MPUNOXEHME Ne 2 — OCHOBHW MOJNTIOXXEHNA OT CHETOBOAHATA MONNTUKA HA CUPMA TPYT XONAWHI AL

2.1. ba3a 3a usroTesiHe Ha MHAMBUAYaNHUS OMHAHCOB OTYET

MeXauHHUAT nHaomBuayaneH duHaHcoB oTtyeT Ha ,CUPMA TPYM XOJNAOWHI™ ALl e u3roTBeH B CbOTBETCTBUE C BCUYKM
MexpgyHapogHu ctaHgapTi 3a duHaHcoBu otyetn (MCPO), KOMTO Ce CbCTOAT OT: CTaHAapTU 3a (OMHAHCOBW OTYETUM U OT
TbIKyBaHns Ha KomuteTa 3a passicHeHus Ha MCPO (KPMC®O), opobpern ot CbBeTa no MexayHapodHW CHETOBOAHU
ctaHgapt™ (CMCC), n MexayHapogHWTe CYETOBOAHM CTaHAAPTU U TbiKyBaHUATa Ha [OCTOSIHHUSI KOMUTET 3a passiCHsIBaHe
(MKP), onobpenn ot Komuteta no MexayHapoaHu cyeToBogHu ctaHgaptu (KMCC), kouto edekTmBHO ca B cunia oT 1 siHyapu
2018 r., n kouto ca npueTtn ot Komucusta Ha EBponelickusi cbioz. MCPO, npuetn ot EC, e obLonprMeToTo HauMeHoBaHve Ha
pamkaTta ¢ 0obLo npegHa3HaveHve-cyeToBoaHa b6asa, ekBMBaneHTHa Ha pamkaTa, BbBegeHa ¢ AeduHuumsTa coernacHo § 1, 1. 8
or [onbnHuTenHute pasnopedbu Ha 3akoHa 3a CYETOBOACTBOTO MO HaMMeHOBaHWETO ,MexayHapoaHW CYETOBOAHM
crangaptv’ (MCC).

3a TekylaTa (hMHaHCOBa roaMHa APY>KECTBOTO € NPUENO BCUYKM HOBM W/WNW PeBU3NPaHW CTaHOapTV 1 ThIKyBaHWs, U3aaaeHu
oT CbBeTa no MexayHapogHu cyetoBogHu ctaHaapTv (CMCC) u pecn. ot Komuteta 3a passcHeHust Ha MCPO, kouTo ca 6unm
YMECTHU 3a HeroBaTa OeWHOCT.

OT Bb3nNpremMaHeTo Ha Te3n CTaHAapTU WM TbIKyBaHUS, MPAKTUYECKN NPUINIOXUMM 33 FOAWLLHN OTYETHU NEPUOAM,
3anoysaLum Havi-paHo Ha 1 aHyapu 2018 r. 3a npeanpusATusTa B Penybnuka Benrapus, ca HacTbnunv NpoMeHu B
CcYeTOBOAHATa NOMUTUKA Ha APY>XeCTBOTO OTHOCHO NPUHLMMUTE, NpaBunaTta u KpUuTepumTe 3a oTYMTaHe Ha CriegHUTE OTYETHU
06€eKTW, KaKTO 1 Ha NPeACTaBsIHETO M OMOBECTABaHUATA Ha (hMHAHCOBa MHAOPMaLIMsI 3a TSIX: TbProBCKW B3eMaHusi, B3EeMaHus
OT CBbp3aHu Nvua, NpeaoCcTaBeHn 3aeMu, NapUYHU CPeaCcTBa U NapuyHU eKBUBANEHTW, APy AbMArOCPOYHU Kanutanosm

WHBECTULMW, MPUXOAM OT JOrOBOPU C KITMEHTW, APYTY NPUXOAUN M NAcUBU MO JOFOBOPU C KIMEHTU.

rlpOMeHI/ITe npon3TnyaTt OT npunaraHeTo Ha crnegHnTe CTaHaapTu U TbIKyBaHUSA:

. MC®O0 9 duHaHCcoBU MHCTPYMEHTH (B cuna 3a roavwiHn nepuoam ot 01.01.2018 r., npuet ot EK). Tosn ctangapt e
HOB CTaHAApT 3a (PMHAHCOBWUTE MHCTPYMEHTU. KpanHoTo My npeaHasHaveHve e Aa 3amectu nausno MCC 39.
MpoekTbT Ha pa3paboTBaHe Ha HOBUA CTaHAAPT € NpemMuHan npe3 Tpu dasmn 1 e NOKPUN crnegHWs o6xBaT OT OCHOBHM
mMeTogonormyecku Benpocu: 1. Knacudmkaums v oueHsBaHe Ha MHaHCOBUTE akTuBK 1 nacuey; 2. CHeTOBOAHO
oTyMTaHe Ha XxepxkupaHeTo; n 3. MeToponorua Ha onpefensiHe Ha obe3ueHkaTa. MoHacTosAwem MCPO 9 e nsgasaH
Ha YeTupu NbTK, Npe3 M.Hoemepun 2009 r., npe3 m.oktomepun 2010 r., npe3 Mm.HoemBpu 2013 . 1 OKOHYaTENHO, OTHOBO
B uganocrt, npe3 m.tonu 2014 r. 1. Knacudmkaums n oueHsiBaHe Ha (pMHaHCOBUTE akTUBM M NacuBKU — C NbpBUTE
n3gaHus Tov nogmeHs Te3m yactm Ha MCC 39, kouTo ce OTHaAcCST 3a knacudmkaumsaTa n oueHkaTa Ha puHaHcoBUTE
WHCTPYMeHTW. TOM yCTaHOBSIBA HOBM NPUHLMNK, NPaBWa 1 KpUTepun 3a knacudukauma n Noaxon 3a oueHka, BKI1.
XMbpuaHUTE AOroBOpM, KaTo 3anassa noytu nausano npasunara Ha MCC 39 3a npusHaBaHe v OTNMCBaHe Ha
uHaHcoBuTe akTuBK 1 nacuen. MCOO 9 BbBexXaa U3nckBaHe Krnacudgukaumsata Ha (ouHaHCOBUTE akTBM Aa 6baa
npaseHa Ha 6a3a bu3Hec mofena Ha NpeanpUATUETO 3a TAXHOTO YrpaBlieHNe 1 Ha XapakTepUCTUKUTE Ha
[OroBOpPEHNTE NapuyHN NOTOLM Ha CbOTBETHUTE aKkTMBU. Ha Ta3n ocHoBa ce onpeaensaT ABeTe OCHOBHW KaTeropum
nocreaBaLly OLEeHKV — Mo amopTM3MpaHa 1 No cnpaseanmeBa CTOMHOCT. HoBuTe npaBuna gosexaat A0 NPOMeHU
OCHOBHO B OTYMTaHETO Ha (PMHAHCOBW aKTUBW OT TNa Ha AbITOBU UHCTPYMEHTU U Ha PMHAHCOBMW NacuBwW, NpMeTy 3a
oTyUTaHe Mo cnpaseanMBa CTOVHOCT Mpes TeKyLumTe nevanbu n 3arybu (3a kpeauTtHus puck). OcobeHocT npu
KnacudukaumsaTa u Ha oLueHbYHUA Moaen 3a PUHaHCOBUTE akTMBM NO CrpaBeasivBa CTOMHOCT e kaTeropusTta ,C
nocneaBealla oLeHka Mo cnpaBeanvBa CTOMHOCT Npes3 Apyrusi BceobxsaTeH JOX0A4", B KOSITO MoraT Aa nonagHar npu
Hanu4neTo Ha onpeaeneHn YCrnoBUs HAKOW ABbMATOBU U KanuTanoBn MHCTPYMeHTU. 2. CH4eTOBOAHO OTYMTaHe Ha
Xe[)KMpaHeTo — B CTaHAapTa € BKITIYeHa HOBa rnaBa, C KOSTO Ce BbBexAa HOB NMo-obnekyeH noaxoa v pecn. Moger
3a CHYETOBOAHO OTYMTaHE Ha XedX1paHeTo, KOMTO NO3BONsABa NOCNeAoBaTENHO U LISINIOCTHO OTpassiBaHe Ha BCUYKK
UHAHCOBU N HE(UHAHCOBU PUCKOBY EKCMO3MLMK, 0BEKT Ha onepaLuy No MKOHOMUYECKO XepkupaHe, 1 oT Apyra —
no-po6po npeacTaBsHe Ha AeHOCTUTE NO ynpaBrieHne Ha pucka BbB (D1HaHCOBUTE OTYETH, OCOBEHO Ha Bpb3kaTta
MM C XeXxupalyute caernki n Ha obxsaTa v Buaa AOKYMEHTaLus, KoATo Aa ce uanonasa. CbLyo Taka ca nogobpexu
M3UCKBaHWATA KbM CTPYKTypaTa, CbAbPXaHNETO 1 NoAaxoAa Ha NpefcTaBsHe Ha ONOBECTSBAHUATA MO XeKNpaHeTo.
[onbnHutenHo, BbBeAeHa e onuusaTa OTYATAaHETO Ha NPOMEHUTE B cnpaBeanvBaTa CTOMHOCT Ha (hMHaHCOBM NacuBwy,

oLeHaBaHW No cnpaseannea CTOWHOCT npes neyan6ata unm 3aryGaTa, HO B 4acTTa, AbJKalla ce Ha NpoOMeHU B



Ka4yecTBOTO Ha cobcTBeHaTa KpeaMToCnocoOHOCT (COBCTBEH KpEAMTEH PUCK) Ha APY>KECTBOTO, TO3M edpeKT aa ce
npeacTass B Apyrusi BceobxBaTeH A40oXo4 BMecTO B nevanbarta unu 3arybara. 3. Metogonorus Ha onpeaensiHe Ha
obesueHkaTa — NpoMsiHaTa e KapAvHanHa v BbBeXAa NPUIOXEHNETO Ha KOHLeNUUsTa 1 NoaxoAa Ha ,04akBaHa
3aryba”. CbrnacHo T031 Noaxo BCUYKM OYakBaHu 3arybv Ha evH huHaHCOB akTUB N0 aMOPTM3MpaHa CTOWHOCT ce
npu3HaBaTt Mo-paHo, KaTo ce npunara obuyariHo Mofena Ha TpuTe eTanu, B 3aBUCUMOCT OT NPOMsiHaTa Ha
KPEAUTHOTO My Ka4yecTBO, @ He Camo MpY U3KPUCTaNM3MPaHETO Ha CbOUTUE 3a HEU3MBITHEHWE, KAaKTO € B CeraLlHus
mogen no MCC 39. Tpute eTana ca: a. Npy MbpBOHAYanHOTO Npu3HaBaHe Ha (hMHAHCOBUSI akTUB — obes3LieHka 3a 12-
MeceyeH nepuop, 6. Npu 3aBULLEH KPEAUTEH PUCK - 33 LIeNWSI XMBOT Ha aKTMBA; M CbOTBETHO — B. NPU HAaCTbNBAHETO
Ha HeusnbIiHeHVe — Ha dakTu4eckaTa obesueHka. To3n moaden onpeaens U NnpasBunaTa Kak aa ce navepsar
3arybute ot obesLeHka 1 pecr. npunaraHeTo Ha ePeKTUBHUS NMXBEH NPOLEHT NpW NPU3HABAHETO Ha NIMXBEHUS
npuxop. ObesueHKaTa Ha ObNTOBM MHCTPYMEHTU, OLEHSIBAHW NO CrpaBeAinBa CTOMHOCT Npes3 Apyrusi BceobxsaTeH
[oxop, CbLLO Ce onpeaens U usmepsa kaTto ce npunara MeTogonorusaTa Kakto npy rHaHCoOBKTE akTUBM MO
amopTm3npaHa CTOMHOCT. 3a TbProBCKUTE B3eMaHUsi, B3EMaHUATA MO FNU3VHT U aKTUBMUTE MO JOrOBOPU C KIIMEHTH
CTaH4apTbT AoMNycka U3Non3BaHeTo Ha ONpPOCTEH MOAEN 3a U3yncnsiBaHe Ha obe3ueHkaTa UM, HO ce 3anasBea v npu
Hero KoHuenuusita 3a ,04akBaHu 3aryou”. PbLKOBOACTBOTO € HanpaBwio Npoy4BaHe 1 € onpeaenuno, Ye NpoMeHnTe
4ypes HOBWSI CTaHAapT Oka3BaT BNUsIHUE BbPXY CHETOBOAHATA MOMUTUKA U BbPXY CTOMHOCTUTE U Knacudmkaumsita Ha
aKkTuBUTE, NacMBMTE, oNepauumnTe 1 pesyntaTuTe Ha OPYXECTBOTO N0 OTHOLLEHUE Ha: TbProBCKU B3eMaHus,
B3EMaHWs OT CBbP3aHu Nvua, NPefoCTaBeHN 3aemMu, NapuyHW CPEACTBA Y NApUYHN EKBUBANEHTU, APy

AObIroCpoYHU KannTanosu MHBECTULINN.

MC®O 7 (npomeHeH) PrHaHCOBU MHCTPYMeHTH: OnoBecTABaHNSA — OTHOCHO OBNEKYEHNETO 3a NPEN3YNCIIEHNETO Ha
CpaBHUTENHW NepUoan N CBbP3aHNTE C TAX OMOBECTABaHUSA npu npunaraHeTo Ha MC®O 9 (B cuna 3a roguHmn
nepvogu ot 01.01.2018 r., npuet ot EK). Tasu npomsiHa e cBbp3aHa C BbBexaaHe Ha 06nekyeHne 0THOCHO
HeobxoAanMOoCTTa OT MPEeUsYMCIIEHNe Ha CPaBHUTENMHNTE (OMHAHCOBM OTHETM Y Bb3MOXHOCTTA 3a MPefocTaBsaHe Ha
moauduumpaHm onosecTsBaHMsA Npy npeMmHaesaHeTo oT MCC 39 kbm MC®O 9 kbm gartata Ha npunaraHe Ha

cTaHgapTa OT APY)XeCTBOTO M Aanu To usbupa onuusita aa npensvncnv npeaxoaHu nepuoau.

MC®O 15 NMpuxoam no AOroBopu C KMNeHTK (B cuna 3a roauiuHn nepuoam ot 01.01.2018 r., npuet ot EK). Tosu
CTaHOapT € M3USIOo HOB CTaHAapT 3a NMPU3HaBaHE U OLIEHsIBaHE HA MPUXOAMTE Ha NPeAnpUaTUATa OT BCUYKM BUAOBE
HpaHLwoBe. Tol BbBEXAa HOBa KOHLENLMS U HA Ta3n OCHOBA LSINOCTEH KOMMIEKC OT HOBU NMPUHLMNK, Npasuna u
NOAXOAM 3a NPU3HABAHETO, OTYUTAHETO M OMOBECTABAHETO Ha MHpOpMaLMsA OTHOCHO Buaa, cymaTa, nepuoga u
HECUIYPHOCTUTE BbB BPb3Ka C NPUXOAUTE U NapUYHUTE NOTOLIM, NPOMU3XOXAALLM OT JOroBOpU C KNMeHTU. CTaHaapTbT
M3USNO NOOMEHS Oe/CTBaLLMNTE A0 TO3M MOMEHT CTaHA4apTU, CBbP3aHu C MpU3HaBaHETO Ha nNpuxoau, ocHoBHO MCC
18 1 MCC 11 u cBbp3aHuWTe C TAX TbNKyBaHusi. BogelaTa KoHLENUMsa Ha HOBUS CTaHA4apT € B Cb34aBaHETo Ha
Mozen OT 5 CTbMKK, Ype3 KOWTO ONpenensaHeTo Ha NnapamMeTpuTe U BPEMETO Ha NMPUXOAa ca CbU3MEPUMM CMIPSMO
3abIIKEHNETO 32 U3MbITHEHNE Ha BCsiKa OT CTpaHUTE Mo cAernkata nomexay um. KnioyoBrTe KOMMNOHEHTU ca: a)
[OroBOPU C KITMEHTU C TbProBCKa CbLUHOCT U OLeHKa Ha BEpPOATHOCTTa 3a CbbvpaHe Ha LOroBOpeHUTe CymMn OT
CTpaHa Ha npeanpusTUETO CbINacHo YCroBuaTa Ha AageHns Aoroeop; 6) uaeHTuduumMpaHe Ha oTaenHUTe
3a0bIMKEHNs 32 U3MbIHEHWE N0 JOroBOpa 3a CTOKM UIN YCINyrM — OTrPaHN4aeMocTTa MM OT OCTaHanuTe noetu
aHraxMMeHTW Mo JoroBopa, OT KOUTO KIMEHTLT OU Yepnun u3rogu; B) onpeaernsiHe Ha LieHa Ha caenkata — cymaTa,
KOATO NPeAnpUATMETO O4YaKBa, Ye uma NpaBo Aa Noryyn cpeLly NPEXBbPISHETO HA CbOTBETHATA CTOKa WM ycnyra
KbM KINMeHTa — 0co6eHO BHUMaHWE ce OTAernsl Ha BUOOBETE NPOMEHNMBU KOMMOHEHTY B LieHaTa, BKI. puHaHCOBMS
KOMMOHEHT, KaKTO U Ha KOMIMOHEHTa, Nory4aBaH B HaTypa; I) pasnpeferneHre Ha LieHaTa Ha onepauusta Mexay
OTAENHUTE 3a4bIMKEHNS 3a U3MbIHEHNE MO A0roBopa — obuyanHo Ha 6asa MHAMBMAOYyanHaTa npodaxHa LeHa Ha
BCEKV KOMMOHEHT (CToKa/ycnyra); U ) MOMEHTBT UINu NepuoabT Ha NpU3HaBaHe Ha npuxoda — Npy YCnewHoTo
M3MbIHEHVE Ha 3adbIHKEHME N0 JOroBopa Ype3 TpaHcdeprpaHe Ha KOHTpona Bbpxy obellaHaTa cToka unu ycnyra,
6uno To B 4aAeH MOMEHT UIu 3a onpeAerneH nepunog BbB BpemeTo. BbBeaeHu ca npasuna v kputepun (a) 3a
naeHTUULMPaHe Ha 3aQbIMKEHNS 3a U3MbMHEHNE Ha 6a3aTa Ha KOHKpEeTHM obellaHns 3a JocTaBKaTa Ha CTOKU Unn
ycnyru, () 3a ngeHTuduruvpaHe fanv SpyXecTBO € NPUHLMMIan Unv areHT npyu NnpeaocTaBsHETO Ha CTOKM Unu yCnyru,

1 (B) Npy TpaHcdepa Ha nNuUeH3nn. BbeexaaHeTo Ha To3u cTaH4apT obuyaiHo JoBexaa 00 No-ChlUEeCcTBEH



NPOMEHU: a) MPU KOMMNIEKCHW AOTOBOPY, C 06BBP3aHN NPoAAXKOU Ha CTOKU U YCryru — Liie € HEOBXOANMO SICHO
pasrpaHuMyaBaHe Mexay CTOKUTE U YCIyruTe Ha BCEKM KOMMOHEHT 1 yCrioBUe Mo AoroBopa; 6) BepoATHOCT 3a
npomsiHa Ha MOMeHTa Ha NpusHaBaHe Ha nNpodaxbaTa; B) yBeNMyaBaHe Ha OMOBECTSABAHWSTA; U ) BbBEX4aHe Ha
[OOMbITHATENHM NpaBuna 3a NpU3HaBaHETO Ha NPUXOAW OT orpederieH TUM A4OroBOPY — MULEH3UN; KOHCUTHALMUK;
€[HOKPaTHO CbOMpaHW NpeaBapuTENHU TakeK; rapaHumy 1 ap. nog. CtaHAapTbT AOMNYCKa KaKTO MbIHO
PETPOCNEKTUBHO NPUINOXEHWE, Taka U MOANMULMPAHO PETPOCMNEKTUBHO NPUIMOXEHME, OT HAYasoTo Ha TeKyLus
oTyeTeH nepuog (2018 r.), ¢ onpefeneHn onoBecTSBaHWS 3a NPeaXoaHUTe nepmoamn. PbKOBOACTBOTO € Hanpasuno
npoy4YBaHe 1 e ONpeaenuno, Ye NPOMEHUTE Ype3 HOBMSI CTaHAapT Okas3BaT BIMsHME BbpXy CYETOBOAHATA NonuTuKa
1 BbPXY CTOMHOCTUTE U KNacudymKaumsTa Ha akTUBuUTe, NacueuTe, onepauunte 1 pesyntaTute Ha ApYyKeCTBOTO No
OTHOLLEHWE Ha: MPVXOAM OT JOrOBOPY C KITUEHTK, APYrvi MPUXOAN, aKTVUBU MO AOTOBOPM C KIIMEHTH, NacuBw Mo

[0roBOpun C KIneHTw.

KbMm gataTta Ha nsgaeaHe 3a ofobpsiBaHe Ha TO3M hrHAHCOB OTHET ca U34afAeHN, HO He Ca BCe OLLe B Cuna 3a roguLLHn
nepvoaw, 3ano4saium Ha 1 sHyapu 2018 r., HAKONKO HOBU CTAHAAPTU U PA3ACHEHUS, KAKTO U NPOMEHEHW CTaHAapTH n
pa3siCHeHUs, KOUTO He ca Bunmn NpueTn 3a No-paHHO NPUNOXeHNe OT ApYxecTBOTO. OT TAX PLKOBOACTBOTO € NPELEHNIO, Ye
cnepHuTe 6rxa nmanu noteHumaneH edekt B 6baeLle 3a NpoOMeHV B CHETOBOAHATa NONMTMKa U Knacudvkaumata n

CTOWHOCTUTE Ha OTYETHM OBEKTU BBB durHaHCOBUTE OTYETU Ha OPYXeCTBOTO 3a cneasaliy nepmoaun, a UMeHHOo:

. MC®O 16 JInauHru (B cuna 3a roguwHn nepunogm ot 01.01.2019 r., npuet ot EK). To3n ctaHaapT e ¢ n3uano
nNpoMeHeHa KoHuenuus. Ton BbBexaa HOBM MPUHLMNM 3a NpU3HaBaHe, M3MepBaHe 1 NPeACcTaBsHe Ha NMM3MHra Ypes
HanaraHe Ha HOB MOAEN C Lien Aa ocurypy no-4oCTOBEPHO M aAeKBaTHO NpeAcTaBsiHe Ha Te3n caernkv Hal-Beve npu
nuanHrononyyartens. CTaHaapTsT We 3aMeHn AencTBallms A0 TO3M MOMEHT cTaHAapT 3a nusuHra — MCC 17. a) MNpwn
NM3nHrononyyaTenvTe BOAELLMAT NPUHLMM HA HOBWSI CTaHAAPT € BbBEXAAHETO Ha e4HOTUNEH MOAEN Ha CHETOBOAHO
6anaHCOBO TpeTupaHe Ha NM3MHra — 3a BCUYKM NIU3NHIOBM JOrOBOPY C peanHa NpoabIiKUTENHOCT OT noseye ot 12
Mecela Lie ce Npu3HaBa akTuB nog hopmaTta Ha ,npaBo Ha nonssaHe”, KOWTO e ce amopTM3npa 3a nepuoaa Ha
[0roBopa, U pecnekTMBHO, LLie Ce oT4YMTa (PUHaAHCOB MacyB 3a 3a4bIMKEHNETO MO Te3n JoroBopu. Toea e n
cblLecTBeHaTa NPOMsAHa CMPAMO TekyLlaTa OT4eTHa NpakTuka. 3a KpaTKOCPOYHM UMM HA MHOTO HWUCKA LieHa NU3NHMM
Ce gonycka M3KIoYeHre 1 3ana3sBaHe Ha goceraluHarta npakTtvka; 6) MNpu nuanHrogatenvTe Hama Aa uma
CbLLECTBEHN NPOMEHMN B OTYETHaTa NpaKkTUKa U Te e NPOoAbIIKaT Aa OTYMTaT NU3NHIMTE aHANorM4yHo Ha npasunarta
Ha cTtapwus ctaHgapT MCC 17 — kato onepaTtvBHM U ouHaHCOBU. [JOKONKOTO HOBUAT CTaHAApPT AaBa MNo-UsinocTHa
KOHLenuus, crneasa fAa ce Hamnpasu U OT TAXHa CTpaHa efuH no-noapobeH aHanus Ha ycnoBusiTa Ha JOrOBOpUTE 1 €
Bb3MOXHO U MpW TAX (MU3MHrogaTenunTte) Aa HaCcTbNAT OCHOBaHUS 3a peknacuduvkaumsa Ha onpeaeneHy IM3NHroBn
caenku. HoBuAT cTaHaapT n3vckea pasLluvpsiBaHe Ha ONoBecTsBaHUATa. PLKOBOACTBOTO € HanpaBuIio NpoyyBaHe v e
onpeaenuno, Ye NPOMeHNTE Ypes HOBUSI CTaHA4apT Okas3BaT BMUSHNE BbPXy CHETOBOAHATA NOMUTUKA N BbPXY
CTOMHOCTUTE U KnacudukaumsaTa Ha akTVBUTE, NacuBuTe, onepaumnTe 1 pesyntaTute Ha APY>KECTBOTO No
OTHOLLEHWNE Ha: OTHOLLEHWNE Ha YacT OT AOroBOPUTE 3a OnepaTMBEH NIM3UHT, MO KOMTO APYXECTBOTO €

nn3nHronony4varen.

. KPMC®O 23 (npomeHeH) HecurypHocTy nNpu TpeTUpaHeTo Ha AaHbLM BbPXy AoxoAa (B cura 3a roavllHy nepuoamn
ot 01.01.2019 r., npueTo ot EK). ToBa pa3sicHeHve JaBa HAacoKM 3a CHETOBOAHOTO TPETUPAHE M OTYUTAHE Ha
AaHbunTe BbpXy goxoga no MCC12, korato ca Hanuue onpeaeneHn HECUrypHOCTU No AaHbYHOTO TpeTupaHe. To He
3acsra gaHbUy 1 Opyrv ObpXKaBHU B3eMaHWs 1 Takcu, n3sbH MCC12, HATO BKIMOYBa crieumanimn U3NCKBaHUsI
OTHOCHO NUXBUW U OPYrY CaHKLUMKW, acoLMMPaHN C HECUIYPHOCTM No AaHbUW. Pa3sicHeHneTo nokpuea crnegHuTe
BBMNPOCK: @) Aanv NpeanpusTUeTo Aa npeLeHsBa OTAENHO HECUTYPHOCTM MO AaHbYHOTO TpeTupaHe; 0)
[JonyckaHusiTa, KOUTo NpeanpUsSITUETO NPaBu 3a NPOBEpKa U OLieHKa Ha 4aHBYHOTO TPETUPaHE OT AaHbYHUTE BNacTy;
B) KaK NpeAnpusTMeTO onpefens AaHbyHaTa nevyanba wnu 3aryba, AaHbYHUTE 6a3un, HEM3Non3BaHUTE AaHbYHU
3arybu, JaHbYHUTE CTaBKM M HEM3NOM3BaHUTE AaHbYHU KPEAMUTY; I') Kak NpeanpusiTUeTO NpeLeHsiBa 1 TpeTupa
NpoMeHnTe BbB hakTuTe 1 06CTOATENCTBATA; M ) MOAXOAbT Ha NPeanpuATMETO Aany Le NpeueHsaBa oTAenHnTe
HECUIYPHOCTW Ha OA@HBYHOTO TPETUPAHE NOOTAENHO UNW B KOMOUHaLMs ¢ ApyrM PBKOBOACTBOTO € B MpoLeC Ha
npoy4BaHe, aHanu3 1 oLeHKa Ha edbekTUTe OT NPOMEHUTE, KOUTO Brxa OKkasBanu BNUsSIHME BbPXY CHETOBOAHATA

NoNINTUKa N BbpPXY KJ'IaCI/Id)I/IKaLlMﬂTa N npeacrtaBAHETO Ha akKTUBUTE U NAaCUBUTE Ha OPY>XeCTBOTO.



MC®O 9 (npomeHeH) — PUHAHCOBU MHCTPYMEHTM — OTHOCHO CrlyMam Ha HeraTMBHM KOMMeHcauuy npu npeacpovHo
noracsisaHe n moamdukaummn Ha prHaHcoBM nacuem (B cvuna 3a roguwHmn nepuoam ot 01.01.2019 r., npuet ot EK).
Tasn npomsHa nokpvBa ABa BbMNPOCA: a) 3MeHs HacTosLWmMTe nancksaHuaTa Ha MCPO 9, kaTo nossonsBea
KnacudunumpaHeTo Ha onpeaeneHn MYHaAHCOBK akTVBM NO aMOPTU3NPaHa CTOMHOCT U NPpeMUHaBaHeToO UM Ha TecTa
CII, He3aBMCKMO OT HaNMMYMETO Ha YCMOBWSA 3a NPEACPOYHO NoracsBaHe C HeraTvBHa KoOMMNeHcauus. HeratueHa
KOMMeHcaumsa e Hanuue, Korato yCcrnoBusiTa no Aorosopa no3sonssaTt Ha ANTbXHUKa Aa nnatn npeacpoyHo
VHCTPYMEHTa Npean Herosunsa nagex, u NpefacpoyHo NnaTteHara cyma Moxe Aa € pasfMyHa oT ocTaHanuTe
HennaTeHu rmaBHMLA W MTMXBUY, HO Ta3n HeraTMBHa KOMNeHcaumsi TpsibBa Aa e pasymHa U peneBaHTHa 3a paHHOTO
npekpaTsiBaHe Ha gorosopa. [peaBapuTenHoToO NnaliaHe camo no cebe cun He e JOCTaTbYeH UHAMKATOP 3a
npeLeHka, T.e. € BaXHO € a ce npeLeHn CnpsiMo TeKyLLo npeobnagaBallmsi MMXBEH NPOLEHT, 1 CNPSIMO HEro -
cymara Ha npeannaliaHeTo MoXe [a € M B Non3a Ha CTpaHa, MHuumvpana ro. BaxHo e nsuicnssaHeTo Ha
KOMMeHcauuaTa Aa e nocrneaoBaTenHo KaTto NoAxo4 U NPy CaHKUMSA 3a No-paHHO nnallaHe, 1 npy nonsa ot No-paHHo
nnawaHe. CbLLUO Taka CbOTBETHUAT akTMB CrefBa [a € B KaTeropusita ,/AbpXaH 3a cbbupaHe Ha napuyHuTe notoun”
cbrnacHo 6usHec moaerna Ha npeanpusaTueTo; 6) NOTBbPXKAABA, Ye KoraTo AafeH (PUHAHCOB MacuB, OTYUTAH Mo
amopTusnpaHa CToMHOCT, € MoanduumpaH 6e3 ga ce otnucaa, To eddekTbT OT Tasn MoandmKkaums Tpsibea aa ce
npusHae B nevanbarta nnu 3arybarta. EpekTbT ce namepsa kaTo pasnvika Mexay OpurmHanHuTe JOroBOpPEHN NapuyHu
noToum 1 Tesn, cne MoanduKaumsaTa, AMCKOHTUPAHW MO OPUrMHANHNS edPeKTUBEH NUXBEH NPOLEHT. PBKOBOACTBOTO
€ B NpoLec Ha Npoy4YBaHe, aHanm3 u oueHKa Ha edpeKTUTe OT NMPOMEHWTE, KOUTO Brnxa oka3Banu BIUSHUE BbPXY

c4yeToBOAHATA NONIUTUKA N BbPXY KnacudvkaumsatTa u NpeacTaBaHETo Ha akTUBUTE U NacuBUTE Ha APYyXeCTBOTO.

Mopo6penunsa B MCPO Lnkbn 2015-2017 (M. aekemBpm 2017 r.) — nogobpermns 8 MCC 23, MCC 12 n MC®O 3 BbB
Bpb3ka ¢ MCPO 11 (B cuna 3a roguwnm nepuoam ot 01.01.2019 r., He ca npueTtn ot EK). Tean nogobpeHnsa BHacaT
YaCTUYHU MPOMEHUN U pefakuMmn B CbOTBETHUTE CTaHAAPTM, OCHOBHO C LieN Aa NnpemMaxHaT CbliecTByBaLla
HenocneaoBaTeNHOCT UMW HEACHOTU B MPUMOXEHWETO Ha NpaBunaTta u U3NCKBaAHUSTA Ha OTAENMHWUTE CTaHAapTH,
KaKTo M [a ce BHece No-npeunsHa TepMrMHonorust Ha noHATus. OCHOBHO NPOMEHMUTE Ca HAaCOYEHU KbM CriegHuUTe
0o6eKTn nnu onepauun: a) NOSICHABAT, Ye KoraTto eaHo npeanpusitne npuaobrea KOHTPON Hag Bu3Hec, KONTOo e
CbBMECTHa AENHOCT, TO criefiBa Aa npensyncnu (NpeoueHn) NpeauliHo AbpXXaHuTe cy OsinoBe B TO3n 6GusHec npu
npunaraHe Ha MC®O 3. CbLuo Taka ce yTOUHSABA, Ye KoraTo eqHO NpeanpusaTie npuaodne CbBMECTEH KOHTPOM B
Bu3sHec, KOWTO € CbBMECTHa OENHOCT, TO He cneaga Aa Npev3yncnsBa NnpeauLlHoO AbpXXaHUTe OSMOBE B HEro Npu
npunaraHe Ha MC®O 11; 6) nosicHABaT, Ye BCUYKM OAaHBYHWU MNOCNEAMUN OT AaHbLM BbPXY AOX0AU OT AUBUOEHTU
(T.e. Npu pasnpegeneHue Ha nevanbara) cnegga Aa ce nocoyar B nevan6arta unu 3arybarta He3aBUCMMO Kak ca
Bb3HUKHanNM — npu npunaraHeTo Ha MCC 12; n B) NnosicHABAT, Ye ako Npu 3aemMun CbC CneuuanHu Lenu 3a
duHaHcupaHe Ha onpeaerneH kBanuduumpaH akTue, ocTaHaT HenoraceHu crnej kaTto akTUBbLT CTaHe roToB 3a
npeasuaeHata ynotpeba nnu npogaxba, Te3n 3aemu cTaBaTt 4acT OT hMHaHCHpaLuMTe CpeacTaa ¢ obLLo
npegHasHayeHue, Korato ce ns4ucnsiBa HopMara 3a kanutanusaums no pega Ha MCC 23. PbkoBoACTBOTO € B
npoLec Ha NpoyyBaHe, aHanu3 1 oueHKa Ha edeKkTuTe OT MPOMEHUTe, KoUTo Brxa okasBanu BNMAHUE BbPXY

c4yeToBOAHATA NONIUTUKA N BbPXY maCM(bMKaI.lVIﬂTa 1 npeacrtaBAHETO Ha akTUBUTE N NACUBUTE Ha OPY>XXEeCTBOTO.

MpomeHu B KoHuenTyanHata paMmka 3a (oMHaHCOBO OTYMTaHe (B cuna 3a rogunwxu nepuogm ot 01.01.2020 r., He
ca npuetwn ot EK). Tean npomenun BkntouBat npepaboTeHn gedunHuLMK 3a ,aKTuB” U ,MacuB”, KaKTO 1 HOBM HAcoOKu 3a
TAXHOTO M3MepBaHe, OTNUCBaHe, NpeAcTaBsiHe n onosecTsABaHe. [pomeHuTe B KoHuenTyanHaTa pamka ca
CbMNPOBOAEHN C U3MEHEHUS B HAKOW NpenpaTkv KbM Hes B MexayHapoaHWUTe cTaHaapTy 3a (hMHaHCOBO OTYMTaHE, B
T.4. MC®O 2, MC®O 3, MCPO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O
19, KPMC®O 20, KPMC®O 22 un NKP 32. YacTt ot npenpaTtkiTe HacoyBaT KbM kosi Bepcus Ha KoHuenTyanHaTa
pamMka criefiBa ce OTHaCAT U3SIBNEHUATA B MOCOYEHUTE cTaHaapTh (pamkaTta Ha KMCC, npueta ot CMCC npe3s 2001
r., pamkata Ha CMCC ot 2010 r. unn HoBaTa peBusmpaHa pamka ot 2018 r.), Apyrv UspnyHO nocoysart, 4ye
AeduHnLMUTE B CTaHAapTa He ca akTyanusnpaHy B CbOTBETCTBME C HOBUTE M3MEHEHNS B pamkaTa. PbkOBOACTBOTO
€ B NpoLiec Ha Npoy4YBaHe, aHanm3 u oLeHKa Ha edpeKTUTe OT NMPOMEHWTE, KOUTO Buxa oka3Banu BrUSHWE BbPXY

c4yeToBOAHATA NONUTUKA N BbPXY KJ'laCVI(*)I/IKaLlMﬂTa 1 npeacrtaBAHETO Ha akKTMBUTE U NacMBUTE HA OPYXEeCTBOTO.



. MC®O 3 (npomeHeH) — BuaHec kombuHauum (B cuna 3a roamwwHy nepuogm ot 01.01.2020 r., He e npuweT ot EK). Tasn
NpoMsiHa kacae AafeHOTOo B MPUIIOXKEHUSTa KbM CTaH4apTa onpeaenenve 3a ,6M3Hec” 1 e cBbp3aHa ¢ TpyaHOCTUTE,
KOUTO Npuao6MBaLLOTO NpeanpusTAE cpeLla B NpeLeHkaTa Aanv ce npuaobrea GU3HEC MM CbBKYMHOCT OT akTUBM.
MN3meHeHneTo Lenu: a) aa ussicHu, Ye 3a aa 6bae onpeaeneH kato GusHec, NpuaoBUTUAT Habop OT AEeWHOCTU 1
akTvBm TpsibBa Aa BkIOYBA KaTO MUHUMYM BIIOXEHUTE PECYpPCU U OnepaTUBHU NPOLLECU, KOUTO 3aefHO BOAAT A0
Cb3faBaHeTo Ha NPoAyKT; 6) Aa ce cTecHsT AecduHuumnTe 3a ,6usHec” 1 3a ,NPodyKT”, KaTo ce cbepeaoToyar Ao
CTOKWTE W ycryruTe, NpeoCTaBsiHN Ha KIMEHTa 1 KaTo ce oTHeMe POKYChbT BbpXy CNOCOBHOCTTa 3a HamarnsiBaHe Ha
pa3xoauTe; B) Aa o6aBy HACOKM U UIOCTPATUBHY NPUMEPU, KOUTO [a NMOMOrHaT Ha NpeanpusTUsiTa B NpeLeHkaTa
Aanv e npupobuT onepaTBeH NPOLIEC; T) Aa NpemMaxHe U3UCKBaHEeTO 3a OLieHKa 3a ToBa Aanu nasapHuTe y4acTHULM
ca B CbCTOsIHME [a 3aMEHST NUMNCBALLUTE PECYPCU M OMNepaTUBHU NpoLecu B NpnaobuBaHOTo Npeanpuatue, 3a aa
npoabkaT Aa cb3aasaT NPOAYKT, U A) Aa ce AobaBu onumsiTa 3a T.Hap. TECT 3a KOHLEHTpaLuus, KOMTO No3BonsBa
onpocTeHa oLeHKa 3a ToBa, Aanu AafeHa CbBKYMHOCT OT AENHOCTU U akTUBK € GU3HEC, NN He. PbKOBOACTBOTO € B
npouec Ha NpoyyBaHe, aHanm3 1 oLueHKa Ha edheKTUTe OT NPOMEHUTE, KOMTO BK1xa Oka3Banu BNUSIHUE BbPXY

cYyeToBOAHATA NONIUTUKA N BbPXY KnacudukaumaTa u npecTaBsHeTo Ha akTUBUTE U NacuBmTe Ha OPYXeCTBOTO.

. Mpomenn B MCC 1 lNpeactassHe Ha mHaHcoBm otyeT n MCC 8 CyeToBOAHA NOMNMTUKA, MPOMEHU B
npubnmanTenHTe OLUeHKN 1 rpeLuky (B cuna 3a roguwwHmn nepuoam ot 01.01.2020 r — He ca npueTu ot EK). Tesn
NPOMEHN KacasiT npeunsnpaHe onpeaeneHneTo 3a ,,CbLeCcTBEHOCT”, MOCOYEHO B ABaTa cTaHaapTa. Cnopef Tax
HOBOTO OnpeferneHne 3a CbLECTBEHOCT €: ,MH(PopMaLmsTa e CbLeCTBEHA, ako NponycHaTa, npeAcTaBeHa HETOYHO
Unv NpukpuTa, 61 Morno B pasymHa CTeneH Aa ce o4akBa [a NoBMusie Ha peLleHnsiTa Ha OCHOBHUTE noTpebuTenu Ha
UHaHCOBMTE OTYETM C obLa Lien, KOUTO NpeaoCcTaBAaT (PMHaHCOBaA MHOpMaLMA 3a JaAeHO OTYETHO nNpeanpusitue”.
Hanwvue ca Tpu HOBM acnekTa OT onpeaeneHneTo, KOUTo crneasa Aa 6baat otbenssanu: a) "npukpusaHe” —
HacTOsILLOTO onpeaerneHne ce hokycupa camo BbpXy NponyckaHe U HETOYHO NpeacTaBsHe. 3aknioyeHneTo Ha
CMCC e, 4ye NpuKpuBaHETO Ha CbLLECTBEHA MHGpOPMaLMS MOXe Aa MMa CbLLMs ePeKT KaTo NponyckaHe Ha
cbLecTBeHa MHdopMauums; 6) ,ouakBaHe B pa3yMHa CTeMNeH Aa ce NOBMusie Ha peLIeHnsiTa Ha OCHOBHUTE
notpebutenn” — HacTOALLOTO onpeaeneHne ce oTHacs Ao ,6u morno aa noenusie”, koeto cnopeg CMCC moxe fga ce
npveme, 4Ye ce U3Nckea TBbpAE MHOIO MHOPMaLUs, Tbi KAaTO NOYTM BCUYKO ,6M MOTIO Aa nosnusie” Bbpxy
peLleHusiTa Ha HAKOM NoTPedtUTenu, Aopy BEPOSTHOCTTa Aa € MUHUMArHa; 1 B) "OCHOBHM NoTpebutenn” —
HaCTOSILLIOTO OnpeaerieHne ce oTHacs camo Ao ,noTpebutenn”, koeto cnoped CMCC moxe aa 6bae npueto TBbpae
LUMPOKO, T.€. Aa ce B3emarT Npeasu BCUYKN Bb3MOXHU Non3BaTeny Ha (huHaHCOBUTE OTYETU, KOraTo ce peluasa
KakBa MHcopMaumsa fa ce onoBecTu. CbLLUO Taka, NOCOYBAT Ce U3PUYHO MET HAaUMHA 3a NPUKPYBaHE Ha CbLLECTBEHA
MHOPMaLWMs: a) M3Nnon3BaHe Ha e3uK 3a CbLUECTBEH EMEMEHT, KOWTO € YKIOHYMB 1N HesiceH; 6) nHdopmaums 3a
CbLUECTBEH ENEMEHT, caernka unm cbouTre, KOSITO e pasnpbcHaTa Ha pasnnyHY MecTa BbB (OUHAHCOBUTE OTYETH; B)
HECXOHW eNEMEeHTU, CAENKN U CbOUTKS, NO ChLUECTBO, KOUTO HEMOAXOASLLO Ca NPEACTABEHU CbBKYMHO; ) CXOAHM
enemMeHTU, cOenkn u CboUTHS, KOUTO HENOAXOASALLO ca NPeACTaBEHN CAMOCTOSATENHO; U ) CbLLECTBEHA
MH(OPMaLMs e cKpuTa Ypes3 HecbLLecTBeHa MHpopMaums 4O TakaBa CTEMNEH, Ye CTaBa HESICHO KOSt MHopMaums e
cblUecTBeHa. PbKOBOACTBOTO € B NpoLec Ha NpoyyBaHe, aHanu3a 1 oLeHka Ha edheKkTUTe OT NPOMEHUTE, KoMTo Guxa
oKasBarnu BnunsiHMe BbpXy cHeToBoAHaTa NoNuUTUKa U BbpXy Knacudukauusita u NnpeacTaBsHEToO Ha akTMBUTE U
nacvBuTe Ha OpPYXECTBOTO.

WHovBuayanHusT (MHaHCOB OTYET Ha OPYXECTBOTO € M3roTBeH Ha 6asa uctopuyeckaTa LeHa C U3KMYeHWe Ha MMOTUTE,

MalunHUTe U o6opy,qsaHeTo, WHBECTULMOHHNTE UMOTU U (bMHaHCOBI/ITe WHCTPYMEHTU Ha pa3nosioXkeHune n 3a npo,qa>|<6a, KOUTO
ca oueHeHu Ha basa npeoueHeHa pecn. cnpaseannea CTOWHOCT.

[pyxecTBOTO BOAM CBOUTE CHETOBOAHW perucTtpu B 6bnrapckv nes (BGN), koMTo npuema kaTo HeroBa OTYeTHa BanyTa 3a
npeacrassHe. [laHHUTe B MHAVBMAYaNHUS (PUHAHCOB OTHYET U MPUIIOXKEHVATa KbM HEro ca NpeAcTaBeHy B XUIMSAW rneBa, OCBeH
aKo HeLLo APYro U3PUYHO He € yKasaHo.

MpenctaBsiHETO Ha PMHAHCOB OTYET CbrMacHo MexayHapoaHUTe cTaHaapTy 3a hMHAHCOBM OTHETU U3MCKBA PBHKOBOACTBOTO Aa
Hanpasun Han-0o6pu NPUBNU3NTENHN OLIEHKW, HAYUCNEHUS U pasyMHO 0BOCHOBaHM NpeanoroXeHns, KOMTO oka3BaT edhekT BbpXy
OTYETEHUTE CTOMHOCTM Ha aKTUBWUTE M MacuBUTE, HA MPUXOOUTE U Pa3XOamUTe, U Ha OMOBECTSIBAHETO HA YCMOBHW B3eMaHus U
330bJDKEHNST KbM fJaTata Ha oTyeTa. Te3an npuONM3NTENHW OLEHKW, HAYUCIEHUs U MPEeanofioKEHUst ca OCHOBaHW Ha
MHGOPMaLUsTa, KOSITO € HannyHa KbM [ataTta Ha OMHaHCOBMS OTYET, NMopaau KoeTo ObaelumTe gakTuyiecku pesyntatm btmuxa
Mornv ga 6baaT pasnuyHy OT TSX (KaTo B YCINOBUS Ha (hHAHCOBA Kpn3a HECUTYPHOCTUTE Ca MO-3HAYUTESTHN).



[Levicteallo npeanpuaTue
MeXOuHHUAT vHAMBMOYyaneH @WHAHCOB OTYeT € W3roTBEeH Ha npuHuMna “AenctBawo npeanpustne”, Ha 6asa Tekywo
HauMcrnsiBaHe Npu cnasBaHe Bb3NpueTUTe METOAM Ha CYETOBOAHO OTYMTaHe, HEeMPOMEHEHU Mpes3 uenuns otyeTeH nepvod. Kem
Kpasi Ha OTYETHWS NEpPUO HAMa peLLeHre 3a NPeCTPYKTyprpaHe Ha OPYXeCTBOTO.

2.2 KoHconuampaH hvHaHCOB OTYET Ha OPY)KECTBOTO

[pyXecTBOTO € 3ano4yHarno npoueca Ha U3roTBsiHe Ha CBOSI KOHCONUAMpaH PUHAHCOB OTYET 3a YETBLPTOTO TPUMeceuyme Ha
2018 r. B cboTBeTcTBME ¢ MCPO 32 2018 r., B KOATO OTHET LUE € BKIIOYEH U HACTOALMAT UHAMBMAYaNEH PMHAHCOB OTYET.
CbrnacHo nnaHupaHuTe gati pbKOBOACTBOTO OYakBa KOHCONMMAMPAHUAT (DUHAHCOB OTYET Aa Obae usgageH He no-KbCHO OT
01.03.2019 r., cnepf KoATO AaTa OT4eTHT Le 6bae NyGnmnyHO Ha pasnonoXeHne Ha TpeTu nuua.

2.3 CpaBHUTENHM AaHHU

[pyxecTBOTO 06MYaiHO NpPeAcTaBs CpaBHWUTENHa MHOPMAaUUA B rOANLLIHMA (DMHAHCOB OTYET 3a eAHa npeaxodHa roguHa
(nepvogn). Korato e Heo6xoOMMO, CpaBHUTENHUTE OaHHW ce peknacuduumpaTt (M nNpens3yncnsiBat), 3a fAa ce MNOCTUrHe
CbMNOCTaBMMOCT CMPSMO NPOMEHMN B NPEACTaBAHETO B TekyLlaTa roamHa

2.4 dyHKUMOHarHa BaryTa 1 npu3HaBaHe Ha KypcoBW Pasnmku

dDyHKUMOHaNHa 1 OTYeTHa BanyTa Ha MpeAcTaBsHe Ha (PUHAHCOBUS OTYET Ha ApYXecTBoTo e Gwbnrapckust nes. Ot
1.07.1997 r. neBbT € (PUKCUpPaH B CLOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckaTa mapka B cboTHowweHne BGN 1 :
DEM 1, a ¢ BbBexgaHeTO Ha €BpOTO KaTo odumumanHa sanyta Ha EBponeiickusi cbio3 - ¢ €BpoTO B CbOTHOLWeHne BGN
1.95583: EUR 1.

Mpv nbpBOHa4YanHoO npu3HaBaHe, cAefka B YyxAecTpaHHa BaryTa ce 3anucBa BbB (DyHKUMOHAnHaTa BarnyTa, KaTo KbM
cymaTa B 4yXaecTpaHHa BaryTa ce npunara oOMEHHMST KypCc KbM MOMEHTa Ha caernkata unu onepauusita. [NapuyHute
cpeacTsa, B3eMaHusiTa U 3a4bIDKEHUSITA, KaTO MOHETapHUW OTYETHU 06eKTn, AeHOMUHUpaHW B YyxaecTpaHHa BarnyTa ce
oTunTaT BbB (PYHKUMOHaNHaTa BanyTa kaTo ce mpunara o6MeHHUST Kypc, nybnukyBaH otT BHB 3a nocnegHusa paboteH geH
Ha cbOoTBETHMS Mecel. Kbm 31 gekemBpu Te ce oueHsiBaT B Obrapckv neea, kato ce U3nonsea 3aKmoyUTENHUAT obMeHeH
Kypc Ha BHB.

HemoHeTapHuTe OT4eTHU 06eKTM B OoT4eTa 3a (PMHAHCOBOTO CbCTOSIHWME, MbPBOHAYANHO AEHOMWHMPaHW B YyXOecTpaHHa
Banyta, ce oTyuTaTt BbB (yHKUMOHANHaTa BarnyTa KaTto ce rnpunara WCTOPUYECKUAT OOMEeHeH Kype KbM Aarata Ha
onepauusATa 1 NocrnefBallo He ce MpeoLeHsABaT Mo 3aKMoYUTENEH Kypce.

Edektnte OT KypcoBWTEe pasnuku, CBbP3aHW C YPEeXAAHETO Ha CAeNkU B YyXAecTpaHHa BaryTa, UM OTYMTaHETO Ha
TBProBCKN CAEMKM B YyXAeCTpaHHa BaryTa Mo KypcoBe, KOWTO Ca pasfuyHu, OT Tesu, Mo KOUTO MbpBOHayanHo ca bunn
npu3HaTK, ce BKMNOYBaT B OTYeTa 3a BceobxBaTHMA Joxon (B neyanbata wnm 3arybaTa 3a roguHata) B MOMEHTa Ha
Bb3HMKBAHETO MM, KaTo ce TpeTupaT kato “apyru goxoaw/(3arybu) ot gerHocTTa” (B nevanbata wnum 3arybarta 3a roguHara)
1 Cce NPeACcTaBAT HETHO.

2.5 MNMpuxoamn
MpuxoanTe B ApYXeCcTBOTO ce Mpu3HaBaT Ha 6asa MpuHUMNa 3a HauncnsBaHe U OO CTeneHTa, A0 KOATO M MO HavuHa, no

KOWTO CTOMaHCkUTe usrogu ce npuaobusaT OT APYKECTBOTO M PECH. CTOMAHCKUTE PUCKOBE Ce HOCHT, KaKTO M AOKOMKOTO
NpuxoamnTe MoraTt HafleXaHo Aia ce U3MepsT.

Mpu npoaax6ute Ha NPOAYKLUMS, CTOKU U MaTepuanu NpUXoauTe ce NpM3HaBaT, KoraTo BCUYKM CbLLECTBEHW PUCKOBE U NON3N
0T cOBCTBEHOCTTA Ha CTOKMTE NPEMUHABAT Y KynyBaya.

Mpu npenocTaBsiHETO Ha ycnyru, NpuxoauTe ce NpU3HaBaT, OTYUTaNKM eTana Ha 3aBbPLUEHOCT Ha

cAenkaTa KbM JaTata Ha oTyeTa 3a (PpMHAHCOBOTO CbLCTOSIHME, ako TO3W eTan Moxe Aa 6bae HadeXaHO M3MEpEeH, KakTo 1
pasxoauTe, 3BBbPLUEHM MO cAenkaTta U pasxoauTe 3a NPUKIYBaHETO W.

MpuxoguTe ce oueHsBaT Ha 6asa cnpaBefnvBaTa LeHa Ha NpoAadeHWTe NPOAyKUMS, CTOKU U YCNyrn, HETHO OT KOCBEHMW
AaHbuyM (aKums u gaHbk AobaBeHa CTOMHOCT) U NpeAoCcTaBeHn OTCTBLKM 1 pabatu.

HeTHuTe pasnuku OoT NpPOMsiHA Ha BanyTHW KypcOBe, CBbpP3aHW C Mapu4HW CPeAcTBa, TbProBCKWU B3EMaHWS U 3aObIDKEHUS,
OEHOMUHMPaHU B YyXaecTpaHHa BanyTa, ce BKM4YBaT B OT4eTa 3a BceobxBaTHuA goxod (B neyanbaTta wnum 3arybarta 3a
roguHara), Korato Bb3HUKHAT, KaTo ce NPeACTaBAT HETHO KbM “Opyru goxoaw/(3arybu) ot geniHoctTa”.

MpuxoguTe OT NpeoLeHka Ha MHBECTULMOHHM MMOTK [0 ChpaBeasivMBa CTOMHOCT ce NPeAcTaBsAT B oT4eTa 3a BCeobXBaTHUSA
poxon (B neyanbarta unu 3arybata 3a roguHaTa) Ha pep “apyrv goxoau/(sarybu) ot genHoctTa’. B cblyarta cratvsa oT otyeta
ce oTyMTaT U peanuanpaHnTe NpyUxoan oT NPefoCTaBeHN UHBECTULMOHHN UMOTM Ha ONEPaTUBEH JIU3MNHT.

Mpu nponax6u Ha u3nnallaHe, NPUXoAbLT ce Npu3HaBa Ha aataTta Ha npofaxtaTa 6e3 HkopnopupaHuTe NIMXBY.
duHaHcoBUTE NpUXOAM Ce NPeACcTaBAT OTAENHO Ha NnuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHus foxon (B nevan6aTa wnm
3arybaTta 3a roguHaTa) u ce CbCTOSIT OT: MPMX0AM OT JIMXBU MO NPeAOCTaBEHU 3aeMu U CPOYHM Aeno3uTu, Npuxoan/nevantv
OT COESIKM C MHBECTULMM B LIEHHW KHUXKa Ha pasnoroxeHue v 3a npofaxta u/vnv ot MHBECTULIMY B AbLUEPHU U acoLMMpaHm
OpYyXecTBa, B T.4. AMBUAEHTM, HETHA Neyanba oT KypcoBM pa3fnvki OT NPEOLEHKA Ha 3aeMu B YyXXaecTpaHHa BanyTa.



2.6 Pasxogu

Pa3xoamte B ApYXecTBOTO ce Mpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE M Ha 6as3a NpUHUMNUTE Ha HauvcnsiBaHe
1 CbMNOCTaBUMOCT, U [0 CTeneHTa, A0 KOATO ToBa He 6W [oBeno 3a npusHaBaHe Ha akTUBM/NAcyBM, KOUTO HE OTrOBapsAT Ha
onpegeneHusaTa 3a Takuea cbrnacHo MC®O.

Pa3xogute 3a 6baewy nepvoau ce otnaraT 3a Mpu3HaBaHe KaTo Tekyly pa3xon 3a nepuopa, npes KOWTo [OoroBopuTe 3a
KOUTO Ce OTHacHT, Ce U3MbIHSABAT.

3arybute, Bb3HWKHaNM B pe3ynTaT Ha MNpeoueHka Ha WHBECTUUMOHHW WMMOTWM OO CrpaBeanvsa

CTOMHOCT Ce MpeAcTaBAT B oTyeTa 3a BceobxBaTHus goxon (B nmevyanbata wnu 3arybata 3a roguHaTa) Ha peg “Opyrv
noxopau/(3arybu) ot genHocTTa”.

dUHaHCOBUTE pasxoam ce NPeacTaBsaT OTAENHO B OTYETa 3a BceobxBaTHUSA aoxoa (B nevanbarta unm

3arybata 3a roguHarta) U ce CbCTOST OT: pasxoau 3a JMXBY MO MoflydYeHu 3aemu, GaHKOBM TakCcW MO 3aemMu U rapaHuuu,

HEeTHa 3ary6a OT KypCOBW pPa3fnuku no 3aemMun B YyXgecTtpaHHa Banyrta, pa3xo,u,m/3ary6m OT CAEJIKM C UHBECTULUUN B LEHHU
KHWXa Ha pas3nonoxeHue n 3a npoua>|<6a n/vinn oT MHBECTMUUN B AObLUEepHU 1 acounnpaHn gpyxecTea.

2.7 VImoTun, MalumHm n obopyasaHe
WmoTute, MawmHute M obopyaBaHeTo (ObroTpaHW MaTepuanHu akTuBu) ca NpPencTaBeHU MO MPeOoLEeHeHa CTOWHOCT,
HamaneHa ¢ HaTpynaHaTa amopTusaums u 3arybute ot obesLeHka.

MbpBOHaYanHo npugobusaHe

Mpn nbpBOHAYanHo I'IpIA,EI,OﬁIABaHe nMoTUTE, MalnHUTE WU oGopynBaHeTo Ce oueHaBaT No ueHa Ha annoGMBaHe
(CeﬁeCTOIZHOCT), KOATO BKIM4YBa MOKynHata uUeHa, MUTHUYECKUTE TaKCU W BCUYKU OPYrn Npekn pasxogu, Heobxogumu 3a
npueexnaHe Ha akTuea B paﬁOTHO cbecTosiHME. [peknTe pa3xoam OCHOBHO ca: pas3xOAu 3a MogroToBka Ha obexTa, pasxoau
3a NMbpBOHa4YanHa [oCTaBka U 06p360TKa, pasxoaute 3a MOHTaX, pa3xoau 3a XOHOopapu Ha nuua, CBbp3aHW C NPOEeKTa,
HEBBb3CTAHOBAEMU OaHbUW, pasxodu 3a KanuTanuavpaHu NUXBK 3a KBanuduumpaHu akTveu 1 ap.

Mpwn FIpIA,D,OﬁMBaHe Ha UMOTU, MaLUMHUN W” 060pynBaHe npu ycrnoeudaTta Ha pasCpo4vYeHO nnawaHe, NokynHaTta ueHa €
eKBMBaneHTHa Ha cerawHata CTOMHOCT Ha 3agbiDKEHWeTO, OUCKOHTMPaHO Ha 6asa Ha nMXBEHOTO paBHULLEe no
npmerievyeHNTe OT OPYXEeCTBOTO KPeAUTHU pecypCu C aHanorndeH matyputeTt U npegHasHadYeHue.

,D,py)KeCTBOTO e onpegenuno CToiHocTeH npar oT 500 nB., nog KOMTO I'IpVI,D,OGVITVITe aKTUBU HE3aBUCUMO, 4Ye nputexasaTt
XapakTepucTukaTa Ha ObNroTpaeH akTue, Ce U3NUCBAT KaTo TekKyll pa3xod B MOMEHTa Ha I'IpVI,D,O6VIBaH€TO nMm.

Mocneagaluy pas3xoau

PasxoguTe 3a peMOHTM M MoALpbXKa Ce MNpu3HaeaT 3a TeKylu B nepuoga, Npe3 KOWTo ca HanpaBeHWu. M3BbplueHu
nocrnefsaly pasxody, CBbp3aHW C MMOTW, MawuHu M obopyaBaHe, KOMTO MMaT XapakTep Ha MogMsiHa Ha onpeaerieHu
Bb3MOBM YaCTW W arperaTv, UMM Ha MPeyCTPOWCTBO M PEKOHCTPYKUMS, Ce KanuTanusupaT KbM GanaHcoBaTa CTOMHOCT Ha
CbLOTBETHVSI aKTMB M Ce Mpepasrnexna oCTaTbyHMS My MOMe3eH KMBOT KbM Aarata Ha kKanuTanusaums. CblieBpeMeHHo,
HeamopTu3MpaHaTa YacT Ha 3aMeHEeHUTe KOMMOHEHTW Ce M3NucBa OT GarnaHcoBaTta CTOMHOCT Ha akTUBMTE U ce Mpu3Haea B
TekyLMTe pa3xoam 3a Nepuoga Ha npeycTponcTBoTO.

MeToau Ha amopTum3aums

[pyxecTBOTO U3MOn3Ba NMHEEH MEeTO4 Ha amMopTu3aumsl Ha UMOTUTE, MalMHWTE u obopyaBaHeTo. AMOPTU3MPAHETO Ha
aKkTUBWTE 3arMoyBa, Korato Te ca Ha pasnoroxeHue 3a yrnotpeba. 3emata He ce amopTuaupa. [NonesHUAT XUBOT MO rpynu
aKTMBM e CbobpaseH C (hM3NYEeCKOTO M3HOCBaHe, cneuudurkata Ha obopyaBaHeTo, ObaewmTe HamepeHusa 3a ynotpeba un ¢
npeanonaraemMoTo MoparnHo ocTapsiBaHe.

CpoKbT Ha rogHOCT MO rpynu akTUBM € KakTo crneasa:

. crpagn — 20-70r.

e  CcbopbXeHus —5-25T.

e  MawwuHu n obopyasaHe — 5-10T.

. KOMMIOTPY 1 MOBUIHM ycTponCcTBa— 2-5T.

. CbpBBbPU N cUCTEMU — 2 -5 T.

. TPaHCNOpPTHU cpeacTBa — 7-12T.

e  CTOMaHCKV UHBEHTap — 5-12 .

OnpegeneHuTe CpPoOKOBE Ha MONie3eH XMBOT Ha ObrOTpanlHUTE MaTepuanHu akTuBW ce npernexaar B Kpasi Ha BCeku
OTYeTEeH Mepuwos W MNpU YCTaHOBABaHe Ha 3HAYUTENHW OTKIOHEHWs CrnpsMo ObJewnTe O4YakBaHWsl 3a Cpoka Ha
M3MOM3BaHETO Ha aKTUBUTE, CLLUUAT Ce KopuUrnpa nepcrnekTMBHO.



Ob6esLeHka Ha akTuBMU

BanaHcoBuTe CTOMHOCTM Ha MMOTWUTE, MalMHUTE U 0BOPYABaHETO NoArnexaTt Ha nperneq 3a obesleHka, korato ca Hanvue
cbbUTUA MNKM NpoMeHn B oGCToSTENCTBATA, KOMTO NMokaseaT, Ye GanaHcoBaTa CTOMHOCT GV Mornma ga ce oTnv4yaBa TpanHO
OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO ca Hanuue TakuBa uHOWKaTopw, Ye NpubnusuTenHo onpegeneHaTa Bb3CTaHOBUMA
CTOMHOCT € MOo-HUCKa OT TsxHaTa GanaHcoBa CTOMHOCT, TO MocriegHaTa Ce M3nWcBa [0 Bb3CTaHOBMMAaTa CTOMHOCT Ha
aKkTuBuTe. Bb3cTaHOBMMAaTa CTOMHOCT Ha MMOTUTE, MallMHWTE M obopyaBaHeTO e Mo-BucokaTa OT ABEeTe: cripaBeanuea
cTonHOCT 6e3 pa3xoau 3a npopaxba unm cTormHocT npu ynotpeba. 3a onpegensiHeTo Ha CTOMHOCTTa npu ynotpeba Ha
aKkTuBNTE GbAeLlnTe NapuUyHM NOTOLM Ce AMCKOHTMPAT OO0 TsXHaTa HacTosia CTOMHOCT KaTo Ce mpunara AUCKOHTOBa HopMa
npeav OaHbuW, KOSITO OTpassiBa TEKyLIMTE Ma3apHU YCIOBUSI M OLEHKM Ha BpemMeBaTa CTOMHOCT Ha Mapute W PUCKOBETE,
crneunduyHM 3a cboTBETHUS akTuB. 3arybute oT obesleHka ce oTuMTaT B OT4eTa 3a BceobxBaTHusS goxop (B nevanbarta
unu 3arybaTa 3a roguHaTta), OCBEH ako 3a [afeHUsi akTUB He e (hopMMpaH MpeoLeHbYeH pesepB. ToraBa obesueHkaTa e
3a CMeTKa Ha TO3u pe3epB W Ce NpeAcTaBs B OTyeTa 3a BCeoOxBaTHWS Joxop (KbM cTaTuMTe Ha ApYyrTe KOMMOHEHTU
Ha BceoOXBaTHUsI [0X04), OCBEH ako TS He HaaXBbprs Herosus pasmep (Ha pesepsa), U HafABULLEHMETO Ce BKMo4YBa
KaTo pa3xof B OTYeTa 3a BCeobXBaTHUA AOX0A (B NnevanbaTa unum 3arybata 3a roamHara).

[Meyan6wu n 3arybu ot npogaxba

ObnroTpavHnte mMatepuanH/ akTuBu ce OTNMCBaT OT OTyeTa 3a (PMHAHCOBOTO CBLCTOSIHME KOraTo Ce M3BagsaT TpawHO OT
ynotpeba M He ce o4yakBaT OT TAX ObAewm CcTonaHckM u3rogn wnu ce npopagat. lNevyanbute wnm 3arybute oOT
npogaxbu Ha OTAENHW akTMBM OT rpynata Ha “‘UmoTu, mawmHu u obopyaBaHe” ce onpenensit Ypes CpaBHSIBAHETO Ha
npuxoaute oT npogaxbaTta n GanaHcoBaTa CTOMHOCT Ha akTUBa KbM AaTtata Ha npoaaxbarta. Te ce nocoyBaT HETHO, KbM
“opyrv goxoau/(3arybu) ot npopaxba Ha akTMBM” Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHWS Aoxod (B neyanbata
unu 3arybata 3a roguHata). Yactta OT KOMMOHeHTa “NpeoueHbYeH pe3epB’(ako MMa TakbB), OTHacsLa ce 3a npofafaeHust
aKTVB, Ce NpPexBbprisi QUPEKTHO KbM KOMMOHEHTa “Hepa3npeaerneHa nevanba’ B otT4eTa 3a NpoMeHuTe B CO6CTBEHMS kanuTarn.

2.8 HematepuwanHu aktnem

HemaTepnanHute akTvBu ca npeacTaBeHV BbB (PMHAHCOBMS OTYET MO LeHa Ha npuaobueaHe (cebecToMHOCT), HamaneHa ¢
HaTpynaHaTa amopTusauus n 3arybute ot obesueHka.

B OpyxectBoTO ce npunara fnMHEEH MeTo4 Ha amopTusauusi Ha HemaTepuanHutTe akTuBM MNpu onpegeneH noneseH
XUBOT 2 - 10 roguHu.

BanaHcoBaTta CTOMHOCT Ha HemaTepuanHuTe akTVBM MOANEXM Ha nperneq 3a obesueHka, Korato ca Hanvue cbouTusi, nnm
npomeHn B obcToATENcTBaTa, KOMTO Mocoysat, Yye GanaHcoBaTa CTOMHOCT 6M Morna Aa HagBuliaBa Bb3CTaHOBMMATa MM
cTovHoCT. ToraBa obe3ueHkaTa ce BKIOYBa KaTo pa3xod B OT4yeTa 3a BceobxBaTHUs goxopf (B nevanbarta unuv 3arybata 3a
rogvHara).

HemaTtepvanHuTe akTuBM ce OTnNMCBAT OT OTYeTa 3a (PMHAHCOBOTO CbLCTOSIHME KOraToO Ce W3BagsT TpanHo OT ynoTpeba u
He ce o4akBaT OT TaAX ObAeLuy CTonaHCKU M3rogu unu ce npopgapat. MNevan6ute unu 3arybuTte oT npopax6u Ha OTAENHM
aKTUBM OT rpynaTta Ha “HemaTepuanHuTe akTMBU® ce OMpeaensaT 4pe3 CpaBHSBAHETO Ha MpuxoauTe OT npopaxbaTta u
HGanaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTata Ha npogaxbarta. Te ce nocouBaT HETHO, KbM “Apyrn goxogw/(3arybu) ot
OeViHoCTTa, HETHO” Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUsi foxof (B nevanbarta unuv 3arybarta 3a roamHara).

2.9 VIHBECTULMOHHU UMOTH

VIHBECTULIMOHHN UMOTU Ca Te3n MMOTU, KOUTO ABArOCPOYHO Ce ObpXKaT OT OPY)KECTBOTO 3a AOX0AN OT HaeMu wwnu 3apagu
BbTPELLHOTO YBENWYEHUE Ha TsIXHATa CTOMHOCT. Te ca MpeAcTaBeHW B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME MO TsXHaTa
amopTM3aLMoHHa CTOMHOCT. Neyanbute unu 3arybute oT NPOMEHWUTE B aMOpTMU3aLMOHHaTa CTOMHOCT Ha WHBECTULMOHHUTE
MMOTW Cce OoTuyaTaT B OT4YeTa 3a BceobxBaTHUsi goxop (B nmeyanbata wnu 3arybata 3a roguHata) KbM cTatust “Opyru
poxoaw/(3arybu) oOT OenHocTTa, HETHO 3a nepvopa, npe3 KOWTO ca Bb3HWKHanW. PeanusupaHute npuxogun OT
VMHBECTULMOHHM UMOTU Ce NPeAcTaBAT B CbllaTa cTatus OT oTyeTa.

VIHBECTULIMOHHNTE MMOTHK Ce OTMMCBAT OT OT4YeTa 3a (PUHAHCOBOTO CLCTOSIHME, KOraTo ce M3BagAT TpanHo oT ynoTpeba n He
ce ovyakBaT OT TsiX ObAeLy cTonaHcku usroau unu ce npogagat. MNeyanbute nnu 3arybute ot npogaxou Ha OTAENHW aKTUBK
OT rpynarta Ha “MHBECTULMOHHUTE UMOTK’ Ce OMPEAENAT Ype3 CPaBHSABaHETO Ha npuxoguTe oT npoaaxbaTa u GanaHcoBaTa
CTOMHOCT Ha aKkTMBa KbM [faTtata Ha npopaxbarta. Te ce nocouBaT HeTHO, kbM “Apyru goxoaw/(3arybu) oT AewHocTTa,
HeTHO” B OT4YeTa 3a BceobxBaTHUs goxop (B nevanbata unu 3arybata 3a roavHaTa).

TpaHcdep OT M KbM rpynata “UHBECTULMOHHW MMOTW’ Ce npaBW, KoraTto uMa MpPOMsiHA BbB (PYHKLMOHANHOTO
npegHasHayeHvie 1 LUenv Ha gageH uMmot. B cniyyai Ha npexBbprisiHe OT “UHBECTULMOHHN MMOTU” KbM “MMOTUN 3a M3MON3BaHe
B cobcTBeHaTa AeriHOCT” aKTUBBLT Ce 3aBexAa B HOBaTa CU rpyna no HamepeHa MCTopuyecKa LieHa, KOATO MpeacTaBnsisa
amMopTM3auMoOHHa My CTOMHOCT KbM [JaTtata Ha mnpexsbpnaHeto. OOpaTHo, koraTo OT “MMOTM 3a W3Mon3BaHe B
cobcTBeHata AerHOCT” MMa NpPexBbprsHe KbM “MHBECTMLMOHHM MMOTW”, aKkTMBBT Ce OLEeHsIBa MO amopTu3aumMoHHaTa My
CTOVMHOCT KbM [aTaTta Ha NpexBbprsHETO, KaTo pa3nukata Ao 6anaHcoBaTa My CTOMHOCT Ce NpeAcTaBs KaTo KOMMOHEHT Ha
oTyeTa 3a BceobxBaTHMS Aoxod (B ApYrM KOMMOHEHTU Ha BCeOOXBATHWS OOXOA) U Cce NpeacTaBs KbM “NMpeoLeHbYeH peseps
— MIMOTHW, MaLlWMHKN 1 obopyaBaHe” B oTYeTa 3@ MPOMeHUTe B COBCTBEHUST KanuTarn.



2.10 iHBeCcTULMM B ObLUEPHM U acoLMUpaHn Apy>KecTBa

ObnrocpoyHUTe MHBECTULMM, MNPEACTaBMsBalLM aKUMM B AObLWEPHW W acouMUpaHU [OPYXECTBa, Ca MNpeacTaBeHW BbB
dMHAHCOBMA OTYeT MO LeHa Ha npuaobuBaHe (cebGecTOMHOCT), KOATO npefcTaBnsiBa CrpaBeAnvMBaTa CTOMHOCT Ha
Bb3HarpaxaeHvWeTo, Koeto e Ouno nnateHo, BKM. MpekuTe pas3xoau no npuaobvBaHe Ha WMHBECTUMUMSITA, HamarneHa c
HaTpynaHaTa obesueHka.

MpuTexxaBaHUTe OT APYXECTBOTO MHBECTULMM B ObLUEPHM U acouMmMpaHu ApyXecTBa Noanexar Ha nperneq 3a obesueHka.
Mpu yctaHoBsiIBaHe Ha ycrnoBusi 3a obesueHKa, cbluaTa ce Mpu3HaBa B OT4YeTa 3a BceobxBaTHus goxod (B neyanbata unm
3arybara 3a roguHara).

Mpu nokynka n npogaxba Ha WMHBECTMUMM B AbLIEPHM W acouumpaHu ApyXecTBa ce npwnara “‘gatata Ha ckrioysaHe”
Ha caenkaTa.

WHBecTUuuMTE Ce OTnNMCBaT, Korato ce MPeXBBbPMSAT npaBaTta, KoMTO MPoM3TMYaT OT TAX Ha APYrM nuua Npu HacTbNBaHETO
Ha MpaBHUTE OCHOBaHWsSi 3a TOBa M MO TO3M Ha4YMH ce 3arybBa KOHTpona BbpXy CTOMAHCKATE W3rOAU OT CbOTBEHUS
KOHKpeTeH Tvn uHBecTuumu. Mevanbaral/(3arybaTta) or npogaxbarta MM ce npeactaBs CbOTBETHO KbM “cpuHaHcoBM npuxoau”
unu “drHaHcoBK pasxoamn” B oT4eTa 3a BceobxBaTHUA goxop (B nevanbarta unu 3arybata 3a rogmMHaTta).

2.11 NIHBeCTMUMM Ha pa3nonioXXeHne 1 3a npogaxba

WHBecTuuumTe nog cdopma Ha MHaAHCOBM akTVMBW Ha pasnornoxeHue 3a npopaxba ca HedepyBaTWBHW (DMHAHCOBU aKTUBM,
npeacTaBnsBaly akuum 1 AAnoBe OT KanuTana Ha Apyrv ApyxecTsa (ManuuMHCTBEHO yyacTve), AbpXaHu C AbIroOCpoYHa
nepcnekTuea.

[MbpBOHaYanHo oueHsBaHe

MbpBOHaAYanHO MHBECTUUMKUTE ((PUHAHCOBM aKkTMBM) Ha pasfnofioxeHne M 3a npoaaxba ce npusHaBaT Mo LeHa Ha
npupobusaHe, KOATO € cnpaBednvBaTa CTOMHOCT Ha Bb3HArpaXxaeHWeTo, KOeTo e OMNo nnaTeHo, BKMIOYMTENHO npekute
pasxoaun no npuaobueaHe Ha UHBECTUUMATA — ((PMHAHCOBUS aKTUB).

2.12 Martepvanyu 3anacu
MaTtepuanHuTe 3anacu ca oueHeHn BbB (PMHAHCOBUS OTHET KaKTO creaBsa:

MatepvanuM u CTOKM - MO MO-HWCKaTa OT: [AoCTaBHaTa cebecToMHOCT (UeHa Ha npupgobuBaHe) M HeTHaTa peanvavpyema
CTOWHOCT;

He3aBbpLUEHO MPOU3BOACTBO - MO MO-HMCKATa OT: NMPOU3BOACTBEHATa cebeCcTOMHOCT U HeTHaTa peanuampyemMa CTOMHOCT;

PasxoguTte, KouMTo ce n3BbpLUBAT, 3a Aa JoBedaT AadeH NPOAYKT OT MaTepuarnHmuTe 3anacu B HEroBOTO HACTOALO CbCTOAHUE
1N MeCTOHaxoXxaeHue, ce BKM4BaT B LieHaTa Ha I'IpM,D,OGVIBaHe (Ce6eCTOI;1HOCTTa), KaKTo cneapa:

mMatepuanm U CTOKM — BCUYKM OOCTaBHU pa3xogu, KOUTO BKMKOYBAT MOKynHaTa LeHa, BHOCHU MUTa U TakCW, TPAHCMNOPTHU
pa3xogmn, HeBb3CTaHOBAEMU OaHbUM U OPYyrU pasxodu, KOUTO OONPUHACAT 3a npuBeXaaHe Ha mMatepuanute U CTokuUTe B
rOTOB 3a TAXHOTO M3non33aHe/npo,qa>K6a BUA;

He3aBbpPLUEHO MPOM3BOACTBO — BCWUYKM HEODOXOOAMMM NPOU3BOLACTBEHM Pa3xoaW, KouTo opMupaTt npou3BOACTBEHATa
ceBGecTOMHOCT, KaTo B Hesi ce BKIOYBAT MNpekuTe pasxodu 3a MaTepuanu W Tpya W npuchnagawarta ce 4vact oT
06LL0NPOU3BOACTBEHUTE pa3xoan (MPOMEHNNBM U MOCTOSIHHM), C U3KIOYEHNE Ha aAMWUHUCTPATUBHWUTE PasxoaW, KypcoBwTe
pasnukM M pasxoauTe NO  MNpuBReYeHn  (UHaHCOBM  pecypcu.  BknouBaHeTo Ha  YCNOBHO — MOCTOSIHHUTE
06LL0NpOn3BOACTBEHN Pa3xoan B MPOM3BOACTBEHaTa CeBeCTOMHOCT Ha He3aBbPLUEHOTO MPOWM3BOACTBO Ce WU3BbLPLUBA Ha
f6asata Ha HopMmaneH kanauuTteT, onpegeneH Ha 6a3a obuyaeH cpegHo nogabpxaH obem. M3bpaHaTta 6asa 3a
pasnpefeneHMeTo UM Ha HUBO OTAEHWM TMPOAYKTM € HopMaTa Ha YOBEKO 4YacoBeTe Ha MNpsko 3aeTusi mepcoHan B
NMPOV3BOACTBOTO HA KOHKPETHWS MPOAYKT.

Mpwn ynotpebata (BnaraHe u npopgaxbata) Ha MaTepuanHuTe 3anacu Te ce U3NUCBaT TeKyLLOo KaTo Ce U3non3sa MeToabT Ha
cpefHo-npeTerneHaTa CToMHOCT (cebecTonHoCT).

HeTHaTa peanuanpyema CTOMHOCT NpefcTaBnssa npubnusntenHo onpegeneHaTa npogaxHa LeHa Ha AafeH akTvs B
HOPMarHWsa XoA Ha CTonaHcKaTa AeNHOCT, HaManeHa ¢ NPMBNM3NTENHO onpeaeneHnTe pa3xoamn no JOBbPLUBAHETO B
TBbProBCKW BUA Ha TO3U aKTWB 1 NPMONU3NTENHO onpeaeneHnTe pa3xoam 3a peanmaaums.

2.13 TbproBCcKk/ 1 ApYyrn B3eMaHUs

TbproBckute B3eMaHWs Ce NPeAcTaBAT W oT4uTaT MO CrpaBeanvMBa CTOMHOCT Ha 6asa CTOMHOCTTa Ha OpWUrMHamHoO
nsnageHata daktypa (cebecTorHOCT), HamaneHa C pas3mepa Ha obeslueHkaTa 3a Hecbbupaemu cymn. B cnyvaute Ha
pa3cpoyeHn nnawjaHus Haj obuyaiHWSA KpeauTeH CpoK, MPW KOUTO He e NpeaBuAeHO OOMbIIHUTENHO NnaljaHe Ha nvxsa
WM nuxBaTa 3HAYMTENHO Ce pasnuyaBa oOT obOuvalHMSI MasapeH NWMXBEH MPOLEHT, B3eMaHusTa ce oOLeHsBaT
MbpBOHAYanHoO Mo TAXHaTa crnpaBeanuMeBa CTOWHOCT, a nocrnedsallo — Mo amopTusMpyema CTOMHOCT, crnep npucnagaHe



Ha WHKOpropupaHata B TsXHaTa HOMMHarHa CTOMHOCT NXBa, onpeaerieHa no MeToaa Ha edbekTUBHaTa NvxBa.
MpubnusnTtenHata oueHka 3a 3arybyu OT CbMHUTENHU U HecbOMpaemy B3eMaHusi ce Mpasu, korato 3a cbbupaemocTTa Ha
usnata cymMa WnM 4acT OT Hesl CbliecTByBa BWCOKa HecWUrypHocT. HecbOupaemute B3emMaHusi ce M3nucBaT, Korato
npaBHWUTE OCHOBaHMS 3a ToBa HacTbnAT. ObesueHkaTa Ha B3eMaHMsiTa Ce HauucnsiBa Ype3 CbOTBETHA KOPECMNOHAEHTHa
KOPEKTMBHA CMeTKa 3a BCEeKM BWL B3eMaHe KbM CTaTusiTa “‘gOpyrn pasxogu” Ha nuueBaTa cTpaHa Ha oTyeTa 3a
BceobxBaTHMS goxop (B nevan6arta wnu 3arybaTa 3a roguHata).

2.14 JINXBOHOCHMW 3aeMu 1 OpYr1 NpeaocTaBeHn hvHaHCOBU pecypcu

Bcuukn 3aemy u gpyrm npefoctaBeHn (OUHAHCOBM Pecypcy Ce OTYMTaT MbPBOHAYanHO Mno cebecTOMHOCT (HOMMHaMHa
cyma), KOSTO ce npvema 3a crpaBedfiMBa CTOMHOCT Ha MPEeAoCTaBeHOTO MO caernkaTa, HEeTHO OT MpekuTe pasxoaum,
CBbp3aHM C Te3n 3aemu u npepoctaBeHn pecypcu. Crnep nbpBOHAYANHOTO NpU3HABaHe, MUXBOHOCHUTE 3aemMu U Opyru
npeaocTaBeHn pecypcu, MNOCneABalio Cca OUeHeHW MO amMopTu3Mpyema CTOWHOCT, OnpederieHa 4pe3 npunaraHe Ha
MeToda Ha edekTMBHaTa nuxsa. AMOpTU3MpyemMaTa CTOMHOCT € M34ucrieHa KaTto ca B3eTW MpeaBug BCUYKM BUMAOBE TaKCw,
KOMWCVOHHU W ApYyr CyMu, acouumpaHu ¢ Te3n 3aemu. [Nevanbute u 3arybute ce npusHaBaT B OT4YeTa 3a BCEOOXBaTHUSA
poxon (B neyanbata wnu 3arybata 3a roguHata) kaTto (PMHAHCOBM MpWXOAWM (NMMXBW) WMNW pas3xogu npes nepvoaa Ha
amopTu3auus UnNn Korato B3eMaHusiTa ce NoracaT, oTnvwaT unu pegyumpar.

JInxsoHoCHMTE 3aeMu 1 Apyry MPefocTaBeHn (PUMHAHCOBU Pecypcu ce knacuduumpaTt KaTo TeKyluM, OCBEH 3a YacTta OT
THAX, 3@ KOSITO APYXeCcTBOTO uMa 6e3ycrnoBHO NpaBo Aa cbbepe B3eMaHeTO Cu B CPOK Hag 12 meceua OT kpas Ha OTYeTHUA
nepwvoa.

2.15 MapwyHu cpeacTsa 1 NapuYHN ekBMBanNeHTu

MapuyHuTe cpeacTBa M eKBMBaNEHTW BKMKOYBAT KacOBWTE HANMWYHOCTW, pasnnaljaTeniHuTe CMETKUM U KpaTKOCPOYHUTE
AenosnTtn B 6aHKW, YMATO opurMHaneH matyputeT e go 3 meceua ([punoxerHue Ne 2.23).

3a uennTe Ha M3roTBSIHETO Ha OTYeTa 3a NapuyHUTE NOTOLW:

® MapUYHWUTE MOCTBMNEHMS OT KIWEHTU W MapuUYHWUTE NnallaHus KbM [OCTaBYMLM ca NpeacTaBeHu OpyTHO, C
BkntodeH AOC (20%);

® NIUXBUTE MO MONyYEeHN WHBECTULIMOHHM KpeauTu Ce BKIoYBAaT KaTo nnawaHns 3a duHaHcoBa [EeWHOCT, a
nVXBUTE, CBBbP3aHM C 0BOPOTHM KpeauTn, obCnyxBaluM TekyliaTa AEWHOCT, ce BKIIoYBAaT B OnepaTuBHa AENHOCT;

® nnatenuat OOC no nokymkyu Ha AbAroTpavHW akTUMBU OT YYXXAECTpaHHUM [OOCTaBYMUM Ce MocoYBa Ha pen
“nnateHn JaHbuu®, a Npu AOCTaBka Ha AbNroTpaHW akTMBW OT CTpaHaTa ce MnocoyBa Ha pef

“nnawanna KoM AocTaByMuM” KbM NapuyHUTE NOTOLM OT OrnepaTvBHa AeNHOCT, JOKOMKOTO TOM ydacTBa M Ce Bb3CTaHOBSABA
3ae[HO U B onepaTMBHUTE NOTOLM Ha APYKECTBOTO 3a CbOTBETHUS nepuog, (MeceL).

2.16 Tbprosckn 1 Apyr 3a4bIMKEHNS

Tbprosckute W [Opyrute TeKylM 3afgbiDKeHWs Cce OoTydTaT Mo CTOMHOCTTa Ha OpurMHanHute daktypu (ueHa Ha
npuaobreaHe), KOATO Ce nMpuvema 3a crnpaBednuBaTa CTOMHOCT Ha caenkata u we 6bae usnnateHa B Gbaelle cpelly
noryyeHuTe CTOKM M ycnyru. B cnyyaute Ha pa3cpoyeHu nnalwaHvsa Hag obuyanHus KpeauTeH CPOK, Mpu KOUTO He e
npeaBvAeHO OOMbIHUTENHO MMallaHe Ha Nnxea MW nMxBaTa 3HAYMTENHO ce pasnunyaBa OT OobuYaViHWMSA nasapeH NUXBeH
NPOLEHT, 3aAbiDKeHMsATa Ce OueHsBaT MbpBOHAYanHO MO TsAXHaTa CnpaBednuBa CTOMHOCT, a rnocrnefsawo — Mo
amopTu3avMpyema CTOWHOCT, Ccrnepj npucnajaHe Ha WHKopriopupaHaTa B TAXHaTa HOMWHanHa CTOWHOCT — FUXBa,
onpefeneHa no meTofa Ha edekTvBHaTa Nuxsa.

2.17 JINXBOHOCHUW 3aeMu 1 ApYri NpuBrie4eHy ovHaHCOBU pecypcu

Bcuukn 3aemu n gpyrv npuBnedeHu (OUMHaHCOBM Pecypcu ce OoTyuTaT MbpBOHAYanHo no cebecToMHOCT (HOMMHanHa
cyma), KOATO ce npvema 3a cnpasefimBa CTOMHOCT Ha MOMyY4eHOTO MO cAenkarta, HeTHO OT MpeKuTe pasxoau, CBbp3aHn C
Te3n 3aeMu U npvenedeHn pecypcu. Crned MbpBOHAYanHOTO MpU3HaBaHe, JNIMXBOHOCHWTE 3aeMn U APYru NpuBMedeHu
pecypcu, ca nocrnegsallo OLEHEHW M0 amopTu3vpyemMa CTOMHOCT, onpefeneHa 4pe3 npwunaraHe Ha wmeToda Ha
edbekTvBHaTa nvxBa. AmMoOpTM3Vpyemarta CTOWHOCT € Wu34McrnieHa KaTo ca B3eTUM MpeaBu BCUMYKM BUOOBE TaKCw,
KOMWCVOHHM 1 ApYrv pasxoAu, BKI. AWCKOHT WUIMN Npemus, acouumpanu ¢ Tesn 3aemu. [Nevanbute n 3arybute ce npusHasar
B OoTyeTa 3a BceobxBaTHus goxon (B nevyanbata wnum 3arybata 3a rogvMHata) KaTo (OUHAHCOBW pasxoau (NUXBU) WK
npuxoam npes nepuoaa Ha amopTUsaumsa Unu KoraTo 3agbiPKeHnaTa ce oTnuLaT unv pegyumpar.

JInxsBoHOCHMTE 3aemMun 1 Apyru npuBnedyeHn (OUHAHCOBM pecypcu ce knacuduumpaTt KaTo Tekyllu, OCBEH 3a YacTTa OT TsX,
3a KOATO ApYXecTBOTO MMa Ge3ycnoBHO MpaBo Aa ypeau 3afbIDKEHWETO CU B CPOK Hap 12 meceua OT Kpasi HA OTYETHUSA
nepwuoga.

2.18 KanuTanuaupaHe Ha pasxoam no 3aemu

Pasxogute no 3aemu, KOMTO MNPsiIKO Ce OTHAcCAT KbM NpuaobMBaHETO, CTPOUTENCTBOTO WM MPOU3BOACTBOTO Ha
OTroBapsilly Ha ycnoeusita /kBanuduuMpaH/ akTuB, Cce KanuTanuauMpaT KaTo 4acT OT CTOMHOCTTa Ha TO3M aKTUB.
OTroBapsl, Ha ycnoBusTa /kBanuduvumpaH/ akTUB € akTuB, KOMTO HEeNpeMEeHHO M3WCKBa MNOoHe 12-mMeceyeH nepuog oT
BpeMe, 3a fa CTaHe roTOB 3a npeABwxaaHata my ynotpeba wnu npogaxba.

PasvmepbT Ha pasxogute no 3aemu, KOMTO MoraT ga Cce KanuTanuavpaT B CTOMHOCTTa Ha €4WH OTroBapsl Ha
ycnosusita /kBanudpmumpar/ aktveB, ce onpegenst upe3 koeduuMeHT /Hopma/ Ha kanutanusaums. KoeduumeHTbT Ha



KanuTanusauus e cpegHonpeTerneHata BenWuYMHa Ha pasxoguTe Mo 3aeMu, OTHECEHM KbM 3aeMuUTe Ha [pPYKeCTBOTO,
KOMTO ca HeroraceHu npe3 nepuopa, C M3KIYeHUe Ha 3aeMuTe, W3BBLPLUEHW CrieumanHo C uen npuaobusaHe Ha eauH
OTroBapsLl Ha ycrnoeusiTa /kBanuduumpaH/ akTme.

KanutanuampaHeTo Ha pasxogute MO 3aeMM  KaTo 4YacT OT CTOMHOCTTa Ha eduMH OTroBapsily Ha ycroBusita
/kBanucmumpan/ akTuB 3anoyea, Korato ca MU3nbfIHEHW CMEAHUTE YCMOBUS: U3BBLPLUBAT CE PasxoauTe 3a akTvBa, U3BbpLUBaT
ce pasxoguTe MO 3aemMu U B XOA Ca [AeMHOCTM, KOUTO ca HeoGxoauMu 3a MOAFOTBAHE Ha akTMBa 3a MnpegswxaaHata My
ynoTtpeba nnu npogaxoba.

Pa3xogute Mo 3aemMu ce HamansiBaT M C BCSIKAKbB WMHBECTULMOHEH AOXO4 OT BPEMEHHOTO MHBECTWpaHe Ha cpefcTBaTa
OT Te3un 3aemMu.

2.19 NuanHr
drHaHCOB NU3UHT
Jlusunezonony4yamen

DUHAHCOBUAT FIU3MHI, NPU KOWTO Ce TpaHcdepupa KbM OPYXKECTBOTO CbluecTBeHaTa 4acT OT

BCUYKM PUCKOBE M CTOMAHCKMN NOM3u, NPOM3TUYaLLM OT COBCTBEHOCTTa BbPXy akTuea nof (MHAHCOB MU3MHT, Ce KanuTanuavpa
B OT4eTa 3a (PMHAHCOBOTO CLCTOSIHME Ha NW3WHrornony4aTens Kato ce NpeAcTaBsa KaTo MMOTK, MaluHW 1 obopyasaHe nop
NIM3NHI MO LUeHa Ha HesabaBHa npogaxba UMM ako e Mo-HWCKa - MO cerawHaTa CTOWHOCT Ha MWHWMAnHuTe NU3UHIOBW
nnawaHus. JIMauHroBnTe nnawaHus CbAabpXKaT B ONpefdeneHo CbOTHOLWEHWEe UHAHCOBMA pasxod (nwuxesarta) w
npucnagaiiarta ce 4acT OT JIM3MHIOBOTO 3aAbilKeHVe (rmaBHULA), Taka Ye Aa ce MOCTUrHe MOCTOSIHEH NMUXBEH NPOLEHT 3a
ocTaBallaTa HeusnnateHa YacT OT rnaBHuuaTa No NUSMHIOBOTO 3agbiikeHue. JIxBeHuTe pa3xoau ce BKMOYBAaT B OTYeTa
3a BceobxBaTHUsA goxof (B neyanbaTa wnu 3arybaTta 3a roguHata) kato puHaHCOBM pasxogw (nnxea) Ha Gasa edpekTvBeH
TIMXBEH NPOLIEHT.

Mprpobutute nop UHAHCOB NM3WMHI akTWUBKM Ce amopTu3mpaT Ha 6asa MONe3Hus XMBOT Ha akTuBa M B paMKWTe Ha
TIN3NHIOBUS CPOK.

JlusuHzo0amen

DUHAHCOBUAT NU3MHI, NpU KOWTO ce TpaHcdepupa M3BbH APYKECTBOTO CbLUECTBEHATa 4YacT OT BCUMYKM PUCKOBE M
CTOMaHCKM W3roau, MpousTMYaLM OT COBCTBEHOCTTa BbpXy akTvBa Mo (OMHAHCOB JIM3WHI, Ce M3NUCBa OT CbCTaBa Ha
CTOKWUTE Ha NU3VMHrogaTens u ce NpeactaBa B oT4yeTa 3a PMHAHCOBOTO CLCTOSHWE KAaTO B3eMaHe CbC CTOWHOCT, paBHa Ha
HeTHaTa MHBECTUUMS OT Nu3uHra. HeTHaTa MHBECTUUMSI B NI3MHIOBKSA JOrOBOP MPeACTaBnsBa pasnvkata mexgy cbopa oT
MUHUMAanHUTE TNU3WHIOBM NnaljaHus no [OoroBopa 3a (UMHAHCOB NU3WMHI M HerapaHTMpaHata ocTaTb4YHa CTOMHOCT,
HauyMcrneHa 3a nusuMHrogatensi, M HesapaGoTeHuss ¢uHaHcoB foxod. Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha
oTAadeHus nog (MHAHCOB NM3UHT akTUB U He3abaBHaTa (crpaBegnveBaTta My MpoAaxHa) CTOMHOCT ce MpusHaBa B oT4yeTa
3a BceobxBaTHUA goxod (B nevan6arta wunu 3arybarta 3a roguHarta) B Ha4yarnoTo Ha JIM3VHIoBUSA 4OroBop (Mpu npeaaBaHeTo
Ha aKT1Ba) kaTo [oX0Z OT npodaxba.

MpusHaBaHeTo Ha 3apaboTeHUs OUHAHCOB MPUXOL KaTo TEKyll JIMXBEH MPUXOL Ce OCHOBaBa Ha MpuraraHeTo Ha meToaa
Ha edeKTMBHaTa nvxea.

OI'IepaTI/IBeH JIN3UHT

ﬂuauuaono.nyqame.n

JIM3WHT, NpuU KOMTO HaeMoaaTenaT NpoAbiHkaBa fa NpUTEXaBa CbLUEeCTBEHaTa YacT OT BCUYKM PUCKOBE WM CTOMAHCKW U3roamn OT
coGCTBEHOCTTa BbpXy AaJeHUs akTUB ce Krnacuduumpa kaTo onepaTtvBeH NuauHr. [Mopagu ToBa akTUBBLT He Ce BKIoYBa B
oT4yeTa 3a PMHAHCOBOTO CLCTOSIHUE Ha NIU3MHIOMNoNyYaTens.

MnawaHnsaTa BLB Bpb3Ka C onepaTtuBHUA INU3MHI Ce NpuU3HaBaT KaTo pas3xoau B OT4HeTa 3a BCeobOXxBaTHUSI [0OX0[4 (B
nevan6ata vnu 3ary6aTa 3a FO,ClVIHaTa) Ha 6a3a nuHeeH MeTon 3a nepuoga Ha nusuHra.

JluzuHzodamen

Haemopatenat npoabvinkaBa Oa nputexaBa CbllecTBeHa 4YacT OT BCUYKM pPUCKOBE U CTOMA@HCKM wu3rogn ot
cobcTBeHOCTTA BbpXy [afeHnAa akTuB. I'Iopa;:u/l TOBa TO3M aKTUB nNpoAbinkaBa [a € BKMH4YEeH B CbCTaBa Ha Herosute
,Cl'bJ'IFOTpaVIHM MaTtepuanHu akTuBu Kato aMmopTusaumdaTa My 3a nepuoga ce BKIOYBa B TEKYLLUUTE pa3xoau Ha nNusnHrogatena.
I'Ipmxom:T OT HaemMun OT onepaTtmBeH JU3UHI Ce Npu3HaBa Ha 0asaTa Ha NUHENHUA MeTon B npoabinkKeHne Ha Cpoka Ha
CbOTBETHUA JIU3UHT. rl'prOHaLIaJ'IHO HanpaBeHUTEe Npekn pas3xoan BbB Bpb3ka C [AOroBapAHETO U ypexaaHeTo Ha
onepaTtuBHUA INU3NHI, Ce nobaBsaT kbM GanaHcoBaTa CTOMHOCT Ha OTAAAEHWTE aKTUBU U ce npu3HaBaT Ha 6a3arta Ha
TNIMHENHUSA MeTOoA B npoabiKeHMe Ha CpoKa Ha NU3nHra.



2.20 MeHCMOoHHN 1 OpYrn 3a4bIPKEHNS KbM MepcoHana no coumanHoTo 1 TPYAOBO 3aKOHOAATENCTBO

pr,D,OBVITe N OCUTYPUTENHU OTHOLUEHUA C pa6OTHVILlVITe n cnyxmtenute B OPYXeCTBOTO Ce€ OCHOBaBaT Ha pa3nope,u6vn'e
Ha Kopgekca Ha TpyAa M Ha paanope,q6V|Te Ha [AencTBaloTo OCUTYPUTENHO 3aKoHOA4AaTENICTBO B Bwnrapus.

KpaTtkocpo4uHun goxoam

KpaTkocpouHuTe goxoau 3a HaeTusi nepcoHan nof dopMata Ha Bb3HarpaxgeHusi, GOHycu U coumanHu gonnallaHus u
npuoobueku (M3UCKyeMU 3a ypexaaHe B pamkute Ha 12 Meceua crieq kpasi Ha nepuoga, B KOWTO MNEepCcoHanbT e
nonoXxun Tpya 3a TAX WKW € U3MbMHUA HeobxoauMmuTe YCroBWS) Ce Npu3HaBaT KaTo pa3xon B OTyeTa 3a BceobxBaTHUS
noxon (B mevanb6aTta wnu 3arybata 3a roguHata), ocBeH ako AdageH MC®OO He usuckBa Tasu cyma da ce kanutanusvpa B
cebecToiHOCTTa Ha onpenerieH akTuB, 3a Nnepuoaa, B KOWTO € MONOXEH TPyAbT 3a TX U/MNN ca U3MbIIHEHW U3UCKBaHUSTA 3a
TAXHOTO Mony4YaBaHe, U KaTo TeKylWo 3adblinkeHue (cne,q npucnagaHe Ha BCUYKM nNnaTeHu BedYe CyMu U nonarawim ce
YAPBXKN) B pa3mMep Ha HeQnCKoHTMpaHaTa UM cyma.

Kbm patata Ha BcekM (PUHAHCOB OTYET [PYKECTBOTO MpaBM OLEHKA Ha Ccymata Ha ovakBaHUTe pasxoau Mo
HaTpyneBawnuTe ce KOMNeHCupyemun oTnycku, KOATO ce OYakBa Oa 61>,qe nannarteHa KaTto pe3yntat OT Heu3nosns3saHOTO MnpaBo
Ha HaTpynaH OTnycCkK. B OoueHKaTa ce BK4BaT np|/|6nv|3v|TenHaTa npeueHka 3a Cymute 3a CamMuTe Bb3HarpaxgoeHusa u
Ha BHOCKUTE MO 3a4bIMKATENHOTO OOLLECTBEHO W 34paBHO OCUrypsiBaHe, KOMTO paboToaaTensT OAbIDKU BbPXY Te3N CyMu.

['bnrocpoyHn JOX04M NpU NEHCUOHUPaHe

lnaHoese ¢ OechuHUpaHu 8HOCKU

OCHOBHO 3agblDKEHWE Ha OPYXKeCTBOTO kaTo paboTopaTten B Bbnrapusa e ga usBbpluBa 3agbiiKUTENHO OCUrypsiBaHe Ha
HaeTus cu nepcoHan 3a coHa “lNeHcun”, JOMbMHUTENHO 3adbIMKUTENHO NEHCUOHHO ocurypsisaHe (O3M0), doHg “Obuwo
3abonsBaHe u MmanumHctBo” (O3M), doHa “Bespabotuua”, doHa “Tpygosa 3nononyka v npodecuoHanHa 6onect” (T3MB),
¢doHg “TapaHTvpaHe B3emaHusi Ha paboTHuumte u cnyxutenute” (FTBPC) u 3gpaBHO ocurypsisaHe. Pasmepute Ha
OCUrypuUTENHUTE BHOCKM Ce YTBbpXOABaT BCcsAka roguHa cbc 3akoHa 3a Giopketa Ha [JOO u 3akoHa 3a GiogkeTa Ha
H3OK 3a cboTBeTHaTa rogumHa. BHockuTe ce pasnpepensT mexgy paboTtogaTens U OCUIypeHOTO Nuue B CbOTBETCTBUE C
npasunata ot Kogekca 3a couuanHo ocurypsisaHe (KCO) .

Tean OCUrypuTENHW MEHCUOHHW MNaHoBe, NpunaraHu OT OPYXECTBOTO B kayecTBOTO My Ha paboTogaTten, ca nnaHoBe C
aeduHvpann BHocku. Mpu TaAx paboTofaTensT nnawia MeceyHo OnpefeneHn BHOCKM B AbpxkaBHuTe ¢oHg “lMeHcuu”,
doHg “O3M”, doHg “Bespabotuua”, doHg “T3MMB”, kakTo U B yHMBEpCcanHu M NpodgecuoHarnHn NeHCUoHHN poHAOoBE - Ha
Gasa uKCUpaHW MO 3aKOH MPOLEHTU U HAMAa MPaBHO WMW KOHCTPYKTMBHO 3adbiikeHWe Aa gonnaiwa BbB hoHaoBeTe
ObeLn BHOCKM B criyyauTe, Korato Te HSMaT JOCTaTbYyHO CPEACTBa [a U3NNaTaT Ha CbOTBETHUTE nuua 3apaboTeHuTe oT
TSIX CyMU 3@ Nepuofa Ha TPyAOBUSt UM CTax. AHaNIOMMYHU ca U 3a4biHKEHUsITA NO OTHOLLEHWE Ha 30paBHOTO OCUrypsiBaHe.

KbM OpyecTBOTO HsiMa Cb3dafeH U pyHKLMOHMpPALL YacTeH JoBpoBoneH ocuryputeneH oHa.

ObmkumnTe OT APYKECTBOTO BHOCKM MO MNfiaHoBeTe C AedUHMpaHM BHOCKM 3a COLMAnHOTO M 3[4paBHO OCUrypsiBaHe
Ce npusHaBaT KaTo TeKyll, pa3xod B OT4yeTa 3a BceobxBaTHus goxon (B nevanbaTta wnu 3arybata), OCBeH ako AafeH
MC®O He u3snckBa Tasn cyma Aa ce Kanutanuampa B cebecToMHOCTTa Ha onpefeneH akTyB, U KaTo TeKyLOo 3aabiDKeHne B
HEeUCKOHTMPaH pasmep, 3aeAHO M B nepuoja Ha ronaraHe Ha Tpyda W Ha HauWCNEHWETO Ha CbOTBETHUTE [OXOAWU Ha
HaeTuTe nuua, C KOUTO AOXOAM BHOCKUTE Ca CBbP3aHu.

lnaHose ¢ decbuHupaHu doxodu

CobrnacHo Kopekca Ha Tpyda ApYKeCTBOTO B KayecTBOTO My Ha pabotopaTen B Bbnrapus e 3agbmkeHo Aa m3nnawa Ha
rnepcoHana rpW HacTbMBaHE Ha MEHCMOHHA Bb3pPacT oGe3leTeHne, KOeTO B 3aBWCUMOCT OT TPYOOBUSI CTaX B
npeanpusTMeTO MoXe [fa Bapupa mexay 2 v 6 GpyTHM paboTHM 3annaTu KbM JaTtaTa Ha MnpekpaTtsiBaHe Ha TpPyAoBOTO
npaBooTHOLEHMe. Mo cBOWTE XapaKTEpPUCTUKWM TE3W CXeMu NpeacTaBnsiBaT HethoHOMPaHU NnaHoBe ¢ AedVHUPaHU JOXOAM.

M3uncrneHneTo Ha pas3Mepa Ha Te3u 3a4bIDKEHUs Hanara y4acTMeTO Ha KBanuduuMpaHW akTioepu, 3a [a Moxe Ja ce
onpegenu TAxHaTa cerawHa CTOMHOCT KbM Aartata Ha qalechoavm OT4YEeT, NO KOATO Te ce npeacTtaBAT B OTYeTa 3a
CbI/IHaHCOBOTO CbCTOAHME, a pecnekTMBHO WU3MEHEeHUETO B CTOWHOCTTa UM, ce npeacrtaBd B OT4yeTa 3a BCeoOXBaTHUSA
A0X0o4 KaTo: a) pasxoguTe 3a TeKyll U MUHan CTax, pasxoauTe 3a Nnuxea U ereKTI/ITe OT CbKpalleHudaTa N ypexgaHudata
ce npusHaeBaT BeAHara, B nepuoaa, B KONTO Bb3HUKHAT, U NpeacTtaBAT B TeKywlaTta ne4yan6a wunu 3ary6a, no crtatud
.pasxoam 3a nepcoHan”, a ©6) edekTUTe OT nocrnefBaliMTe OLEHKM Ha 3adbJDKEHUsiTA, KOUTO MO  CbLUECTBO
npeacraBnaBat akTHOepPCKU neyanou u 3ary6v|, Cce npusHaeaT BeAHara, B nepuoaa, B KOWTO Bb3HUKHAT, U Ce NnpeacTtaBAT
KbM [Opyrute KOMMOHEHTU Ha BCeoOXBaTHUA goxoa, no crtatua ,nocneaBawi OUeHKM Ha TMeHCUMOHHUM ninaHoBe C
,CI,erI/IHI/IpaHI/I D,OXOD,I/I". AKTroepCKI/ITe ne4yanou u 3ary6|/| npon3Tnyat OT NPOMEeHUN B aKTHEPCKUTE npeanoriodXeHua n onuta.
Kbm Aatata Ha BCeKU roauileH CbI/IHaHCOB OT4yeT [ApYyXecCTBOTO Ha3Ha4YaBa CepTI/Id’)I/ILl,I/IpaHI/I aKToepun, Kouto wusgasat
[OKNag C TEeXHUTE MW3YUCNIEHWS OTHOCHO [bMArOCPOYHUTE My 3abiDKEHWS KbM MepcoHana 3a ob6e3leTeHnst npu
NeHCUOoHUpPaHe. 3a uenta Te npunarat KpeaAuTHUA MeTo[ Ha nNpPOrHo3HuTe eguHuUn. CeraliHata CTOMHOCT Ha
3a4bJPKeHneTo no D,ecbl/IHI/IpaHI/ITe Aoxoan ce ms4vucnaea 4peld OUCKOHTUpaHe Ha 6‘b,D,eLLlI/ITe napunyHu nortouu, KouTo ce
O4akBa [Aa 6'b,CI,aT mannateHn B paMkuTe Ha Matyputeta Ha ToBa 3agblDKEeHUEe U Npu U3MNON3BaHETO Ha JUXBEHUTe
paBHULLA Ha ObpXXaBHU ObITOCPOYHA o6n|/|rau,|/||/| C I'IO,CI.069H CPOK, KOTUpaHu B 5bnrapv|;|, KbaeTo (t)yHKLlI/IOHVIpa n camoTo
OPYXECTBO.



[oxoau npu HanyckaHe

CbrnacHo MeCTHWTEe pasnopeabu Ha TPpyZOBOTO U OCUIYpPUTENHO 3akoHoaaTencTBo B Bbrrapusi, ApyxecTtBoTo kaTo
paboTogaTensT uMa 3agbiKeHUe Aa U3NnaTv Npu NpekpaTsiBaHe Ha TPYAOBUS JOrOBOP Npeaw NeHCMOoHUpaHe onpeaeneHn
BMaoBe obeslweTeHus.

[pyXecTBOTO Npu3HaBa 3a4bIDKEHUSI KbM NepcoHana no AoxXoau NMpv HamyckaHe Npeau HacTbMNBaHe Ha NMEHCUMOHHA Bb3pacT,
KoraTo € AEeMOHCTpMpaH OGBBbP3BAaLl aHraXWMEHT, Ha 6asa nybrnMYHO aHOHCMpPaH MraH, BKM.3a MpecTpykTypupaHe, ga ce
npekpaTu TPYOOBUAT [OrOBOP CbC CbOTBETHMTE nuua 6e3 ga vMa Bb3MOXHOCT da Ce OTMEHW, Wnu npu opManHoTo
n3gaBaHe Ha [JOKYMeEHTUTe 3a [oOpoBONHO HarnyckaHe. [loxoau npu HamnyckaHe, nnatumu noeeve oT 12 meceua, ce
OVUCKOHTUpAT M NpeacTaBsAT B OTYETa 3a PMHAHCOBOTO CbCTOSIHME MO TsiXHATa cerallHa CTOMHOCT.

2.21 AKUMOHepeH KanuTan v pesepsu

[pyXecTBOTO € aKUMOHEPHO M e 3a4biPKEHO Aa pernctpupa B TbproBCKUsi perncTbp onpefderneH pasMmep Ha aKyuoOHepeH
KanumaJs, KONTO [a CNyXu kaTto obGesneveHre Ha B3EMaHUSTA Ha KPeauTopuTE Ha OPYXECTBOTO. AKLMOHepUTE OTroBapsaT
3a 3adbIPKEHUsITA Ha APYXeCTBOTO A0 pa3Mepa Ha CBOETO aKLUMOHEpPHO yyacTue B kanutana v moraT gda npeteHgupart
BpbllaHe Ha ToBa yyacTMe CamMO B MPOM3BOACTBO MO NWMKBMOAUMS WM HECLCTOSTENHOCT. [pyXeCcTBOTO oOTuuTa
OCHOBHUSI CU KanuTan NO HOMWHamHa CTOMHOCT Ha permcTpyupaHute B CbAaa akumm.

CbrnacHo W3MCKBaHUATA Ha THProBCKUA 3aKOH W ycTaBa, APYKECTBOTO € AnMbXHO Aa dopmupa M pesepB “ghoHO
PesepeeH”, kaTo M3TOMHMLM Ha choHAa MoraT fga 6baar:

® Hali-manko efHa geceTa oT nevanbara, KOsSiTo ce OTAens AoKaTo CpeAcTBaTa BbB poHAa AOCTUrHaT efHa JeceTa 4yacT oT
aKUMOHEPHNS KanuTan Unm no-ronsiMa 4yacTt, onpeaerneHa no pewweHne Ha OBLwoTo cbbpaHMe Ha akunoHepuTe;

® cpe/cTBaTa, NONyyYeHV Haf HOMUHaNHaTa CTOMHOCT Ha akumMuTe Npu n3gaBaHeTo UM (MpeMUeH peseps);

® [1pyrn 3TOYHULM, NPeaBUAEHM Mo pelleHne Ha O6LoTo chbpaHue.

CpenctBata oOT oHOaa MoraT Jda ce M3Mon3eBaT camMo 3a MOKpMBaHe Ha roguwHata 3aryba u Ha 3arybu  oT
npegxogHu roguHu.  Korato cpeactBata BbB  poHOA@  AOOCTATHAT — ONpefeneHuss B ycTaBa MUHMMAarneH pasmep,
cpeacTBaTta Hah TasuM cyma MoraT Aa 6baaT u3non3BaHM 3a yBenMYaBaHe Ha aKUMOHEepHUs kanuTar.

O6pamHo u3KyneHume cobcmeeHuU akyuu ca NpefcTaBeHu B oTyeTa 3a (PUHAHCOBO CbCTOSIHWME MO ceBecToMHOCT (LeHa
Ha npuaobuBaHe) KaTto C TAXHAaTa CTOMHOCT € HamaneH COOCTBEHMAT kanuTanm Ha ApyxectBoTto. [levanbute wunu
3arybute ot npogaxbata Ha o0bBpaTHO M3KyneHM cOOCTBEHM akumMum ca 3a CMeTKa Ha W Cce NpeacTaBsiT OUPEKTHO B
COBCTBEHMSA KanuTan Ha APYXeCTBOTO KbM KOMMOHeHTa “Pesepsu’”.

lMpemutiHusim pe3epe e hopMupaH OT MONIOXMTENHATa pasnuka Mexagy eMMCUOHHaTa LUeHa M HOMUHanHaTa CTOMHOCT Ha
eMUTNpaHnUTe akuun npu BNMBaHETO Ha AbLUEPHO OAPYXXEeCTBO.

2.22 ®VHaHCOBW UHCTPYMEHTH
®PUHaHCOBM aKkTNBK

OpyxecTBOTO Knacuduumpa cBouTe MHAHCOBU aKTUBU B CINIEQHUTE KaTeropuu: “3aemu (Kpeautu) u BzemaHns” u “dpmHaHcoBM
aKTVBU Ha pasnonoxeHue n 3a npopgaxba”. Knacudukaumsita e B 3aBUCUMOCT OT CbLUHOCTTA W LiennTe 1 npegHasHa4eHneTo
Ha uHaHCOBMTE aKTMBM KbM [JaTtata Ha TAXHOTO npugobusaHe. PBKOBOACTBOTO onpedens knacudukaumsita Ha
MHaAHCOBWTE aKTVMBM Ha [APYXeCTBOTO KbM AaTtaTa Ha MbpBOHAYanHOTO MM Mpu3HaBaHe B oTyeTa 3a (PMHAHCOBOTO
CbCTOSHME.

Obu4aiHO OpYXeCTBOTO Mpu3HaBa B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME (DMHAHCOBWUTE akTUBWM Ha “AaTaTta Ha TbprysaHe”
- fartarta, Ha KOATO TO € MOoenio aHraXuMeHT Aa 3aKynu CbOoTBETHUTE bMHAHCOBU akTuBW. Bcuyku cmMHaAHCOBM akTuBK ce
OLieHsABaT No TAXHaTa crnpaBefnnea CTOMHOCT NIOC NPEKUTE Pa3xoamn No TpaH3akumsaTa.

PUHAHCOBUTE aKTUBM Ce OTMMCBAT OT oT4eTa 3a PMHAHCOBOTO CLCTOSHWE Ha APYXECTBOTO, KOraTto npasaTta 3a nory4aBaHe
Ha napuyHu cpeacTtBa OT Te3n akKTUBWU Ca U3TEKNU, UK Ca NpexBbPIIeHN U OPYXXEeCTBOTO € NPeEXBbPNUIO ChlUeCTBeHaTa 4YacTt
OT PUCKOBETE 1 MOM3nNTE OT COOCTBEHOCTTa BbPXY aKTMBa Ha APYro ApPYXecTBO (nuue). AKo ApyXKeCTBOTO Npoabrkasa Aa
ObPXU CbluecTBeHaTa YacT OT PUCKOBETE W MOM3UTE, acoummpaHn CbC COOCTBEHOCTTa Ha AafdeH TpaHcdepupaH
CbI/IHaHCOB aKTuB, TO NMpoAb/mkaBa Aa NpuU3HaBa akKTBa B OT4yeTa 3a CbI/IHaHCOBOTO CU CbCTOAHME, HO NpU3HaBa CbLUO U
obe3neveHo 3aabImKeHNe (3aeM) 3a nonyyeHnTe cpeacTaa.

Kpedumu u e3emaHusi

Kpeaut v B3emaHusi ca HelepuBaTUBHU (DMHAHCOBU akTUBM C (PUKCMPaHU UK YCTaHOBUMM NaLlaHusi, KOUTO He ce KoTupat
Ha aKTMBeH nasap. Te ce OueHsiBaT B OTYyeTa 3a (PMHAHCOBOTO CbLCTOSHWE MO TAXHATa aMopTU3MpyeMa CTOWHOCT mMpu
M3MoN3BaHETO Ha MeToaa Ha edpekTuBHaTa NuxBa, HamarneHa c HanpaeeHa obesueHka. Te3u akTMBK ce BKMOYBaAT B rpynarta
Ha TekylWTe aKTUBM, KOraTo MaTypuTeTbT MM € B pamMkute Ha 12 meceua unm B obuyaeH onepaTMBEH UMKbN Ha
OPYKECTBOTO, @ OCTaHanuTe — KaTo HETEKYLLU.

Tasn rpyna vHaHCOBM aKTUBW BKIHOYBA: MPEAOCTABEHU 3aEMM, TbPrOBCKM B3EMaHUWs, APYrM B3EMaHUS OT KOHTPareHTu u
TPeTn Nnvua, U NapudHUTE cpeacTBa M MapUYHW EKBUBASIEHTM OT oTyeTa 3a (PMHAHCOBOTO CbCTOSIHWE. JIMXBEHUAT Aoxon
no “kpeauTuTe U B3eMaHusiTa” ce Npu3HaBa Ha 6asa edekTBHa NXBa, OCBEH MPU KPaTKOCPOYHUTE B3eMaHus nog 3 Meceua,



KbOETO MPMU3HABAHETO HAa TakaBa MXBa € HEOCHOBATENHO KaTO HECLLUECTBEHO W B paMKATE Ha OOMYaHUTE KPeauTHU
ycnoBusi. Tol ce npefctaBs B OTyeTa 3a BceobxBaTHWSA goxon (B neyanbarta wnu 3arybata 3a roguHara), KbM cTaTusTa
~prHaHcoBM npuxogn”.

Ha patata Ha BcekM OT4eT 3a (PUHAHCOBOTO CbCTOSIHME [PYKECTBOTO OLEHsIBa Janu ca HacTbnunu cbbutua un
obcTosATENCTBA, KOWTO MOKasBaT HanMyMeTo Ha OOEeKTMBHM [oKasaTesnicTBa, Hanarawy obesueHka Ha KpeauTuTe W
B3emMaHusATa.

@uHaHCco8U aKkmueu Ha pa3srosioxeHue U 3a rnpodaxba

PrUHaAHCOBWTE aKTVBM Ha pas3nonoxeHne n 3a npogaxba ca HeaepyBaTUBHU akTUBM, KOUTO ca NpuaobuTK C Takasa uen unm
He ca knacudpuumpanu B gpyra rpyna. ObuyanHo Te npeAcTaBnsABaT akuMy WnNn OANoBe B ApYry ApyxecTsa, NpuaobuTn c
MHBECTULMOHHA Len (MHBECTULMM Ha pas3mnornoxeHve u 3a npodaxba) u ce BKNOYBAT KbM HETEKyLLMTe aKTVBW, OCBEH aKo
HamMepeHMeTO Ha ApYXeCTBOTO e Ja M NpoAasa B paMKUTe Ha crieasalumTe 12 meceua 1 akTMBHO TbPCH KymyBa.
PrHaHCOBUTE aKTMBM Ha pasnonoXeHwe W 3a npodaxba ce oueHABaT MbpBOHAYaNHO MO LeHa Ha npuaobuBaHe, KOATO e
cnpaeepafniMBaTa CTOMHOCT Ha Bb3HArpaXaeHWeTo, KOeTo e NNaTeHo, BKMIYMTENHO pa3xoauTe no npuaobusaHe, BKIOYEHN B
nHBECTULMATA.

Mocneppawata oueHka Ha UHAHCOBWTE aKTUMBM Ha pasnonokeHWe W 3a npojaxba e no cnpasBefnuea CTOMHOCT,
OCBEH 3a aKkuun/AsnoBe Ha 3aTBOPEHW, HETBbPryBaHuW Ha GOpcoB nasap ApyxecTsa.

Edektnute OT npeoueHkaTa [0 crnpaBefnuBata CTOMHOCT, neyanbu wnu 3arybu, Ha AObpXaHuTe WHBECTUMLMM Ha
pasnonoxeHve n 3a npodaxba ce oTyMTaT B OTYETa 3a BceobxBaTHUA Aoxod (KbM APYrM KOMMOHEHTW Ha BceobxBaTHUSI
Aoxod) no cratus “HeTHa NpomsiHa B cnpaBeAsiMBaTa CTOWHOCT Ha PMHAHCOBM aKTMBM Ha pasfonioXeHne u 3a npopaxba”
N Ce HaTpyneaT KbM CaMOCTOSATENEH KOMMOHEHT Ha COOGCTBEHMSA KanuTan - “pe3eps no PMHAHCOBU aKkTMBU Ha pasnonokeHne
1 3a npogaxba”.

Mpu ycTaHoBsiBaHEe Ha nocrnegpalia TpaiHa obesueHka wnu npu npopgaxba Ha WMHBECTUUMA Ha pPa3nonoXeHne W 3a
npogaxba, cymata Ha obe3uLeHkaTa M BCWMYKM HaTpynaHuW npeau ToBa 3arybu (HETHO) KbM pe3epBa, ce MpusHaBaT B
oTyeTa 3a BceobxBaTHus goxop (B neyanbata wnm 3arybata 3a rogvHata) kato “dpuHaHcoBm pas3xogn”. AHamnornyHo,
npu BcAka npopjaxba Ha WHBECTMUMUTE OT TO3M TUM HaTpyrmaHuTe HepeanuavpaHu neyanbw B pesepBa Cce MpusHasaT B
oTyeTa 3a BceobxBaTHMs goxoA (B nevanbarta wnu 3arybaTa 3a rogvHaTa) B ctatusTa “gpmHaHCcoBM NpUXoan”.

EdekTnTe OT peumKnupaHeTo Ha HaTpynaHuTe eekT OT MpoMsHa B CnpaBeanvBaTa CTOMHOCT Ha ObPXaHUTe MHBECTULMM
Ha pasnonoxeHune n 3a npogaxba ce npeAcTaBAT KbM APYrMTe KOMMOHEHTWM Ha BCeobXxBaTHWA AoxoA (no cratus “HeTHa
npoMsiHa B CripaBefnuBaTa CTOMHOCT Ha (PMHAHCOBWM aKTVMBWU Ha pasnonoxeHue u 3a npogaxba”), HETHO OT Te3n Ha HoBWTe
npeoLeHKn 3a nepuoaa.

OvBugeHTM No akumm u AAnoBe, KnacuduumpaHu KaTo (PUHAHCOBM akTUBM Ha pasfnofioxeHuwe W 3a npopaxba, ce
npusHaeaT M OT4MTaT B OT4YeTa 3a BceobxBaTHWMA goxop (B nevanbata wnum 3arybaTta 3a roguHara), korato ce yCTaHOBM,
Ye OpYXeCTBOTO e Npnaobuno NpaBoTo BbPXY T€3W AMBUOEHTU.

MpuTexxaBaHNTe MHBECTMLIMM Ha Pa3nonioxeHne u 3a npodaxba ce npernexaart KbM BCAKa gaTa Ha oTyeTa 3a (hVMHaHCOBOTO
CbCTOSHME fJanv ca HacTbNUn cbBbuTUS 1 oBCToATENCTBA, KOUTO MOKa3BaT HaNMMYMETO Ha ODEKTVMBHW [oKasaTerncTea, Ye 3a
oTAeneH PMHaAHCOB aKTVWB WNK rpyna akTueBm uma obesueHka. Te ce obesleHsaBaT, ako banaHcoBaTa CTOMHOCT € Mo-BMCOKa
OT O4akBaHaTa MM Bb3cTaHoBMMa cyma. CymaTta Ha npusHartara saryba oT obesleHka e paBHa Ha pasfnukarta mMexay LeHata
Ha npuaobuBaHe, HamaneHa C MnalwiaHWaTa M Bb3CTaHOBMMATa MM CyMa, KOSTO Ce Mpuema 3a paBHa Ha cerawiHaTa
CTOMHOCT Ha OYakBaHUTE MPOrHO3MpyeMu ObAewy napuyHM NoTouW, AOWCKOHTUPaHW MO TeKyl, MasapeH JMXBeH
NPOLIEHT UNMK Ype3 HopmaTa Ha AOXOAHOCT 3a CXOAHU PMHAHCOBM aKTUBH.

drHaHCOBM NacuBK K WHCTPYMEHTU Ha cobcTBeH kanutan

ﬂpy)l(eCTBOTO macmd)mumpa ObINroBU  UHCTPYMEHTU W UHCTPYMEHTU Ha COOCTBEH KanuTan wnuM karto (blechosm
3a0bI/DKEHUST MNU KaTo COOCTBEH KanuTanm B 3aBMCMMOCT OT CbLUHOCTTA W ycnoeuaTa B [O0roBOp CbC CbOTBETHUA
KOHTpareHT OTHOCHO Te3U MHCTPYMEHTWU.

®@uHaHcosu nacusu

®drHAHCOBUTE MacvBW BKIIIOYBAT 3aemu (er,EI,VITVI), 3aQb/KeHUA KbM O0OCTaBYMUM WU OPYrU KOHTPareHTwu. n'prOHaLIaJ'IHO
Te Ce npu3HaBaT B OT4eTa 3a d)VIHaHCOBOTO CbCTOAHME NO cCnpaseanmea CTOMHOCT, HETHO OT npekutTe pasxogun no
TpaH3akuuaTa, a nocrnegeallo — no amopTunpyemMma CTOMHOCT No MeToZa Ha e(beKTVIBHaTa nnxea.

2.23 [laHbum BbpXY Nevanobara

Tekywjume OaHbuyu BbBPXYy Mevyanbata Ha [PYXKeCcTBOTO ca oOnpedeneHn B CbOTBETCTBME C M3NCKBaHWMSATA Ha
6bNrapckoTo AaHbYHO 3akoHodaTencTBo — 3akoHa 3a KOpropaTUBHOTO MOAOXOAHO obnaraHe. HomuHanHaTa AaHbYHa
ctaBka B bbnrapus 3a 2018 r. e 10 % (2017 r.: 10%).

Omcpoquume daHbyu BbpXy nevanbata ce onpegendatr 4pes npunaraHe Ha 6GanaHcoBusi mMeToq 3a onpenenaHe Ha
3a4bJKeHMeTo0 OTHOCHO BCWUYKM BpPEMEHHU pasfvkM Ha [ApyXecTBOTO KbM [JaTaTa Ha CbVIHaHCOBVIﬂ OT4YEeT, KOUTO
CbLUeCcTByBaT Mexay GanaHcoBUTE CTOMHOCTM M OAHBYHUTE OCHOBU Ha OTAENHWUTE aKTMBM U NacUBW.



OTCpO‘-IeHI/ITe OaHb4HM nacmeBu Ce MNpu3HaBaT 3a BCUYKK obnaraemu BPEMEHHN pa3nnkKu, C U3KNKH4YeHne Ha Te3u,
nopogunu ce OT NpU3HaBaHETO Ha akKTUB WM nacums, KOMTO KbM OataTta Ha CcTonaHckaTta onepauusa He e MnoBnuAn BbpXy
cyeToBOAHaTa U faHbyHaTa nevanba/(3aryba).

OTcpoYeHUTe [aHbYyHM aKTMBM Ce Npu3HaBaT 3a BCUYKM HamarnsieMu BPEMEHHM pasfnukyu M 3a HEU3MNOor3BaHuTe
OaHbyHKU 3arybu OO CcTeneHTa, OO0 KOSITO € BEPOSiTHO Te Jda ce NposiBAT obpaTHo M Aa Obae reHepupaHa B Obaelle
poctatbyHa obnaraema nevan6a unu ga ce nposiBAT obnaraemy BpeMEHHU pasnuku, OT KOUTO Aa MoraT Ja ce npucrnagHat
TE3N HaMansieMn pasnuku, ¢ U3KMIOYEHWE Ha pasnukMTe, NOPOAWNM Ce OT MPU3HABAHETO Ha aKkTWB WM Nacue, KOWUTO KbM
fJataTa Ha CTomaHckaTta onepauusi He e MOBNWsN BbPXy CHETOBOAHATA M JaHbyHaTa nevanba/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCWYKM OTCPOMEHW [AaHbYHW aKkTMBM Ce Mpernexaa Ha Bcska gata Ha 6anaHca u ce
peayumpat 0o CTteneHTa, 4O KOATO € BEepOATHO Te Ja Ce NpoABAT O6paTHO n ga ce reHepumpa oCTaTb4HO obnaraema
nevanba wnn nposasaBalln ce npe3 Cblina nepuon obnaraemu BpEMEHHW pasnuku, C KOUTO Te Ada mMoraTt Aa obaar
npucnagHaTu U1 KoMneHcupaHu.

OTCpO‘-IeHI/ITe OaHbuKn, CBbp3aHU C 06eKkTn, KOUTO ca OTYETEeHU KaTo Apyrn KOMMOHEeHTU Ha BceobOXxBaTHUSI Joxod wnu
Kanutanosa Mo3vumMs B OTYET 3@ (PMHAHCOBOTO CbCTOSIHME, CbLUO Ce OTYMTAT AMPEKTHO KbM CbOTBETHUS KOMMOHEHT Ha
BceobxBaTHNA AOXOA Unu banaHcoBaTa KanuTanoBa no3vums.

OTcpoyeHnTe JaHbYHM aKTMBM WM MacuBK Ce oueHsBaT Ha 6as3a AaHbYHWTE CTaBKM M OCHOBW, KOMTO Ce OYakBa fa ce
npunaraTt 3a nepvoga n Tvna onepauuun, Npe3 KoMTo akTUBMTE Ce O4aKkeBa da ce peanusupar, a nacusute - ga ce ypegst
(noracaT), Ha 6a3a gaHbYHWTE 3aKOHW, KOWTO Ca B CUMa WM C ronsmMa CTeneH Ha CUIypHOCT Ce O4akBa Aa ca B cwma, v
Nno AaHbYHU CTaBKM Ha AbpxasaTa (Pbbnrapus), B 4MATO OPUCOMKUMS Ce OYaKsBa Aa ce peanusnpa CbOTBETHUSAT OTCPOYEH
aKTUB Unu nacwus.

OTCpOLIeHIA OaHbYHU aKTUBW Ha [PYXeCTBOTO Ce NnpeacTaBAT HETHO cpelly HeroBu OTCPOYeHW JaHbYHW nacuBU, KOrato
N OOKONMKOTO TO Ce sBsfBa 3a TAX AaHbYHUA nnateld B CbOTBeTHaTa HpUcauKunA (PEbnrapvm), W TO ToraBa U camo
TOraea, KOrato OpyXecCTBOTO MMa 3aKOHHO MpaBO Aa U3BbpLUBa MNM nonyyvyaBa HETHU NnawaHua Ha TeKyln OaHbYHU
3a4bJDKEeHNAa Unn B3emMaHua no AaHbuuTe BbpPXY neyanbara.

Kbm 31.12.2018 r. oTCcpoyeHWTe AdaHbuM BbpXy nevanbata Ha APYXKeCTBOTO Ca OLEHeHW MNpu CTaska, ocTaBalla B cuna
3a 2018 r., kosATO € B pa3mep Ha 10% (31.12.2017 r.: 10%).

2.24 MpaBuUTencTBeHN PUHaHCUpaHns

BesBbamesHN NOMOLLYM OT NYBNYHN UHCTUTYLMM (OBLUMHCKM, ObPKaBHU M MEXLYHAPOAHW, BKI. MO peaa Ha uanonseaHe Ha
EBponeiicknte coHOOBE M MporpaMu) ce MpusHaBa MbpBOHAYArHO kaTo OTCPOYeH [hoxod ((huHaHcupaHe), korato e
Hanuue pasyMHa CWUIypHOCT, 4Ye TO LWe Obae MOMyvyeHo OT APYKECTBOTO, M Ye MOCMEOHOTO € Cnasuno U cnasea
YCIOBUSITa W W3UCKBAHKATA MO AaPEHUETO.

MpaBuTencTeeHo rHaHCUMpaHe, CBbP3aHO C KOMMEHCHMpPaHe Ha HanpaBeHW pasxoau, ce MpusHaBa B TekywuTe nedantu u
3arybu Ha cucTemaTtyHa 6asa 3a Cbluys Nepuoa, Npes KoWTo ca Npu3HaTh U pasxoauTe.

MpaBuTencTeeHo uHaHCMpaHe, CBbP3aHO C KOMMEHCHpaHe Ha MHBECTULMOHHM pasxodu 3a npuaobuBaHe Ha akTue, ce
npusHaea B TekywTe nedyan6u u 3arybu Ha cuctemaTuyHa Gasa 3a Uenus nepuod Ha TMoneseH >KMBOT Ha akTuea,
nporopuyoHanHo Ha pasmepa Ha npu3HaTata B pas3xoauTe amopTu3aums.

2.25 MNpuxoau Ha akums

OcHOBHWUTE [OXOAM Ha aKuusi Ce M3YNCnsBaT KaTo Cce pasfenu HeTHata nevanba wnu 3aryba 3a nepvopa, nopnexaiua
Ha pasnpegeneHve Mexay akuMoHepuTe, npuTexaTenu Ha OOMKHOBEHW akuuu, Ha cpegHo-npeTerneHus Gpol Ha
ObpxaHuTe 06MKHOBEHU akUMKM 3a nepuoaa.

CpepHo-npeTerneHnaT 6poii akumv npeactaBnsiBa OposiT Ha AbpXaHWTe OOMKHOBEHM akuuyM B Ha4yanoTo Ha nepuoaa,
KopurupaH ¢ 6posi Ha 06paTHO M3KyneHUTe OBMKHOBEHW akuuM U Ha HOBOU3[AAEHWTE TakuBa Mpe3 nepuopa, YMHOXEH Mo
cpegHo-BpeMeBUs daktop. To3n ¢paktop u3passiBa Oposi Ha OHUTE, Mpe3 KOUTO KOHKPEeTHUTE akuum ca bunu abpxaHu,
cnpsimo obwusa Gpot Ha AHWUTE npes3 nepuoaa.

Mpu kanuTanusaums, 6oHyC emucust nu pasgensiHe, 6poaT Ha 0BMKHOBEHWTE akuuKu, KOMTO ca B 0bOpbLUeHMe A0 AataTta Ha
ToBa CbOWTUE, Ce Kopurpa, 3a Aa ce OTpa3u MponopLMoHanHaTa npomsiHa B 6posi Ha OOMKHOBEHWUTE akuum B obpbLueHue
Taka, cskaw CbOMTMETO Ce e Cy4uno B Ha4anoTo Ha NpeAcTaBeHVs Han-paHeH nepuoa.

[loxoan Ha akumMm C HamarneHa CTOMHOCT He Ce M34YWUCMSABAT, Tb KaTo HAMa WM3OafAeHU MoTeHuMarnHu akuum ¢ HamarneHa
CTOWHOCT.

2.26 CermMeHTHO oT4nTaHe

OpyXecTBOTO MAeHTUMUMPA CBOUTE OTYETHW CEIrMEHTU WM OmnoBecTsiBa WHQOpMaUuWsi MO CErMEHTU B CbOTBETCTBME C
opraHu3auuoHHaTa M OTYeTHa CTPYKTypa, WU3ron3BaHa OT pPbKOBOACTBOTO. OnepaTUBHUTE CErMEHTU Ca KOMMOHEHTU Ha
OusHeca, KOUTO Ce OLEHsBaT PEAOBHO OT YfIEHOBETE Ha PbKOBOACTBOTO, B3EMAaLUM OMNEPATMBHU peELUeHUss - KaTo ce
n3non3ea (uHaHCOBa W onepaTvBHa WHAOPMAaLUWs, W3rOTBEHA KOHKPETHO 3a CerMeHTa, 3a LenuTe Ha TeKylloTo
HabnogeHne M oueHsiBaHe Ha pesynTatute OT AeWHocTTa (M3MbIHEHWeTO) W pasnpederneHneTo Ha pecypcute Ha
OPYXeCTBOTO.



OﬂepaTVIBHI/ITe CerMeHT Ha Opy>XeCTBOTO TeKyllo ce Habnopaeat u HanpaeBnaBaTt MOOTAENHO, KaTo BCEKU onepaTtuBeH
CerMeHT npencraendaBa oTAesHa 6usHec obnacT, KOsiTo npegnara pasnuyHn NpoAyKTU U € HOCUTENl Ha pasnuyHu busHec
nosisan N puckose.

WNHdopmaLuus no onepaTMBHM CErMEHTM

OpyXecTBOTO u3MON3Ba €4MH OCHOBEH u3MepuTen — OpyTeH Mapx (neyanba) npu oOLEHsIBAHETO Ha pe3ynTatute B
onepaTvBHUTE CETMEHTU U 3a pasnpedensHeTo Ha pecypcu mexay TaX. Ta ce onpefens kato pasnvka mexgy CerMeHTHUTe
NpUXOAN WU CErMEHTHUTE pasxodM, NPSKO CbOTHOCMMM KbM CbOTBETHUSI CErMEHT.

CermMeHTHMUTE aKTVMBW, MacuBW, pecr. MNpWXoaW, PasxoAu W pe3ynTaTu BKMOYBAT Te3W, KOMTO ca M moraT ga 6baar
[OVPEKTHO OTHOCUMMMW KbM CbOTBETHWSI CErMEHT, KakTo M TakvBa, KOMTO MoraT da 6baar pasnpeneneHn Ha pasymHa basa.
ObuyanHo TOBa ca: a) 3a npuxoauTe - Mpodaxbwu Ha npoaykuusi; 6) 3a pasxoguTe - 3a OCHOBHWU CYpPOBUHM W
Matepvanu, 3a amopTu3auuMu M 3a Bb3HArpaxgeHusta Ha NMPOM3BOACTBEHWS MEPCOHarn; B) 3@ aKTMBUTE - UMOTU, MALLUHA U
CbOPBXEHUS,, U MaTepuanHu 3anacu; r) 3a nacvMBuTe - 3af4biDKEHUs KbM MepcoHana M 3a Ob6LecTBeHO ocwrypsiBaHe.
Kanutanosute pasxoau (MHBeCTULMM) NO OU3HEC CErmMeHTU ca OTrpaHWuMMKM pasxoaW, M3BbPLUEHW npe3 nepuoda 3a
npugobvBaHe UnU marpaxaaHe Ha CEeKTOPHW HeTekyllM aKTWBM, KOUTO ce ovakBa Aa ObaaTt usnonaeaHu npes3 rnoseye OT
eavH nepvog.

[pyXecTBOTO ynpaBnsiBa WMHBECTMLMUTE B LEHHW KHWXKA, TbProBCKUTE pas3vyeTu U npeaocTaBeHuTe, pecn. noryvyeHuTe
U1HAHCOBU pecypcu, KakTo U AaHbLMTE Ha HUBO MPEANpPUSTAE U Te He Ce pasnpenensaT Ha CEerMEHTHO HUBO.

Pesyntatute oT [eWHOCTM, KOWTO Ce cuyuTaT 3a CryyaWHW ChpsiMO OCHOBHWUTE TUMOBE onepaumu (OerHOCTW) Ha
OPYKeCTBOTO, KaKTO M HepasnpegenseMmuTe npuxoau, pa3xogu, MacvMeu M akTWBM, Ce€ OT4MTaT OTAENHO B Mo3vumsa ,o06wm
Ha HVMBO ApyxecTBo”. Te3n CymMu MO MPUHUMN BKMIOYBAT: APYrM AOXOAW OT AEMHOCTTa, OCBEH ako He npousTnyat oT
OEeNHOCTTa Ha KOHKPETEeH CerMeHT, aAMWHUCTPaTUBHW pas3xoaW, JIMXBEHW TMpuxogu W  pasxodu, peanuavpaHm wu
HepeanuaupaHu neyandu n 3arybu OT caenkv € BamyTa W MHBECTMLMW, MHBECTULUMWM B OPYrM OPYXKeCTBa, TbProBCKU W
OpYrM B3eMaHus, TbProBCKV 3a4bIDKEHVS W MOMydYeHVW 3aemu, pasyeTy No AaHbLUW, NMPOM3BOACTBEHO WM aAMUHUCTPATUBHO
obopyaBaHe ¢ 06LL0 NpeaHa3HavYeHve.

MpunaraHata cyeToBOAHa MONMTMKA 3a OTYMTAHETO MO CErMEHTW, Ce OCHOBaBa Ha Tasu, M3Nomn3BaHa OT OPYKEeCTBOTO
3a U3roTBSIHE Ha MYBNMYHNTE My OTHYETU MO 3aKOH.

2.27 OueHsaBaHe no crpaeeanvea CTOMHOCT

Hsikom oT akTMBUTE U NacuBuUTE Ha AOPYXeCTBOTO Ce OueHdABaT U npeactaBaAT n/vnn camo ornoBecTsBaT Mo cnpasennuea
CTOMHOCT 3a UuUenuTe Ha (QWHAHCOBOTO OT4YMTaHe. TakvMBa ca: a) _Ha noerapawla ce 6asa - ¢puHaHcosume
aKkmueu Ha pasnonoxeHue u 3a npodaxba, npedocmaseHU U rofyYyeHU 6aHKosU 3aeMu U 3aeMu om mpemu fuya,
onpedenieHU mMbp208CKU U Opyau 83eMaHusi U 3a0bihKeHusl, 83eMaHusi U 3a0biDKeHusi o (huHaHco8 J1u3uHe;, a opyau
6) Ha HenosTapswia ce 6a3a — HKOU HeGhuHaHCO8U aKmusu.

CnpaBegnuBaTta CTOMHOCT € LeHaTa, kosaTo 6u Guna nonyyeHa npu npopaxbata Ha OafeH akTvB wnu nnateHa npu
NpexBbprsHETO Ha nacue B obuyaiHa caenka mexay He3aBUCMMU MasapHu yyacTHULUM Ha Jatata Ha OLeHsIBaHeTo.
CnpaBegnvueata CTOMHOCT € M3xopsiia LeHa M ce 6asvpa Ha NpeanonoXeHWeTo, 4e onepauusita no npopaxbaTa Lie
ce peanuavpa WnuM Ha OCHOBHWSI Mas3ap 3a TO3W aKTWB MMM MacuB, WNW B Chyyail Ha Nunca Ha OCHOBEH na3ap — Ha
HaW-u3rogHusi nasap 3a akTvBa wnu nacuea. KakTo onpeaeneHusiT kato OCHOBEH, Taka W Hal-u3rogHWsT nasap ca
TakuMBa nasapu, 4O KOUTO APYXECTBOTO 3a4bIMKUTENHO MMa AOCTb.

VlsmepBaHeTo Ha cnpasegnumearta CTOMHOCT ce npasy OT no3nuuATa Ha npegnonoxeHuaTa U npeueHkUTe, KOUTO 6uxa
Hanpasunun noTeHuunanHuTe nasapHW y4acTHUUWM KoraTto Te buxa onpegenann ueHata Ha CbOTBETHUA akKTUB UK NacuB,
KaTto ce Oonycka, 4ye Te Guxa gencTBanu 3a NocTUraHe Ha Ham- ,u,o6pa CTONaHCKa u3roga OT Hero 3a T4ax.

[Mpn nsmepBaHeTo Ha cnpaBeanuBaTa CTOWMHOCT HA He(PUHAHCOBWU aKTMBW BUHArM M3XOAHATAa TOYKA € MNpPeanonoXeHUEeTo
KakBo 6u 6uno 3a nasapHuTe ydacTHUUN Han-0oBPOTO M Hal-ePEeKTUBHO BH3MOXKHO M3MON3BaHE Ha AafleHVs aKTUB.

[pyxecTBOTO Npunara pasfiMyHM OLEHBYHM TEXHUKW, KOUTO Brxa Gunu noaxopswm cnpsmo crneuudukaTa Ha CbOTBETHUTE
yCMOBUSI, U 32 KOUTO pasnornara ¢ JocTarbyHa 6a3a oT BXOAALM AaHHW, KaTo Ce CTPeMM [a M3Mnon3ea B MakcMmarnHa cTeneH
HanuyHata nybnuyHo Habniogaema wHMOpPMauMs W pecn. — Aa MWHMMM3MpA UM3MNOM3BaHeTO Ha HeHabniogaema
nHcpopmaumsi. To usnonasa u TpuTe [ONYCTUMW NOAXOAA, Ma3apHUs, MPUXOOHUSI U pa3xoOHUsi Modxod, KaTo Haw-4ecTo
npunaraHnTe OLEHBYHN TEXHWKM Cca AUPEKTHU WMWK KOPWUMMpaHW KOTMPaHW Nas3apHu LEeHW, na3apHW aHanosn u
OVCKOHTMPaHW NapuyHU noTouu, BkN. Ha 6a3a kanutanuavpaH A4oxon OT HaeMm.

CnpaBeasiMBaTa CTOMHOCT Ha BCUYKM aKTUBW U MacuBU, KOUTO Ce OLeHsIBaT WM OMOBECTSBaT BbB (OMHAHCOBUTE OTYETU MO
crnpaBeanvBa CTOWHOCT, Ce KaTeropusupa B pamMKkuTe Ha crniegHata nepapxusi Ha crpaBednvBUTE CTOWHOCTU, 8 UMEHHO:
HuBo 1 — KoTupaHu (HekopuripaHu) nasapHu LUeHU Ha aKTWBEH Nnasap 3a UOeHTUYHU aKTUBW U NacvBy;

HuBo 2 — OUEHBYHU TEXHUKH, Npn KOUTO Ce mn3nonseat BxXogAlM OaHHWU, KOUTO Ca pasfivdHM OT OAUPEKTHO KOTUpPaHWU LEeHWU,
HO Ca MNpsAKO WU KOCBEHO [OOCTbMHWU 3a HabnogeHve, BKM. KoraTo KOTUpaHUTe UeHu ca 06€eKT Ha 3HaYUTENHU KopeKuumn;
n

HuBo 3 — OLEeHBYHU TEXHUKY, Npun KOUTO Ce n3non3eaT BXoadAWwmn AaHHU, KOUTO B 3HAYMUTENHaTa Cn 4act ca HeHabnogaemu.



[pyxecTBOTO Npunara 0CHOBHO crpaseanvea CTonHocT Hueo 2 n Hueo 3.

3a Teau akTMBM U MacuBW, KOWTO Ce OLEeHABAT Mo CnpaBeannBa CTOMHOCT BbB (UHAHCOBWTE OTYETM Ha noBTapsiema 6asa,
OPYKECTBOTO MpaBu MpeLeHka KbM [JaTaTa Ha BCEKM OTYET Aanu e Heobxoaum TpaHcdep B HMBaTa Ha Mepapxusi Ha
cnpaseanvBaTta CTOWHOCT Ha JafeH aKkTVB WM MacusB B 3aBMCMMOCT OT pasrnonaraeMute W KU3nonssaHuTe KbM Tasu gara
BXOAALUM AaHHW.

B OPYXeCTBOTO Ce paapa60TeHM BbTPELWHN npaBuna v npouegypu no M3aMepBaHETO Ha cnpaBegnueaTta CTOMHOCT Ha
pasnn4yHuTe BUOOBE akKTUBM N NaCUBWU. 3a uenta e onpeneneHo cneuuanHo nuue no oueHkMTe Ha nogdYnHeHue Ha
CbVIHaHCOBI/Iﬂ OVPEKTOop, KOeTo opraHusvpa OCblleCTBABAHETO Ha uelina OueHbYeH npouec, BKI. kKoopauHUpa U HabrtogaBa
pa60TaTa Ha BbHLIHUTE OLeHUTENN.

3a uenute Ha OMOBECTABaHMSATAa Ha CnpaBednuBaTa CTOWHOCT, OPYXECTBOTO € rpynuparnio CbOTBETHUTE CU aKTUBU U
nacmBun Ha 6a3a TAXHATa CbLHOCT, OCHOBHU XapaKTepUCTUKMN N PUCKOBE, KakTo N Ha ﬁepapxquOTo HMBO Ha cnpaseanuearta
CTOWHOCT.

2.28 ﬂpel_leHKVI OT onpeaensdlo 3Ha4YeHne npu npunaraHe cHeToBogHaTa noJiMtTuka Ha Apy>XeCTBOTO. KntovoBu I'IpI/I6J'II/I3I/ITeJ'IHI/I
OLIeHKM 1 NpeanonoXeHna ¢ BUCOKa HECUTYPHOCT.

MatepunanHu 3anac

ObesueHka

B kpas Ha Bcska uHaHCOBa roAvHa [OpYXECTBOTO M3BbpLUBA Mpernef Ha CbCTOSIHMETO, CPOKa Ha TrOAHOCT U
M3MON3BAaeMOCTTa Ha HanuMuyHuTe MmatepuanHu 3anacu. [lpu ycTaHoBsiBaHE Ha 3amnacu, KOUTO CbAbpXaT noTeHuuanHa
BEPOATHOCT Aa He ObAaTt peanusvpaHu no ChluecTByBallaTa UM GanaHcoBa CTOMHOCT B criedBaliUTe OTYETHW nepuoam,
OpYyXecTBoTO obe3UeHsiBa MaTepuanHute 3anacu [0 HeTHa peanusvpyema CTOWHOCT.

AKTPOGpCKI/I n34ncrieHna

I'Ipm onpegensaHe Ha cerawHata CTOMHOCT Ha ObIrOCPOYHUTE 3adbiDKEHUA KbM MepcoHana npu neHCUoHupaHe ca
M3MON3BaHN W3YUCIIEHUA Ha CepTudUUMpaHn cneumanucty, 683l/lpaHVI Ha npeanosiokeHna 3a CMbPTHOCT, TemMn Ha
TEKy4eCTBO Ha nepcoHana, 6bAeLlo HMBO Ha paGOTHIA 3annaTv U QUCKOHTOB (akTop.

Ob6esLeHka Ha MHBECTMLMY B ObLUEepHY OpyKecTBa

Ha Bcsika gaTa Ha oTyeTa 3a (PpMHAHCOBOTO CbCTOSIHWME PLKOBOACTBOTO MpaBW OLEHKA [anu CbLUecTBYBaT MHAMKATOPW 3a
obesleHka Ha HeroBuTe MHBECTULMM B AbLUEPHU ApyxecTBa. M3uucneHusiTa ca HanpaBeHW OT PbKOBOACTBOTO CbC
CbAEVCTBUETO HA HEe3aBUCUMMU NULEH3UpaHW OLeHUTenu. B pesyntaT Ha HanpaBeHWTe W3YUCMEHWUSI HE € yCTaHOBeHa
HeobXxoaUMOCT OT Npu3HaBaHe Ha obesLieHka Ha onpeaeneHn NHBECTULIMN B ObLUEPHU NPEANPUSTUS.

OnepaTuBeH NU3NHK

[OpyxecTBOTO € Kknacuduumparno KbM rpynata “UMoTH, MallvMHU U CbOPBLXEHWst ” crpafa, OT KOsITO YacT ce NpeaocTaBst Ha
ornepaTuBEH NU3WHI Ha CBbp3aHW Nuua. Tbil KaTo 3HAuYMTENHa 4YacT OT crpafaTa ce M3non3ea U OT Hero B cobcTBeHaTa
My [EeMHOCT, pbKOBOACTBOTO € MpEeLeHUno TasuW crpaja fAa He ce TpeTupa KaTo MHBECTULMOHEH UMOT.

Ob6esLeHka Ha B3emMaHus

rlpVI6ﬂVI3I/ITeI'IHaTa OueHKa 3a 3ary6|/| OT CbMHUTENHUN U Hec136v|paeM|/| B3eMaHuA ce npaBu KbM gaTaTa Ha BCEKU OTYET,
Ha nHameBuayanHa basa. BBeMaHVIS:lTa, NPy KOUTO Ca KOHCTaTUpaHW TPYAHOCTU NPU TAXHOTO c1:6|/|paHe, noanexart Ha aHanu3
3a onpepjensiHe Ha YacTTa OT TsiX, KOsITO e peanHo cbbupaema, a ocTaHanata 4acT 0 HOMMHana Ha CbOTBETHOTO B3eMaHe
ce npu3HaBa B OT4YeTa 3a BceobOxBaTHUA Aoxon (B nedyanbata unu 3arybarta 3a roguHara) kaTto 3aryba o1 obesLeHka.

Cnen 180 gHM 3aKbCHEHVWEe Beye Ce cyuTa, Ye Moxe fAa uMa uHaukatopu 3a obesueHka. [Mpu npeueHkata Ha
C'b6|/|paeMOCTTa Ha B3eMaHuATa pPBKOBOACTBOTO MNpaBy aHannU3 Ha uUdnata eKkcno3vuma OT BCEeKUM KOHTpareHT C ornej
yCTaHOBABaHE Ha peariHata Bb3MOXHOCT 3a c1:6v|paHeTo MM, a He CaMO Ha HMBO NpPOCpPOYeHU nHOuBMAyanHW B3eMaHUA OT
KOHTpareHTa, BKIHOYUTENTHO MNoTeHUuanHuTe Bb3MOXHOCTU 3a c136|/|paHe Ha €eBeHTyallHu JnnxBM 3a KOMMNEeHCUpaHe Ha
npocpoumnsaTa. [pn yctaHOBSIBaHe Ha BMCOKa HECUIYPHOCT OTHOCHO CbOMpaeMocTTa Ha AafeHO B3eMaHe (rpyna B3emaHus)
Cce MpaBu MpeLeHKa KakeBa 4YacT oT Hero (Tsx) e obesnedveHa (3anor, unoTteka, NopbYUTENCTBa, GaHKoBa rapaHums) U no
TO3¥ HaYMH e rapaHTMpaHa cbbupaemocTTa UM (4pe3 6baello Bb3MOXHO peanuaupaHe Ha obGe3neyeHMeTo unu nnaaHe
oT I'IOp'bLII/ITeJ'I). BsemanusaTa wunu 4yactra ot TAX, 3a KOUTO PBKOBOACTBOTO MNpeleHdaBa, Y€ CblieCTByBa MHOMO0 BMCOKa
HECUrypHOCT 3a CbOMpaHeTo UM 1 He ca obeaneyveHu, ce obesLeHsiBat Ha 100 %.



2.29 AKTVIBM NO OTCPOYEHN AaHbLM
Mpu3HaTK ca BCUYKM aKTVMBM MO OTCPOYEHUN SAHDBLIM.

2.30 NpoBun3nm 3a cbaebHu gena
[pyXecTBOTO HsiIMa NPOBU3UM 3a CbaeOHM Aena.



