 613 550 124 - 23 697
HesaBbplueHo np-Bo 611 255 (182) - - 73
EBITDA 1544 703 1273 (461) 3059
AmopTusauumm (366) (347) - (114) (827)
EBIT 1178 356 1273 (575) 2232
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MNOACHEHMA KbM MEXOMHEH KOHCONMAWPAH ®UHAHCOB OTHET

31.03.2018 o6wm n O6uwo

BGN '000 aAMUHUCTPATMBHU

®duHaHcoBMu u 6usHec UT CuctemHa pa3xoam 3a BCUYKU

TexHONormm Ha 3HaH1MeTo ycnyru VHTerpauus CerMeHTn
Mpuxogu ot npogaxba Ha ycnyru 2439 4141 1444 - 8 024
Mpuxogu oT Nnpogaxba Ha CTOKK 8 360 3982 - 4 350
Mpuxogun oT UHaAHCUpPaHUSA 19 26 - 45
[pyrv npuxoam ot AeNHOCTTa 11 17 113 - 141
O6wo npuxoaun 2 477 4 544 5539 - 12 560
Pasxoawu 3a 3annatu (Bb3HarpaxaeHus) (1783) (2971) (128) (313) (5 195)
Pasxoawu 3a ocurypoBku (138) (310) (8) (31) (487)
Pasxoan 3a BBHLUHM yCnyru (569) (1 610) (@) (220) (2 406)
Paaxoamn 3a matepuanu (18) (92) (243) (19) (372)
OT4eTHa CTOMHOCT Ha NpoAadeHn akTUBY (6) (318) (3727) - (4 051)
[pyrn pasxogm (107) (259) - (12) (377)
O6uo Pa3xoam 6e3 AmopTusauus (2621) (5 560) (4 113) (594) (12 888)
Kanutanusauyus 613 471 628 - 45 1144
HesaBbplueHo np-Bo 611 671 1101 - - 1772
EBITDA 998 713 1426 (549) 2588
AmopTusauumm (494) (444) (2 (54) (994)
EBIT 504 269 1424 (603) 1594
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5/ KOHCONMMANPAHN ®PNHAHCOBW MNMPUNXOON/PA3XOAN

HETO
31.3.2019 31.3.2018 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
durHaHCOBM pa3xoam (160) (306) 146 -47,71%
DVHAHCOBU NPUXOAU 64 134 (70) -52,24%
®uHaHcoBU npuxoau / pa3xoaun HETHO (96) 172) 76 -44,19%

KoHconuanpaHuTe hrmHaHCcoBKM pasxoan HamansasaT cbC 146 xun. ne. unu ¢ 47,71% npes pasrnexgaHvis nepuog,
OCHOBHO Mopaau KypCcoBMW pasnvky No BanyTHW onepaunn. PMHaHCOBUTE NPMXOAM HaManssaT cbC 70 Xwn. fB. UM ¢
52,24 %, OCHOBHO Nopaau HamaneHeTo Ha NPUXOAUTE OT KypCOBMW PasfuK1 Mo BanyTHU onepaLuu.

5.1/ KOHCONMMANPAHN ®NHAHCOBU MNMPNXOOU

KoHconuaupaHute hmHaHcoOBM NpUXoAuM BKIOYBaT:

31.3.2019 31.3.2018 W3meHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %
[Mpuxoaun OT NMXBU NO AENO3NUTU - 2 (2) -100,00%
[Mpmxogmn oT NUXBKM NO 3aeMM 5 24 (19) -79,17%
[Mpuxoam oT BanyTHW onepauuu 59 108 (49) -45,37%
O6wo 64 134 (70) -52,24%
5.2/ KOHCOJIMONPAHUN ©®PNHAHCOBW PA3XOOU
KoHconuaupaHute cdomnHaHCOBM pa3xoau BKIOYBaT:
31.3.2019 31.3.2018 W3meHeHue W3meHeHune
BGN '000 BGN '000 BGN '000 %
Pasxogu 3a nuxsu HAT 2 6 (4) -66,67%
Pa3xogu 3a nuxsu 4 2 2 100,00%
Pa3xogu 3a nuxeu no saemun 77 66 11 16,67%
Pasxoau 3a nuxsu No NM3VHIoBM JOroBOPU 2 3 (1) -33,33%
Pasxoau no BanyTHu onepauuv 28 186 (158) -84,95%
Opyrvn duHaHCOoBK pasxoau 47 43 4 9,30%
O6wo 160 306 (146) -47,71%
Cupwma IN'pyn Xonguur ALl 19
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6/ KOHCONMANPAH OPYT BCEOBXBATEH OOXOA4

31.3.2019 31.3.2018 U3meHeHune W3meHeHue
BGN '000 BGN '000 BGN '000 %
[Opyr BceobxBaTeH aoxosa 28 (593) 621 H/n
e m.4. [Ipye eceobxeameH 0ox00 Ha 4 (98) 102 win
HEeKOHmponupau,omo y4acmue
8 m.4. [ipye eceobxeameH 00x00 Ha
npumexamesiume Ha cobcmeeHusi 24 (495) 519 H/n
Kanumarn Ha Opy»ecmeomo - Malka
O6Owo BceobxBaTeH Aoxon 2164 829 1335 160,96%
8 m.y. Obwo sceobxeameH 0ox00 Ha 205 742 (447) -60.24%

HEKOHMPOIUpaw,omo yyacmue
8 m.4u. Obuwjo eceobxgameH 00x00 Ha
npumexamesnume Ha cobcmeeHusi 1869 87 1782  2042,37%
Karnumarn Ha Opyxecmeomo - malka

7/ KOHCOJIMONPAHN AKTUBU

KoHconuanpaHute aktuem Genexat pbeT oT 709 xun nB. unu 0,49% npes pasrnexagaHus nepvon. TpaanuMOHHO
Han-ronam Oan OT TAX, 3aeMaT HemaTepuanHute akTUBW, KOeTO € MPOAMKTYBaHO OT AerHocTTa Ha [pynaTta wu
COBCTBEHOCTTA BbPXY 3HAYUTESTHO KONIMYECTBO COPTYEPHU MOLYIN.

7.1. HETEKYLWN AKTNBA

31.3.2019 31.12.2018 WU3meHeHue WN3mMeHeHue

AKTUBM BGN '000 BGN '000 BGN '000 %
HeTekywmn aktnem

HemaTepunanHu aktnem 11 025 49 968 (38 943) -77,94%
MIMOTN, MaLLMHM 1 CbOPBXKEHUS 4 930 5041 (111) -2,20%
VHBECTMUMM B AblUepHN NpeanpusaTms 7 7 - 0,00%
MHBeCcTMUMM B acoummpaHy NpeanpusaTms 157 157 - 0,00%
OTCpOYEHM JAHBYHM aKTUBHM 307 307 - 0,00%
szamx;JV;IM 3a npugobvBaHe Ha AbNroTpanHu 78 686 40 020 38 666 96.62%
Tbproscka penyrauus 22 482 22 482 - 0,00%
O6wo 117 594 117 982 (388) -0,33%

HeTekywnte aktnBm Hamangasat ¢ 388 xun. nB. unu ¢ 0,33% npes3 nbpBoTO TpUMeceuune Ha 2019 r.
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7.1.1. MATEPUAJIHN AKTNBA

HaumeHoBaHue Ha rpyna maTtepuanHu 31.3.2019 31.12.2018 W3meHeHune MW3meHeHue
aKkTMBM BGN '000 BGN '000 BGN '000 %
Crpagu 1 KOHCTpYKLUMK 3815 3830 (15) -0,39%
MawumHn n obopyasaHe 51 76 (25) -32,89%
TpaHCNOPTHM CpeacTBa 72 82 (10) -12,20%
Odunc ob63aBexgaHe 182 172 10 5,81%
KomntoTbpHa TexHrKa 1 MOBUIHN TenedoHu 720 785 (65) -8,28%
PeMOHTM Ha HaeTn NoMeLLEeHNs 90 96 (6) -6,25%
O6uwo 4930 5041 (111) -2,20%

TexecTtun BbpXYy ,El,'bJ'IFOTpaIZHI/I N apyrn aktmeu

Kbm 31.03.2019 r. uma yypefeHu TexecTu BbpXy ObMAroTpanHu MaTepuanHu akTveBu Ha [pynaTa BbB Bpb3ka C
nonyyYeHn 3aemu, KakTo criefsa:

- OPUC Ne 8 /ocem/, Haxoasaw, ce B rp. Codusa, CO PaioH ,Mnagoct®, Ha Il (TpeTun) eTtax — Il (BTOpM) oduceH
eTax, B crpagara Ha b6yn. ,Llapurpaacko woce — 7-mu kunometsbp“ Ne135 (cto Tpuaecet u neT), kota +7.45 (nntoc
cefem LAno v YetTupuaeceT M NeT CTOTHU) MeTpa, CbC 3acTpoeHa nnow 176.74 (cto cegempeceT U LWeCT Usmno U
cefemaeceT N YeTUpU CTOTHU) KB.M, cbeTosily, ce oT OPUC NMOMELWEHWME, npu cbecepn: ceBeponstok — ocmc Ne7
(cenem), 1Orom3Tok — KOpUaop 1 CTbNOULLE, oro3anaz — ABOp, CeBepo3anaj — ynuua, 3aegHo ¢ 4.631% (4etupw uano
LIEeCTCTOTUH TpUAECeT 1 egHa xunagnu Bbpxy cto) WOEANHN YACTU ot obwmuTe yactu Ha crpagara, KOosiTo crpaja,
CbIflaCHO KoMuMe OT KagactpanHa kapta ¢ AaHHn ot KPHW, npegcrtaBnsiBa crpaga ¢ uvageHTudumkatop Ne
68134.4081.392.1 /wecTtgeceT 1 ocem Xunagu CTo TPUAECET U YeTMpU, ToYKa, YeTUPU XMnaan ocemMaeceT U egHo,
TOYKa, TpUCTa AeBETAECET U ABe, TOYKa, €AHO/, NO KagacTpanHaTa KapTa 1 kagactpanHuTe pernctpu Ha rp. Codoums,
o6w,. CrtonuyHa, o6n. Codmsa-rpag, ogobpeHn cbe 3anoBen PO — 18 — 35/09.06.2011 r. Ha W3nbnHUTENHMNA
anpekTtop Ha ATKK, c agpec Ha crpagata — rp. Codowms, n.k. 1000, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy no ckuua
999.00 kB.M. /OeBeTCTOTWH OeBeTAeceT W OeBeT kBaapaTHu MeTpa/, ¢ bpon eTaxu: 5, ¢ npegHasHavyeHue:
AOMUHUCTpaTUBHA, AenoBa crpaja, ¢ HoOMep Mo NpeaxoAeH NiaH: HaMa, cTap MOeHTUGUKATOP: HAMa, KOATO crpaja
€ pasnoroxeHa B no3emneH umot ¢ nageHtudpmkatop Ne 68134.4081.392, n TonkoBa ngeanHy 4actu OT MPaBOTO Ha
CTPOEX BbPXy OBOPHOTO MSACTO, B KOETO € MOCTpoeHa crpagata, uanoto ¢ nnow, ot 3 150 (Tpyn xunagm c1o u
neTaeceT) KB.M., CbCTaBMABaLLo YperynvpaH nosemneH umort 11-392 (BTopu oTpedeH 3a MMOT NiaHOCHMMaYeH Homep
pesetaeceT u aee) B kB.11 (eguHapgeceTt) no nnaHa Ha rp. Codmsa, mecTtHocT ,Llapurpagcko woce — 7-mu
KunomeTbp“, Npu cbeegu: ynuua, YN 1-392 (nbpeu, oTpedeH 3a MMOT NaHOCHUMaYeH HOMep TpucTa AeBeTAECET U1
ase), ynuua n YMK 111-392 (TpeTn, oTpeneH 3a MMOT MiiaHOCHUMa4yeH HOMep TpucTa AeBeTAeceT U OBE), KOETO
OBOPHO MSsICTO, cbrnacHo Konme oT kagacTpanHa kapta ¢ gaHHu ot KPHW, npeacraBnsiBa nosemneH MMOT C
noeHTugpukatop Ne 68134.4081.392 /wiecTtaeceT M ocem Xunsau CTO TpUOECeT U YeTMpu, TouKa, YeTUpU XUnsau
ocemaeceT M efHo, Todka, TpUCTa AeBeTAeceT U ABe/, No kagacTpanHaTa kapTa U kagacTpanHuTe peructpu Ha rp.
Codpusa, o6w,. CtonuyHa, 06n. Codua-rpan, ogobpenn cbe 3anoseq P — 18 — 35/09.06.2011 r. Ha V3nbnHuTenHus
anpektop Ha AlKK, ¢ agpec Ha nmota — rp. Codus, parioH ,Mnagoct®, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy, no
ckmua 3161.00 kB.M. /TpM xunagu CTO WecTAeceT U eOuH KBagpaTHW MeTpal/, ¢ TpalHO npefHasHadeHue Ha
TeputopusaTa: YpbaHusupaHa, ¢ Ha4MH Ha TpaHO Nomn3BaHe: 3a Apyr BUA 3acTposiBaHE, C HOMEpP Mo NPeAXOAEH NiaH:
392, kBapTtan: 11, napuen: I, npu cbceagmn Ha No3emrneHns UMOT MO ckuua: UMOT ¢ naeHtTndmkaTop Ne 68134.4081.10,
nmoT ¢ nageHtndpmkatop Ne 68134.4081.48, umot ¢ naeHtudpukatop Ne 68134.4081.55.

AKT 3a cobcTBeHocT — [locTaHoBneHMe 3a BbanaraHe Ha HeaBWKMM MMOT oT 23.09.2013 r., Ha Y.C. U3NbIHUTEN
Hepgendo Mutes, um.n. 43840, snmucaHo Ha 18.10.2013 r. Tom CXXII, Homep 124

HoroeopHa unoteka ot 20.12.2013 r., HotapuaneH akt 119, Ttom X, per.Homep 26272, gerno 1690 ot 2013 r. 3a
obGesnevaBaHe Ha kpeauT oT ,AnvaHy bank Bbnrapus“AL B pasmep Ha 123000 eBpo.

- OPUC Ne19 /geseTHapeceT/, ¢ naeHtudpumkatop 68134.4081.392.1.19 /wectoeceT U ocem Xxunsgu cTo
TPMAECET U YeTMPU . YETUPU XMISan U OCEMAECET U e4HO . TPpUCcTa AeBeTAeceT U [ABe . eOHo . AeBeTHadeceT/, CbC
3acTpoeHa nnouwy Ha oduca 99.21 /geBeTaeceT u AEBET UANO U ABadeceT U edHa CTOTHW/ KB.M., CbCTOsL, Ce OT:
oduc nomeLleHne, npu cbeeau, , kopuaop, oduc Ne20 1 npu cbceam ¢ NOCOYEHN NOEHTUMUKATOPU: Ha CbLUMS eTax:
68134.4081.392.1.20, non obekrta: HAMa, Hag obekTa: Hama, 3aegHo ¢ 2.597% /aBe uaAno NeTcToTUH AeBeTaeceT U
cefeM XUnagHu Bbpxy CTO/ MAearHu YacTy OT o0WwuTe YacTu Ha crpagaTta UM TOMKOBa MAaeariHu YacTu OT MPaBoTo Ha
CTPOEX BbPXY ABOPHOTO MSICTO, OMMCAHO MO-A01Y;

HoroeBopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867, 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeamT bynbank“Afl B paamep Ha 300000 eBpo.
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- OPUC Ne20 /gBapeceT/, ¢ ugeHTndukatop 68134.4081.392.1.20 /wectaeceT n ocem Xunsam cTo TpuaeceT
N YEeTUPU . YETUPU XMUNAOmM U ocemaeceT 1 e4HO . TPUCTa AeBeTAeceT M ABe . e4HO . ABaJeceT/, CbC 3acTpoeHa nroLy
Ha odmca 144.39 /cTo YeTvpuaeceT U YeTUpU LANO U TpUOeceT M OeBEeT CTOTHW/ KB.M., CbCTOSALW, Ce OT. oduc
nomeLleHne, 3aeHo ¢ Tepaca, ¢ nnowy, 3.41 /Tpu LANo 1 YeTUpUAECET U eaHa CTOTHW/ KB.M., NpY CbCean, CbrnacHo
apxuTtekTypeH npoekt: oduc Ne19, kopugop, odpuc Ne21 n npu cbceam ¢ NOCOYEHU MAEHTUUKATOPU: Ha CbLUMSA
etax: 68134.4081.392.1.19, 68134.4081.392.1.21, nog obekta: HAMa, Hag obekTa: HAMa, 3aefHo ¢ 3.784% /tpu
Uano cegemMcToTVH OceMaeceT M YeTUMpU XUMSOHW BbpXy CTO/ MAaearnHu 4actu OoT oblimTe 4acTu Ha crpagarta u
TONKOBA MAearHn 4acTu OT NPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSICTO, ONMCaHO No-A0ny;

HorosopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“Afl B paamep Ha 100000 eBpo.

- OPUC Ne21 /gBapgeceT n egHol/, ¢ ngeHtndpukatop 68134.4081.392.1.21 /wectaecet n ocem xvnsaam cTo
TPUAECET U YeTUPKY . YEeTUPU XUNAAN 1 OCeMAECET 1 efHO . TpUCTa AeBeTaeceT 1 ABe . e4HO . ABaJeceT U e4HO/, CbC
3acTpoeHa nnou, Ha oduca 81.35 /ocemaeceT u eaHO UANO U TpUAECET U NeT CTOTHU/ KB.M., CbCTOSILL Ce OT: odhuc
nomMeLlleHne, npu cbceam, CbINacHO apxuTekTypeH npoekT: oduc Ne20, kopmgop, M Npu cbCean C MOCOYEHU
naoeHTMdUKaTopn: Ha cblums etax: 68134.4081.392.1.20, nog obekTa: HaAMa, Hag obekTa: HaAMa, 3aedHo ¢ 2.132%
/ABe usno cTo TpuaeceT M ABe XWNSOHW BbpXy CTO/ uaeanHu 4Yactu oT oblmMTe yacTu Ha crpagarta M TOorKoBsa
naeanHy YyacTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSCTO, NO3EMSIEH UMOT C uaeHTudukatop 68134.4081.392
/wecToeceT U OCEM XWUNSIAM CTO TPUAECET M YETUMPU . YeTUPU XWUNSAM U OCeMAECET U edHOo . TpUcTa AeBeTaeceT U
ase/, uenuart ¢ nnow, 3 150 /Tpyn xunagm cTo 1 netgecet/ KB.M., CbCTaBNABaLL, yperynMpaH nosemneH umort 11-392
/BTOpY 3a MMOT MIIAHOCHMMAaYeH HoOMep TpUCTa AeBeTaeceT v ABe/, oT kBapTan 11 /eguHageceT/, no nnaHa Ha rpag
Codums, paroH ,Mnagoct“, mecTHocT Byn.“Llapurpagcko woce® — 7 /cegmu/ kunomeTsp, Npy cbcean: cesep — napuen
1-392, natok v 3anag — ynuuu, tor — napuen 111-392, cbrnacHo HotapuaneH akt Ne 115, Tom 2, geno 247/2002 r.

AKT 3a cobctBeHOCT Ha umoTm no 1. 1.2, 1.3, n 1.4 — HotapmaneH akt ot 10.10.2013 r., Homep 181, Tom VII, per.
Homep 20818, geno 1214 ot 2013 r.

HoroeopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“Al B paamep Ha 300000 eBpo.

- Etax 3 ot odouc crpaga ,MT-ueHtbp Oduc Exkcnpec” B rp. Codous, 6yn. ,Llapurpaacko woce” Ne 135 cbe 3acTpoeHa
nnow, 796,50 kB.M., cbrn. HoTapuaneH akT 3a nokynko-npogaxba Ha HeaBwkum umoTt Ne 126, Tom |, per. Ne 4551,
aeno Ne 116 ot 23.04.2003 r.

HoroBopHa unoteka ot 13.06.2014 r., HotapuaneHn akt 84, Tom I-1, per.Homep 2002, geno 63 ot 2014 r. 3a
obe3neyaBaHe Ha OBbpPAPaAdPT KPeauT oT ,YHukpeaut bynbaxk“AL B paamep Ha 100000 eBpo.

- Etax 5 ot oduc crpaga ,MT-ueHtbp Ocuc Exkcnpec” B rp. Cocus, 6yn. ,Llapurpaacko woce” Ne 135 cbe
3acTpoeHa nrowy 281,81 kB.M., cbrmacHo HoTapuaneH akT 3a nokynko-npogaxta Ha HeaBwxum Mot Ne 86, Tom 4,
per. Ne 10237, geno Ne 592 o1 23.12.2004 r.

HoroBopHa unoteka ot 23/09/2014 r., HotapuaneH akt 37, tom 18, per.Homep 36189, r. 3a oGe3neyaBaHe Ha
oBbpapadT kpeaut ot ,AIMMAHL, BAHK BbJ/ITAPUA B pasmep Ha 100000 eBpo.

- OPUC Ne 10 (meceT), HaxoasLL, Ce BbB BUCOKOTO TS0 Ha 0huc crpagarta, nocTpoeHa Ha 6yn. Llapurpagcko
woce Ne 135 (cTo TpuaeceT u MeT), Pa3nNoONOXeH B cpeata Ha M3ToYHaTa vyacT Ha TpeTu (BTopu oduCeH) eTax Ha
crpagata (kota + 7.45 / nnioc cegem UANO YetTupuaeceT U neT CTOTHWU/), CcbC 3acTpoeHa nnow, ot 144.39 /cTo
yeTMpuaeceT U YeTUPU LANO U TpuaeceT U AeBeT CTOTHW/ KB.M., NMpY rPaHMLM: CEBEPOU3TOK — MbpBKM Mo pen oduc,
OpoeH OT ceBep Ha tor, IoroM3ToK — ABOpP, CeBepo3anag — Kopuaop, kakto 1 ¢ npucnagawmrte ce Ha umota 3.93 %
/Tpn UAnNO M OeBeTAeceT M TPU CTOTHM BbPXY CTO/ vMaeanHu 4acTu oT obLuTe 4YacTu Ha crpajata, Ha KouTo
cboTBeTCcTBaT 44.32 /yeTupnaeceT 1 YeTUpU LANo U TpuaeceT U ABe CTOTHW/ KB.M. 3acTpoeHa nnow 1 3.93 % /Tpu
LSS0 U AeBETAECET U TPU CTOTHU BbPXY CTO/ MAEaNHU 4acTy OT MPaBOTO HA CTPOEX BbPXY ABOPHOTO MSICTO, BbPXY
KOEeTO € MOCTpOeHa crpagaTta, CbCTaBMsABaLLO yperynupaH nosemneH nmot /napuen Ne 11-392 /BTopu, oTpeaeH 3a
MMOT C MJIaHOCHMMayeH HOoMep TpucTa AeBeThaeceT u ape/ oT kBaptan 11 /eguHageceT/, cbrnacHo ABopuHaTa
perynaumsi Ha MecTHocTTa ,Llapurpagcko woce — 7 /cegmu/ kunomeTwp®, rpag Codms, ogobpeHa cbe 3anosen Ne
P[-09-50-631 ot 20.11.1998 r., konto umoT e ¢ nnow, ot 3150 /Tpu xunagm cTo KU netaeceT/ KB. MeTpa 1 € npu
rpaHuun: cesepounsdtok — YT /napuenNe [-392 /nbpBu, OTpedeH 3a MMOT C NfaHOCHMMadeH HOMep TpucTa

aeeseTtgeceT v ABe/, Oronstok — ynuua, torosanag — YIWM /mapuen/ Ne Ill — 392 /tpetn, oTpegeH 3a wumoT
nnaHoOCHMMayeH HOMep TpUCTa AeBeTaeceT U ABe/, ceBepo3anaj — ynuvua, CbrnacHo HoTtapuaneH akT 3a NoKyrnko —
npogaxba Ha HegBwkMM MMOT, BnucaH B Cnyxba no BnucBaHusATa — rpag Codus ¢ BX. per. Homep

94655/17.12.2008r., akT N2 43, Tom CCXLL, pneno Ne 66314/08;
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HoroBop 3a pHaHcoB nu3anHr 05912-001/2014 ot 23.04.2014 r., ckntoyeH ¢ “MUAPEOC JIM3UNHI BBINTAPUA” ALL.

HorosopHa NIMOTEKA n [JoroBop 3a ocobeH 3anor Bbpxy B3eMaHus, 3a obeanevaBaHe Ha [dorosop Ne100-1622 ot
21.07.2015 r. 3a kpeguT oBbpApadT oT ,JOPOBAHK BbJTTAPUA” ALl B pa3mep Ha 1 200 000 n..

- OPUC cbe 3acepaTenHa 3ana, kadeHe u obcnyxsaln NoMeLleHus /MpeycTpoeH OT pecTopaHT/, ¢
naeHtndunkatop 68134.4081.392.1.22 /wectheceT n ocem Xunagn CTO TPUAECET M YeTUpWU . YeTUpu Xunsgum u
ocemaeceT M edHO . TpUCTa OeBeTAeceT M ABe . eAHO . ABageceT u aBe/, Haxoasw, ce B rpag Codwms, parioH
.Mnagoct”, 6yn.”Llapurpaacko woce” Ne135 /cto TpuaeceT u net/, B 5 /net/ etaxxHa agMuHUCTpaTMBHA, AeroBa
crpaga, ¢ naeHtugpukatop 68134.4081.392.1 /wectaeceT M OCEM XWNSIAM CTO TPUAECET U YETUPU . YETUPU XUNSAW
oCeMaeceT M e[Ho . TpUCTa AeBETAECET U [Be . e4HO/, Ha 5 /meTu/ eTax, B NOAMOKPMBHATA YacT Ha crpajara, kota +
16.90 M., cbc 3acTpoeHa nnol Ha ocmca 281.81 /oBecta oceMaeceT M edHO Usro U oceMAeceT U edHa CTOTHWU/
KB.M., PN cbCceam, CbrMacHoO AOKYMEHT 3a COBCTBEHOCT: CEBEPOU3TOK — CTbNOULLE M Tepaca, oro3anag — cTbnbuile
N Tepaca, lroustok — Tepaca 1 ceBepo3sanaj — Tepaca, U npu cbCceau C MOCOYEHU MAeHTUMKaTopu: Ha CbLums
eTax: Hama, nog obekrta: 68134.4081.392.1.18, 68134.4081.392.1.19, 68134.4081.392.1.20, 68134.4081.392.1.21,
68134.4081.392.1.17, Hag obekTa: HAMA, 3aeaHO cbe 7.384% /cegem Uano TpucTa ocemaeceT U YeTUpU XUNsgHu
BbpPXy CTO/ vAeanHu 4yacTu oT obLiMTe YacTu Ha crpagarta M OT MpaBOTO Ha CTPOEX BbpXy OBOPHOTO MSCTO,
no3emreH MMoT ¢ naeHtudpukatop 68134.4081.392 /wectaeceT M ocemM XUNSAW CTO TpUAECEeT U YeTUpu . YeTupu
XWUnagM oceMaeceT U edHo . TpUcTa aeseTaeceT v ABe/, uenuat ¢ nnow, ot 3 150 (Tpy xmunsagm cTo 1 NeTAeCeT) KB.M.,
CbCTaBnsBaLy, yperynupaH no3emneH umot 11-392 (BTopu, oTpegeH 3a WMMOT MMaHOCHUMMaveH HOMep TpucTa
AeseTtaeceT v ABe), B kBapTan 11 (eguHageceT), no nnaHa Ha rpag Codmsa, mectHocT ,Lapurpaacko woce — 7 — My
KMNomeTbp”, Npy CbCeau, CbIMacHO AOKYMEHT 3a cobcTBeHocT: ceBep - YT 1-392, tor - YU 111-392, natok u 3anag —
ynuua.

- Bcuukun HacToswm n 6baeLmn B3emanus, nponstuydallm ot [jorosop 3a 6e3Bb3mesgHa hrvHaHCcOBa NOMOLL, C
noeHTMgpukaumoHeH Homep BG161P0003-2.2.01-0012-C0001 no onepaTMBHa nporpama ,Pa3BuTne Ha
KOHKypeHToCrnocobHocTTa Ha 6bnrapckata mkoHomuka ,2007-1203 rog.” no npuoputeTHa oc 2 lloBuiiaBaHe Ha
e(eKkTMBHOCTTa Ha MpeanpusTuaTa U pasBuTMe Ha GnaronpusTHa GusHec cpepa“, Obnact Ha Bb3gelcTeue 2.2.
,Cb3fgaBaHe Ha MHdpacTpykTypa B nogkpena Ha 6usHeca“, Onepauus 2.2.2 ,Cb3gaBaHe Ha pernoHanHu GusHec
NMHKyGaTopwu®, KOUTO JoroBop e ckrodeH mexay ,CUPMA TPYM XONOUHI A n MnHucTepcTBO Ha MKOHOMUKATA,
eHepreTukata u Typusma, N3nbnHutenHa AreHums 3a HacbpyaBaHe Ha Marku U CpedHu npeanpusaTus C HOMep Ha
porosopa bBW-02-16/02.02.2012 r.n ckmo4eHO KbM Hero [JonbnHutenHo crnopasymernne Ne BW-02-16-A-3 ot
27.01.2015 r., mexagy ,CVMPMA TPYI XONAWHI™ A n MuHMCTEpCTBO Ha MKOHOMUKaTa, Ypes3 rmaBHa AVMPEKUnst
.EBpPONENCKkM (OHOOBE 3a KOHKYPEHTOCMOCOOHOCT®, C pa3mep Ha npegocTaBeHata OT [oroBapswusa oprad
6e3Bb3amesgHa ouHaHcoBa nomoly no KomnoHeHT 1 1 KomnoHeHT 2 ot 500 293,50 nB.

HorosopHa WIMOTEKA ot 10.04.2017r., HotapmnaneH akt 127, Tom 3 per.Homep 6930, 3a obesnevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeaut bynbank“All B paamep Ha 1 781 507 neBa.

- O®PUC Ne 1 /egHol/, c naeHtudpmkatop 68134.4081.392.1.1 /wiecTtaeceT U ocem Xunagm cTo TpuaeceT n
YeTMpU . YeTUPU XUNSIAM U OCEMOECET U e4HO . TpUCTa AeBeTAeCeT U ABe . e4HO . eAHO/, CbIfacHo cxema
Ha obekTa Ha 1 /mbpBwu/ eTax, koTa 4.30 M., cbC 3acTpoeHa nnouy 152.48 /cTo neTaeceT v ABe LSO U
yeTMpugeceT U 0CeM CTOTHW/ KB.M., CbCTOSLL Ce OT: €0HO O(UCHO MOMELLEHME, NPU CbCeAN, CbINacHO
OOKYMEHT 3a cobcTBeHOCT: ochmc Ne2, ynuua, ABOP U KOpUAop, U MpU cbCeaun ¢ NOCOYEHN NOAEHTUUKATOPK:
Ha cblma eTax: 68134.4081.392.1.2, non obekTa: 68134.4081.392.1.50, Hag obekTa: 68134.4081.392.1.7,
3aegHo ¢ 3.996% /Tpy UsANO OEeBeTCTOTUMH AEBETAECET M LEeCT XUNAOHW BbpXy CTO/ MAearHu 4actu oT
o6LmMTe YacTu Ha crpagaTta 1 OT NPaBOTO Ha CTPOEX BbPXY MSACTOTO, ONMCAHO MO-A01Y;

- OPUC Ne 2 /gBel/, ¢ vgeHtndukatop 68134.4081.392.1.2 /wectoeceT U OCEM XuUnagu CTo TpuaeceT U
YeTUPU . YETUPU XUIAON U OCEMOECET U eOHO . TpUCTa AEBETAECET M [ABe . e0HO . ABe/, CbIMNacHO cxema Ha
obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnow, 176.56 /cTo cegemaeceT M LWECT usno u
netaeceT M LWECT CTOTHW/ KB.M., CbCTOSILL, Ce OT. €4HO O(UCHO MOMELleHVe, MpU CbCeau, CbINacHo
OOKyMeHT 3a cobcTtBeHocT: odwmc Nel, ynuua, YU 111-392 n kopugop, U npu cbceam C MOCOYEHU
NnOeHTUdUKaTOpu: Ha cblumsa eTax: 68134.4081.392.1.1, nog obekta: 68134.4081.392.1.50, Hag obGekTa:
68134.4081.392.1.8, 3aegHo ¢ 4.627% /4eTvpu UAMNO LWECTCTOTUMH ABajdeceT U cefeM XUMSAHU BbpXy CTo/
naearnHu 4yactu ot obLuTe YacTu Ha crpajaTa 1 OT NPaBOTO Ha CTPOEX BbPXY MSCTOTO, ONUCAHO NO-A0NY;

- OD®UC Ne 3 /tpwul/, ¢ naeHtudukatop 68134.4081.392.1.3 /wectgeceT U ocem Xunsigu CTO TPUOECET U
YeTUPU . YETUPU XMIAON U OCeMAECeT U eHO . TPUCTa AeBeTaeceT U ABe . e4HOo . Tpu/, CbIMacHO cxema Ha
obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnowy 95.50 /oeBeTaeceT u NeT USAMNo U netaeceT
CTOTHW/ KB.M., CbCTOSILL, C€ OT: €AHO OCY1CHO NOMELLEHME, NMPU CbCean, CbrMacHO AOKYMEHT 32 COBCTBEHOCT:
Y l1-392, gBop 3acTpoeH € Hucko T4ano, oduc Ned un kopugop, U MpuM cbceauM C MNOCOYEHU
NOeHTUdUKaTOpK: Ha cbluma eTax: 68134.4081.392.1.4, nop obekta: 68134.4081.392.1.50, Hag obGekTa:
68134.4081.392.1.9, 3aegHo ¢ 2.502% /poBe uAN0O NETCTOTUH M OABE XUNAOHW BbpXY CTO/ MaeanHu yactu oT
obWwnTe YacTu Ha crpagarta u OT NPaBoTO Ha CTPOEX BbPXY MSICTOTO, OMUCAHO MO-401Y;
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O®PUC Ne 4 /yetnpw/, ¢ naeHtudmnkatop 68134.4081.392.1.4 /wectaeceT U ocem XUNSan CTO TpUAeceT n
4YeTUpK . YeTUPU XUNSIAM U OCEMAECET U eOHO . TpUCTa AeBEeTAECET U ABE . 4HO . YeTupu/, CbrnacHo cxema
Ha obekta Ha 1 /mbpBu/ etax, kota 4.30 M., cbC 3acTpoeHa nnow 79.30 /cegempaeceT 1 OeBeT UANO U
TPUOECET CTOTHWU/ KB.M., CbCTOSIL, Ce€ OT: €4HO O(UCHO MOMELLEeHME, NMPU CbCEaM, CbIMacHO OOKYMEHT 3a
cobceTBeHocT: ocmc Ne3, gBop 3acTpoeH C HWUCKO Tsno, oduc Ne5 u kopmaop, U Npu CbCean C MOCOYEHU
noeHTUgUKaTopn: Ha cblima  eTax: 68134.4081.392.1.3, 68134.4081.392.1.5, nog obekTa:
68134.4081.392.1.50, Hap obekTa: 68134.4081.392.1.10, 3aeaHo ¢ 2.078% /aBe UANO U ceaemMaeceT 1 OCEM
XUNSAHW BbPXY CTO/ naeanHy 4yacTtu OT obLUmMTe YacTu Ha crpagaTa 1M OT MPaBOTO Ha CTPOEX BbPXY MSACTOTO,
onucaHo no-gony;

OPUC Ne 5 /net/, ¢ nageHtudpmkatop 68134.4081.392.1.5 /wecTtoeceT n oceMm Xunagm CTo TPUAECET U
YeTUPU . YETUPU XMIAOM U OCEMAECET U €4HO . TPUCTa AeBeTaeceT U ABe . e4HO . NeT/, CbrnacHo cxema Ha
obekta Ha 1 /mbpeu/ etax, kota 4.30 M., cbC 3acTpoeHa nnow, 79.40 /cegempaeceT M AEBET LAMO U
yeTMpugeceT CTOTHU/ KB.M., CbCTOSLL Ce OT: €4HO OPUCHO NOMeELLEHME, NPYU CbCeaM, CbINacHO AOKYMEHT 3a
cobeTBeHocT: ocuc Ned, ABop 3acTpoeH C HWUCKO Tsro, oduc Ne6 u kopuaop, U nNpu CbCean C MOCOYEHU
naeHTudukaTopn: Ha  cbwmsa  etax: 68134.4081.392.1.4, 68134.4081.392.1.6, non obekra:
68134.4081.392.1.50, Hapg obekTta: 68134.4081.392.1.10, 3aeaHo ¢ 2.081% /noBe usino u ocemaeceT u egHa
XWUNAOHW BbPXy CTO/ naeanHu 4actu oT obwuTe YacTu Ha crpajaTa 1 OT NpaBOTO Ha CTPOEX BbPXY MSACTOTO,
onucaHo no-gony;

OPUC Ne 6 /wect/, ¢ ngeHTudpukatop 68134.4081.392.1.6 /wectoeceT 1 OCEM XWUNsAuM CTO TPUAECET U
YeTMpU . YeTUPU XUNSOM U OCEMAECET U eOHO . TpUCTa AeBeTaeceT M ABE . €4HO . WeCT/, CbrnacHo cxema
Ha obekTa Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnow, 81.30 /ocemaeceT M eOHO UANO U
TPUOECET CTOTHWU/ KB.M., CbCTOSILL, Ce OT: €4HO O(UCHO MOMELLEHNE, MPU CbCEAM, CbIMAacHO AOKYMEHT 3a
cobceTBeHocT: ocumc Ne5, ABop 3aCTPOEH C HUCKO TSSO, CaHUTapHM NMOMELLEHUST U KOpMaop, U Npu cbceam C
nocoYeHn naeHTudmkaTopun: Ha cblums etax: 68134.4081.392.1.5, noa obekra: 68134.4081.392.1.50, Hag
obekra: 68134.4081.392.1.10, 68134.4081.392.1.11, 3aegHo ¢ 2.130% /gBe UaAnNo CTO U TpUAeceT XUNagHn
BbpXY CTO/ ngeanHy Yyactu oT obLMTe YacTu Ha crpagaTa M OT NpaBoTO Ha CTPOEX BbPXY MACTOTO, ONMCAHO
no-gony;

OPUC Ne 7 /cepem/, ¢ noeHTudukatop 68134.4081.392.1.7 /wiectaeceT n oceM Xunsam cTo TpugeceT U
YeTUPU . YeTUPU XUNSAM U OCEMOECET U e4HO . TpUCTa AEBETAECET U ABE . €4HO . cedem/, CbrnacHo cxema
Ha obekTa Ha 2 /BTopw/ eTax, koTa 7.45 M., cbC 3acTpoeHa nnowy 153.04 /cTo neTgeceT v Tpu UANo 1 YeTupu
CTOTHW/ KB.M., CbCTOSILL CEe OT: €4HO OPUCHO MOMELLIEHME, NPU CbCeaU, CbIMacHO OKYMEHT 3a COOCTBEHOCT:
ynuua, oguc Ne8, kopuaop, caHUTapHU NOMELLIEHUS U ABOP, U NPY CbCEeAM C NOCOYEHN NAEHTUDMKATOPU: Ha
cblms eTax: 68134.4081.392.1.8, nog obekta: 68134.4081.392.1.1, Hag obGekTa: 68134.4081.392.1.12,
3aeaHo ¢ 4.010% /4eTnpwu Uano 1 AeceT XUNagHW BbpXy CTO/ aeanHu Yactu ot obLmTe Yyactu Ha crpagata
1 OT NPaBOTO Ha CTPOEX BbPXY MACTOTO, ONMCaHO NO-A01Yy;

OPUC Ne 9 /peBeT/, ¢ npeHtudmkaTop 68134.4081.392.1.9 /lwiectoeceT U oceM XunsiguM CTO TpUAeceT U
YeTUpU . YeTUPU XUNAAN U OCEMAECET VM €AHO . TPUCTa AeBeTAECET U Be . e0HO . AeBeT/, CbrMacHoO cxema
Ha obekTa Ha 2 /BTopw/ eTax, koTa 7.45 M., cbC 3acTpoeHa nnouwl 99.15 /geBeToeceT M OeBET LSO U
neTHazeceT CTOTHW/ KB.M., CbCTOSILL, CE€ OT: €4HO OCOUCHO NMOMELLEHNE, MPU CbCEAMU, ChIMACHO LOKYMEHT 3a
cobereHocT: YT 111-392, aBop 3acTpoeH ¢ HUCKO Tano, ocdpmc Ne10 1 Kopuaop, U Npu CbCean C NOCOYEHU
naoeHTMgUKaTOpu: Ha cblumsa eTax: 68134.4081.392.1.10, nog obekra: 68134.4081.392.1.3, Hag obekTa:
68134.4081.392.1.12, 3aegHo ¢ 2.598% /gBe UANO NETCTOTUH [AEBETAECET U OCEM XUIsSiAHW BbPXy CTO/
naeanHy YyacTtu OT obLLMTe YacTu Ha crpagarta 1 OT MPaBOTO Ha CTPOEX BbPXY MACTOTO, ONMCAHO NO-A0Ny U
OPUNC Ne 11 /eguHapeceT/, ¢ uaeHTudukatop 68134.4081.392.1.11 /uecTtaeceT M OCEM Xunsau CTo
TPUOECET N YeTUPU . YeTUPU XUNSAM U OCeMAeceT U eaHo . TpUcTa aeBeTaeceT U ABe . e4HO . eanHageceT/,
cbrnacHo cxema Ha obekTa Ha 2 /BTopu/ eTax, koTa 7.45 M., cbe 3acTpoeHa nnoly 81.35 /ocemaeceT u egHo
LSS0 U TPUAECET M NEeT CTOTHWU/ KB.M., CbCTOSIL, Ce OT: €4HO OOUCHO MOMELLEHME, NPU CbCeAM, CbITacHO
OOKYMeHT 3a cobctBeHocCT: ochmc Ne10, ABOp 3aCTPOEH C HUCKO TAMO, ABOP U CAHUTAPHM MOMELLEHUS, U Npu
cbCeauM C MOCOYeHWM uaeHTUdMKaToOpu: Ha Ccblima eTax: 68134.4081.392.1.10, nopg obekra:
68134.4081.392.1.6, Hag obekta: 68134.4081.392.1.12, 3aegHo ¢ 2.132% /gBe usano cTo TpUAEeceT U ABe
XUNAOHW BbPXY CTO/ mAaeanHu 4vacTv oT ob6LmMTe 4YacTu Ha crpagarta M OT MpaBOTO Ha CTPOEX BbPXY
ABOPHOTO MSACTOTO, usAnoto ¢ nnowt 3 150 /Tpy xunagu cTo U netTaeceT/ KB.M., CbCTaBNSABaLLO yperynupaH
nosemneH umot [1-392 /BTopun 3a MMOT NfiaHOCHMMa4YeH HOMEpP TpucTa AeseTtheceT v Aee/, ot keaptan 11
/leonHageceT/, no nnaHa Ha rp. Codmsa, mectHocT “Llapurpagcko woce” — 7 /cegmu/ KMNoMeTbp, Npu
cbeeam: YN 1-392, YT 111-392 v oT ABe cTpaHu ynuum.

KaTo eAMHCTBEHM NO-3HAYUTENHM MaTEPUarHN HETEKYLLN akTUBY MOXe fa 6bae onpeaeneHn: nputexasaHarta ot
,Cupwma pyn Xonaumur® ALl ocpuc-crpaga - odwmcu, et.1,eT1.2,e1.3, 1.5 n yact ot e1.4 oT ochuc crpaga, HaxoasLua ce
B rp.Cocpus, 6yn. ,Llapurpagcko woce” 135 n cbpBbpU 1 MHDPaACTPYKTYPHO 06opyaBaHe cobcTBEHOCT Ha ,JaTukym®

KbMm gataTta Ha To3u JOKYMEHT, ['pynaTta He nnaHupa 3akynyBaHeTO Ha 3HaYUTESNTHU MaTepuaniu AbaroTpanHm

aKTUBU.
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7.1.2. HEMATEPWAITHN AKTUBWU

HaumeHoBaHue rpyna HemaTepuanHm 31.3.2019 31.12.2018 WU3mMeHeHue W3meHeHue
aKTUBM BGN '000 BGN '000 BGN '000 %

Tbproscka penytaums 22 482 22 482 - 0,00%
MpoayKkTn OT pa3BoiHa 4EeNHOCT 5761 5861 (100) -1,71%
lMporpamHu NpoayKTu 26 38 (12) -31,58%

lMpaBa Bbpxy copTyepHU MOAYNn 1

4373 22 743 (18 370) -80,77%
MHAycTpuanHa cobCcTBeHOCT
Peknacuduumpann oT gbpxaHu 3a ) ) o
npogaxba B akTneu 3a BrpaxaaHe B SENPAI 12413 (12 413) 100,00%
Opyrn HemaTtepuanHy AbAroTpanHn akTnem 865 8913 (8 048) -90,30%
O6wo 33507 72 450 (38 943) -53,75%

7.1.2.1. TbPIOBCKA PEIMYTALNA

PbkoBOACTBOTO Ha [pynaTta e HanpaBwuio HeobxooumuTe NpoUenypy 32 M3BbPLUBAHE HA 3a4bIDKUTENHUS TEeCT 3a
obe3leHka Ha nNpuU3HaTUTE B KOHCONMWAMPAHMSA TOAWLIEH OTYeT 3a (PUHAHCOBOTO CbCTOSIHWE penyTauum no
npuaobvBaHeTo Ha AObllepHUTe ApyXKecTBa. 3a LenTa e npueTo, 4Ye BCHAKO OTAENHO APYXECTBO Ce fABsfBa B
Ka4yecTBOTO Ha “006eKkT reHepupaly, napuyHu notoumn”. MsuncneHmsaTa ca HanpaBeHM OT PbKOBOACTBOTO KaTo ca B3eTu
npeaBua OLEHKUTE Ha HEe3aBMCUMW NULEH3upaHu oueHntenu kbm 31.12.2015 r. n e HanpaBeH nogpobeH npernen
dann ca HacTbnunu cbouUTMa 1 PakTu, SBSIBALLM Ce MHOMKATOPWU 3a NMPOMEHW B HanpaBeHUTE NpPeanonoXeHUs U
npeueHkn oT kpas Ha 2015 r. kbm 31.03.2019 r. KaTo 6a3a 3a NporHo3uTe Ha NapuyHW NoToum (Npeau faHbum) ca
nsnonssaHn uHaHcoBute GromxeTn, pa3paboTeHn OT pbKOBOACTBaTa Ha CbOTBETHUTE ApyXecTBa M Ha [pynata
KaTto LAno, NMOoKpuBalLM OT TpU A0 NeT roguilleH nepuon, Kakto U Apyrm CpegHOCPOYHU M AbIrOCPOYHU MIlaHoBe U
HamMepeHMs 3a pas3BUTUETO W MPECTPYKTYPUPAHETO Ha AeHOoCTUTe B pamkuTe Ha [pynata. BbacTtaHoBumaTta
CTOWHOCT Ha BCeKM 0OEKT, reHepupall, NnapuyHy noToum, e onpegeneHa Ha 6asa“ctorHocT B ynotpeba”. KnovoBute
NPeAnosioKeHNs, U3MNon3BaHu Mpu M3YMCMEHUATa Ha Bb3CTaHOBMMATa CTOMHOCT Ha BCEkM OOEKT ca B crnegHuTe
ananasoHu:

* HOpMa Ha pacTex B Tpu (Mnu neT) roguliHnsa nepmog — ot muHyc 1 % no 50 %;

* HopMa Ha pacTtex Ha EBITDA — ocHoBHO B Arana3oHa oT 1% 1o 67%;

* PbCT B crief NPOrHO3HUS MEPUOA, NPU U3YUCTIEHNE HA TEPMUHANHA CTOMHOCT - 0%;
* OANCKOHTOBA HopMa (Ha 6a3a WACC) — o1 3 % 1o 30 %.

KntoyoBute npennonoXeHusi, M3nonssBaHu MNpu U3YUCIIEHUsITA ca ONpeferieHn KOHKPETHO 3a BCSKO [OPYXKeCTBO,
HOCUTEN Ha penyTauus, TPeTMPaHO KaTo OTAEerNHa eAuHMLA, reHepupalla napudHn noToun, n cbobpas3Ho HeroBaTa
cneunduka Ha AernHocTTa, BU3HecC cpefaTa u puckoBeTe. TecToBeTe M NPEeLLEHKUTE Ha PbKOBOACTBOTO Ha I"pynaTa 3a
obesueHka Ha npusHaTUTE penyTauun ca HarnpaBeHW Npe3 npu3mMaTa Ha HEroBUTE MPOrHO3M U HAMEPEHUST OTHOCHO
ObOelmTe MKOHOMUYECKUTE M3roau, KOMTo [pynata oyakBa ga MNonydy OT ObLiEepHUTE APYXKeCTBa, BKM. 4pes
N3Mon3BaHeTo Ha TEXHUTE BbTPELUHO-Cb34aAEeHN TbPrOBCKM Mapku, TbProBCKM OMUT U reHEepUpaHnUTE U OYaKBaHUTE
B 6bAeLle oT Tax 06eMu Npuxoau, OCUrypsiBaHe Ha No3numm Ha GbIrapcku 1 YyxaecTpaHHu nasapu (paspaboTBaHe
N 3anas3BaHe), oYakBaHUsITa 3a Obaelum npodaxbu U NPecTpyKTypupaHe Ha AerHoCTTa M np. 3a Te3n penyTtauuun
aHanu3bT Ha pPa3yMHO Bb3MOXHUTE MPOMEHU B KIIHOYOBUTE MPEAMNONOXEHUSA, U3MON3BaHN 3a M3YMCMSIBAHETO Ha
cTonHoCTTa B ynoTpeba, nokasea 4ye GanaHcoBaTa CTOMHOCT Ha CbOTBETHaTa penyTauusi 6u Guna no-sucoka OT
Bb3CTaHOBMMATa CTOMHOCT.

3a oTYeTHUSA nepuoa:

31.3.2019
MNpuao6uTto ApyxecTBO BGN '000
Cupma ContowbHe AL 11 754
LEHrBto Cuctemc JlatuHcka Amepuka” 14
ManatoH Codbt. NHk. CALL 1 863
Cupma En A EAQ 5722
OHnToTekcT ALl 2961
S&G Technology Services Ltd. 164
Cvipma buaHec KoHncyntunr Al 4
O6wo penyTauus 22 482
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7.1.3. PA3XOOW 3A NPUNOOBVBAHE HA ObNTOTPANHN

HEMATEPWAJIHN AKTBW

31.3.2019 31.3.2018 WU3meHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %
Pasxoau 3a npugobvBaHe Ha AbNroTpanHyu akTUBmM 78 686 40 020 38 666 96,62%

7.1.4. UHBECTUMW B ObLLEPHU N ACOLUMNPAHU OPYXECTBA

Mpes pasrnexaaHus nepron B CHeTOBOOHUTE PErNCTPU ca oTpaseHn nHBectuummn B EHrBio CALL n EHrBio JlatuHcka
Amepuika. Teau ApyxecTBa He y4acTBaT B KOHCONMAMPAHUAT oTyeT Ha ,Cupma Mpyn XonguHr Al nopagu

HEeCbLLECTBEHOCT.

OCHOBHUAT NpeaMeT Ha AeVHOCT Ha ApyXecTBaTta oT ['pynaTa e koHueHTpupaH BbB UT cekTopa.

[pyxecTBOTO-Malika 1 AblUepHUTE APYXeCcTBa onepupaTt Ha TeputopumuTe Ha Bbnrapusa n CALL,L

AKUMMTE Ha ObLUEPHUTE APYXECTBA He ce TbpryBaT Ha perynupaH nasap.

7.1.5. OTCPOYEHW OAHBYHN AKTNBU

31.3.2019 31.12.2018 W3meHeHue W3meHeHue
OTCpOoYeHU AaHBYHU aKTUBU BGN '000 BGN '000 BGN '000 %
BbacTtaHoBMMUM faHBYHM BPEMEHHWN Pa3fnKM - OT 69 69 ) 0.00%
Hen3non3BaHu OTNYCKM
BbacTtaHoBMMUM faHBYHU BPEMEHHWN Pa3fnKM - OT 9 9 ) 0.00%
amopTusaumu
Bb3cTaHOBMMY faHBbYHU BPEMEHHU PA3NMKN BbPXY o5 o5 ) 0,00%
3aryba
Bb3cTaHOBMMYM faHbYHM pas3nukm oT obesueHeHu 74 74 ) 0.00%
B3eMaHus
BbacTtaHoBMMU faHBYHM BPEMEHHWN Pa3funKM - OT 5 5 ) 0.00%
obesLeHKka Ha MaTepuanHu 3anacu
[aH. BpeMeHHU pa3nukn B/y obesLeHKa Ha MHBECTULNN 59 59 - 0,00%
[aHbYyHM BPEMEHHN Pasnuky No HEM3NMATEHN CyMUN Ha 30 30 ) 0,00%
dumanyeckn nuua
[daHbYyHa BpeMeHHa pasnuka - gpyru 17 17 - 0,00%
[daHbYyHa BpeMeHHa pasnunka Bbpxy NpoBU3MpaHu 19 19 ) 0.00%
pasxoau
o6wo 307 307 - 0,00%
31.3.2019 31.12.2018 MW3meHeHue W3meHeHue
AKTUBM BGN '000 BGN '000 BGN '000 %
TeKywm akTmeu
MaTtepunanHmu 3anacu 3865 3151 714 22,66%
TbproBckn B3eMaHus 9403 10 232 (829) -8,10%
B3emaHus oT cBbp3aHu nuua 1458 1387 71 512%
[aHbyHn B3emMaHns 235 392 (157) -40,05%
[pyrv B3emaHus 1202 1055 147 13,93%
[MpeannateHn pasxoam 323 460 (137) -29,78%
[Mapu 1 napuyHn ekBUBaNEHTU 12 356 11 068 1288 11,64%
o6wo 28 842 27 745 1097 3,95%

Texywmte aktuem ce ysenuyasar ¢ 1 097 xvn. ne. unu ¢ 3,95% npes nbpBOTO Tpumece4re Ha 2019 r.
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7.2.1. MATEPUAJTHN 3ATACHK

MaTtepuanHuTe 3anacu ca:

31.3.2019 31.12.2018 W3meHeHne WN3meHeHue

AxkTnBm BGN '000 BGN '000 BGN '000 %
MaTepunanu 68 68 - 0,00%
Crokm 695 534 161 30,15%
Opyrn matepuvanHu akTmem 469 6 463 7716,67%
He3aBbpLUEHO NPOU3BOACTBO - NPOEKTU 2633 2543 90 3,54%
O6wo 3865 3151 714 22,66%

7.2.2. BEEMAHVA OT CBbP3AHU MNPEOMNPUATNA

KOHCO.HVI,CI,VIpaHVI B3eMaHusA OT CBbpP3aHu nuua:

31.3.2019 31.12.2018 W3meHeHne WN3meHeHue

BGN '000 BGN '000 BGN '000 %
B3emaHusa no npogaxba Ha CTOKM 1 ycnyru 604 533 71 13,32%
TbproBcku 3aemu 854 854 - 0,00%
O6wo 1458 1387 71 5,12%

CanpgoTto Ha B3eMaHusiTa ce dopmMmpa OT B3EMAHUS KbM OpyxecTtBa, Hey4YacTBalln B KOHCONIMgauunaTa, HO CBbp3aHu
mua no cMuUcbia Ha 3akoHa.

B3emanuaTa no npogax6ou ca 6e3nmxeBeHn 1 ca B NeBa, B €BpO UK B L.A.

ObuyariHo ApyxecTBaTta OT [[pynarta 4oroBapaT CPOK Ha nnallaHe Ha B3emMaHusTa no npogaxou mexay 10 n 30 gHu,
a 3a B3eMaHusi no npogaxobu Ha matepuanu o 90 gHu.

prnaTa € onpegenuna makcumaneH kpeguTteH nepmog 4o 360 AHW, 3a KOMTO HE HaYMCNABa NMXBU Ha KOHTpareHTuTe
no I'IpO,EI,a)KGVI — CBbpP3aHu nnua. 3abaBa cnep T03u CpPOK e npueTta oT prnaTa KaTo MHOMKATOP 3a obesueHka.

PbKOBOACTBaTa Ha ApyxecTBaTa oT [pynaTta npeLeHsasaT Cbb1MpaemMocTTa KaTo aHanmaupaTt KOHKPeTHUTE B3eMaHus
U CbCTOSHUETO Ha [PYKECTBO-AMbXHUK, KakTo U obcTosTencTeaTta no sabaeata ¥ Bb3MOXHOCTUTE 3a roracsisaHe,
crieql KOETO B3emaT pelleHve [anu aa ce npusHaea M Haducnssa obeslieHka Ha MHaMBMAyanHa 6asa M B KaKbB
pasmep.

3aemunTe ca npegoctaBeHu 3a 060OPOTHM CpeacTBa Ha CbOTBETHUTE KOHTpareHTu. Kem 31.12.2017 r. 3aemute He ca
obe3neyeHn JONMbIHUTENHO CbC CneunaneH 3anor Unv rapaHums.

Ycnoeussma npu koumo ca npedocmaeeHu 3aemMume Ha cebp3aHu npednpunmun Cca KakTo

cnegBa:
Rorosopena 31.03.2019 31.12.2018 W3meHeHne WameHeHue
Bua Banyta cyma Nagex JluxeeH %
BGN '000 BGN '000 BGN '000 BGN '000 %
Ha ApyxecTBa nop ooy
MHOUPEKTEeH KOHTpon ypes
KIMHOYOB YNpaBrieHCKu
nepcoHan/oCHOBEeH aKLMOHep
nesa Cwupma A Ec xn OO[ 257 31.12.2018 5,00% 257 257 - 0,00%
nesa Cupma Megus A} 18 31.12.2019 6,50% 18 18 - 0,00%
nesa NupuHa TexHonorun AL 766 31.12.2019 6,50% 766 766 - 0,00%
Cwupma An Cn Ec A 250 31.12.2019 3,00% 245 250 5) -2,00%
Ha OAblUepHU ApyKecTBa
nesa Cupma En An EAQl 3583 31.12.2019 5%, 3,5% 3807 3583 224 6,25%
nesa Cupma Megukbn Cuctemc Al 516 31.12.2019 5,00% 516 516 - 0,00%
nesa EHreto Cuctemc Cocouss ALl 60 31.12.2019 2,50% 60 60 - 0,00%
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7.2.3. TbPTOBCKW BSEMAHWA

31.3.2019 31.12.2018 W3meHeHMe WN3meHeHMne

BGN '000 BGN '000 BGN '000 %

B3emaHus OT KIMEeHTU 9361 9632 (271) -2,81%
O6esueHka Ha Hecbbrpaemun B3eMaHust (278) (278) - 0,00%
[MpenocTaBeHn aBaHCK Ha LOCTaBYULN 320 878 (558) -63,55%
O6wo 9403 10 232 (829) -8,10%
MamypumemeH aHanu3 Ha mbpP208cKUmMe 83eMaHusl

31.3.2019 31.12.2018 U3meHeHne W3MeHeHue

BGN '000 BGN '000 BGN '000 %
80 90 gHn 5091 7677 (2 586) -33,69%
o1 91 go 180 gHun 2 474 495 1979 399,80%
o1 180 go 360 gHn 1838 868 970 111,75%
PepnoBHu B3emaHusa go 1. 9403 9 040 363 4,02%
orT1p02r. - 544 (544) -100,00%
Hag 2. - 648 (648) -100,00%
PepnoBHU B3emaHusa Hapg 1 T. - 1192 (1192) -100,00%
O6wo 9403 10 232 (829) -8,10%

B3emaHusTa OT KNeHTH ca Ge3nmMxBeHn 1 ca OCHOBHO B: 6bnrapcku BGN, EUR, CAD u $ US.

O6uyariHo gpyxecTBaTa OT [pynata JOroBapsaT C KMMEHTUTE CPOK Ha NrallaHe Ha B3eMaHusita no npogaxou ot 30
80 180 gHW, oCBEH aKko HAMa onpeaerneHn cneLumguyHn yCrnoBus 3a Nagex Ha onpeaeneHn KNMeHTu.

pynata e onpegenuna obuyaeH kpeauTeH nepuod oT 360 AHM, 3a KOWTO He HauyuCnsiBa FMXBU Ha KIWMEHTUTE.
3abaBa creq TO3M Cpok e npueTta OT [pynarta kato nHaukatop 3a obesleHka. PbkoBoacTBaTa Ha ApyxecTBaTta oT
pynaTa npeueHsiBaT cbbrpaemMocTTa kaTto aHanmMamMpaTt eKCnosuuMsiTa Ha KOHKPETHUSI KIUEHT, Bb3MOXHOCTUTE 3a
roracsiBaHe (Ha KnueHTa ¥ 4pe3 obe3neyeHNeTo) U B3emMaT peLleHne OTHOCHO NMPU3HABaHETO M HAYUCISIBAHETO Ha
cboTBETHA 0besLeHka.

7.2.4. OAHBYHWN B3EMAHUA, OPYTWN B3EMAHUA W TPEAMNNATEHU
PA3XOON

Opyrute B3eMaHua v npegnnaTeHy pasxoam ca:
31.3.2019 31.12.2018 W3meHeHne WN3meHeHune

BGN '000 BGN '000 BGN '000 %
lMpeannateHn pasxoam 323 460 (137) -29,78%
Opyru 1202 1055 147 13,93%
O6wo 1525 1515 10 0,66%

[aHbyHUTE B3eMaHusa ca:

31.3.2019 31.12.2018 W3meHeHne WN3meHeHune

BGN '000 BGN '000 BGN '000 %
B3emaHus 3a gaHbk Bbpxy nevanbata 11 11 - 0,00%
B3emaHuns 3a faHbk Bbpxy fobaBeHaTa CTOMHOCT 224 381 (157) -41,21%
O6wo 235 392 (157) -40,05%

7.2.5. MAPNYHW CPEOCTBA N NMAPUNYHW EKBUBAJIEHTU

MapuyHuTe cpeacTBa BKINOYBAT:
31.3.2019 31.12.2018 W3meHeHne WN3meHeHune

BGN '000 BGN '000 BGN '000 %

MapuyHu cpeacTea B 6aHka 12 268 6 930 5338 77,03%

[MapnyHKM cpeacTBa B Kaca 88 79 9 11,39%

broknpaHn napuyHun cpeacrasa - 4 059 (4 059) -100,00%

O6wo 12 356 11 068 1288 11,64%
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8/ COBCTBEH KATUTAII

CobcTBeHus kanuTan npes nepuoaa denexu ysenuyenne ¢ 1 255 xun.ne. unm ¢ 1,21 %.

31.3.2019 31.12.2018 N3meHeHue

BGN '000 BGN '000 (BGN '000,%)
OcHoBeH / AKLUMOHEPEH KanuTan 59 361 59 361 0
UN3meHeHue 0,00%
Pesepsu 5538 5622 (84)
N3meHeHuUe -1,49%
HepasnpegeneHa nevantba / (HatpynaHa 3ary6a) oT MuHanm 24 840 23 792 1048
roAVHN
UN3meHeHue 4,40%
HekoHTponupalyo yyacTtune 16 038 15747 291
U3ameHeHue 1,85%
Mi3ameHeHue B pe3ynTaT Ha U3KyneHn co6CTBEHUN aKLK (475) (475) 0
3ameHeHve 0,00%
Oo6wo 105 302 104 047 1255
N3meHeHne 1,21%

8.1 OCHOBEH AKLUMOHEPEH KATUTAII

Kbm 31.03.2019 r. pernctpuvpaHuaT akuuMoHepeH kanutan Ha , Cupma pyn Xonguur® Al Bb3nu3da Ha 59 361

XWUn.nB., pasnpegenenn B 59 360 518 6post 6e3HanMyYHM NOMMEHHN akLMW C HOMUHANHa CTOMHOCT 1 NB.

Akunnte ca OOMKHOBEHM, Ge3HanM4HN C npaBo Ha rnac, npaBo Ha noJiydaBaHe Ha AOMBUOEHT U NUKBMOALUMWOHEH

Osn.
8.2 PESEPBMU

31.3.2019 31.12.2018 MW3meHeHne WU3meHeHUue

BGN '000 BGN '000 BGN '000 %
[Mpemun oT emucumn 2 326 2 326 - 0,00%
Pesepsu 3183 3461 (278) -8,03%
Pe3epBu OT Npen3vyncreHn oT4eTm 29 (165) 194 -117,58%
O6wo 5538 5622 (84) -1,49%
8.3 HEPASIPELOEJIEHA MNEYAJIBA

31.3.2019 31.12.2018 W3meHeHue
BGN '000 BGN '000 BGN '000

HepasnpegeneHa nevanba / (HatpynaHa 3ary6a) ot 22 995 18 139 4856
MUWHaNMM roguHu
UsmeHeHue 26,77%
B.T.4. Mevyanba Ha akuuoHepute 1845 5653 (3808)
N3meHeHuUe -67,36%
Oo6uwo 24 840 23792 1048
N3meHeHne 4,40%
8.4 HEKOHTPOJIMPALLO YHACTUE

31.3.2019 31.12.2018 MW3mMeHeHne WU3meHeHUue

BGN '000 BGN '000 BGN '000 %
HekoHTponupallo yyactue 16 038 15747 291 1,85%

Cupwma IN'pyn Xonguur ALl 29

www.sirma.bg



NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A NEPUOMA, NMPUKIMIOYBALL HA 31.03.2019T.

9/ KOHCOIMMANPAHN TIACUBW

KoHconuanpaHute nacueu 6enexaT HamaneHue oT 546 xun.ne. unu ¢ 1,31% npe3 pasrnexgaHus nepuon, KoeTo
Moxe fa 6bae npocneneHo B creapawmute Tabnuum.

9.1. HETEKYLWA NMACKNBIA

31.3.2019 31.12.2018 MW3mMeHeHne WN3meHeHUue
HeTtekyuwin nacuemu BGN '000 BGN '000 BGN '000 %
MpoBun3nm 203 203 - 0,00%
[bnrocpoyHu 3aemu 8 542 9 359 (817) -8,73%
3aabmkeHns no pMHaAHCOB JTU3NHT 114 127 (13) -10,24%
PuHaHcupaHus - 8 (8) 100,00%
3aabimKkeHns KbM JOCTaBYULN 58 58 - 0,00%
OTCpOYEHN AAaHBYHU NACKBU 1084 1084 - 0,00%
Oo6wo 10 001 10 839 (838) -7,73%
HeTekywmte nacven HamanasaT ¢ 838 xun. NB. Unu cbe 7,73% npes pasrnexgaHvsa nepvog.
9.1.1. AbJITMOCPOYHN 3AEMN N PUHAHCOB JIN3NHT
D,'bﬂl'OCpO‘-IHM 3agbllKeHus no (bMHaHCOB JIN3NHT
31.3.2019 31.12.2018 MW3meHeHne WN3meHeHUe
BGN '000 BGN '000 BGN '000 %
3agbmkeHns No PMHaHCOB NU3UHT 114 127 (13) -10,24%
JInandra 3a 3akynyBaHe Ha HeABMXUM UMOT € CbC cCrieAHUuTe napameTpu:
Pa3mep
Ha CTonHoCT KpanHa
®Pupma Kpegutop Banyrta kpeauta Bup KbM NlnxBa  para Ha
BbB 31.03.2019 porosopa
BanyTa
Cupma Tpyn Xonaukr Mupeoc JnauHr EBpo 154 081 JIuauHr 51 344 3M Euribor + 4,75% 30.4.2021

Al

Obnrocpo4yHu 3aemu

florosopena o,  31.032019 31.12.2018 WsmeHeHne MameHenme
cyma Magex JNInxeeH % (B xun. ne.) (%)
BGN '000 BGN '000 BGN '000 U
YHukpegut .
BJIN 4.45%; N
Byn6aHk ALl 587 8.12.2023 3M EURIBOR 190 196 (6) -3%
300 xun.eBpo
YHukpegut 3M SOFIBOR;
Byn6ark All 1782 7.4.2027 Han6aska 2.5% 1218 1268 (50) -4%
AnvaHy baHk 6M
Bvnrapusa AL 241 25.11.2023 LIBOR,HagbaBka 89 95 (6) -6%
123 xun.espo 4.75%
YHukpegut 3M SOFIBOR;
Byn6ark All 9780 26.7.2022 Han6askal.35% 7 045 7 800 (755) -10%
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9.1.2. MACKBW NO OTCPOYEHU OAHBLUA

31.3.2019 31.12.2018 W3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
ObmKMMY JaHbYHU BPEMEHHMN pasnuku - oT daH.6an. u 1084 1084 ) 0.00%
Cuet.6an. cr/ct
o6wo 1084 1084 - 0,00%
9.1.3. AbJIrMCPOYHN PNHAHCUNPAHNA

31.3.2019 31.12.2018 MW3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
PuHaHcupaHus 58 58 0 0%
9.1.5. AbJIFTOCPOYHUN NMPOBU3 NN

31.3.2019 31.12.2018 MW3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
[bnrocpoYHn nposmnsun 203 203 0 0%
9.2.TEKYLUN NMACUNBIA

31.3.2019 31.12.2018 W3meHeHue W3meHeHue
Tekywm nacuBu BGN '000 BGN '000 BGN '000 %
[MpoBun3nmn 794 794 - 0,00%
[MEHCUOHHM 1 ApYrK 3a4bIDKEHUA KbM NepcoHana 1 505 1539 (34) -2,21%
KpaTkocpo4yHu 3aemu 9 338 9 065 273 3,01%
3aabmKeHns no PMHaAHCOB JTU3NHT 42 42 - 0,00%
TbProBCKN 1 APYrn 3a4bIDKEHUS 9501 8 781 720 8,20%
KpaTKoCcpo4yHuM 3a4bimKeHNst KbM CBbpP3aHu nvua 73 292 (219) -75,00%
[daHbyHKU 3a0bIDKEHNSA 916 1272 (356) -27,99%
3agbmKeHns No Nony4YeHn aBaHcu 6 931 8 054 (1123) -13,94%
Mpuxoam 3a 6GbaeLmn nepmoan n HaHcupaHms 354 71 283 398,59%
[pyrv 3agbimkeHus 1679 931 748 80,34%
O6LLo TeKyLlu NacuBu 31133 30 841 292 0,95%

TexywmTe nacveum ce yBenuyasaT ¢ 292 xun. nB. unu ¢ 0,95% npes pasrnexaaHus nepuoa.
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9.2.1.KPATKOCPOYHU SAOBIKEHNA IO PUHAHCOB JIN3NHI U
KPATKOCPOYHN SAEMA

KpaTtkocpoyHu 3aemu

31.03.2019 31.12.2018 WU3meHeHune W3meHeHue

Pupma BaHka BGN'000 BGN'000 BGN '000 %
Enreto Cuctemc Cocpusa ALl Byn6aHk 3 2 1 50,00%
Cvpma En An EA EUR/Byn6ank ALl 306 179 127 70,95%
Cuvpma En An EALL Byn6aHk AL] 545 541 4 0,74%
Cocuete
Cwupma Npyn XonaunHr Al XKeHepan 1644 1994 (350) -17,55%
EkcnpecbaHnk AL
HKOpobGaHk N Ed
Cupma Npyn XonaunHr Al o All 2215 2110 105 4,98%
Cupma [pyn XonavHr Afl égﬁf:;‘miagﬁ 114 120 6  -5,00%
Cupwma Npyn Xongmur AL Bynbank Al 2108 2164 (56) -2,59%
Cupwma Npyn UHK. BaHka 21 21 - 0,00%
Cupma ContowwbHe A EUR/byn6ank ALl 1180 931 249 26,75%
Cupma ContowwbHe A Byn6aHk ALl 2 3 (1) -33,33%
Cupwma ContowbHe AL EUR/Byn6axk AL 1200 1 000 200 20,00%
Oo6wo 9338 9 065 273 3,01%

KpaTkocpo4yHu 3aabrmkeHUs no (o MHaHCOB JIU3UHT

31.3.2019 31.12.2018 W3meHeHne WN3meHeHue
BGN '000 BGN '000 BGN '000 %

3aabmkeHns no pMHaHCOB NU3NHT 42 42 0 0,00%

9.2.2. KPATKOCPOYHWN SAOBIDKEHUATA KbM TbPIOBCKW N OPYTA
MPEONMPUATUA

31.3.2019 31.12.2018 W3meHeHne WN3meHeHune

BGN '000 BGN '000 BGN '000 %
[ocTaBunum 8 843 8 331 512 6,15%
Opyrn pasyetv ¢ gocTaBYMUm 658 450 208 46,22%
O6wo 9501 8 781 720 8,20%

9.2.3. SAABIPKEHNA MO NONYYEHN ABAHCH

31.3.2019 31.12.2018 W3meHeHne WN3meHeHune

BGN '000 BGN '000 BGN '000 %

KnveHTn no aBaHcu B neBa 3147 3419 (272) -7,96%

KrnveHTn no aBaHCu B Yyxxaa BanyTta 3784 4 635 (851) -18,36%

O6wo 6931 8 054 (1 123) -13,94%
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9.2.4. KPATKOCPO4YHWN 3AOBIDKEHNA KbM CBbP3AHA

MPEONMPUATUA

KpaTKocpo4HuTe 3a4bImKEHMS KbM CBbP3aHK nvua no BuaoBe ca, KakTo crneasa:

31.3.2019 31.12.2018 WU3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %

[ocTaBka Ha ycnyru 72 291 (219) -75,26%

3a4bImKEHUs MO NONyYeHN 3aemMu 1 1 - 0,00%

o6wo 73 292 (219) -75,00%
9.2.5. JAHBbYHU SAABIPKEHUNA

31.3.2019 31.12.2018 MW3mMeHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %

Pasyetn 3a 4C 47 41 6 14,63%

Pa3yeTu 3a gaHbk Bbpxy nevyanbarta 601 744 (143) -19,22%

[pyrn pa3dyetu c GogxeTa 10 104 (94) -90,38%

Pasyetu 3a 00O 258 383 (125) -32,64%

O6wo 916 1272 (356) -27,99%

9.2.6. NEHCNOHHW N OPYT W SAOBINKEHNA KbM NMEPCOHAJIA U 3A

COUMAITHO OCUTYPABAHE

31.3.2019 31.12.2018 MW3meHeHne WU3meHeHUe

BGN '000 BGN '000 BGN '000 %
[MepcoHan HaeT Mo rpaxgaHCKu 40roBop 10 2 8 400,00%
[MepcoHan HaeT No 4OroBop 3a ynpaeneHne 165 140 25 17,86%
[MepcoHan HaeT No Tpy4oB A0roBop 1061 1009 52 5,15%
3agbIKEHNA KbM OCUTYPUTENHN NPpeanpusaTms 269 374 (105) -28,07%
lMepcoHan HaeT No TPyAoB A0roBop B YyOuHa - 14 (14) -100,00%
O6wo 1505 1539 (34) -2,21%
9.2.7. APYITW TEKY LW SAOBIKEHNA

31.3.2019 31.12.2018 MW3mMeHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
Opyrn 3agbmKkeHus 1679 931 748 80,34%
9.2.8. TEKYLN NMPOBN3NI

31.3.2019 31.12.2018 MW3meHeHne WU3meHeHne

BGN '000 BGN '000 BGN '000 %
HauncneHns no Hen3non3saHW OTNYCKK 646 646 - 0,00%
OcurypuTenHu BHOCKM MO HEU3MOS3BaHN OTMYCKM 81 81 - 0,00%
IMpoBu3nmn 3a 6oHyCK 67 67 - 0,00%
O6wo 794 794 - 0,00%
9.2.9. P"IHAHCUPAHWA

31.3.2019 31.12.2018 MW3meHeHne WU3meHeHUue

BGN '000 BGN '000 BGN '000 %
PuHaHcupaHus 354 71 283 398,6%
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1 O/ NEYAIIBN/3ATYBA

31.3.2019 31.3.2018 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
Tekywy pnHaHcoB pesynTart 2136 1422 713,76 50,19%
B.T.4. neyanba ManuuHCTBEHO yyacTue 300 867 (567,00) -65,40%
B T.4. 3aryba manumHCTBEHO yyacTue (9) (27) 18,00 -66,67%
B T.4. lNevan6a Ha npuTexarenure Ha cobCcTBEHMSA 1845 582 126276 216.88%
KanuTan Ha ApYXeCcTBOTO - Marika
31.3.2019 31.3.2018 W3meHeHue WU3meHeHue
BGN '000 BGN '000 BGN '000 %
OcHoBeH goxoa Ha akums (BGN) 0,0357 0,0296 0,0061 20,45%
OCHOBEH 0X0A4 Ha akums, BKI. Apyr BceobxBaTeH AoxXos4 0,0312 0,0015 0,0298 2025,36%
1 1/ MOKASATEJIN N KOEOULIMEHTI
Mokasatenute n KoeduLUMEHTUTE Ca U3YUCNEHN CBOOPA3HO ykasaHuATa Ha bOb.
Moka3aTenu B xun. nB. 31.3.2018/ N3meHeHne W3meHeHune
3132019 31152018
Ne BGN '000 BGN'000 BGN '000 %
1 [Mpuxogm ot onepaTtMBHa OENHOCT 16 501 12 560 3941 31,38%
2  CebecTonHOCT Ha npoaaxbute (13 928) (10 589) (3339) 31,53%
3 bBpyTtHa nevanba/3aryba 2573 1971 602 30,54%
4  [pyrv onepaTtvBHW pa3xoam (341) (377) 36 -9,55%
5 Tlevan6a/saryba oT onepatmBHaTa AeNHOCT 2232 1594 638 40,03%
6  ®uHaHcoBM npuxogmn 64 134 -70 -52,24%
7  ®uHaHcoBM pasxoau (160) (306) 146 -47,71%
8 [leyan6a/3aryba npeam pasxoam 3a AaHbum 2 136 1422 714 50,21%
9 Pa3sxoam 3a gaHbum - - 0 H/n
10 HetHa nevan6a/3aryba 2136 1422 714 50,21%
11 [OuBwnpeHt 0 0 0 H/N
12 [lapu4Hu cpeacTBa M NApUYHN EKBMBANEHTH 12 356 11 068 1288 11,64%
13 MarepuanHu 3anacu 3 865 3151 714 22,66%
14 KpaTtkoTpanHu akTMBu 28 842 27 745 1097 3,95%
15 O6uwa cyma Ha aKkTnBuTe 146 436 145 727 709 0,49%
CpefHo apuTMeTM4Ha obLLa CTOMHOCT Ha 142 201 139 421 2780 1,99%
16 aktuBuTE 3a 5 Tpumeceuuns
17 KpaTkocpo4yHu 3agbImKeHUS 31133 30 841 292 0,95%
18 [wnr 18 036 18 593 (557) -3,00%
19 T[acuewu (NnpuBneyeHn cpeacTea) 41 134 41 680 -546 -1,31%
20 CobcTBeH kanuTan 105 381 104 047 1334 1,28%
21 CobCTBEH KanuTan cpefiHo apUTMETUYHO 5 107 669 107 882 (213) -0.20%
Tp1Mmeceuns
22 O6opoTeH kanuTan (2 291) (3 096) 805 -26,00%
23 bpow akumm KbM Kpas Ha nepuoga (xun. 6post) 59 361 59 361 0 0,00%
24  TNevan6a/3aryba ManuMHCTBEHO y4YacTune 291 840 (549) -65,36%
25 Pasxoau 3a nuxsu (85) (77) (8) 10,39%
CpefHo npeTerneHa LeHa oT nocnegHa 6opcosa
26 cecusn 0,80 1,01 -0,208 -20,59%
MocnenHa UeHa Ha akumsa OT nocnegHa Gopcosa
27 cecusn 0,80 1,01 -0,208 -20,59%
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MNokasatenu 31.3.2018/ U3meHeHne  U3meHeHue
31.3.2019 31.12.2018 %
EBITDA 3144 2 665 479 17,97%
DEPRECIATION (827) (994) 167 -16,80%
EBIT 2 317 1671 646 38,66%
FIN/INVEST NET (96) (172) 76 -44,19%
EBT 2136 1422 714 50,21%
ROA 0,0126 0,0040 0,0086 215,48%
ROA(BSE) 0,0130 0,0042 0,0088 210,81%
Debt/EBITDA Ratio 5,7366 6,9767 -1,2401 -17,77%
Quick Ratio 0,8023 0,7974 0,0048 0,60%
ROE (BSE) 0,0220 0,0070 0,0150 212,68%
ROE 0,0198 0,0132 0,0067 50,51%
Debt/Equity Ratio (BSE) 0,3903 0,4006 -0,0103 -2,56%
KoedmumeHTn 3a peHTabunHocr
Hopma Ha 6pyTHaTa neyanba (3/1) 0,1559 0,1569 -0,0010 -0,64%
Hopma Ha nevan6ata ot onepaTtusHa geviHocT (5/1) 0,1353 0,1269 0,0084 6,58%
Hopma Ha HeTHaTa neyanba (10/1) 0,1294 0,1132 0,0162 14,34%
Bb3BpaliaemocTt Ha aktusute (10/15) 0,0150 0,0102 0,0048 47,27%
Bb3Bpaliaemoct Ha cobecTBeHus kanuTan (10/19) 0,0198 0,0132 0,0067 50,51%
KoedmumeHTn 3a aKkTUBU M NIMKBUAHOCT
O6paluaemocT Ha akTusuTe (1/15) 0,1165 0,0910 0,0254 27,94%
Ob6palaemocT Ha aktusuTe (1/16) (BSE) 0,1160 0,0901 0,0260 28,81%
ObpaLaemocT Ha 06opoTHMA kanuTan (1/22) -7,2025 -4,0568 -3,1457 77,54%
Tekywa nukemaHocT (14/17) (BSE) 0,9264 0,8996 0,0268 2,98%
Bbp3a nuksugHocT ((14-13)/17) 0,8023 0,7974 0,0048 0,60%
AbcontoTHa (HezabaBHa) NUKBMAHOCT (12/17) 0,3969 0,3589 0,0380 10,59%
KoedmumeHTtn 3a egHa akums
Liena/lMpuxoawm ot Mpogax6u P/S (BSE) (26/(1/23)) 2,8851 4,7735 -1,8883 -39,56%
Llena/levan6a P/E (BSE) (26/(10/23)) 22,2882 42,1622 -19,8740 -47,14%
Llena/CyeToBogHa ctorHocT P/B (BSE) (26/(20/23)) 0,6006 0,7430 -0,1424 -19,17%
KoedumuneHT Ha Mpoaaxbu 3a egHa akuus (1/23) 0,2780 0,2116 0,0664 31,38%
KoedumuneHT Ha Nevanba 3a egHa akums (10/23) 0,0360 0,0240 0,0120 50,21%
z(Zc)le;(Zb?l’a)uMeHT Ha BanaHcoBa CTOMHOCT 3a efHa akuus 1,8138 1,8174 -0,0036 -0,20%
KoedmumeHTn 3a guBnaeHT
KoedumuneHT Ha nannawaxe Ha amsugeHT (11/10) 0,0000 0,0000 0,0000 H/N
KoedumuneHT Ha 3agbpkaHe Ha nevanbata (1-(11-10)) 1,0000 1,0000 0,0000 0,00%
OvBnaeHT Ha egHa akuus (11/23) 0,0000 0,0000 0,0000 H/N
KoedmumneHTun 3a passutue
Temn Ha NpUpacT Ha npogaxouTe 0,3138 -0,2212 0,5350 H/N
Temn Ha npupacT Ha bpyTHaTa nevyanba 0,3054 1,1354 -0,8300 -73,10%
Temn Ha NpupacT Ha akTuBuUTe 0,0049 0,2145 -0,2096 -97,73%
KoedmumeHTn 3a nuBbpuax
KoedowmumeHT Obnr / O6wo aktmem (18/16) 0,1268 0,1334 -0,0065 -4,89%
KoedouumenT Ounr / Kanutan (18/(18+21)) 0,1435 0,1470 -0,0035 -2,40%
KoedouuneHnT Ounr / CobetBeH kanutan (18/21) 0,1675 0,1723 -0,0048 -2,80%
E<106e/c2b1v;umeHT O6wwo aktuen / CobCTBEH KanuTan 1,3207 1,2924 0,0284 2.20%
[MasapHa kanuTanu3aums Ha KoMnaHuaTa 47 608 59 955 -12 347 -20,59%
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1 2/ NAPUYHW MOTOUMU

prnaTa HAMa NNKBUOHU I'Ip06J'IeMM n onepupa Cc Hann4HUTE pecypcun KaTo 3anasBa 3a pasrnexgaHua nepunon HUCKO
HUBO Ha 3a4JTbXXHAIOCT. TpaﬂVILI,VIOHHO Han-ronsiMo nepo B MNOJIOXUTENTHN NMOoToUM UMAT NOCTbIIEHUATa OT KIMUEeHTH,
OOKaTO pondaTa Ha oTpuuaTesiHo nepo Urpadat nnawaHudaTa KbM gOCTaBYMLUM U NNawlaHna 3a nepcoHan u counanHun

OCUIypPOBKMU.
31.3.2019 31.3.2018 U3meHeHue U3meHeHue
BGN '000 BGN '000 BGN '000 %
OnepaTuBHa AeNHOCT
[MocTbNNeHNs OT KITUEHTU 16 807 13 816 2991 21,65%
[MnawaHms KbM gocTaBumLm (9 398) (9 154) (244) 2,67%
MnawaHma KbM nepcoHan u OCUrypuTenHu (5 233) (4 398) (835) 18,99%
WMHCTUTYLIUK
Mapu4Hu NoTouu, CBbP3aHU C NINXBU, KOMUCUOHHM, 22) (95) 73 -76,84%
OVNBUOEHTU U ApYrY NOA00HM
[MnaTeH 1 Bb3CTaHOBEH KOPNOpaTMBEH AaHbK (143) (50) (93) 186,00%
MonoxuTtenHu/oTpuuaTenHn pasnukn oT BanyTHA 5 (40) 45 W/n
onepauum
[pyrn nocTbnneHns/(nnawaxHns), HETHO (174) 339 (513) -151,33%
HeTeH napuyeH NOTOK OT onepaTMBHa AEeNHOCT 1842 418 1424 340,67%
31.3.2019 31.3.2018 U3meHeHue U3meHeHue
BGN '000 BGN '000 BGN '000 %
MHBeCTMLMOHHA AeNHOCT
Mnawannsa 3a npugobreBaHe Ha UMOTU, MALLUVHU U (255) 67) (188) 280.60%
CbOpPBXKEHUSI
Mpopaxba Ha AbLUEPHN NpeanpuaTus - (32) 32 -100,00%
MpuoobusaHe/lpoaaxba Ha HemaTepuanHu akTuBK (433) (859) 426 -49,59%
[MpepocTaBeHn 3aeMn,4eno3nTn 770 - 770 H/N
lMnawaHns No npeaocTaBeHn 3aemum - (28) 28 -100,00%
[NnawaHnsa Ha nNMxXBK rno 3aemm - (4) 4 -100,00%
HeTEH napu4eH NOoTokK oT UHBECTULIMOHHA 82 (990) 1072 win
AemnHocT
31.3.2019 31.3.2018 U3meHeHne U3meHeHue
BGN '000 BGN '000 BGN '000 %
®dunHaHcoBa AenHoCT
lMonyyeHn nnu npegocTaBeHu 3aemu (878) (486) (392) 80,66%
lMnawaHna no nony4yeHn saemu 314 3576 (3 262) -91,22%
MocTbnneHns OT NIMXBU, KOMUCUOHHW, OUBUAEHTU (70) 3) (67) 2233.33%
1 apyrn nogo6Hm
MnawaHns No PUHaHCOB NN3UHT (18) (21) 3 -14,29%
MapuyHM NOTOLM OT NOMOXUTENHN U OTPULLATENHN 18 22) 20 W/n
BasnyTHM KYpPCOBW pasfnuku
Opyru (2 (2 - 0,00%
HeTeH napuyeH noTtok oT chHaHCOBa AeNHOCT (636) 3042 (3678) H/n
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13/ YMNPABJIIEHWE HA ®§MHAHCOBUA PUCK

13.1. YnpaBneHne Ha oHAHCOBUA PUCK

B xona Ha obuyanHaTta cu ctonaHcka gevHocT ['pynata moxe fa 6bae usnoxeHa Ha pasnuyHu UHAHCOBU PUCKOBE,
Hal-BaXXHUTE OT KOUTO Ca: NasapeH puCK (BKMOYBALL, BanyTeH PUCK, PUCK OT MPOMSHA Ha cripaBegsivBaTa CTOMHOCT U
LIEHOBM PUCK), KPEANTEH PUCK, NMUKBUOEH PUCK N PUCK Ha NTMXBEHO-06BBbP3aHN napuyHu notoum. O6LOTO ynpaBneHune
Ha pucka e (OKyCMpaHO BbPXY TPYAHOCTUTE MNPM MNPOrHO3MpaHe Ha UHAHCOBMTE nasapu W [OCTUraHe
MUHMMU3MpaHe Ha MOoTeHuManHuTe oTpuuartenHu edektn, KouTo Morat ga ce oTpasaT BbpXy (UHaHcOBUTE
pesynTati n cbCTosHNE Ha ['pynaTa. TekyLlo MHaHCOBUTE pUCKOBE Cce naeHTudunumpar, namepsaT n HabnwogaeaTt ¢
nmomoLLTa Ha pasfMYyHM KOHTPOSMHWM MeXaHW3Mu, BbBedeHW, 3a Aa Ce onpeAenaT afekBaTHW LeHW Ha NpoayKTute u
ycnyrute Ha gpyxecTtsaTa oT [pynaTta u Ha NpuBreYeHns OT TAX 3aeMeH KanuTarn, KakTo 1 a ce OLEeHAT agekBaTHO
nasapHuTe obCcTosiTENncTBa Ha NpaBeHUTe OT TAX MHBECTULMU U hbopMuTe 3a nogabpKaHe Ha cBOOBOAHWUTE MUKBUAHM
cpencTea, 6e3 fa ce gonycka HeonpaBAaHa KOHUEHTpauus Ha fadeH pUCK.

YnpaBneHneTo Ha pMCKOBETE Ce OCbLLECTBSABA TEKyL|O OT PbKOBOACTBOTO Ha APYXECTBOTO- Malka M pecnekTMBHO
pbKOBOACTBATa Ha ObLUEpHWTE ApYXecTBa CbIMacHO nonmuTukata onpegerneHa oT CbBeTa Ha OMpeKTopuTe Ha
Apy>XecTBOTO-Mavika. CbBeTbT Ha AMPEKTOPUTE € NpUern OCHOBHM MPUHLMNK 3a 06LWOTO ynpasneHne Ha hMHaHCOBUS
puck, Ha 6a3ata Ha KOMTO ca paspaboTeHu KOHKPETHW Mpoueadypu 3a ynpaBfieHue Ha OTAENHWTE cneumduyHn
pVCKOBe, KaTo BarnyTeH, LleHOBW, NINXBEH, KpeAUTEH 1 NUKBUAEH, U 3@ p1UCKa NpW M3Non3BaHeToO Ha HedepuBaTUBHU
WNHCTPYMEHTWN.

13.2. BanyTteH puck

OpyxecTtBaTa oT 'pynaTta usBbpLUBaT CBOSITA AENHOCT NPU aKTVBEH OBMEH C YyXAECTPaHHM JOCTaBYMLM U KITUEHTU U
rnopagu ToBa Te ca U3NOXEHU Ha BanyTeH PUCK.

3HauuteneH obem oT npuxoauTe Ha pynata ce hopMmupat OT U3HOC Ha YCryru, JOrOBOPEHYM 3a NnallaHe B LLATCKM
ponapu. BanyTHUSIT puck e CBbp3aH C HEraTMBHOTO [ABWXEHWE Ha BanyTHUS Kypc Ha LLaTCKusi Jorap CrpsiMo
6bnrapckusi neB Npu 6bAeLLMTE CTONAHCKY onepauum, No NpU3HaTUTE BanyTHU akTUBY U NACUBU, N OTHOCHO HETHUTE
WHBECTULMNM B YyXXOECTPaHHU ApyXXeCcTBa.

OpyxecTtBaTa B 4ybuHa peanusupat npoaaxbute cu NpeaMMHO Ha MEeCTHUTe nasapy.

3a KoHTponupaHe Ha BanyTHUSI PUCK MMa BbBeAEeHA cUCTeMa B UsinaTta [[pyna Ha nnaHvpaHe Ha [OCTaBKUTE OT BHOC,
3a npofjax6uTe B YyxaecTpaHHa BanyTa, KakTo W Mpoueaypu 3a eXeAHeBHO HabniofeHne Ha [OBWXKEHWSITa BbB
BanyTHWSA KYPC Ha LLATCKUsi Jonap 1 KOHTPOM BbPXY NPEACTOAWM NNaLlaHus.

3aemuTe, KOraTo ca JEHOMUHUPaHW B YyXXAeCTpaHHa BaryTa ca OTnycHaT OCHOBHO B €BPO.

13.3. LleHoBuK puck

OpyxecTBaTta oT ['pynarta ca n3noxeHu Ha LIeHOBW PUCK OT [Ba OCHOBHM (hakTopa:

a) HapacTBallaTa KOHKypeHLmMs oT cTpaHu kaTto MHans n Kutai cbc 3Ha4YMTENHO NO-HMUCKA LieHa Ha Tpyaa;

0) HapacTBallaTa KOHKypeHUus Ha Obrrapckus nasap 3a npvBnvyaHe Ha kBanuduuvpaHa paboTHa cuna u
noBuLLIABAHETO Ha LieHaTa Ha TpyAaa;

3a MVHMMM3MpaHe Ha ToBa BNWSHMWE PBKOBOACTBOTO Ha [pynata npunara dupmeHa cTpaTerus, uendwa
ONTUMMU3MPaHe Ha pasxoamTe.

LleHoBaTta nomuTuka e PyHKUMSA OT TPU OCHOBHM (pakTopa - CTPyKTypa Ha pas3xoauTe, LEeHUM Ha KOHKYPEeHTU U
nokynartenHa Bb3MOXHOCT Ha noTpebutenute.
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13.4. KpeanTeH puck

KpeanTeH e puckbT, Mpu KOWTO kNueHTUTe Ha [pynaTta HAMa ga 6baaT B CbCTOSHWME Aa M3NNaTtaT Ususamo U B
obuyariHo NpeaBnaeHNTE CPOKOBE AbIDKMMUTE OT TAX CYMU MO TbProBCcKMTe B3emMaHus. [locnegHnte ca npeacrtaBeHun
B KOHCONWAMPaHWSA oT4eT 3a (PMHAHCOBOTO CbCTOSHWE B HETEeH pasmep, Cred npucnagaHe Ha HavucrneHuTe
06e3LeHKN N0 CbMHUTENHU U TPyAHOCHOMpaeMu B3eMaHus.

TakvBa 06e3LeHKM ca HanpaBeHU KbAeTO M korato ca Owunu Hamuue cbbuTusa, ngeHtTduumpawn 3arybu ot
HeCbOMpPaeMoCT CbInacHO NpeauLleH onuT.

pynata paboTu C KOHTpareHT! C UCTOPUS Ha B3aMMOOTHOLLUEHMSATA HA OCHOBHMUTE CW Nasapu, Kato Cu napTHMpa C
ronsam 6pon 6Rrapcky u YyxxgecTpaHHn MUPMU U UHCTUTYLIUA.

KpeOuTHUAT puck ce MMHMMU3MPaA 4Ype3 BbBedeHW npouedypu 3a noabop u Tekywo HabmiogeHve BbpXy
NMKBUOHOCTTA M (hMHaAHCOBMS CTabunuTeT Ha TbProBCckUTe MapTHLOpW. [pu NMpocpoyBaHe Ha B3eMaHusTa OT Tesu
KoHTpareHTu, 'pynata e onpegenuna cpok ot 30 AHW, crie KOWTO 3anoysa AencTBuA No cbbrpaHe Ha B3emaHudaTa.
OTcpoyeHn nnawanusa (npodaxbu Ha KpeauT) 3a KOHTpareHTu ce npeanarat camo Ha KIMEeHTW, KOMTO uMaT Abira
MCTOPUS U TBPFOBCKO CbTPyAHMYecTBO C [pynarta, Ao6pO (PMHAHCOBO CBLCTOSHME W MMMNCA Ha HapyLIeHUs npu
cnasBaHeTo Ha AOrOBOPEHUTE KPEeOUTHU YCrOBUS.

KpeanTtHaTa nonuTuka Ha ['pynaTta npeaBvxaa BCEKV HOB KIMEHT Aa Cce Npoy4yBa 3a KpeauToCnocoBHOCT npeamn Aa ce
npeanoxaT cTaH4apTHUTE YCMOBUSt Ha AOCTaBKa W nnawjaHe. AHanM3bT, KOWTO M3BbpLUBa [pynaTa BKMAOYBA, HO He
Ce orpaHu4aBa € NnoceLleHne Ha KnneHTa, cbbmpaHe Ha nHopmMaums 3a MecevHUTe 060poTy.

CbbupaemocTTa Ha B3eMaHUsiTa ce KOHTPONMpa AUPEKTHO OT M3MbIHWUTENHWUSA OMPEKTOP, Ha APY>KeCTBOTO-Manka 1
pecneKkTUBHO OT PbKOBOACTBaTA Ha AbluepHuTe ApyxectBa. OTroBOPHOCTTA MM € OMepaTUBHO Aa KOHTpOnupart u
perynupar B3eMaHusitTa cbobpasHo 06eKT1BHUTE AaAeHOCTU Ha nasapa v noTpebHocTute Ha pynaTa.

pynata nma paspaboTteHa nonuTvka v npouenypy 3a oueHKa Ha KpeauTocnocoBHOCTTa Ha CBOMTE KOHTPAareHTn u
onpefensiHe Ha KpeauTeH PEenTUHr U KpeaWUTHU NUMUTK Mo rpyna KnveHTn. PbKoBOACTBOTO Ha [pynata TekyLio
Habnogasa v perynupa, dopmupaliaTa ce KOHLEHTpaums Ha B3eMaHUs No KIUEHTU N KOHTpareHTu.

13.5. JlukBngeH puck

JINKBUOHMST pUCK Ce M3passiBa B HeraTMBHaTa cuTyaumsi [pynaTta aa He 6bae B CbCTOsIHME Aa NocpellHe 6e3yCrnoBHO
BCUYKMN CBOW 330 bIDKEHNSA CbITIACHO TEXHUS NaOex.

lpynaTa reHepupa K noaabpxka 3HauMTeneH obem Ha NUKBWAHW CpeacTBa. BbTpelleH WU3TOYHUK Ha NUKBUOHM
cpeacTBa 3a [pynata e OCHOBHaTa CTOMaHcKa [EWHOCT Ha [pyXecTBaTta OT Hes, reHepvpalia [oCTaTbyHu
onepaTyBHU NOTOLM. BBHLIHN M3TOYHMULM Ha bUHAHCKMpaHe ca GaHKuTe 1 ApYr1 NOCTOSAHHM NapTHLOpWU. ChlLLEeCTBEHO
BMNUAHME BbPXy NUKBUOHOCTTA Ha [pynaTta MoXe Oa OKaxe M3MEHEHWETO Ha Kypca Ha [onapa BbB BPb3Ka C
[0NapoBUTE MO3ULIUN.

13.6. Pyck Ha NUXBOHOCHUTE NapU4HX NOTOLM

B cTpykTypaTa Ha akTuBuTe Ha [pynata NMXBOHOCHWTE akTUBW ca NpeacTaBeHu OT napuyHUTe cpeacTBa, GaHkoBU
[eno3nTy U NPegoCTaBeHN 3aeMU, KOMTO ca C MKCcMpaH nuxeeH npoueHT. OT Apyra cTpaHa,npuBedYeHTe cpeacTea
Ha pynata nog cdopmarta Ha AbIFOCPOYHU U KPaTKOCPOYHM 3aeMu ca OBMYaliHO C MPOMEHMB JIMXBEH MPOLIEHT.
ToBa 06CTOATENCTBO YacTUYHO NOCTaBs NapuyHUTE NOTOLM Ha MpynaTa B 3aBUCUMOCT OT NMXBEH puUCK. [okpuBaHeTo
Ha TO3M PUCK Ce MOoCTUra fno [Ba HayuHa:

a) onTMMM3NpaHe Ha U3TOYHULMTE M CTPyKTypaTa Ha KpedWTHU pecypcu 3a mocTUraHe Ha OTHOCWUTENHO MO-HUCKa
LieHa Ha npuBneYeHnTe CpeacTea; u

6) KOMOWHMpaHa CTPyKTypa Ha camuTe JIMXBEHU MPOLEHTU MO KPEeAUTUTE, KOSITO CbAbpKa [Ba KOMMOHEHTa —
NOCTOSIHEH U MPOMEHIMB, CbOTHOLLEHUETO MEXIY KOUTO, a U abcomnoTHaTa UM CTOMHOCT, MoraT Aa ce NMocTUrHaT u
nogabpxaTt B GraronpusiTeH pasmep 3a gpyxectsata ot 'pynaTta. MNocTtositHHaTa KOMMNOHEHTa € C OTHOCUTENHO HKCKa
abCcomnoTHa CTOMHOCT M [0CTaTbYyHO TOMAM OTHOCMTENEeH AAn B obLMA NUXBEH NpOLUeHT. ToBa 06GCTOATENCTBO
npemMaxsa BepoOSITHOCTTa OT 3Ha4YUTENHa MpPOMsHa B JIUXBEHWTE paBHULLA NPV €BeHTyalnHa akTyanusauusi Ha
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NMpoMeHNMBaTa KOMMOHeHTa. Taka ce MUHMMK3MPa M BEeposiTHOCTTA OT MpomsiHa B HebraronpusTHa Mocoka Ha
napuyH1TE NOTOLM.

PbkoBoacTBata Ha ApyxectBata oT [pynaTa, 3aegHoO C TOBa Ha APYXKECTBOTO-Malika, Tekyllo Habnojaeat u
aHanuamMpar ekcnosuumsaTa Ha CbOTBETHOTO APYKECTBO CMPSIMO MPOMEHUTE B NTMXBEHUTE PaBHULLA.

13.7. YnpaBneHue Ha KanutanoBusa pUCK

C ynpaBneHveTo Ha kanuTana [pynata uenu Aa cb3gage M NOAABPXKA Bb3MOXHOCTM TS [a Npoabixu Ja
(byHKUMOHMPa KaTo OeMCTBaLlO NPeanpusaTMe U Aa ocurypsisa CbOTBETHaTa Bb3BPaLLA@EMOCT Ha WHBECTUpaHUTe
cpencTBa Ha akUMOHepWTe, CTOMAHCKW MOM3u Ha ApYruTe 3aMHTEpPecOBaHM NvLa M y4acTHULM B HelHus Gu3Hec,
KaKTo U fa NoAAbpXa ONnTMMarnHa kanutanosa CTPYKTypa, 3a Aa ce peayuupat pa3xoauTe 3a kanutana. AHanormyeH
noaxof ce mpurnara U Ha HWBO WMHAMBUAYarlHO APYXECTBO OT [pynata no OTHOLUEeHWE Ha HeroBaTa kanuTarosa
CTPYKTypa 1 (hvHaHCUpaHe.

lpynata Tekywo HabnoogaBa OCUIYpeHOCTTa U CTpykTypaTa Ha kanuTana Ha 6as3a CbOTHOLEHWETO Ha
3aATbXKHANOCT. ToBa CBOTHOLUEHVWE Ce W3YWCMsiBA MeXAy HEeTHUs ObMAroB kanutan kbM oblata cyma Ha
aHraxvipaHusi kanutan. HeTHUAT ObhroB kanuTan ce onpefens kaTo pasnuka Mexay BCUYKU MPUBREYEeHU 3aeMHM
cpencTBa (KpaTKOCPOYHU U OBITOCPOYHM) Taka, KakTo ca MoCoYeHN B GanaHca v napuyHWTe CpeacTBa U napuvHuTe
€KBUBAmNEHTU.

13.8. CnpaBegnuem CTOMHOCTU

CnpaBegnueaTta CTOMHOCT Han-06LO NpeAcTaBnsBa cymara, 3a KOATO €4QUH akTMB MOXe Aa Obae pasMeHeH unu
efHO 3agbikeHne Aa Obae uannaTteHo Mpu HOpMarnHW YCMOBUsSi HA CAenkata Mexay HesaBUCUMMW, Xenaewmn u
UH(OPMUpPaHn KoHTpareHTu. MNonutukaTa Ha pynaTa e Aa onoBecTsiBa BbB (OMHAHCOBWTE CY OTYETW CripaBeAnimBaTa
CTOWHOCT Ha (PMHAHCOBUTE aKTUBU U NACUBMU.

KoHuenuuaTa 3a cnpaBegnMBaTa CTOMHOCT Npegnonara peanuanpaHe Ha (OUHAHCOBU MHCTPYMEHTU upe3 npoaaxoa.
B noseyeTto cnydvamn, obayve, ocoGEHO MO OTHOLIEHWE Ha TbProBCKATE B3eMaHUS W 3aAbIDKEHUS, KPeouTuTe U
OaHkoBUTE fAeno3uTu, pynata oyakBa Aa peanuavpa Te3n (OUHAHCOBU akTVBWU M Ype3 TSAXHOTO LSNOCTHO obpaTHO
n3nnawaHe MnM pecrnekTMBHO MoracsiBaHe BbB BPEMETO. 3aToBa Te Ce MpeacTaBsT Mo TAXHaTa aMopTusMpyema
CTOMNHOCT.

CbLUo Taka ronsiMaTta 4acTt oT (PMHaAHCOBMTE aKTMBW U NMACUBMK Ca UNN KPATKOCPOYHM MO CBOSITA CbLUHOCT (ThbProBCKU
B3eMaHUs U 3a0bIMKEHUS, KpAaTKOCPOYHM 3aeMM), UMK ca OTpaseHu B oTYeTa 3a (PUHAHCOBO CbCTOSIHME MO NnasapHa
CTOMHOCT (NpefocTaBeHn GaHKOBM OEMO3UTW, UHBECTULMM B LIEHHW KHWXKA) U Mopaan ToBa TAXHaTa crnpaBeanvea
CTOMHOCT € npubnuanMTenHo paBHa Ha GanaHcoBaTa MM CTOMHOCT. M3kniouveHne OT ToBa MpaBuio ca 4acT oT
WHBECTULUNTE B OPYrM APYXECTBA KaTO HEKOHTPONMPALLO y4acTue, 3a KOUTO HAMA nas3ap U 0OEKTMBHM YCMNOBUSA 3a
onpenensiHe No JOCTOBEPEH HAYMH Ha TAXHATa crnpaBeiiMBa CTOWHOCT, Nopaau KOeTo Te ca npeacTaBeHu Mo LeHa
Ha npuoobuBaHe (cebecTonMHOCT). [JOKONMKOTO BCEe Olle He CblLiecTByBa AOCTAaTbyHO pa3paboTeH nasap, CbC
CTabWMHOCT M NUKBUAHOCT 3a MOKYMKM U Npofaxbu Ha HSKoM (DUHAHCOBW akTMBM M MacuBy, 3a TAX HAMa Ha
pasnoriokeHne 4OCTaTbyHO U HAAEXAHW KOTUPOBKM Ha NasapHu LIEHU.

PbKOBOACTBOTO Ha ApYXECTBOTO-Malka cyuTa, Ye Npu CbLUECTBYBaALLUMTE OOCTOSITENCTBA NPEACTABEHUTE B OTYETa
3a (PMHAHCOBO CbCTOSIHNE OLEHKM Ha (PMHAHCOBUTE aKTMBU M MAcMBU Ca Bb3MOXHO HaW-HaAEXAHW, afeKBaTHU U
AOCTOBEPHM 3a LuenvTe Ha ouHaHcoBaTa OTYETHOCT.
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14/ COENKN CbC CBbP3AHU JIMLA

HocTtaBku:

KomnaHus Bua Ha caoenkaTa CBbp3aHoCT 31.03.2019 (xun. J'IB

EHIMBKO CUCTEMC COPUA AL Pasxoam 3a ycnyrm [pyrv cBbp3aHu nuua

OBLLO —3

Mpogaxoéu:

KomnaHus Bua Ha coenkata CBbp3aHOCT 31.03.2019 (xun.n..

EHIMBKO CUCTEMC COPUA AL Mpopax6ba Ha ycnyrm [pyrn cBbp3aHu nuua 1

CUPMA TPYMN XONanHr A Mpoaaxba Ha ycnyru [pyr1 cBbp3aHu nuua 2

CUPMA TPYI XONOWNHI AL [Mpuxoam ot nuxsu [pyru cBbp3aHu nuua 9

CUPMA BN3HEC KOHCYJTTUHI A [MTpnxogn oT Nnxsu [pyrn cBbp3aHu nuua 1

OBLLO 13

Komnanus Bug Ha coenkata CBbp3aHOCT 31.03.2018 (xun.nB.

EHIMBKO CUCTEMC COPUA AL lNpopaxba Ha CTOKK [pyrv cBbp3aHu nuua 1

CUPMA TPYI XONOWHI AL Mpogax6ba Ha ycnyrm [pyrn cBbp3aHun nuua 3

CUPMA Py XONOWHI AL Mpogax6a Ha ycnyrn  OpyxecTBa nog o6l MHONPEKTEH KOHTPOI 2

OBLLO 6

3aemu (canga) KbMm:

31.03.2019 .

KomnaHus Bup CBbp3aHoCT XWUn.nB.

Cupwma Npyn XonguHr AL 3aem Opyru cBbp3aHu nuua 785

Cvpma En An EAL] 3aem [pyru ceBbp3aHn nuua 18

Cupma busHec KoHcyntuHr Al 3aem [pyru cBbp3aHn nuua 46

Cupma ContowbHe A 3aemM Opyrn cBbp3aHu nuua 5

31.12.2018 .

KomnaHus Bup CBbp3aHOCT XWUN.NB.

Cupma Npyn XonamHr ALl 3aem [pyrv cBbp3aHn nuua 785

Cupma En An EAL 3aem Opyru cBbp3aHu nuua 18

Cupma busHec KoHcyntuHr Al 3aem Opyru cBbp3aHu nuua 46

Cupma ContowbHe Al 3aem Opyru ceBbp3ann nuua 5
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15/ Bb3HAIMPAXXOEHNA HA UIIEHOBETE HA CbBETA HA

OVNPEKTOPUTE
YneH Ha CbBeTa Ha @ Cymu 3a nepuoga 01.01.2019 -31.03.2019
AupeKkTopuTte npma (nB.)
ATaHac KoctaguHoB KupsikoB EHMBKO CUCTEMC CO®UNA ALL 150
OHTOTEKCT AL 5673
CUPMA EN AV EALL 65 757
CUPMA TPYM XOJNIOWNHI AL 4 500
CUPMA CONOLWBHC AL 1500
Feopru NMbpBaHoB MapuHoB EHIMBKO CUCTEMC COPUNA AL 25722
CUPMA BU3HEC KOHCYNTUHI
All 1500
CUPMA TPYM XONOWHI AL, 4 500
WopaaH CtosiHos Hepes CUPMA TPYIN XONANHI AL 17 670
CNPMA MEOVKBIT CUCTEMC 300
MeTbp Bopucoe CtateB CUPMA TPYM XOJNIONHI AL, 4 500
Cawa KoHcTaHTUHOBa
BeayxaHoBa CUPMA TPYM XONOWHI AL, 4 500
LiBeTtaH BopucoB Anekcues OATUKYM AL 60
EHIMBKO CUCTEMC CO®NA AL 150
OHTOTEKCT AL 273
CWPMA EN AV EALL 1227
CUPMA BU3HEC KOHCYNTUHI
All 3 000
CUPMA TPYI XOJIOVNHI AL 34 500
CUPMA CONOWBHC AL 31 368
LiBeTomup AHrenoB [lockoB %PMA BSHEC KOHCYITTMHE 32 565
CUPMA TPYI XOJTIONHI AL 4 500
Yaspap Benuzapos Aumutpos JATUKYM Al 60
EHIMBKO CUCTEMC CO®NA AL 17 280
CUPMA TPYM XONONHI AL, 13 988
CNPMA MEOVKBJT CUCTEMC 300
O6wo 275542

16/C'I:>5I/ITI/IFI CINEQ KPAA HA OTHETHUA MNMEPUOL

Hsama HacTbnunm cbouTus cnen patarta Ha 6ancha, KOUTO Aa U3NCKBAT OnoBeCTABaHeE B HACTOALLMA KOHCONMAnpaH

dnHaHCOB OTHeT.

Mpaa Cochusn
30.05.2019 r.

$ 7
M3anbnHuTeneH gupektop: ©
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