MPUNIOXEHME Ne 2 - OCHOBHW TIOJIOXKEHUA  OT
CUHETOBOOHATA MNOJIMTUKA HA CUPMA ITPYI XOonamnHr AQ

2.1. basa 3a u3roTesiHe Ha KoHconNuanpaH UHaAHCOB OTYET

MexanHHNAT koHconuaupaH duHaHcoB otyeT Ha Cupma pyn XonguwHr AL — Codwmss Al e n3roTBeH B
CbOTBETCTBME C BCWYKM MexayHapoaHu ctaHgapTn 3a dwuHaHcoBu otyetn (MC®PO), kouto ce CbCToAT OT:
CTaHgapTV 3a (PMHAHCOBM OTYETM M OT TbIKyBaHuA Ha KomuTeta 3a passcHeHus Ha MCPO (KPMC®O),
opobpeHn ot CbBeTa no MexayHapogHu cyetoBogHu cTaHgaptm (CMCC) n MexagyHapogHuTe CHEeTOBOAHU
CTaHOapTM W TbIKyBaHusiTa Ha [locTosHHuS komuTeT 3a pasdcHaBaHe (MMKP), opobpenn ot Komwurteta no
MexagyHapogHu cyetoBoaHu ctaHaapTv (KMCC), kouTto edpekTmBHO ca B cuna Ha 1 sHyapu 2018 r., n kouTo ca
npuetn ot Komucusita Ha EBponerickus cbto3. MCPO, npuetn ot EC, e obLONpreToTo HaumMeHoBaHWE Ha
pamkata ¢ o6Lo npegHasHavyeHne-cyeToBoAHa 0asa, ekBMBaneHTHa Ha pamkaTta, BbBedeHa ¢ AeduHuumMATa
cbrnacHo § 1, 1. 8 ot [JonbnHutenHute pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO MOA HaMMEHOBaHMETO
~-MexayHapoaHu cyetoBogHu ctaHgaptn” (MCC).

Kbm gatata Ha n3rotesiHe Ha dmHaHcoBus otyeT CMCC/KMPC®O e nsgan ctaHgapTi U pas3siCHEHUS, KOUTO BCe
olle He ca B cuna. Hskou oT Tsix ca npueTtu oT EBporneickusi cbio3, a apym Bce owe He ca. CtangapTuTe,
ngageHn ot CMC/KPMC®O, kouTo Bce oLle He ca Bre3nu B cuna KbM gaTtata Ha uM3gaBaHe Ha (oMHaHCOBUTE
OTYETUM M HEe ca MPUNOXEeHM Mo-paHo, ca u3bpoeHn no-gony. [OpyKecTBOTO Bb3HaMepsiBa fa Mnpueme Tesu
CTaHOdapTK, KoraTo Te Brs3aT B cuna.

ﬂyﬁnuKyBaHM CcTaHAapTU, KOUTO BCe OoLle He Ca B cuina n He ca Bb3npueTu nNo-paHo

KbM gatata Ha usgasaHe Ha HacTosALWMSA OMHAHCOB OTYeT CriedHUTe cTaHaapT ca usaaaeHyn ot CMCC v npueTu
oT EC, Ho Bce olLe He ca Bfesnu B cuna:

MC®O 16 Jlusunr (B cvna 3a rognwHm nepuoam ot 01.01.2019 r. — He e npuet oT EK). To3u crangapT e ¢ ususno
npoMeHeHa KoHuenuusi. To BbBeXaa HOBU NMPUHUUNM 33 MPU3HaBaHe, N3MepBaHe 1 NpeacTaBsHe Ha NU3UHMN C
uen ga ocurypu no-4oCTOBEPHO M afeKBaTHO NpeAcTaBsHe Ha Te3W COENKU KakTo 3a NM3MHrononyyvatens, Taka un
3a nuanHrogatens. CTaHOapTbT Le 3aMeHN AeNCTBaLLMA [0 TO3M MOMEHT CTaHAapT CBbp3aH ¢ nNuanHrmTe - MCC
17.

a)BogewumaT npvHUMN Ha HOBWA CTaAHOAAPT € BbBEXOAHETO Ha eOHOTWUMEH MOoAen Ha c4eToBOAHO GanaHcoBO
TPETUPAHE Ha JIU3MHIUTE NPU NU3UHIONONyYaTenUTe - 3a BCUYKU NIM3VHIOBU OOTOBOPU C MPOLBIMKUTENHOCT OT
noseve oT 12 Mecela Lie ce NpuU3HaBa akTMB ,MPABO Ha Morn3BaHe”, KOMTO e ce aMopTu3upa 3a nepuoga Ha
[0roBopa, 1 pecneKkT!BHO, LLie ce OTYMTa 3a4b/IKEHMETO NO Te3n A0oroBopy. ToBa € M CbLuecTBeHaTa NpoMsiHa B
OoTYeTHaTa NpakTuka. 3a KPaTKOCPOYHWM UMM Ha MHOIO HUCKA LieHa N3UHIU Ce A0MnycKa U3KIYeHne U 3ana3BaHe
Ha JoceraluHaTa NpakTuka;

6) MNpv nuanHrogatenuTe He 61 UMarno CbLUECTBEHU NPOMEHN U Te Brxa NPOABLITKUNN Aa OTYUTAT NIU3NHTUTE NO
nogobueTo Ha cTapusi CTaHOapT — KaTo onepatuBHU U (hMHaHCOBW. [JOKONKOTO HOBUSIT CTaHOapT Aasa MNo-
USINOCTHA KOHLEeNuus, eauH no-nogpobeH aHanu3 Ha ycroBusiTa Ha JOroBOpwUTE creBa [a Ce Hanpasu U oT
TAXHa CTpaHa U € Bb3MOXHO M MpU TAX (NMM3NHrogatennte) Aa HacTbMAT OCHOBaHUsS 3a Mpeknacudukauus Ha
onpefeneHn NU3nHroBu caenku. HoBmAT ctaHoapT M3MCKBa paslumMpsiBaHe Ha OMoBeCTsiBaHUATa. PbKoBOACTBOTO
Ha [pY>XeCTBOTO OOMMCISA BMUSIHAETO, KOETO TO3W CTaHAapT 61 MOrMo Aa okaxe BbpXy (PMHAHCOBUTE OTHETU Ha
OPY>KeCTBOTO.

HoBwu ctaHpgapTh n passicHeHus, nsgageHn or CMCC, kouto Bce oLue He ca npuetn ot EC

Monactosawem, MC®O, npuetn ot EC He ce pasnunuyaBaT CbLUECTBEHO OT Te3un, npuetn ot CMCC, ¢ uskntoyeHue
Ha crnegHuTe HOBM CTaHOAPTW, U3MEHEHUS Ha CbLUECTBYBALUM CTAHAAPTM U HOBW Pa3siCHEHWS, KOUTO BCE OLLE He
ca onobpenun ot EC kbMm faTata Ha ogobpsiBaHe Ha HacTosiLLmMs OMHAHCOB OTYET (4aTWTe Ha Bnn3aHe B Cuna,
noco4yeHn no-gony ca 3a nbnHute MC®O):

MC®O 17 “3actpaxoBaTeniHu gorosopu” (B cura 3a rogvullHu nepvoau, 3anoysawy Ha unu cnep 1 sHyapu
2021);

U3meHeHne Ha MC®PO 9 “DuHaHCOBU MHCTPYMEHTU”’ — XapakTepuUCTVKM 3a npefnnaliaHe ¢ oTpuuaTenHo
obesLeTeHre (B cuna 3a roavliHy nepyoau, 3anoysallm Ha unu crneg 1 sHyapu 2019);



U3meHeHus Ha MCC 28 “UHBecTnLMM B acounMpaHn U CbBMECTHU npeanpuaTUA” - [IbnrocpoyHy yyactus B
acouumnpaHn u CbBMeCTHU NpeanpusaTys (B cuna 3a rogulliHvi nepuoau, 3anoysalum Ha unm cneg 1 sHyapu 2019);

U3meHeHuss Ha pa3nuyHu cTtaHaap™ ,llogobpeHns Ha MC®O (umkbn 2015-2017)”, npoustuyawm ot
roguHust NpoekT 3a nopobpeHns Ha MCHO (MCPO 3, MCPO 11, MCC 12 n MCC 23) ocHoBHO C Uen
OTCTpaHsiBaHe Ha NPOTUBOPEYMS U U3SICHSIBAHE HA hOpMYyNMPOBKM (B CUMa 3a roguLLHM NepUoau, 3anoysallm Ha
unu cnep 1 aHyapu 2019);

KPMC®O 22 “Cpenku B 4yyxaecTpaHHa BanyTa M aBaHCOBM nnawaHua” (B cuna 3a roguwHu nepuoam,
3anoysalum Ha unu cneq 1 aHyapm 2018);

KPMC®O 23 ,,HecurypHoCT npu TpeTMpaHeTo Ha AaHbKka BbpXy goxoauTe” (B cura 3a rogullHv nepuoam,
3anoysaluy Ha unu cneg 1 aHyapm 2019);

U3meHeHne Ha MCC 19 “foxoau Ha Haetu Jlnua” — N3veHeHne, cbkpallaBaHe unu ypexxaaHe Ha nnaHa (B
cuna 3a roguwHn nepuoawm, 3anoysaiiy Ha unu cnep 1 aHyapu 2019).

,D,DY)KGCTBOTO O4aKkBa npuemMaHeTo Ha Te3n CTaHOapTn U N3MeHeHUA B CbLUEeCTBYBaALUM CTaHOAPTU Aa He OKaXe
CbLUECTBEH ehekT BbpXy (PMHAHCOBMSA OTYET Ha ,D,DY)KGCTBOTO B nepuoda Ha NbpBOHAYaNMHOTO UM NpunaraHe.

NHaveuayanHmaT oyHaHCOB OTYET Ha APYXEeCTBOTO € M3roTBeH Ha 6asa ucTopuyeckara LieHa C USKIMIoYeHre Ha
VMOTUTE, MaLLMHUTE U 0BOPYOBaHETO, MHBECTULIMOHHUTE UMOTU U (PUHAHCOBUTE UHCTPYMEHTU Ha PasnonoXeHue
1 3a npoaax6a, KOMTO ca OLeHeHN Ha 6a3a NpeoLieHeHa pecr. crnpaBe/iMBa CTONHOCT.

[py>XecTBOTO BOAN CBOUTE CYETOBOAHM pernctpu B Gbnrapcku nee (BGN), koMTO npuemMa Kato Heroea oTyeTHa
BanyTa 3a npeactaBsHe. [aHHWTe B WHAMBMAYyanHUS (OMHAHCOB OTYeT W MPUMOXEHUsITA KbM Hero ca
npeAcTaBeHW B XUMsiAW NeBa, OCBEH ako Hello ApYro U3pUYHO He e ykasaHo.

MpencraBaHeTo Ha (PMHAHCOB OTYET CbrmacHo MexayHapogHuTe cTaHgapTu 3a (PUHAHCOBM OTYETUM U3UCKBA
PBKOBOACTBOTO fAa HanpaBuM Han-gobpu nNpuONU3NTENHW OLEHKM, HAYMCNeHWs W pa3ymMHO OBOCHOBaHU
npeanonoXeHnsl, KOUTO oKa3BaT eqdekT BbPXy OTYETEHUTE CTOMHOCTW Ha akTMBUTE U MacuBWTe, Ha NPUXoauTe n
pa3xoauTe, M Ha OMOBECTABAHETO Ha YCMOBHW B3eMaHWs W 3agbIDKeHUs KbM gatata Ha oTyeTa. Tesu
NPUBAM3NTENHN OLEHKWN, HAYMUCIIEHNS N MPEAMNONIOXKEHUS: Ca OCHOBaHW Ha MHAOPMaLMATa, KOATO € HanMyHa KbM
Aatata Ha buHaHCOBUS OTYET, Nopaam koeTo GbaeLmTe akTuieckn pedyntatim buxa mornm ga 6bvaaTt pasnuyHn
OT TSX (KaTo B YCroBus Ha (hMHaAHCOBA KpM3a HECUTYPHOCTUTE Ca NO-3HAYUTENHW).

KoHconuanpaHnat oMHaHCOB OTYET € U3rOTBEH Ha basa NUCTOpKM4YecCKa LeHa.

Bwnrapckute abliepHU gpyxecTtea oT ['pynarta, KakTo 1 acoummpaHoTo apyxectso Cupma Mob6avn Al Bogat
CBOUTE CYETOBOAHM pernctpu B 6bnrapcku nes (BGN), koTo npuemat KaTo TaxHa dyHKUMOHaNHa u ot4eTHa
BanyTa Ha npefcrassaHe. 3aAgrpaHnyHnTe AbLUEPHN, acoLMMPaHn U CbBMECTHN ApY>KeCTBa OpraHM3vMpaT CBOeTo
CYETOBOACTBO U OTYETHOCT CbINACHO M3NCKBaHNATa Ha CbOTBETHOTO MECTHO 3aKOHOAATEerNCTBO.

[aHHnTe B KOHCONMANPaHNSA OMHAHCOB OTYET M NPUIOXEHMATA KbM HEro ca NpeAcTaBeHM B XUNSAM fieBa OCBEH
akKO He € onoBeCTeHO U3PUYHO HeLo OPYyro, KaTo 6'bJ'IFapCKMF|T neB e NpueT 3a OTYEeTHa BanyTa Ha npeacrtaBdaHe
Ha I'pynaTa. Ot4yeTuTe Ha 3aarpaHn4yHnTe apyxecrtsa ce npensdmcndasaTt OT MeCTHa BalyTa B 6'bJ'IrapCKl/l NeB 3a
LenmTe Ha BCEKMN KoHconuaupaH prHaHCOB OTYET CbrNacHO NonuTukaTa Ha prrlaTa

MNpeacTaBsHeTO Ha KOHCONUANPAaHUS PUHAHCOB OTYeT CbrnacHo MexayHapogHuTe cTaHgapT 3a (MHAHCOBO
oTYeTaHe M3MCKBa PbKOBOACTBOTO Aa Hanpaswu Haw-A406pn NpMONN3NTENHN OLIEHKWN, HAUYMCIIEHNS N Ppa3yMHO
060CHOBaHM NpeanonoXeHns, KOUTO oka3BaT edekT BbpPXy OTHETEHUTE CTOMHOCTM Ha akTUBWUTE W NacuBuTe, Ha
npuxoauTe 1 pasxoauTe, U Ha OMOBECTABAHETO Ha YCINOBHM B3EMaHUSA 1 3a4bIMKEHNS KbM JaTaTta Ha oTyeTa.
Tesan npnbnuanTenHy OLEHKW, HA4YMCIEHNS 1 NPEANONOXEeHUs ca OCHOBaHM Ha MHOPMaLUsTa, KOSTO € HanuyHa
KbM AaTtaTa Ha KOHconuampaHus MHaAHCOB OTYET, Nopaam KoeTo 6baewmTe dakTnyeckn pedyntatm uxa mornm
Aa 6baaT pasnuyHM OT TAX (KaTo B YCMOBMSA Ha (hbMHAHCOBA Kpn3a HECUTYpHOCTUTE ca no-3HauntenHu). Obektute,
KOWTO npepgrnonaraT No-BMcoka CTeneH Ha cybekTMBHa NpeLeHKa UNn CroXHOCT, UK KbAEeTOo NpeanonoxeHusaTa u
Npubnn3nTenHMTe CHETOBOAHM OLIEHKN Ca CbLLECTBEHM 32 KOHCONMANPaHUS PMHAHCOB OTYET, Ca ONOBECTEHM MO
aony.



2.2. dedmHnumnm

OpyxecTBOo-mMaWnka

ToBa e [pyXecTBOTO, KOETO MpuUTexaBa KOHTPONa BbPXy CTOMaHckaTa M (pMHAHCOBa MONUTMKA U OEeMHOCT Ha
ObLUEepHUTE OpYXecTBa Ypes NputexxaHneto Ha noeeye oT 50% OT AsnoseTe OT kanuTana My u/wnu npaeaTa Ha
rmac unu no cunarta Ha CKMIOYEHO MUCMEHO CropasyMeHVe 3a KOHTPON Mexay akuuoHepuTe. [pyxecTBoTo-
marika e CUPMA TPYT1 XONQWHI AL.

OblwepHu gpyxecTBa

ToBa ca ApyXecTBa, BKMIOUYUTENHO MPEANPUATUS, HEIOPUAMYECKU NWLA, B KOUTO APYXKECTBOTO - Maiika, Npsiko
Unn KocBeHo, nputexasa noseye oT 50 % oT npaBaTa Ha rmac B O6woTo cbbpaHue (B akLMOHEPHUSA Kanutarn)
n/vnn uma npaeoTo Aa Ha3Hayu noseye oT 50 % oT CbBeTa Ha AMPEKTOPUTE Ha CbOTBETHOTO APYXECTBO MIU MO
cunarta Ha CKItoYeHO MUCMEHO CropasyMeHWe 3a KOHTPOM MEXAY akUMOHEPUTE U MOXE Aa YNpPaXKHABA KOHTPON
BbPXY TAXHaTa (hMHAHCOBa W onepaTMBHA NOMUTMKA (BKM. MO cuMnaTta Ha CKMYEHO cropasyMeHWe 3a KOHTPON
Mexay akuumoHepw). [bluepHUTE APYXECTBa Ce KOHCONMMAupaTt OT gartaTa, Ha KOSATO e(PEeKTUBHWUSIT KOHTPOs e
npugobut ot MpynaTta n cnupaT Aa ce KOHCoNMAMpaT OT gataTa, Ha KOSTo Ce Npuema, Ye KOHTPONbT € NpekpaTeH
1 e NpexsbprieH n3BbH pynaTa. 3a TaxHaTa KoHCoNMAaLmMsl ce npunara MeToabT Ha MbJIHaTa KOHCONUAALMS.

CbBMeCcTHO APYyXecTBO

CbBMeECTHO OPY»XKeCTBO Ce Cb3gaBa Nno cunata Ha AOroBOPHO cnopadymMmeHue, Ha 0asa Ha KoeTo ABe unu no.ede
CTpaHu (,D,py)KeCTBa) ce 3aemar ¢ obuia cTonaHcka AeNHOCT, KOSITO NOANEXN Ha CbBMECTEH KOHTpOI.

CbBMeCTeH KOHTPO NpeAcTaBrisiBa JOFOBOPHO CMOAENSHE HA KOHTPOMa BbpXy AafeHa CTonaHcka AeiHocT. Tou
ce onpegens oT YCTaHOBEHOTO WU3NCKBaHE B3EMAHETO Ha CTpaTernyecky pUHaHCOBM U ONEpaTUBHMU PELLEHMS,
CBbP3aHU CbC CTOMaHCKaTa AEMHOCT U pa3BUTUETO Ha CbBMECTHOTO OPYXECTBO, Aa CTaBa CbC 3aAbIHKUTENTHO
€OMHOAYLLIHO Cbriacue Ha KOHTPONMPAaLLMTE CbAPYXHULN.

KoHTponupally CbOPYXHUK B CbBMECTHO [OPY)XECTBO € CTpaHaTa (OpYyXeCTBOTO), KOATO (KOeTo) yyacTBa B
CbBMECTHOTO APY>KECTBO U CroAenst CbBMECTHUS KOHTPOS BbpXY NOCAEAHOTO.

CbBMECTHOTO [pYXKEeCTBO Ce BKIlOYBA B KOHCONMAMpaHus rHaHCOB OT4YeT Ha [pynarta, kato ce npunara
MeToabT Ha COBCTBEHMSI KanuTan - OT AaTtaTta, Ha KOATO e(EeKTUBHUST CbBMECTEeH KOHTPon e npugobut ot
KOHTPONMpAaLLMS CbAPYXHUK (KOHKPETHO - APY)KECTBOTO-MalKa) 1 cnvpa Aa ce KOHconuaupa 4Ypes To3u meTog oT
JaTtaTa, KoraTo CbBMECTHOTO APYXKECTBO Ce TpaHcopMmpa B AbLUEPHO, UMK OT AaTtaTa, Ha KosiTo ce npuema, Ye
CbBMECTHMAT KOHTPOJ € NPEXBBLPIIEH OT KOHTPONMPALLWs CbOPYKHUK HA TPETU Nnuua.

AcouunnpaHo gpyxecTBo

ToBa e [pYyXeCcTBO, B KOETO UHBECTUTOPBLT (KOHKPETHO - APYXECTBOTO-Maiika) ynpaxHsiBa 3HauuTenHo BrnusHue,
HO KOETO He Npe/cTaBnsBa HATO AbLEPHO APYXECTBO, HUTO CbBMECTHO APYXECTBO Ha MHBECTUTOPA.

3HaunTenHO BMMSIHUE € NPaBOTO Ha yyacTue Mpu B3EMAHETO Ha PELUEHWsi, CBbp3aHW C puHaHcoBaTa wu
onepaTvMBHaTa MONUTUKa Ha NPeanpuUATUETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOS UM CbBMECTEH KOHTPOI
BbpXy Ta3n nonutuka. ObuyarHO TO € Hanmvue npu: a) npuTexaBaHe, NMPAKO WM KOCBEHO OT CTpaHa Ha
uHBecTuTopa Ha aanose (akumm) ot 20% ao 50 % oT kanuTana Ha OpPY>KeCTBOTO, B KOETO € MHBECTUPAHO (BKI. MO
cunata Ha cropasymeHue Mexay akumoHepw) u, 6) B AOMbMHEHWE, MHBECTUTOPBT UMa NPeacTaBUTENCTBO B
ynpaensaBawusa opraH Ha ApYXeCTBOTO, B KOETO € MHBECTUMPaHO W/vnu yyacTBa B Mpoueca Ha B3eMaHe Ha
peLleHnsiTa Mo OTHOLUEHME Ha MONUTUKaTa WU CcTpaTerusTa Ha OPYKeCTBOTO, B KOETO € MHBECTMpaHO, u/unu ca
Hanuue CbLLeCTBEeHU onepaLnmn Mexay MHBECTUTOpA U OPYXKECTBOTO, B KOETO € MHBECTUPAHO.

AcoLMMPaHOTO APYXECTBO Ce BKIOYBA B KOHCONMAMpaHus rHAHCOB OT4eT Ha [pynaTta, kaTo ce npwnara
METOABLT Ha COBCTBEHUA KanuTan - OT AartaTta, Ha KOATO e npuaobuTo 3HauMTenHo BMNUAHME OT MHBECTUTOpA
(KOHKpPETHO - OpY)KeCTBOTO-MalKa) 1 cnvpa Aa ce BKIoYBa Ypes To3n MeTod UM OT JaTtara, KoraTto ApYXeCTBOTO
ce TpaHcgopMMpa B AbLIEPHO, UMK OT JaTaTta, Ha KOsATO Ce MpMeMa, Ye 3HauYMTENHOTO BMUSHME € MPEeXBbPIeHO
OT MHBECTUTOPA Ha TPeTK nuua.



2.3. MNpunHUMNU Ha KoHconMaauusitTa

KoHconmanpannaT ¢uHaHCOB OTYeT BKMOYBA (DMHAHCOBUTE OTYETW Ha APYXECTBOTO-Mavika, AbLiepHuTe
OpYXecTBa, CbBMECTHWTE [pYyXecTBa MW acouuupaHuTe [ApyXecTBa, usrotBeHn kbm 31 aekemspu 2018
roguHa. lNMpy KoHcoNWAaumsaTa e npunaraH NoAxXo4bT Ha “MKOHOMMYECKO MpeanpusaTve”, KaTo 3a oueHkaTa Ha
HEKOHTPONMUPAaLLOTO yyactue npu 6usHec - kombuHaumm u Apyrn cdopMu Ha npuaobrmBaHUA Ha OblUEpHU
ApyxecTBa, e n3bpaH MeToAbLT Ha “NponopumMoHaneH AAn B HETHUTE akTuBK”.

®durHaHCcOBUTE OTYETU Ha AbllepHNTe, CbBMECTHUTE N acouMnpaHnTe OpyXecTBa 3a Uennte Ha KoHconnaaunaTa
Ca M3roTBeHM 3a CbllNA OTHEeTeH nepuo, KakTo TO3M Ha ﬂpy)l(eCTBOTO-MaVIKa n npu npunaraHe Ha eaunHHa
c4eToBOOHa NONNTUKaA.

2.3.1. KoHconuaauma Ha ObluepHu apyxecTtsa

B koHconuaupaHusi pMHaHCOB OTYET, OTYETUTE Ha BKMIOYEHUTE AbLUEpPHU APYXKEeCTBa Ca KOHCONWAUPAaHU Ha
6asa Ha MeToAa “MbMHa KoHconuaaumsa”, ped no peq, kaTo e npunaraHa yHuduumpaHa 3a CbllecTBeHNTe 06eKkTm
cyeToBOAHa MonuTuka. MHBecTMUMMTE Ha [PYXEeCTBOTO-Maika ca enUMWHMPaHW cpelly Aena B cObCTBEHMSA
Kanutan Ha gbliepHuTe ApyXecTBa KbM AataTa Ha npugobusaHe. BbTpellHo-rpynosuTe onepauumn 1 pasyetu ca
HanbIlHO ENVMUHUPAaHW, BKI. HepeanuanpaHaTa BbTpeluHorpynosa nevanba unm 3aryba. OTyeTeH e n edekTbT
Ha OTCPOYEeHNTE AaHbLU MPU TE3N ENVMUHMPALLM KOHCONMAALUMOHHWN 3anncBaHus.

[sinoseTe Ha akuU1OHepy - TPETU NuLa B AbLUEPHUTE APYXECTBa, N3BBH Te3n Ha akLUMOHepuTe Ha [pYyXecTBOTO-
Malika, ca NOCOYEHM CaMOCTOSITENHO B KOHCONMMAMPAHUS OTYET 3a (PMHAHCOBOTO CLCTOSIHWE, KOHCONMAMPaHWUs
OTYeT 3a BceobxBaTHUSI 4OXOA U OTYETA 32 MPOMEHUTE B CODCTBEHMS KanuTan kaTto “HeKOHTponupatlo yyactue”.
HekoHTpoNMpaLloTo yyacTie cbAbpiKa: a) cymMaTa Ha Aerna Ha akUMOoHepuUTe (CbAPYXHULMTE) - TPETU Nnua KbM
Jarata Ha KoHconuaaumsTa 3a NbpBM MbT B CpaBeanveaTta (HaMepeHata CTOMHOCT) Ha BCUYKM pasrpaHuyvMm
npngobuTn akTMBW, NOETN MacuBU N YCNOBHWUTE (M3KPUCTaANM3Mpanu) 3agbiDKEHUS Ha BCSKO OT CbOTBETHUTE
ObLUEepHY ApyXecTBa, onpeaeneHa (Ha 6a3a gena) Ypes nponopumoHanHns metoq, n 6) nameHeHneTo Ha cymarta
Ha gena Ha Te3n nuua B cOOCTBEHUS KanuTan Ha BCAKO OT CbOTBETHUTE OblUepHn gpyxXecTtBa OT NbpBaTta UM
KOHCONUZaums 40 Kpasi Ha TeKyLLMUA OTYETEH Nepuos.

3a npensyncnaBaHe Ha OTtyeTuTe Ha AbLEepHUTE ApyXecTBa B l-Iy)K6I/IHa B 6'bJ'II'apCKM ieBa ca 13non3BaHu
cnegHuTe KypcoBe:

AMepUKaHcku gonap:

1. OtueTsbT 3a BCeoOXBATHUA AOXOA € NPEen3dnCieH No cpeaHo npeterneH kype Ha USD, konTo e 1,65704
BGN/USD kbm 31.12.2018 r. u kbm 31.12.2017 r. —1,73545 BGN/USD

2. OtyeTbT 3a (PMHAHCOBOTO CLCTOSHME € Npen3yncrneH Ha 6asa 3aknumTenHus kypc Ha BHB kbm
31.12.2018 r., kowiTo € 1,70815 BGN/USD u 3akntountenHus kypc kbm 31.12.2017 r., kovito e 1,63081
BGN/USD

3. OT4eTbT 32 NAapU4HNTE MNOTOLM € NPEU3YNCIIEH NO CPEAHO npeTerneH kypc Ha USD, kowTto e 1,65704
BGN/USD kbm 31.12.2018 r. # kbm 31.12.2017 r. — 1,73545 BGN/USD

EBpo:
KypcbT Ha eBpoTO KbM neBa e mkempat - 1,95583 BGN/EUR

BputaHcku nayHa:

1. Ot4yeTbT 3a BceobxBaTHUSI [OXOA € NPEen3dncrneH No cpefHo npeTerneH kypc Ha GBP, koiTto e 2,21118
BGN/GBP kbm 31.12.2018 r. n kbm 31.12.2017 r. — 2,2318 BGN/GBP

2. OtyeTbT 3a (PMHAHCOBOTO CLCTOSHME € Npen3yncrneH Ha 6asa 3aknumTenHus kypc Ha BHB kbm
31.12.2018 r., kowiTo € 2,18643 BGN/GBP n 3akntountenHus kypc 31.12.2017 r., konto e 2,2044
BGN/GBP

3. OT4eTbT 32 NAapUyHNTE NOTOLWM € NPEen3ynNcrieH No CpeaHo npeTerneH Kypc Ha GBP, koo e 2,21118
BGN/GBP kbm 31.12.2018 r. n kbMm 31.12.2017 r. — 2,2318 BGN/GBP

dopmupaH1Te pasnukn OT Npen3vncreHusiTa ca oTHeceHM B 6anaHca B no3uums “Pe3epBu OT NPensyncrieqn
oTyeTn®.



2.3.2. NpunpobuBaHe Ha ObluepHU OpyKecTBa

Mpu nNpuaoGuBaHe Ha AbLUEPHO APYXecTBO (NpeanpusiTue) ot Mpynata npu GuU3Hec-kOMGUHaLMK ce M3non3sa
MeToabT Ha MpupoGuBaHe (Mokynko-npofdaxkba). MpexBbprneHoTO Bb3HAarpaXkaeHwe BKIKOYBA ChpaBegnuBaTa
CTOMHOCT KbM JaTaTa Ha pa3MsiHaTa Ha MpefoCTaBeHUTE aKTMBW, Bb3HUKHANMUTE UMK NoeTy 3afbiDKeHUst U Ha
nsganeHNTe UHCTPYMEHTU Ha COBCTBEH kanuTan oT NpuaoGuBaLLoTO APYXECTBO, B 3aMsiHa Ha NofyYyaBaHeTo Ha
KOHTpOMa Had NpnOobyuBaHOTO APYXKECTBO. TS BKIOYBA U cripaBeanBaTa CTOMHOCT Ha BCEKU aKTUB UMK Nacus,
KOWTO ce siBfiBa pe3ynTaT OT crnopasyMeHue 3a Bb3HarpaXaeHue nog ycrosue.

MpekuTe pasxonu, CBbP3aHW C NpuaoGMBaHeTo, ce Npu3HaBaT KaTo Tekyly 3a nepuoaa, B KOUTO Te ca
U3BBPLUEHM, C U3KMIOYEHNE HA pa3xoauTe 3a eMUCUs Ha ABITOBM UMW MHCTPYMEHTU Ha COGCTBEHMS kanuTarl,
KOWTO Ce MpW3HaBaT KaTo KOMMOHEHT Ha COGCTBEHMWS KanuTar.

Bevyku npugobutn pasrpaHuyvMK akTuMBKM, MOETU NacuBM U YCNOBHUTE (M3KpUCTanuavpanu) 3agbihkeHus B
BGusHec-koMbuHauUmMATa, Ce oueHsBaT MbpPBOHAYanHO MO TAXHaTa ChnpaBegnuBa CTOMHOCT KbM Aartata Ha
pa3vsHaTa. Bcako npesuweHne Ha cbopa OT NPEexXBbpPrieHOTO Bb3HArpaxgeHwe (OLeHeHO Mo cnpasBeanuea
CTOMHOCT), cymaTa Ha HEeKOHTPONWUpaLloTo yyacTue B npugobrBaHOTO npeanpustme u, npu npugobusaHe Ha
eTanu, cnpaBeAnunBaTa CTOMHOCT Ha Aatata Ha npugobuBaHe Ha No-paHo NPUTEXaBaHOTO KanMTanoBo yvyacTue B
npuaobueaHoOTO NpeanpusaTue, Hag NpuaoduTUTe pasrpaHWYMMK akTWBM W MOETU NacvMBM Ha NpMEoOMBaLLOTO
OPYXXeCTBO, Ce TpeTupa MW MpusHaBa kaTo penytauusa. AKO [AenbT Ha npuaobuBalloTo ApYXeCcTBO B
cnpasefnueBaTa CTOMHOCT Ha HETHWTEe NpUAOBMTM pasrpaHMYMMK akTUBW HadBWLLABA LieHaTa Ha npuaobusaHe
Ha Bu3Hec-koMOGMHaUmMsATa, ToBa NpeBULLEHME Ce Npu3HaBa He3abaBHO B KOHCONMMAMPAHWA OTYET 3a JoxoAuTe Ha
Ipynata B ctatuaTa “nevan6w/(sarybu) ot npuaobreaHe Ha/(ocBoboxaaBaHe OT) AbliepHU apyxectsa’. Besko
HeKOHTponupalo ydyactue npu 6uaHec KombBuHauus ce oueHsiBa Ha Gasa meToda “mpornopuvoHaneH Asn B
HeTHUTE akTMBKU” Ha NPMAOOUBAHOTO APYXKECTBO.

Korato GusHec kombuHaumaTa no npuaobvBaHETO Ha ObLUEPHO APYXECTBO Ce OCbLUEeCTBABA Ha eTanu, Ha
parata Ha npugobuBaHe BCUMYKM MPeAuLLHMA MHBECTULMMW, AbpXaHu oT npuaobusalums, ce npeoueHssaTt do
cnpaBeanvBa CTOMHOCT, KaTo nornyyeHuTe edekTn OT Tasun npeoueHka ce npuaHasaT B TekywlaTa nevanba wnu
3aryba Ha [pynarta, cbOTBETHO KbM “cbuHaHcoBM npuxogn” n “duHaHcoBM pa3xoaun” unu ,nevandbw/(sarybu) ot
acouMnpaHo APYXeCcTBO”, BKM. BCUYKN NPeAuLllHO OTYeTeHW edeKkTn B APYrute KOMMOHEHTU Ha BCeobxBaTHUS
[OX0[ Ce peunknumpar.

2.3.3. MNpogaxba Ha gblUepHN apyKecTBa
Mpu npopax6a unu gpyra doopmMa Ha 3aryba (TpaHcdep) Ha KOHTPON BbPXY ObLUEPHO APYKECTBO:

. OTnucBaT ce akTuBMTe W nacuBuTe (BKI. ako MMa MpuHagnexailia penyTauusi) Ha AbLUEPHOTO
ApYXecTBO no 6anaHcoBa CTOMHOCT KbM AaTtaTa Ha 3arybaTta Ha KOHTPOJT;

. OTnncBa ce HEKOHTPONMPALLOTO y4acTMe B TOBa AbLUEPHO [APYXECTBO Mo 6HanaHcoBa CTOMHOCT B
KOHCONMMAMPaHUA OTYEeT 3a (DUHAHCOBOTO CbLCTOSIHME KbM Aartata Ha 3arybaTta Ha KOHTPOMa, BKM. BCUYKM
KOMMOHEHTU Ha Apyr BceobxBaTeH 40X04, CBbP3aHm C TX;

. Mpr3HaBa ce MoOJSly4eHOTO Bb3HarpakaeHue Mo crpaBefnuBa CTOMHOCT OT cAernkaTa, CbOWUTMETO WUnn
onepauusTa, oBena Ao 3arybaTa Ha KOHTPOJT;

. Peknacuduumpat ce kbM “nevanbu unu 3arybu 3a roguHata’, unu ce TpaHcdepupaT OUPEKTHO KbM
HaTpynaHy nevanbu BCUMYKM KOMMOHEHTU Ha COOCTBEHWsI KanuTan, NpeAcTaBnsiBallM HepeanvaupaHu 0oXoau
unu 3arybm — cbrmacHo u3nckBaHuaTa Ha cboTBeTHUTE MC®OO, nog YmmMTo NpaBuna nonagaT Te3n KOMMOHEHTU
Ha cobCTBEHUA KanuTarn;

. lMpu3HaBa ce BcAka pedyntaTHa pasnuvka kato “nevanba vnum 3aryba ot ocsoboxaaBaHe (npogaxba) Ha
ObLUEPHO ApYXeCTBO” B KOHCONMMAMPAHUS OTYET 3a BCeobxBaTHMSA JOXOA, NPVHaAnexalia Ha OpYyXecTBOTO-
Manka.

. OcTtaHanuTe 3a gbpxaHe Asnose, hopMupallyt MHBECTULIMK B acOLMMpaHi APYXeCcTBa UM UHBECTULM
Ha pasnoroxeHue U 3a npodaxba ce oLeHsABAT MbpBOHAYanHO MO CrnpaBefnuBa CTOMHOCT KbM AaTaTa Ha
npogaxbarta n B NOCNEACTBME Ce OLEHsIBaT Mo peda Ha npuetara ot [pynaTta cHeToBOAHA NOMNUTHUKA.

MeTtoobT Ha npugobuBaHe (nokynko-npogaxba) ce npunara M npu onepauuMn 3a obeguHeHue w/vnu
NpecTpykTypupaHe Ha npeanpuaTus nog o6l KOHTPOM, B Cryvyan 4e Te ce siBABaT Mpeku npugobuBaHusi oT
no3mumusiTa Ha Opy>XKeCTBOTO-MaMnka.

2.3.4. Coenku ¢ HEKOHTPONMPALLLOTO y4acTme

OnepauumTe C HEKOHTPONMpALLOTO yyacTue ce TpeTupaT oT [pynaTa kaTo COEnkU € nuua, npuTexasallu
MHCTPYMEHTU Ha obwma cobetBeH kanutan Ha pynata. EdekTnTe oT npogaxbu Ha AsnoBe Ha APYXeCTBOTO-
Malka, 6e3 3aryba Ha KOHTPOM, KbM MpUTEXATENW Ha HEKOHTPONMPAalLM y4yacTusi He ce TpeTupat KaTto
KOMMOHEHTU Ha TekywaTta neyanba wnu 3aryba Ha [pynarta, a kato ABWXEHWS OWPEKTHO B KOMMOHEHTUTE Ha
cobcTBeHMA 11 kanuTarn, OGMKHOBEHO KbM KOMMOHEHTa-pesepB ,HepasnpegeneHa neyanba”. W obpartHo, npwu
MOKYMKN OT APYXeCTBOTO-Malka, 6e3 npmgobrBaHe Ha KOHTPOM, Ha AOMbITHUTENHW AANOBE OT y4yacTMeTo Ha
nputexartenun Ha HEKOHTpONUpaLln y4acTua BCAKa pasfiMka mexay nnateHata cyma n CbOoOTBETHUA I'IpI/I,EI,06I/IT aan
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oT GanaHcoBaTa CTOMHOCT Ha HETHWTE aKkTUBM Ha AbLEPHOTO OPYXECTBO Ce MpU3HaBa CblUO AMPEKTHO B
KOHCOMMUAMPaHUS OT4eT 3a COGCTBEHMst Kanutan, OBMKHOBEHO KbM KOMMOHEHTa-pesepB ,HepasnpenereHa
neyan6a”.

Korato pynata npectaHe Oa nputexaBa KOHTPOM W 3HAYUTENTHO BrMSHME, BCSKa OCTaBalla ManuMHCTBEHA
WMHBECTULUMS KaTo AAn B KanuTana Ha CbOTBETHOTO APYXECTBO, ce NpeoueHsBa No cnpaBeanusa CTOMHOCT, KaTo
pasnukaTta o 6anaHcoBaTa CTOMHOCT ce Npu3HaBa B TekyllaTa nevanba vnu 3aryba, KaTo CbOTBETHO BCUYKM
CymMun npegn npmsHaTtn B OPYyrn KOMMOHEHTU Ha BCceobxBaTHMS [oxo4 ce OTYMTaT Taka KakTo npu onepauma Ha
OVpEeKTHO ocBoboOXd4aBaHe Ha BCUYKM acouuMuMpaHn C MbpBOHaYanHata uHBecTUUMS (B ObLUEepHOTO W
acouUMMpaHoOTO OPY>KECTBO) KOMMOHEHTW.

2.3.5. KoHconungaumsa Ha acouumpaHn n CbBMECTHU pyXecTBa

3a BkIOYBAHETO Ha acoUMMpaHUTE U CbBMECTHU OPYXKECTBa B KOHCONMAMPaHWUS (DMHAHCOB OTYET € MPUMOXEH
MeToAbT Ha COBCTBEHMS KanuTan, cnopes KOMTO MHBECTULMSITA Ha OPY)XeCTBOTO-Malika B TX MbpBOHAYaslHo ce
oTYMTa No LeHa Ha npugobusaHe (cebecToMHOCT), @ BNOCNEACTBME Ce NpensyucnsBa, 3a Aa oTpasu NpoMeHnTe
Ha Aena Ha MHBeCTUTOpa (KOHKPETHO — APYXXeCTBOTO-Malika) B HETHUTE aKTUBM Ha acoLMMPaHWTe U CbBMECTHM
apyxectBa cnep npugobueaHeTo. UMHBecTuumsaATa Ha [pynata B acouumpaHuTe U CbBMECTHW ApYyXecTsa
BKIIOYBA U penyTauuute, naeHTuduumpann npu npuaobnBaHeTo M, HETHO OT BCsika Npu3HaTa obesueHka.

Mevan6ata nnu 3arybaTta cneg npupgobuBaHeTo 3a [pynata (4Ype3 APYXKECTBOTO-MalKa) OT acouumpaHuTe U
CbBMECTHM APYXKECTBa, 3a CbOTBETHUS OTYETEH Nepuoa, NpeacTaBnsiBa HEMHUS OSN B HETHUTE MY (DUHAHCOBU
pes3yntatu (cnepi AaHbLM) OT HeroBaTa CTonaHcka AEWHOCT 3a TO3W Nepuop, KOMTO AN Ce npu3Hasa U
NpeacTaBs Ha OTAENEH pef B KOHCONUAMPaHMS OTYET 3a BCeobXBaTHUS [0X0A,.

AHanoru4Ho, AensbT Ha [pynata B U3MEHeHUATa cnef npuaobruBaHeTo Ha ApyrMTe KOMMOHEHTM Ha BCeobxBaTHUS
[OXO[ Ha acouuMpaHuTe U CbBMECTHW APYXECTBa, CbLUO Ce Npu3HaBa W NpeacTaBs KaTo ABUXEHWE B ApyruTe
KOMMOHEHTN Ha BCEOOXBATHUA [OOXOA4 B KOHCONMWAMPaHMS OT4eT 3a BCeOOXBaTHUS [OOXOA, CbOTBETHO
KOHcOnuanpaHuTe pesepBu Ha pynata B oTyeTa 3a M3MeHeHusiTa B cOGCTBeHUs kanuTan. pynata npu3Haea
CBOS AaAn B 3arybu Ha acouuupaHuTe U CbBMECTHU ApYXXeCcTBa OO pa3Mepa Ha HernHaTa MHBECTULMS, B T.4. U
NpefoCTaBeHNTE UM BbTPELLHN 3aeMM.

BbTpelwHuTe pasyetn Mexay prnaTa M acouumpaHntTe K1 CbBMECTHU [ApyXecTBa He Cce enuMmuHupar.
HepeanuanpaHata nevan6a wnm 3ary6a OT COeNlKn Mexay T4X ce enMMUHUpa OO0 npoueHTa Ha rpynoBOTO
y4yacTtne B acounnpaHnTe n CbBMECTHN OPYXeCTBa, KaTO BKIMKOYUTENTHO Ce npoBepsBa 3a obesueHka B cny4vyauTe
Ha 3ary6a. OT4yeTeH e 1 ePeKkTbT Ha OTCPOYEHUTE AAHDBLN NPU TE3N KOHCONMMAALNOHHMN npouenypu.

2.4 CpaBHUTESTHN JaHHN

pynata npegctaBs cpaBHUTENHa WHGOPMaUWs B TO3M KOHcOnuaupaH (UHaAHCOB OTYET 3a efHa npeaxogHa
roguHa. KoraTo e HeoGXOAuMO, CpaBHWTENMHWTE AaHHW ce peknacuduumpat (M npensymcnsaBear), 3a ga ce
NOCTUrHe CbMOCTaBMMOCT CMPSIMO NPOMEHW B NPeACTaBAHETO B TekyLlaTa roauHa.

2.5 ®dyHKUMoHarHa sanyTa 1 npu3HaBaHe Ha KypCOBU pasfivKku

®yHKUMOHANHa 1 OTYEeTHa BanyTa Ha npeAcTaBsHe Ha PMHAHCOBMA OTYET Ha APYXECTBOTO € HbnrapckusT nes.
Ot 1.07.1997 r. neBbT e cpukcnpaH B CbLOTBETCTBME CbC 3akoHa 3a BHBE kbm repmaHckata mapka B
cvoTHoweHne BGN 1 : DEM 1, a ¢ BbBEXAaHETO Ha eBpOTO KaTo odmumanHa Banyta Ha EBponeiickus cbios - ¢
eBpoTOo B CbOoTHOWeHe BGN 1.95583 : EUR 1.

lMpn nbpBOHa4YanHoO nNpu3HaBaHe, cAefnka B YyXAecTpaHHa BanyTa ce 3anucea BbB (PyHKUMOHanHaTta sanyTa,
KaTo KbM CymaTa B YyXAecTpaHHa Banyta ce npunara OOMEHHUAT Kypc KbM MOMEHTa Ha chenkara wmm
onepaumaTa. [apuyHute cpefAcTBa, B3eMaHusATa W 3aAbIDKEHWsATA, KaToO MOHETapHM OTYEeTHM O0beKTw,
AEHOMUHMPaHW B YyAeCcTpaHHa BanyTa ce oTuMTaTt BbB (pyHKLMOHanNHaTa BanyTa kaTto ce npunara obMeHHUAT
Kypc, nybnukysaH ot BHB 3a nocnegHusa paboTeH geH Ha CbOoTBEeTHMA Mecel,. KbM cenTeMBpy Te ce oueHsaBaT B
6bnrapckn neea, Kato ce M3norn3Ba 3akniunTenHNAaT obmeHeH kypc Ha BHbB.

HeMOHeTapHI/ITe OTYETHM ODOEeKkTM B OT4eTa 3a CbI/IHaHCOBOTO CbCTOAHME, NbpBOHA4YalHO AOEHOMWHUMPAHUN B
Yy>XaecTpaHHa BanyTta, ce OT4MTaT BbB beHKLLI/IOHaJ'IHaTa BanyTa KaTto ce npunara Nctopn4eckmnaTt obmeHeH KypcC
KbM AaTaTa Ha onepauudaTa 1 nocnenBallo He ce npeoueHABaT No 3aKNiYnTENEH Kypc.

Edektute ot KypcoBUTE pa3fikK, CBbp3aHN C ypeXXaaHeTo Ha COenkn B YyXaecCcTpaHHa BanyTta, Unn oT4MTaHeTo
Ha TbProBCKM COENKU B HyXOEeCTpaHHa BaslyTa Nno KypcoBe, KOUTO Ca pa3fiMvyHK, OT Te3n, No KOUTO NbpBOHAYalIHO
ca 6unu NpuU3HaTn, ce BKNKOYBAT B OTYETa 3a BceobxBaTHMS Ooxon (B neyant6arta unu 3ary6aTa 3a FO/JMHaTa) B
MOMEHTa Ha Bb3HUKBAHETO UM.



3a uennTe Ha BCeKM KOHcoNuauMpaH (UHAHCOB OTYET Ce W3BbLPLUBA MNpPeusyucrieHMe Ha Banytata Ha
(PMHAHCOBUTE OTYETUM Ha AbLUepHUTE ApYKecTBa B 4YyxOMHa: OT (PyHKUMOHANHaTa BanyTa Ha CbOTBETHOTO
YyXOECTpaHHO [OblUepHO APYXeCTBO BbB BanyTaTa Ha npeactaBsHe (BGN), npueta B KOHCONMMAMPaHUS
PUHAHCOB OTYET, KaTo:

a) BCMYKM aKTMBM M NacvBW ce Npen3vncnsaBaT B rpynoBaTta BanyTa Mo 3akfuuTerneH Kypc Ha MecTHaTa BanyTa
cnpsamo Hes kbm 30 cenTemMBpyY UK KbM JaTaTa Ha 0cBOOOXAaBaHe Ha APY>XeCTBOTO;

6) BCUYKM NPUXOAHM U pa3xodHU NMO3uULUK ce NMPEen3dnCnsBaT B rpyrioBaTa BanyTa no cpefeH Kypc Ha MecTHaTa
BanyTa CrnpsiMO Hes 3a nepuoaa Ha oTyeTa ;

B) BCUYKM NOJTy4eHU KypCOBMU pasfiMkn B pe3ynTtaT Ha npeunsvyncneHmata ce npusHaBat U nNpeactaBAT KaTo
OoTAerneH KOMMNOHEHT Ha COOCTBEHMSA KanuTan B KOHCOJTMAMPAHUA OTHET 3a (*)VIHaHCOBOTO CbCTOAHNE —

»,pe3epB OT Npen3vncrieHne BbB BallyTaTa Ha npeacrtaBAHe Ha YyXXOaeCTpaHHU nenHoctn”, n

F) KypcoBuUTe passyiMky, nonyyYeHn B pes3yntaTt Ha BanyTHOTO Npeu3yucrnieHne Ha HeTHaTta WHBeCcTuuma B
3aarpaHnyHuTe (Lly)KﬂeCTpaHHVITe) ApyxecTsa, 3aeiHO CbC 3aeM1UTE N OPYrN BanyTHU MHCTPYMEHTU, NPUETH 3a
XeoX Ha Te3n nHBecTtnuunn, ce npeacTtaBAaT OUPEKTHO B cobcTBeHMA KanuTan.

Mpu ocsoGoxpaBaHe (Npogaxba) OT YyxaecTpaHHa AENHOCT (OpYXeCTBO) KymynaTMBHaTa Cyma Ha Kypcosute
pasnukn, KOUTo ca 6unn otTyeTeHn OWPEKTHO KaTo oTAesieH KOMMOHEHT B KanuTtana, ce npu3HaBaTt KaTo 4acT OT
neyanbata unu 3arybata B KOHconuaupaHus OT4eT 3a BceobOXBaTHUSA Aoxod Ha pen “nedvandu/(3arybu) ot
npupobusaHe Ha M ocBOGOXOaBaHe OT AbLUEPHW APYXeCTBa, HETHO", MnoslydeHa Mpu ocBoBoXaaBaHETo
(npopaxbara).

PenyTaLu/mTa M KOpeKuMuMTe [0 crpaBensiMBu CTOMHOCTW, Bb3HWKHaANM npu I'IpVI}:l,O6VIBaHe Ha 3aarpaHn4Ho
(‘-Iy)K,EI,ECTpaHHO) OPYXeCTBO, Ce TpeTupat aHalnormM4yHo KaTto aKTuBuUTE U MacuBMUTE Ha TOBaA OPYXECTBO U Ce
npensdyncndaesaTt BbB BaniyTata Ha npeacraBaHe No 3aKntovnTernieH Kypc.

2.6 Npuxoan

MpuxoanTe B pynaTa ce npusHaeaT Ha 6as3a nNpuHUMNA 3a Ha4YMCNsiBaHe WU OO CTENeHTa, 40 KOSATO U MO HauuHa,
Mo KOMTO CTOMaHCKWTe u3roau ce npupobueat oT pynata v pecn. CTOMaHCKUTE PUCKOBE CE HOCHT, KakTo U
[OKOJKOTO NpuxoauTe MoraT HageX4Ho Aa ce U3MepsT.

BugoseTe npuxoaun Ha I'pynaTa ca npeactaBeHu B MpunoxeHns.

Mpu npodaxbute Ha NpPOAYKUMS, CTOKUM M MaTepuanu MpuUXoauTe ce NMpusHaBaT, KoraTto BCUYKU CbLLECTBEHU
PUCKOBE 1 MOM3KN OT COBCTBEHOCTTA NPpeMMHaBarT y Kyrnysava.

Mpuv NpegocTaBAHETO Ha YCIyry NpUxoamTe ce NpW3HaBaT, OTYMTAlKM eTana Ha 3aBbpPLUEHOCT Ha cAenkaTa KbM
Kpasl Ha OTYETHUS MEPUOM, aKo TO3M eTan MoXe Aa 6ble HaoeXaHO U3MEPEH, KaKTO 1 Pa3xoauTe, U3BBbPLUEHM MO
coernkara, U pasxoauTe 3a NpuKIYBaHETO .

MpuxoguTe ce oueHsiBaT Ha Gasa cnpaBedsMBaTa LieHa Ha NpodadeHuTe NPoayKUMs, CTOKUA U YCIYru, HETHO OT
KOCBEHU AaHbuM (aKuM3 1 JaHbk goGaBeHa CTOMHOCT) U NpeaocTaBeHn OTCTLIKM M pabaTu.

MonoXuTenHnTe M oTpULATENHU PasnUKU OT NPOMsSIHA Ha BanyTHW KypCOBE, CBbp3aHW C NapuyHU cpeacTsa,
TbProBCKV B3EMaHUS 1 3a4bIKEHUS!, JEHOMUHMPaHU B Yy)XaecTpaHHa BarnyTa, ce BKIoYBaT B KOHCONUAMPAHUS
OoT4yeT 3a BceobxBaTHUA aoxon (B nedyanbarta wunm 3arybarta 3a rognHaTta).

drHaAHCOBUTE NPUXOOW CE BKMOYBAT B KOHCONMUAMPAHUA OTYET 32 BCEOOXBaTHUA [0X0M, KOraTo Bb3HUKHAT, U Ce
CbCTOSAT OT: NPUXOAM OT NUXBU MO NMPEAOCTABEHN 32EMU U CPOYHWN AEMO3UTU, MPUXOAMN OT NIMXBM MO B3EMaHus no
crieumarnHn JoroBopu, NpMxoau OT NIMXBMY MO NPOCPOYEHN B3eMaHus, npuxoan/nedantn ot CAENKU C MHBECTULLM
B LEHHM KHMXKa Ha pasnofioxeHue W 3a npogaxba, B T.4. AMBUAEHTU, HETHA nevanba OT KypCoBU pasfvku no
3aeMu B 4yxaecTpaHHa BanyTa, MpUXOAM OT onepauuy Mo ypexaaHe Ha ObAr, neyan6a oOT oueHKka Mo
cnpaBeanvBa CTOMHOCT Ha WHBECTULMM Ha pasnonoXeHve W 3a npogaxba, KOUTO ca 4YacT OT noeTanHo
npuaoGuBaHe Ha AbLIEPHO APYXKEeCTBO. Te ce NpeAcTaBAT OTAeNIHO OT (PMHAHCOBWTE pasxoau Ha nuuesaTa
CTpaHa Ha KoHCOMnMAaupaHus oTYeT 3a BceobxBaTHUS OOXOM.

2.7 Pasxoan

Pasxogute B 'pynaTa ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHe M Ha 6a3a NpuHUMNUTE Ha HayucnsaBaHe
M CbNOCTaBMMOCT (40 CTeneHTa, A0 KOSITO He 61 JOoBeno Ao Npu3HaBaHe Ha akTUB MW NacuB, HEOTroBapsiLL Ha
onpeneneHusita 3a akTmen 1 nacusm B O6LaTa (koHUenTyanHa) pamka kbm 1 B camute MC®O).



Pasxognte 3a 6baewm nepuoan ce otnaraTt 3a npu3HaBaHe KaTo TeKyll pa3xod 3a nepuoda, npes KOWTO
gorosopute, 3a KOUTO Ce OTHaCAT, Ce U3NbJHABAT.

3arybute, Bb3HUKHANM B pe3ynTaT Ha MnpeoueHka Ha WMHBECTULMOHHWM MMOTW OO ChpaBeAnuBa CTOMHOCT, ce
NpeacTaBsT B KOHCONMMAMPAHUSA OTYET 3a BceobxBaTHUSA Joxof (B neyanbata unu 3arybarta 3a roguHaTta) Ha pes
»apyrv poxonu/(3arybu) ot genHocTTa”.

drHaHCOBUTE pa3xoan Ce BKMOYBAT B KOHCONUAMPaHMS OTYET 3a BCEOGXBATHUSA OOXO[, KOraTo Bb3HWUKHAT, KaTo
ce nocoyBaT OTAENHO OT (PMHAHCOBUTE MPUXOOM M Ce CbCTOAT OT: Pas3Xo4M 3a NUXBM MO MOSyYeHU 3aemu,
GaHKOBM Takcy Mo 3aemu W rapaHuuu, HETHa 3aryGa OT KypCOBM PasnuKM Mo 3aemMu B YyXX4ecTpaHHa BanyTa,
pasxoau/3arybu oT COENKM C MHBECTMLMM B LIEHHW KHWXKa Ha pasnonoxeHue u 3a npopaxbGa, pasxogn oT
onepauwuu Mo ypexaaHe Ha AbIr, 3aryGa oT oLeHKa Mo cripaBeafiBa CTOMHOCT Ha MHBECTMLUM Ha pasnoriokeHne
1 3a npogdaxba, KOUTO ca YacT OT NoeTanHo NpuaobuBaHe Ha AbLUEPHO APYKECTBO.

2.8 \moTK, MalumHn n obopynsaHe

MmoTuTe, mawmnHuTe M o6opyABaHETO (ABNrOoTPaMHW MaTepuanHu akTMeu) ca NpeacTaBeHW Mo ucTopuyecka
CTOMHOCT, HamareHa c HaTpyrnaHaTa amopTusaums u 3arybute ot obesLeHka.

MbpBOHayanHo npuaobusaHe

Mpy nbpBOHaYanHo NpuaobueaHe MMOTUTE, MALLWMHUTE U 0OOPYABAHETO Ce OLeHABAT No LeHa Ha npuaobuBaHe
(cebecToOMHOCT), KOATO BKMKOYBA MOKyMNHaTa LEeHa, MUTHUYECKUTE Takcu (KoraTto ToBa € NPUMOXUMO) U BCUYKM
Opyru Npekn pasxoau, HeobxoanMuy 3a NpuBexaaHe Ha akTMea B paboTHO CbCTosiHME. [peknTe pasxoamM OCHOBHO
ca: pas3xoaM 3a nNbpBOHAYariHa [OCTaBKa, pPa3xXOAM 3a XOHOpapu Ha nuua, CBbp3aHM C  MPOEKTa,
HEBB3CTAaHOBSAEMM [AaHbLM, pas3xogou 3a KanutanuavpaHu NUXBM 3a KBanuduuupaHu akTueBu (Korato ToBa €
NPUNOXMMO) 1 ap.

Mpu npuagoGrBaHe Ha UMOTKM, MaLIMHK U oBopyaABaHe Npu YCNoBKSATa HAa Pa3CPOYEHO Mnallaqe, NokynHarta LeHa
€ eKBMBaneHTHa Ha ceralHaTta CTOWHOCT Ha 3adbIKEHUETO, AUCKOHTUPaHO Ha 6asa Ha NIMXBEHOTO paBHULLE Mo
MPWBIIEYEHUTE OT APYKECTBOTO KPEAUTHU PECYPCU C aHamnormyeH MaTypuTeT 1 NnpeaHasHadeHune.

OpyxecTBoTO € onpegenuno crtoiHocTeH npar ot 700 nB., NO4 KOWTO MpuAOOUTUTE akTMBM HE3aBMCMMO, Ye
npuTexaBaT XapaKTepucTukaTa Ha [ObMArotpaeH akTuB, CE M3NUCBAT KaTo TeKyll pasxoh B MOMEHTa Ha
npuaobmBaHeTo UM.

MNocnegBsawm pasxoau

Pa3sxogute 3a pemMOHTM M MOAAPbBXKA Ce MpU3HaBaT 3a TeKylM B nepuoga, Npe3 KOMTO ca HanpaBeHW.
M3BbplueHn nocnefsaliy pasxofu, CBbp3aHM C MMOTM, MalWHU WM OBOpyABaHe, KOUTO MMAaT XapakTep Ha
nogMsiHa Ha onpegeneHyW Bb3MOBM 4YacTW M arperaTv, WM Ha NPeycTPOWCTBO W PEKOHCTPYKUUS, ce
KanuTanuaupaTt kbM HanaHcoBaTa CTOMHOCT Ha CbOTBETHUSI aKTUB M Ce Mpepasrnexaa oCcTaTbYyHUS My Mofe3eH
XKMBOT KbM JaTaTa Ha kanutanusaumsi. CblEBPEMEHHO, HEaMOpPTU3MpaHaTa YacT Ha 3aMEHEHWUTE KOMMOHEHTH
ce usnucea oT BanaHcoBaTa CTOWHOCT Ha aKTUBUTE M Ce MpU3HaBa B TeKyluMTe pa3xoau 3a nepvopa Ha
NpeycTpONCTBOTO.

MeToau Ha amopTusauus

[pyxecTBOTO 13non3ea NIMHEEeH MEeTOA4 Ha amopTu3aums Ha UMOTUTE (KoraTto TOBa € NMPUITOXMMO), MaLLUUHUTE 1
obopyaBaHeTo. AMOPTM3NPAHETO Ha aKTUBUTE 3anoyBa, Korato Te ca Ha pa3nonoxeHue 3a ynotpeba. 3emsita He
ce amopTuaupa. MNMonesHuaT XMBOT MO rpynM akTUBU € CbobpaseH ¢ hM3NYECKOTO U3HOCBaHe, cneuudukaTa Ha
obopyaBaHeTo, 6baeLmnTe HamepeHus 3a ynotpeba 1 ¢ npegnonaraeMoTo MOpariHo OcTapsiBaHe.

CpOKbT Ha rogHOCT Mo rpynn akTuBWM € KakTo cnegBa.

. crpagn — 20-70 r. (koraTo ToBa € NPUIIOXKMMO)
. CbOpbXeHusa — 5-25 .

. MaLuuHu 1 obopyasaHe —5-10 T.

. KOMNTpU 1 Mob. ycTporictea —2-5T.

. CbpBBLPU N cUCTEMU — 2 -5 T.

. TPaHCNOPTHU cpeacTBa — 7-12T.

. CTOMaHCKM nHBeHTap — 5-12r.

Onpe,qeneHVlTe CPOKOBE Ha MOJSIe3eH XMBOT Ha AbMAroTpanHUTe MatepuanHi akTMBKW ce npernexgaT B Kpas Ha
BCEKN OTHETEH nepno un npu yctaHoBABaHe Ha 3HAYUTESTHU OTKITOHEHNA CNPAMO ObOelumTe ovakBaHus 3a CpoOKa
Ha M3Noni3BaHeTO Ha aKTUBUTE, CbLUUNAT Ce Kopurnpa nepcnekTnBHoO.



O6Ges3LeHKa Ha aKTUBM

BanaHcoBuUTe CTOMHOCTM Ha UMOTWTE, MalUMHUTE M 06opyaBaHeTO NoAnexart Ha nperneq 3a obesueHka, Korato
ca Hanuue cbbuTnsa nnu NpomeHn B obcToaTencrTeaTta, KoMTo nokasear, Ye 6anaHcoBaTa CTOMHOCT 6v Morna Aa
ce OTNMyaBa TpaviHO OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO Ca Hanuue TakmsBa MHAMKaTopu, Ye npubnmanTtenHo
onpegeneHara Bb3CTaHOBMMA CTOMHOCT € MO-HUCKa OT TAxHata GanaHcoBa CTOMHOCT, TO MocrnegHaTta ce
n3nncea A0 Bb3CTaHOBMMaATa CTOMHOCT Ha akTuBuTe. Bb3cTaHoBMMAaTa CTOMHOCT Ha MMOTUTE, MallnHUTE U
obopyaBaHeTo e no-BucokaTa OT ABeTe: crpaBeanmBa CTOMHOCT 6e3 pasxoau 3a npopaxba mnu CTOMHOCT npu
ynotpeba. 3a onpegensHeTo Ha CToOMHOCTTa Mpwu ynotpeba Ha akTMBuTe ObAelnTe napu4HM noToun ce
OUCKOHTUPAaT OO0 TAXHaTa HacTodlla CTOMHOCT KaTo ce npunara OMCKOHTOBaA HOpMa npeau AaHbuW, KOATO
oTpassBa TeKkyluTe nasapHn yCroBUS U OLEHKW Ha BpemeBaTa CTOMHOCT Ha napute u puckoseTe, crneumguyHmn
3a CbOTBETHMA akTuB. 3arybuTe oT obeslieHka ce oTYMTaT B OTYeTa 3a BCceobxBaTHWA Aoxod (B nevanbarta unm
sarybata 3a roguHaTa), OCBeH ako 3a [afdeHus akTuB He e opmupaH npeoueHbyYeH peseps. Toraea
obesLieHkaTa e 3a CMeTKa Ha TO3M pe3epB U ce NpeacTaBs B OTYeTa 3a BceobxBaTHMS A0X04 (KbM cTatuvTe Ha
OpyrnTe KOMMOHEeHTU Ha BceobXxBaTHUSA O0X04), OCBEH ako TA He HaAXBbpnsi HErosus pasmep (Ha pesepsa), U
HadBMLLUEHMETO Ce BKIOYBA KaTo pas3xod B oTyeTa 3a BceobxBaTHWs goxon (B nedvanbaTta unm 3arybarta 3a
roguHara).

Mevyan6wu n 3ary6m oT npogax6a

ObnroTpaiHnute maTtepuanHM akTvBW ce OTnMcBaT OT OoT4yeTa 3a (PUHAHCOBOTO CBCTOSIHME KOraTto ce U3BaasT
TpariHo OT ynoTtpeba u He ce ovyakBaT OT TAX ObAELn CTOMaHCKM M3roau wnu ce npogagart. lMevanbute wnu
3arybuTe oT npogaxbu Ha OTAenHW akTMBWM OT rpynaTta Ha “MMoTu, MmalunHu 1 obopyaBaHe” ce onpeaensT 4ypes
CpaBHsIBAHETO Ha npuxogute oT npogaxbata n 6anaHcoBaTa CTOMHOCT Ha aKkTMBa KbM JaTata Ha npogaxbara.
Te ce noco4yBaTt HETHO, KbM “Opyrn goxogw/(3arybu) ot npogaxba Ha akTUBM® Ha NuueBaTa CTpaHa Ha OT4eTa 3a
BceobOxBaTHMA aoxon (B nevanbata wnu 3arybata 3a roguHarta). Yactta OT KOMMOHeHTa “npeoueHbuYeH
pe3epB’(ak0 MMa TakbB), OTHAcsilla ce 3a MPOoOafdEeHVs aKkTuB, Ce MPEXBbprs AWPEKTHO KbM KOMMOHEHTa
“HepasnpepeneHa nevanba” B otyeTa 3a NpoMeHuTe B CO6CTBEHUS KanuTan.

2.9 HematepuanHu aktnsu

PenyTauusa
Penytaumata npeacrtaensiBa HaaBULLIEHMETO Ha LeHata Ha npuaobuBaHe (MpefocTaBeHOTO

Bb3HarpaxzaeHne) Hag crnpaBepnvBaTa CTOMHOCT Ha gena Ha [pynata B HETHUTE pasrpaHWyMMK akTMBK Ha
npngobuToTo ApYyXKecTBO KbM pAartata Ha npugobusaHeto (6m3Hec kombuHauusaTa). B koHconmmaupaHus
(PMHAHCOB OTYET TA MbPBOHAYArNHO Ce OLEeHsBa Mo LeHa Ha npugobuBaHe (cebecToOMHOCT), a nocneaBallo - no
ueHa Ha npugobuBaHe MUHYC HaTpynaHuTe 3arybu ot obe3ueHkn. PenyTaumaTa He ce amopTuanpa.

Penytaunsta, Bb3HWKHaNa npu npuvaobuBaHe Ha OblUEpHO MpeanpusiTue ce NpeacTaBs B KOHCONUAMPaHWA
oT4YeT 3a (PMHAHCOBOTO CBCTOSHWE KbM rpynata Ha “HemaTepuanHuTe akTueu’, a Ta3u Bb3HWMKHaNa npwu
npuaobrBaHe Ha CbBMECTHU U acouMmupaHun Apyxectsa (NpeanpusaTusi) € uHkopnopupaHa B obLiata CTOMHOCT Ha
WHBECTMUMATA M Ce MOoCOoYBa KbM rpynata Ha “MHBeCcTUUMMTE B CbBMECTHU Npeanpusatus’ unv CbOTBETHO
B“MHBECTULMMTE B acoLumMpaHn npeanpusatuns”.

PenyTtaumata no npnaobrneBaHeTo Ha CbBMECTHM M acouumnpaHu apyxecTsa (MpeanpusaTns) ce TecTBa KaTo yacT
OT 06LLOTO cango (CTOMHOCT) Ha uHBecTMUuATa. CaMoCTOATEeNHO Npu3HaTaTta penyTtaumsa no npugobveaHeTo Ha
AblUepHu apyecTBa (NpeanpuaTus) ce TecTBa 3agbimMKUTENHO 3a obesLeHka NoHe BeAHBX roguwiHo. 3aryburte
oT obes3LeHKM Ha penyTaumaTa He ce Bb3CTaHoBsiBAT Bnocreacteve. MNevanbute unu 3arybute ot npogaxba
(ocBoboxgaBaHe) Ha [adeHO AblLepHO ApyxecTBo (mpeanpuaTve) oT [pynata BknmwouveaT v GanaHcoBaTa
CTOMHOCT Ha penyTauusTa, npucnagaluaTa ce 3a npogageHoTo (0cBo60AEeHOTO) APYXKECTBO (NpeanpusaTue).

Ha Bcsika npusHata penytaums ce onpeaens MpUHAANexHOCT KbM AafeH o6eKT reHepupall napuyHu
MOCTBbMNIIEHMS] Olle MpU peanuaVpaHeTo Ha pageHa 6GusHec KOMOMHauus, U To3u OOGeKT ce npunara npu
N3BbLPLUBAHETO Ha TecToBeTe 3a obesueHka. [py onpeaensHeTo Ha 06ekTUTe, reHepypaLLy NapuyH1 NoToumn ce
B3emaTt npeaBug obekTuTe, OT KOUTO ca Ce OYakBanu Gbaelin CTOMaHCKM M3roAaM npv NpuaoGuBaHeETo Mpu
Gu3Hec koMBUHaLUMATa U MO NOBOA, Ha KOUTO € Bb3HWKHana camaTa penyTtauus.

3arybute oT obesleHka Ha penyTauusi ce NpPeacTaBsaT B KOHCONMMAMPaHUS OT4YeT 3a BCceobxBaTHWSA goxod (B
nevyan6aTa unu 3ary6ara 3a roaMHarta) KbM nosvumsaTa “obesueHka Ha HeTekyLum akTuen”.

HemaTepunanHute akTmBm ca npeactaBeHy BbB (PMHAHCOBUS OTYET MO LieHa Ha I'IpMLI,OﬁMBaHe (CeGeCTOI;IHOCT),
HamManeHa ¢ HaTpynaHaTa amopTu3auua n 3ary6MTe oT obesLeHka.

B OPY>XeCTBOTO Ce npwunara nMHeeH MeTod Ha amMopTu3auuda Ha HemaTepuanHute akTtuBu nNpu onpeneneH
noneseH *ueot 2 - 10 roguHu.



BanaHcoBaTa CTOWHOCT Ha HemaTepuanHuTe akTUBM MOAJSIEXW Ha npernen 3a obesueHka, Kkorato ca Hanuue
cbbuTUS, MM npomMeHu B oGCTosiITENcTBaTa, KOMTO MocoyBaT, 4ye GanaHcoBaTa CTOMHOCT GM Morna Aa
HagBvlWaBa Bb3cTaHoBMMAaTa MM CTOMHOCT. ToraBa obesleHkaTa ce BKMOYBa KaTo pasxod B OT4yeTa 3a
BceobxBaTHUA foxos (B neyanbaTa unu 3arybaTa 3a roguHaTta).

HematepunanHute akTMBM ce OTNUCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME KOraTo Ce M3BagAaT TpalHO OT
ynotpeba n He ce o4vaksaT OT TAX ObAeLn cTonaHcku M3rogm unu ce npopgapart. lNevanbute nnn 3aryburte ot
npogaxbu Ha OoTAenHW akTUBM OT rpynaTa Ha “HemaTepuanHuTe akTuBW’ ce ONpefensT Ypes cpaBHSABaHETO Ha
npuxoauTe oT npoaaxbarta u 6anaHcoBaTa CTOMHOCT Ha akTUBa KbM AaTtaTa Ha npogaxbara.

2.10 NHBECTULIMOHHU UMOTHU

CbrnacHo cyeToBOAHaTa Monutuka, npueta oT dupmaTta — marvika Cupma pyn XonguHr ALl u gpyxecTBarta,
WHBECTULMOHHN MMOTU Ca Te3U UMOTU, KOUTO ABLMFOCPOYHO Ce AbpXaT OT APYXKEeCTBOTO 3a 4OXOAU OT Haemu
n/vnn 3apaam BbTPELLHOTO YBENMYEHUE Ha TAXHaTa CTOMHOCT. KoraTo ToBa € mpunoxumo, Te ce nNpeacTaBsT B
oT4yeTa 3a MHAHCOBOTO CbCTOSIHME MO TIXHaTa aMopTU3aLMOHHA CTOMHOCT.

MHBECTULUMOHHUTE MMOTK (KOraTo TOBa € MPUIIOXKUMO) Ce OTNucBaT OT OT4yeTa 3a (PMHAHCOBOTO CbCTOSHME,
KoraTto ce u3BagAT TparHO OT ynoTpeba u He ce oyakBaT OT TAX ObAeLLn cTonaHCkM U3roan Wnu ce npojagart.
Meyanbute unu 3arydbute oT npogaxbw Ha OTAENHW aKkTMBM OT rpynata Ha “MHBECTUMLUMOHHMTE UMOTU’ ce
onpenenart ypes CpaBHSIBAHETO Ha npuxogute oT npodaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTtaTa
Ha npopaxbata. Te ce noco4yBaT HETHO, KbM “Opyrn goxoaw/(3arybu) OT AerHOCTTa, HETHO” B oT4yeTa 3a
BceobxBaTHMA goxo (B neyan6arta unu 3arybaTa 3a roguHaTta).

TpaHcdepy OT M KbM rpynara “MHBECTUMLMOHHM MMOTW® (KOrato TOBa € MPWUIOXUMO) ce MpaBsAT, Korato uma
npomsHa BbB (PYHKUMOHANHOTO NpeAHasHayeHve W Lenu Ha dageH uMoT. B cnyyal Ha npexBbpnsiHe ot
“UHBECTULMOHHM MMOTU” KbM “MUMOTU 3a U3NoNn3BaHe B coOcTBeHaTa AeMHOCT’ akTUBBLT Ce 3aBeXaa B HoBaTa cu
rpyna no HamMepeHa MCTopu4yecka LieHa, KOATO npefcTaBfsiBa aMOpTM3aLMOHHA My CTOMHOCT KbM Aartata Ha
npexsbpnsiHeto. O6paTHO, Korato OT “MMOTK 3a M3non3BaHe B cobGcTBeHaTa AENHOCT’ MMa NPexBbprisiHE KbM
“UHBECTULMOHHN UMOTW”, aKTMBBT CE€ OLUeHsABa MO amopTu3aumoHHaTa My CTOMHOCT KbM pJaTata Ha
NpexBbpsiHETO.

2.11 VIuBecTnumn B ObLLUEPHU U acoLMmpaHu gpyecTBea

[ bNrocpoyHnTe MHBECTMUMW, NPEeACTaBnsBallyM akuMM B ObLEPHM M acouuupaHu ApyxecTBa (koraTo ToBa e
NPUMOXUMO), ca NpeacTaBeHW BbB (DUHAHCOBUS OTYET MO LeHa Ha npuaobusaHe (ceGecToMHOCT), KOATO
npeacTaBnaBa CrnpaBeanuBaTa CTOMHOCT Ha Bb3HArpaXKaeHWeTo, KOeTo e BUmno nnaTeHo, BKM. NPeknTe pasxoam
no npuaobmeBaHe Ha MHBECTMLMATA, HAManeHa ¢ HaTpynaHaTa obesLeHkKa.

anTe)KaBaHMTe OT APYXeCTBOTO MHBECTULWNN B ObLUEPHU N acounnpaHn ApyXecTBa noanexat Ha npernen 3a
obGesueHka. MNpu ycTaHoBsBaHe Ha ycrioBusi 3a obesleHKa, cbliaTa ce npu3HaBa B OT4YeTa 3a BCeOOXBaTHUSA
poxop (B neyanbarta unu 3arybata 3a roguHara).

Mpu nokynka u npogaxba Ha WHBECTMUMM B AObLUEPHUM U acouuvpaHu ApyXKecTBa ce npunara “gatata Ha
CKnioyBaHe” Ha caenkaTa.

MHBecTuumMmuTE Ce oTnUCBaT, KOraTo Ce NPEXBLPMSAT npaBaTa, KOUTO MpoM3TUYaT OT TAX Ha APYrvM nuvua npu
HacTbNBaHETO Ha MPaBHUTE OCHOBAHUS 3a TOBa M MO TO3W HauMH ce 3arybBa KOHTpona BbpXy CTOMaHCKUTE
M3rogM OT CbOTBETHUS KOHKpPETeH Tun mHBecTuumun. Neuvanbarta/(3arybaTta) oT npopgaxbaTta MM ce npencrtass
CbOTBETHO KbM “domHaHCOBM npuxogn” unu “cpuHaHcoBM pasxogu” B oT4yeTa 3a BceobOxBaTHMA Aoxon (B
neyan6barta unu 3arybarta 3a roguHara).

2.12 VIHBeCcTUUMM Ha pasnonoXeHne u 3a npoaaxoda

CbrnacHo cyeToBogHaTa MonuTuKa, npueta oT dupmarta — manka Cupma pyn XonguHr Al n gpyxecTBoTO
WHBECTMUMMTE Nnoa opMa Ha OUHAHCOBM aKTMBW Ha pasnonoxeHue 3a npojaxba (korato ToBa € NpUIOXUMO)
ca HedepvBaTMBHM (QMHAHCOBM aKTMBW, NPEACTaBNSABALLM aKUMM U OANOBE OT KanuTana Ha Apyrv OpyxecTsa
(ManuUUHCTBEHO y4acTUe), ObPXKaHM C AbrOCPOYHA NepcnekTmea.
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MbpBOHA4YanHoO oueHsABaHe

CbrnacHo cyeToBOAHaTa MonuTvKa, npueta oT dupmata — Mavika Cupma Mpyn XonguHr ALl U OpyXecTBOTO,
MbpBOHAYasHO MHBECTMLMUTE ((DMHAHCOBU aKTVBM) Ha pasronoXeHue U 3a Npogaxta ce Npu3HaBarT Mo LeHa Ha
NpuaoGuBaHe, KOSITO € crpaBeasiMBaTa CTOMHOCT Ha Bb3HArpaXkaeHWeTo, KOeTo € GUno nnaTeHo, BKIYUTENHO
npekuTe pasxoau no npuaobrBaHe Ha MHBECTMUMATA — ((DUHAHCOBWS aKTUB).

2.13 MatepuanHu 3anacu

CbrnacHo cyeToBOAHaTa Monutuka, npueta oT cdupmaTta — marvika Cupma pyn XonguHr ALl u gpyxecTBarta,
mMaTepuanHuTe 3anacu (koraTo ToBa € NpUIIoXMNMO) Ce OLIEHSIBAT BbB (hMHAHCOBMS OTYET KaKTO crieBa:

* maTtepuanm n CTOKM - MO NOo-HUCKaTa OT. AOoCTaBHaTa cebecTonHoCT (ueHa Ha I'IpVI,D,O6VIBaHe) n
HEeTHaTa peanusnpyemMma CTOWHOCT;

* He3aBbpLleHO npou3BoACTBO - MO MNO-HUCKaTa OT. Nnpou3BoAcTBeHaTa cebecToOMHOCT M HeTHaTa
peanun3mpyema CTOMHOCT;

Pasxognte, kouMTo ce u3BbpLIBAT, 3a Oa AoBedaT AdafeH NpoaykT OT MaTtepuanHiTe 3anacu B HEroBoTo
HaCTOSILLO CbCTOSIHUE U MECTOHaxXOoXAeHue, Ce BKIoYBaT B LeHaTa Ha npuaobusaHe (CebGecToMHOCTTa), KakTo
cnegsa:

° MaTtepuann U CTOKM — BCUYKM OOCTaBHU pa3xodu, KOUTO BKIKOYBAT NOKynHaTa uUeHa, BHOCHU MUTa U
Takcu, TpaHCNOPTHU pa3xoAWn, HEBB3CTAHOBAEMU AaHbUWN U OAPYrn pa3xodn, KOUTO AONPUHACAT 3a npuBexnaHe
Ha MaTepunannte n CTOKUTe B NroTOB 3a TAXHOTO M3non35aHe/npop,a>K63 BUA,

. He3aBbpLUEHO MPOWU3BOACTBO — BCUYKM HEOBXOAMMU MNPOU3BOACTBEHW pPasXxodu, KouUTo dopmupaT
npousBoAcTBEHATa CeGEeCTOMHOCT, KaTo B Hes ce BKIOYBAT MPeKUTe pasxodu 3a Martepuany v Tpya u
npucnagaiarta ce 4acT oT OOLLONpoun3BOACTBEHUTE pasxoau (MPOMEHNMBU M MOCTOSIHHM), C M3KIOYeHVe Ha
agMUHUCTPATUBHUTE pasxodu, KypcoBUTE pasnuky W pasxoauTe Mo NPUBEYEHN OUHAHCOBU PECYPCH.
BkntoyBaHeTo Ha YCNOBHO NMOCTOSAHHWUTE OOLLONPON3BOACTBEHM pa3xoau B Npou3BoAcTBeHaTa ceGecToMHOCT Ha
He3aBbPLUEHOTO NPOU3BOACTBO Ce M3BbpLIBA Ha 6asata Ha HopMarneH kanauuTteT, onpeaeneH Ha 6a3a obuyaeH
cpenHo noaabpxkaH o6eM. M3bpaHaTta Gasa 3a pasnpenenieHMeTo UM Ha HUBO OTAEHW MPOAYKTM € HopMmaTa Ha
YOBEKO YacoBeTe Ha MPSKO 3aeTUA NepcoHas B NPOM3BOACTBOTO Ha KOHKPETHUSA NPOAYKT.

Mpwn yn0Tp96aTa (BnaraHe n npo,u,a>K6aTa) Ha MaTepuanHutTe 3anacu Te ce n3nnmcBat TEKYLLO KaTo Ce 13nonssa
METOABLT Ha CpeaHOo-NpeTerfieHaTta CTOMHOCT (CeGeCTOI;IHOCT).

HeTHaTa peanuaupyema CTOMHOCT MnpeAcTaBnsBa Npubnu3MTEnHO onpeaeneHaTa NpoAaXKHa LeHa Ha AdafeH
aKTMB B HOPMarHWs XOA4 Ha CTOMaHcKaTa OEeWHOCT, HamarneHa C npubnv3uTenHo onpederneHuTe pasxogu no
AOBBbPLIBAHETO B TbProBCKM BMUA HA TO3MN akKTuUB U I'IpVI6]'II/I3I/ITeJ'IHO onpepeneHnTe pa3xoaun 3a peannsauua.

2.14 Tbprosck1 n gpyru B3eMaHus

TbproBckMTE B3eMaHWs ce NPeAacTaBAT M oTyuTaT Mo CchnpaBedsiMBa CTOMHOCT Ha Gasa CTOMHOCTTa Ha
opurMHanHo usgageHata paktypa (cebecToiHOCT), HamarneHa ¢ pasvepa Ha obesleHkaTa 3a HecbGUpaemu
cymu. B cnyyaute Ha pascpoyeHu nnailaHus Hag obuuyanHus KpeawuTeH CpoK, MpU KOUTO He e NpeaBuaeHo
JOMbMHWTENHO MMaljaHe Ha NNXBa WNW NUXBaTa 3HAYUTENHO Ce pasnuyasa OT 0bMYanHUs MasapeH NUXBEH
MPOLIEHT, B3eMaHuATa Cce OLEeHsBAaT MbpBOHAYanHoO Mo TAXHaTa chnpaBeasiBa CTOMHOCT, a mocrneasailo — Mo
amopTusMpyema CTOMHOCT, crief MpucrnadaHe Ha WHKopropupaHaTta B TAXHaTa HOMUHanHa CTOWHOCT NvXBa,
onpegeneHa no metoAa Ha edpekTBHaTa Nxea.

MpubnuautenHata oueHka 3a 3arybu OT CbMHUTENHW W HecbbMpaemy B3emaHus ce npasu, KoraTo 3a
cbbupaemocTTa Ha usnarta cyma Unm 4acT OT Hesl CbLUeCTBYBa BMCOKA HeCUrypHocT. Heckbupaemunte BaemaHus
ce M3nucBaT, KoraTo NpaBHUTE OCHOBaHMSA 3a ToBa HacTbnAT. Obe3leHKaTa Ha B3emaHusiTa ce HayucrnsiBa Jpes
CbOTBETHA KOPECMOHAEHTHA KOPEKTMBHA CMeTKa 3a BCEKW BW B3EMaHe KbM cTaTusita “gpyrn pasxogu” Ha
nuueBaTa CTpaHa Ha oTyeTa 3a BceobOxBaTHMA aoxoa (B neyanbarta unu 3arybaTa 3a rognHaTta).

2.15 JInxBOHOCHM 3aemMun 1 Opyru npegoctaBeHn oMHaAHCOBKU pecypcu

Bcuukn 3aemMu v Opyr npefocTaBeHM (DUHAHCOBKM PEcypcy Ce OTYMTaT MbpBOHAYarnHo no cebecTorHOCT
(HOMUWHanHa cyma), KoATo ce npuema 3a crnpaBefsiMBa CTOWHOCT Ha MPenoCTaBeHOTO MO caesfikaTta, HeTHO OT
npekMTe pasxodu, CBbp3aHW C Te3n 3aeMu U npedocTaBeHu pecypcu. Crieq MbpBOHaYanHOTO NpUsHaBaHe,
TNIMXBOHOCHUTE 3aeMMW M APYrY NPeaoCTaBeHn Pecypcu, NocneaBallo ca OLUEeHeHM No amopTusnpyemMa CTOMHOCT,
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onpegeneHa 4pes3 npunaraHe Ha MeTofa Ha edpekTuBHaTa nvxsa. AMoOpTU3MpyeMaTa CTOMHOCT € M34ncneHa
KaTo ca B3eTu NPeABWA BCUYKM BUOOBE TakCU, KOMUCMOHHU 1 OPYTM CYMU, acoumMupaHin ¢ Teau 3aemu. Nevanbute
n 3arybute ce npu3HaBaT B oT4yeTa 3a BceobxBaTHMs goxon (B neyanbata wunu 3arybata 3a roguHarta) kato
(hUMHAHCOBW NpUxoau (NINXBK) UMK Pasxoau Npes nepuoga Ha aMopTU3auMs UnKu KoraTo B3eMaHusiTa ce noracar,
OTRULLIAT UNK peayumpar.

JINXBOHOCHWTE 3aeMu U OpyrM NpefocTaBeHn (OUHAHCOBU Pecypcu ce KnacuuumpaT KaTto TeKyLln, OCBEH 3a
yacTTa OT THX, 3a KOATO OPYKeCTBOTO MMa 6e3ycrnoBHO NpaBo Aa cbbepe B3emMaHeTo Cu B CPOK Hag 12 meceua
OT Kpaa Ha OTYETHUA nepuoa.

2.16 lNapnyHn cpencrea v NnapuyHU eKBMBanNeHTun

MapnyHute cpeactBa M eKBMBANEHTM BKOYBAT KACOBWUTE HaNW4YHOCTM, pasnfnawiatenHute CMeTKM W
KpaTKOCpPO4YHUTE OEeno3nTn B ©aHKu, YnnTo opurmHaneH matypuTet e o 3 meceua.

3a uenuTe Ha U3roTBSIHETO Ha OTYeTa 3a napu4HUTEe noToun:

. Napu4HNTE NOCTLMIIEHUS OT KIMEHTM U NAPUYHUTE NNaljaHus KbM JOCTaBYULM ca NpeacTaBeHn GpyTHO,
¢ skntoyeH AC (20%);
. NUXBUTE MO MOMYYEHN WMHBECTULMOHHM KpeauTu (KoraTo ToBa € MNPUMOXWUMO) Ce BKM4YBaT KaTo

nnawiaHus 3a pyHaHcoBa AENHOCT, a NMXBUTE, CBbP3aHN C 060POTHM KpeanTu, ob6CnyXBalum Tekylata 4eNHOCT,
ce BKOYBAT B onepaTuBHa AENHOCT;

. nnatexnmat OO0C no noKynkvu Ha ObMAroTpamHu akTUBKM OT YYXKAECTpaHHU JOCTaBYMLIM CE NOCOYBA Ha pef,
‘nnaTeHn gaHbUKW”, a NpyM gOCTaBka Ha AbAroTparMHM akTUBM OT CTpaHaTa Cce NocoudBa Ha ped “nnawjaHus Kbm
JocTaBuynumM” KbM NapuyHWTE MOTOUM OT onepaTvMBHAa AENHOCT, OOKONKOTO TOM yyacTBa M ce Bb3CTaHOBSABa
3aeJHo 1 B onepaTMBHUTE NOTOUM Ha APYXECTBOTO 3a CbOTBETHUS nepuog (mecew).

2.17 TbproeBckM 1 apyrn 3agbImKeHns

TbproBckMTe M ApyruTe TeKyLUM 3a4bIDKEHUsI Ce OTYMTaT MO CTOMHOCTTa Ha opuriHanHuTe dakTypu (LueHa Ha
npuaobuBaHe) UM CTOMHOCTTa Ha HA4YWUCREHUTE MPUXOAM, KOATO ce Mpuema 3a cnpasefsiMBaTa CTOMHOCT Ha
choenkata u we 6bae u3nnateHa B 6baelle cpelly nonyyeHuTe CTOKM M ycnyru. B cnyyamTe Ha pascpouveHm
nnawanust Hag obuyalHus KpeauTeH CpoK (Korato ToBa € MpUNoXMMO), MpU KOUTO He € NpenaBUOEHO
JOMbLIHUTENHO MnalljaHe Ha NUXBa UMW NMxXBaTta 3Ha4YMTENHO ce pasnuyaBa oT obuyaiiHWA nasapeH NMXBeH
MPOLIEHT, 3adbIMKEHUSATA Ce OLEeHABAT MbpBOHAYanHo Mo TAxHaTa cnpaBeAnuBa CTOMHOCT, a NocneaBallo — no
amMopTuanpyema CTOWMHOCT, crnef npucrnajaHe Ha WHKopropupaHaTa B TaxHaTa HOMMHamHa CTOMHOCT NUXBA,
onpegeneHa no metoAa Ha edpekTBHaTa nvxsa.

2.18 JInxBOHOCHM 3aemMun 1 Opyru npuernevYeHn oMHaHCOBU pecypcu

Bcuukm 3aemm u gpyry npuBreveHn UHaHCOBU pecypcyu ce OoT4YuTaT MbpBOHAYanHoO no cebecTonMHOCT
(HoMuHanHa cyma), KosITo ce nNpuema 3a CnpaBeiMBa CTOMHOCT Ha MOMYYEHOTO MO cAenkarta, HETHO OT MpeknTe
pas3xoau, CBbp3aHM C Te3n 3aemMu U npueneveHn pecypcu. Cnean mbpBOHAYANHOTO NPU3HaBaHe, JIMXBOHOCHUTE
3aeMu 1 Apyrv NpuUBeYeHn pecypcu, ca NocrneaBaLlo OLeHeHN Mo amopTu3mpyema CTOMHOCT, onpeaeneHa 4pes
npunaraHe Ha meToda Ha edekTMBHaTa nmxeBa. AMOpPTU3MpyeMaTa CTOMHOCT € M34MCreHa KaTto ca B3eTu
npeaBsug BCUYKU BUAOBE TaKCU, KOMUCUOHHU U OPYrU pasxoaw, BKI. OUCKOHT MUIM NPEMUsi, acoLuMupaHu ¢ Tesun
3aemu. Mevan6ute n 3arybute ce npusHaBaT B oT4YeTa 3a BceobxBaTHWUS Aoxof (B nevanbarta unu 3arybata 3a
rogvMHarta) kato (UHaAHCOBM pasxoau (NMUXBM) MMM MPUXOAM Mpe3 fnepuoja Ha amMopTu3auusi Mnu KoraTo
3a4bIDKEHMATA ce OTNMLWAT UNu pegyuupart.

JINXBOHOCHUTE 3aeMu W APYr NpPUBIEeYeHN (UHAHCOBU pPecypcu ce KnacuduumpaT KaTo TeKyluu, OCBeH 3a
yacTTa OT THX, 3@ KOSTO APYKeCTBOTO MMa Ge3ycrioBHO NpaBo Aa ypeau 3adbiDKeHUMeTo CM B Cpok Hag 12
MeceLa OT Kpasi Ha OTYETHUSA Nnepuog,.

2.19 KanutanuaupaHe Ha pa3xoan rno 3aemm

Pasxognte no 3aemu, KOUTO MPSIKO CE OTHACAT KbM I'IpI/I,D,06I/IBaHeTO, CTPOUTENCTBOTO UM NPOU3BOACTBOTO Ha
OTroBapsLl Ha ycroBuaTa /kBanuduumpan/ aktme (KOFaTO TOBa € I'IpI/IJ'IO)KMMO), ce Kanutanmampart KaTo 4acTt OoT
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CTOMHOCTTa Ha To3n akTmB. OTroBapsily, Ha ycrnosudATa /kKBanuduvuupaH/ akTUB € aKTWMB, KOMTO HernpemMeHHO
n3nckBa MoHe 12-meceyeH nepuod OT BpeMe, 3a Aa CTaHe roToB 3a npeaBwkgaHaTa My ynotpeba wunu
npoaaxoa.

Pa3vepbT Ha pasxogute Mo 3aemu, KOMTO MoraTt a ce kKanutanuaupaTt B CTOMHOCTTa Ha eduH OTroBapsily Ha
ycnosusita /ksanuduumpan/ aktve, ce onpeaens ypes koeduumeHT /Hopma/ Ha kanuTanusaums. KoeduumenTtst
Ha Kanutanusaums e cpegHonpeTerneHaTa BenuuuHa Ha pasxoguTe No 3aeMu, OTHECEHW KbM 3aemMuTe Ha
APYXXeCTBOTO, KOUTO Ca HernoraceHu npes nepuopa, ¢ U3KIYeHWe Ha 3aeMuTe, U3BbPLUEHN CreuunanHo ¢ uen
npngobrBaHe Ha e4uH OTroBapsLy Ha ycrioBusaTa /kBannuduumpaH/ akTvs.

KanutanuampaHeTo Ha pasxogute Mo 3aeMu Kato 4acT OT CTOMHOCTTA Ha eduH OTroBapsill Ha ycrnosusiTa
/kBanuMUMpaH/ akTMB 3anoyBa, KoraTo ca U3MbIIHEHW CIieQHUTE YCMOBKS: M3BBbPLUBAT Ce pasxoauTe 3a akTuBa,
M3BbLPLLBAT Ce pas3xoauTe Mo 3aeMu U B X0 ca AeMHOCTM, KOUTO ca Heobxoaumu 3a MOAroTBAHE Ha akTUBa 3a
npeaswxkaaHaTa My ynotpeba unu npoaaxoa.

Pasxogunte no 3aemm ce HamansaeBaT M C BCAKAKbB MHBECTMLMOHEH [OXO4 OT BPEMEHHOTO WMHBECTMpPaHE Ha
cpeacteaTta OT Te3n 3aeMu.

2.20 JlnaunHr

2.20.1 ®rHaHCOB NU3NHI
NusuHrononyyaren

®OUHAHCOBUAT TM3UHT, NPU KOWTO Ce TpaHcdepupa KbM [PYXECTBOTO CblUecTBeHaTa 4acT OT BCUYKU
pUCKOBE W CTOMAHCKX MOM3W, NPOM3TUYALLM OT COBCTBEHOCTTA BbPXYy akTMBa Nofd (PUHAHCOB NU3WHF, ce
KanuTanuaupa B oT4yeTa 3a (MMHAHCOBOTO CLCTOSIHWE Ha NMU3WMHrononydvaTens kaTto ce NpeacTaBs kaTo UMOTH,
MaluH1 1 obopyaBaHe MoA NU3WHT MO LeHa Ha He3abaBHa mpopaxba Wnu ako e Mo-HWcKa - Mo cerawHaTa
CTOMHOCT Ha MWHUMAanNHWTE JNWU3UHIOBM nnawaHus. JIM3MHroBUTE nNnawaHus CcbabpXaT B OnpegeneHo
CbOTHOLWEHNe DUHAHCOBUSI pasxoq (nNuxeaTta) WM npucrnagaliata ce 4YacT OT JIM3VMHIOBOTO 3adbihKEeHue
(rmaBHMUA), Taka Ye Ja ce NOCTUrHe MOCTOSIHEH NMXBEH MPOLEHT 3a ocTaBallaTta Heu3nnateHa 4acT oT
rmaBHMLATa No NU3UHIOBOTO 3agbiikeHue. JIXBeHUTe pa3xoam ce BKIOYBAT B OTYETa 3a BCEOOXBaTHUSI 4OXO4
(B neyanbata unu 3arybata 3a roguHarta) kato (UHaHCOBU pa3xofu (nuxea) Ha Oa3a edeKkTMBEH NNXBEH
MPOLEHT.

ﬂpM,D,OGVITVITe nog, hMHAHCOB NIU3MHI aKTUBK CE aMOpTU3upaT Ha 0asa nonesHus XMBOT Ha aKTUBa U B paMKuTe
Ha NMN3NHIoBUA CPOK.

INnsuHroparten

PUHAHCOBUAT NU3UHT, NPY KONTO Ce TpaHcdepmpa N3BLH OPYKECTBOTO ChLLECTBEHATA YacT OT BCUYKN PUCKOBE 1
CTOMAHCKM M3roam, npousTnyalimM OT COOCTBEHOCTTAa BbpXY akTuBa nog (PUHAHCOB IM3WUHI, Ce M3nucBa OT
CbCTaBa Ha CTOKMTE Ha NM3MHroAaTeNs U ce NpeacTaBsi B OTYeTa 32 PUHAHCOBOTO CbCTOSIHUE KATO B3EMaHe CbC
CTOMHOCT, paBHa Ha HeTHaTa WHBECTMUMSA OT nu3uHra. HeTHata wHBeCTUUMS B TNWU3UHIOBUS  [OrOBOP
npeacTaensBa pasnukata mexgy cbopa OT MUHMMANHWTE NU3UHIOBM NnaljaHus No AoroBopa 3a (buMHaHCOB
TNN3UHT U HerapaHTUpaHaTa ocTaTbyHa CTOWHOCT, HauMcneHa 3a nuavHrogaTens, u He3apaboTeHust PUHaAHCOB
poxon. Pasnukata mexay 6anaHcoBata CTOMHOCT Ha oTAageHus nof (OUHaAHCOB NU3WHI akTMB M He3abaBHaTa
(cnpaBegnueBaTa My MpoOAaxHa) CTOMHOCT Ce Npu3HaBa B OT4eTa 3a BceobxBaTHUSA goxod (B nedvanbarta wmnuv
3arybaTta 3a rogvHata) B HayanoTo Ha INM3WHIoBMs OOroBop (Mpu npegaBaHeTO Ha akTvMBa) KaTo AOXO4 OT
npoaaxoa.

I'IpvlaHaBaHeTo Ha 38pa6OTeHI/I9| (*)I/IHaHCOB npuxon KaTto TeKyll NMUXBeH npmuxon ce OCHOBaBa Ha nNpunaraHeTo Ha
MeToda Ha e(beKTVIBHaTa nxBa.

2.20.2 OnepaTtunBeH NU3NHT
JNMuaudrononyyaren

JIN3nHr, NpuM KOWTO HaemogaTenaT npoabiibkaBa ha MpuTeXaBa CbllecTBeHaTa 4acT OT BCUYKM PUCKOBE U
CTONaHCKM n3rogn ot cobcTBeHocTTa BbpXy AadEeHUA akTuB ce Knacudguumpa Kato ornepatmMBeH nNuanHr. MNopagn
TOBa aKTUBBLT HE Ce BKIOYBa B OT4HEeTa 3a (*)I/IHaHCOBOTO CbCTOAHME Ha NU3nNHronony4vartens.

|_|J'IaLLI,aHI/IF|Ta BbB Bpb3Ka C onepatuBHUA NMU3UHI Ce NpU3HaBaT KaTo pa3xoau B OT4eTa 3a BceobxBaTHUS aoxoa
(B nevyan6aTta unu 3arybarta 3a rogmHaTta) Ha 6a3a nMHeeH MeTof 3a nepuoa Ha NMauHra.

JlusnHrogaren

HaemopatenaT npogbimkaBa ga npuTexaBa CbLUECTBEHA 4YacT OT BCUYKM PUCKOBE WM CTOMAHCKM M3rogm OT
cobcTBeHOCTTa BbpXy AafeHua aKkTuB. [Nopagn ToBa TO3M aKTMB MpoAbkKaBa ga € BKAYEH B CbCTaBa Ha
HEroBuMTe LbIrOTPaANHU MaTepuarnHu akTMBM KaTo amopTu3auusTa My 3a nepuoaa ce BKI4YBa B TEKyllUTe
pa3xoaun Ha nNn3nHroaaTens.
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anXO[J,'bT OT HaeMu OT onepaTtnBeH NMU3UHI Ce Npu3HaBa Ha 6asaTta Ha NUHeNHUs MeToq B npoabi/KeHne Ha
CpOKa Ha CBbOTBETHUSA NU3WHr. [TbpBOHaYanHO HanpaBeHWTE MNPeKkn pasxo4n BbB Bpb3ka C LOroBapsHETO U
ypexngaHeTto Ha onepatuBHUA JIU3UHI, Ce nobaBAT kbM OanaHcoBaTa CTOMHOCT Ha OTAAAEHWUTe akTMBU U ce
npu3HaBaT Ha 0asaTa Ha NUHENHNSA MeTof B npoabinKeHne Ha CpoKa Ha NN3nHra.

2.21 lNeHCUoHHN 1 Opyrn 3a0biMKEHNS KbM NepcoHana rno counanHoTo u
TpyaoBO 3aKOHOAATENCTBO

TpyaoBuUTE M OCUTYpUTENHU OTHOLWEHUS C paboTHUUMTE U CRyXUTenuTe B OPYXKECTBOTO Ce OCHOoBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyda un Ha pasnopenbute Ha AEWCTBALLOTO OCUIypUTENHO 3aKoHOAAaTencTeo B
Bbnrapusi, a 3a amepukaHckaTa AblepHa KOMMaHUs U Ha AercTBaLoTo 3akoHofaTencTso B CALL.

KpaTkocpouHu goxoam

KpaTkocpouyHuTe poxoau 3a HaeTust nepcoHan nog dopmaTta Ha Bb3HarpaxaeHusi, GoHycu v coumarnHu
JonnalaHns 1 npuaobuBKK (M3MCKyeMM 3a ypexxaaHe B pamkuTe Ha 12 mecela cnepf kpasi Ha nepuoaa, B KOWTO
nepcoHan®T € MoNoXun Tpya 3a TAX Unn € U3NbiHUnM HeO6XO,EWIMVITe yCJ‘IOBVIFl) Cce npusHaeaT KaTo pasxon B
oTyeTa 3a BceobxBaTHUA goxop (B neyanbarta nnu 3arybarta 3a rogmHata), ocseH ako AageH MC®PO He maucksa
Tasu cyMa fa ce kanuTanuavpa B cebecToMHOCTTa Ha onpeaerneH akTuB, 3a Nepuofa, B KOMTO € MOSOXeH TpyabT
3a T9X W/UNN ca U3NbIMHEHU W3UCKBaHMATA 3a TAXHOTO nony4yaBaHe, M KaTo TeKyWO 3adblhnKeHune (cne,q
npucnagaHe Ha BCUYKM NNaTEHN Be4e CyMM M Nonarallm ce yapbKkv) B pasMep Ha HeaWCKOHTMpaHaTa UM cyma.

Kbm pgatata Ha Bceku (hUHaHCOB OTHET APYXKECTBOTO MpaBW OLEHKa Ha CymaTta Ha ovakBaHWTE pas3xoau Mo
HaTpynBallMTe Ce KOMMEHCUpPYEeMW OTMYyCKM, KOSITO ce o4vakBa Aa Obae u3nnateHa kaTo pesyntat oT
HeM3non3BaHOTO MPaBO Ha HaTpynaH oTnyck. B oueHkaTa ce BknoyBaT NpubnuanTenHata nNpeLeHka 3a cymute
3a caMuTe Bb3HArpaxaeHWs U Ha BHOCKUTE MO 3a4bIMKUTENHOTO OOLLUECTBEHO W 30paBHO OCUrypsiBaHe, KOUTO
paboTodaTensaT AbIKM BbPXY TE3U CyMMU.

[ObnrocpoyHu goxoan Npu NneHCUoOHUpaHe
lMnaHoBe ¢ AebrHMpaH BHOCKU

OCHOBHO 3abIpKkeHMe Ha OPYyXecTBOTO kaTo pabotopaten B bbnrapys e ga u3BbplUBa 3a4bIDKUTENHO
ocurypsiBaHe Ha HaeTus cu nepcoHan 3a ¢oHg “lleHcun”, AOMBAHUTENHO 3aAbIDKUTENHO MNEHCUOHHO
ocurypsisaHe (O3IM0), doHa “O6wo 3abonsisaHe n manunHcTBo” (O3M), hoHa “BespaboTuua”, poHa “TpyaoBa
3rionornyka v npodgecuoHanHa 6onect” (T3MNB), doHA “MapaHTupaHe B3eMaHust Ha paboTHULMTE U cnyXuTenuTe”
(FBPC) n 3gpaBHO ocurypsiBaHe. Pa3vepute Ha ocuryputenHute BHOCKM Ce YTBbpXAaBaT BCSKa roguHa Ccbe
3akoHa 3a 6wogxeta Ha OOO m 3akoHa 3a Owgxketa Ha H3OK 3a cboTrBeTHaTa roguHa. BHockute ce
pasnpenenart Mexay pabotogartensi U OCMrypeHoTo nvue B CbOTBETCTBUE C nNpaBunarta ot Kogekca 3a coumanHo
ocurypsiaHe (KCO) .

Te3n ocuryputenHu NEeHCUOHHU MNaHOBe, MpunaraHu OT APYKeCTBOTO B KA4yeCcTBOTO My Ha pabotopaten, ca
nnaHoBe ¢ AeduHUpaHu BHockW. MNpu Tax paboTtogaTensaT nnaila MeceyHo onpeaeneHn BHOCKM B ObpKaBHUTE
doHg “MNeHcun”, doHg “O3M”, dona “Bespabotuua”, boHa “T3MB”, kakTo U B YHMBEPCANHW U NPodECUOHANHU
NeHCUOHHN choHaoBe - Ha 6a3a UKCMPaHN NO 3aKOH MPOLIEHTU U HSIMa NPaBHO UMM KOHCTPYKTUBHO 3afbIKeHNE
Aa ponnaila BbB hoHAoBeTe ObaeLLmM BHOCKM B ClyvauTe, Korato Te HAMaT AOCTaTbyHO cpeacTBa Aa uannataT
Ha CbOTBETHUTE Nuua 3apaboTeHuTe OT TsX CyMM 3a Nepuoda Ha TPyOooBUSt MM CTax. AHamnorMdHu ca wm
3a4bJPKEHMATA MO OTHOLLEHWE Ha 30PaBHOTO OCUTypsiBaHe.

KbM gpyxecTBaTa OT rpynarta Hama Cb3AafeH U PyHKUMOHMpaLL, YacTeH AoBpoBoneH ocuryputeneH gona.

Obmkumnte ot opyxectBaTta BHOCKM NO nJfiaHOBETE C OedUHMPpaHN BHOCKM 3a COUManHOTO M 34paBHO
ocurypsBaHe ce npusHaBaT KaTo TeKyLll pa3xod B OT4yeTa 3a BceobxBaTHUS Ooxo4 (B nevyanb6ata unu 3ary6aTa),
ocBeH ako gageH MC®O He nsucksa Tasu Cyma [a ce Kanutanusmpa B cebecTonHOCTTa Ha onpepgeneH aktme, U
KaTo TeKylwo 3aablhkeHne B HEeOUCKOHTWpaH pa3mMep, 3aedHO M B nepuoda Ha nofaraHe Ha Tpyda U Ha
Ha4YncneHneTo Ha CbOTBETHUTE A0X0OMN HA HaeTuTe nuua, ¢ KOUTo 4oXoAn BHOCKUTE Ca CBbp3aHW.

MnaHoBe ¢ gedunHMpaHn goxoam

CournacHo Kogekca Ha Tpyaa APYXeCTBOTO B Ka4yecTBOTO My Ha paGoTtogarten B Bbnrapus e 3agbixkeHo na
Mannailia Ha nepcoHana npu HacTbMBaHe Ha MEHCUOHHa Bb3pacT obeslieTeHne, KOeTo B 3aBMCUMOCT OT
TPYOOBMSI CTaX B MpeanpuAaTMETO MOXe Aa Bapupa Mexay 2 U 6 6pyTHM paboTHM 3annath KbM gartarta Ha
npekpaTsiBaHe Ha TPYAOBOTO MpaBoOOTHOLWeEHWe. o CBOWTE XapakTepUCTUKM Tean CXeMu npeacTaBnssat
HedoHaMPaHK NnaHoBe ¢ AeUHMPaHN 4OX0OW.
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MN3uncneHneTo Ha pasmepa Ha Te3n 3a4blKEeHUsl Hanara y4acTueTo Ha KBanuduuupaHu cneumanuctu, 3a ga
MOXe [fa Ce Ofpedenu TsAXHaTa cerawlHa CTOWHOCT KbM fAartata Ha (PuMHaAHCOBMS OTYET, MO KOATO Te ce
NpeacTaBsaT B 0T4eTa 3a (OMHAHCOBOTO CLCTOSIHME, @ PECMEKTUBHO M3MEHEHNETO B CTOMHOCTTA UM, Ce MpeAcTass
B OTYeTa 3a BCeoOXBaTHNA [OXOA KaTo: a) pasxoauTe 3a TeKyll U MUHan CTax, pasxoauTe 3a nuxea un edektute
OT CbKpalleHuaTa W ypexgaHusTa ce npusHaBaT BefHara, B Mepuofa, B KOMTO BBb3HWKHAT, W NpencTaBsAT B
TekywaTta nedanba unu 3aryba, no ctatus ,pa3xoam 3a nepcoHan”, a 6) epexkTuTe OT NnocnegBaLUTe OLLEHKN Ha
3a4bIDKEHMATa, KOUTO NO CBLUECTBO NpeacTaBnsaABaT akToepckn nevanbu u 3arybu, ce npusHasaTt BefHara, B
nepvoga, B KOUTO BBb3HWKHAT, U Ce NpeAcTaBAT KbM APYrUTe KOMMOHEHTU Ha BCeoOXBaTHUS AOXOA, MO cTaTus
,AOCreaBaLln OLEHKM Ha aKTIoepCKu mauncneHus”. AkTioepckute nedandu n 3arybu npousTvyaTt oT MPOMEHU B
aKTIoepCcKuTe NPeAnonNoXeHns 1 onuTa.

Kbm fataTta Ha Bcekv roguileH onHaHCOB OTYET APYXKECTBOTO ONpeaens Cneuuanuctu, KouTo nsgaear aoknag ¢
TEXHUTE W3YUCMEHUS OTHOCHO AbITOCPOYHUTE My 3aObJDKEHWS KbM MepcoHana 3a obesleTeHus npu
neHcuoHupaHe. 3a LenTa Te npunaraT KpeauTHUA MeTond Ha MporHoaHute eauHuuu. CerailHaTa CTOMHOCT Ha
3a4bIHKEHMETO N0 AedUHMPaAHUTE OOXOAN CE U3YMCNsiBa Ype3 AMCKOHTUpaHe Ha GbAelute napuyHU noTouw,
KOUTO ce o4akBa Aa O6bAaT M3nnaTeHy B paMKuTe Ha MaTypuTeTa Ha ToBa 3agbiMKEHUE U NPU U3MON3BaHeTO Ha
TNUXBEHMTE paBHMLLA HA AbPXKaBHU ObNTOCPOYHU obnuraumMm ¢ nodoGeH cpok, KoTupaHu B Bbnrapus, kbaeTto
(PYHKLMOHMpPA M CAMOTO APY>KECTBO.

[oxogwn npun HanycCkaHe

CbrnacHo MecTHuTe pa3nopep,6|/| Ha TpyaoBOTO U OCUTYPUTENHO 3aKOHOOATEesNiCTBO B Bbvnrapus, LOPYXeCTBOTO
KaTo paGOTO,CI,aTeJ'IHT MMa 3aabjpkeHne na u3nnatu npu npekpardaBaHe Ha TpynooBuAa LO0roBop npeau
NeHCnoHnpaHe onpeaeneHn smagoese obesLeTeHuns.

OpyxecTBOTO MNpu3HaBa 3agbimKEHUA KbM MNepcoHana no JoxXoAW Mpu HamyckaHe npean HacTbhnBaHe Ha
NMEeHCMOHHA Bb3pacT, KOraTo € AEMOHCTpUpaH 0O6BbP3BaLl aHraXWMeHT, Ha 6asa nyGrnMYHO aHOHCMpaH NnaH,
BKI1.3a NPECTPYKTypupaHe, Aa ce npekpaty TPYAOBUSIT AOrOBOP CbC CbOTBETHUTE Nnuua 6e3 ga MMa Bb3MOXHOCT
Ja ce OTMeHW, unu npu OpMarnHoOTO M3gaBaHe Ha LOOKYMEHTUTe 3a L0OpoBONHO HanyckaHe. [Joxoau npu
HanyckaHe, nnaTtumu noseye oT 12 meceua, ce ANCKOHTUPAT M NPeAcTaBAT B oT4eTa 3a MHAHCOBOTO CbCTOSAHME
Mo TXHaTa ceraliHa CTOMHOCT.

2.22 AKUMOHEpPEH KanuTan u pesepsu

[pyXecTBOTO € aKUMOHEPHO M € 3a4biPKeHO da perucTpupa B TbProBCKUA PerucTbp OonpeaeneH pasmep Ha
aKUMOHEpEeH KanuTarn, KOMTO Oa CryXW Kato obeaneyeHne Ha B3emMaHusiTa Ha KpegutopuTe My. AKLMOHepUTe
OTroBapAT 3a 3a4bIPKEHNsATA Ha APYXECTBOTO [0 pa3Mepa Ha CBOETO akLMOHEePHO yyacTue B KanuTtana u morart
[Ja npeTeHavpaTt BpbllaHe Ha ToBa y4acTMe camo B MPOM3BOACTBO MO NMKBMOAUMA WU HECLCTOATENHOCT.
[pyXecTBOTO OTYMTa OCHOBHMSI CU KanuTars no HoMUHamnHa CTOMHOCT Ha perucTpupaHnTe B Cbaa akumm.

CbrnacHo n3nckBaHusiTa Ha TbproBCKMS 3aKOH M yCTaBa, APYXEeCTBOTO € ANbXHO Aa dopmMupa u peseps “doHs
Pe3epBeH”, kaTo M3TOYHULUM Ha hoHaAa MoraT aa 6baart:

. Hall-marnko efHa geceta oT nevanbaTta, KOSITO ce OTAENs AoKaTo cpefcTBaTa BbB choHaa gocTurHaT
e[Ha JeceTa 4acT OT aKUMOHEPHWUsI KanuTan WNM Mo-rofisiMa 4acT, onpeferneHa no pelleHve Ha OGLOTO
cbbpaHMe Ha aKunoHepUTE;

. cpeacTBaTa, NonyyYeHu Hag HOMUHanNHaTa CTOMHOCT Ha akumMuTe Npy U3gaBaHeTo UM (MPEMUEH pe3epB);
. APYTY N3TOYHMLUM, NpeaBnaeHn no pewwexne Ha O6woTo cubpaHue.

Cpep,CTBaTa oT ¢boHAa moraT ga ce M3non3BaT caMO 3a MOKPMBAHE Ha roguliHaTta 3ary6a n Ha 38I’y6VI oT
npeaoxogHu roauHn. Korato cpeactBata BbB oHAaA OOCTUrHAT —onpegeneHus B yCTaBa MUHUManNeH
pasMmep, cpencteBata Hag Ta3nM CyMa Morat ada 6baat M3non3BaHM 3a yBenun4yaBaHe Ha akuMOHepHusa
Kanutarn.

MpemMUAHNAT pesepB e opMMpaH OT MONOXWTEenHaTa pasnuka Mexay eMUCHOHHaTa LeHa M HOMWHanHaTta
CTOMHOCT Ha eMUTUPaHUTE akLUW Ha OPYXeCTBO.

2.23 PHaAHCOBWU MHCTPYMEHTU

DUHAHCOBU aKTUBM

CbrnacHo cyeToBoAgHaTa nonutuka, npueta oT doupmaTta — marvika Cupma pyn XonguHr ALl n opyxecTBoTo,
OpYXeCcTBOTO knacudpuuupa cBouTe (pMHaHCOBM aKTMBW B CriedHUTe KaTeropuu: “3aemu (Kpegutn) n B3eMaHusa” n
“bMHaHCOBM aKkTMBWM Ha pasnonoXxeHue M 3a npogaxba’. Knacudumkaumsta e B 3aBUCMMOCT OT CbLUHOCTTA U
uenuTe M npegHasHavyeHMeTo Ha (PUHAHCOBUTE aKTUBM KbM [aTaTa Ha TAXHOTO npuaobuBaHe. PbkoBOACTBOTO
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onpenensa KJ'IaCVI(bVIKaLl,MﬂTa Ha (*)MHaHCOBVITe aKTUBM Ha [OpPYXeCTBOTO KbM JaTaTa Ha NMbpBOHa4YasriHOTO UM
npu3sHaBaHe B 0TYeTa 3a (PUHAHCOBOTO CbCTOSIHME.

CbrnacHo cyeToBOAHaTa NonuTMKa, npueta oT dupmata — Mavika Cupma Mpyn XonguHr ALl U OpyXecTBOTO,
obryariHO OpYXeCTBOTO MpK3HaBa B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHME (PUHAHCOBUTE aKTUBM Ha “gartaTta Ha
TbpryBaHe” - AaTaTta, Ha KOSITO TO € MOEeNo aHraXkMMEHT Aa 3aKynu CbOTBETHUTE (PUHAHCOBM akTMBU. Bcuyku
(hMHaAHCOBW aKTUBY Ce OLEeHsIBaT MO TsXHaTa crpaBeasiBa CTOMHOCT MIOC NPEKUTE pasxoam Mo TpaH3akumsTa.

durHaHCOBUTE aKTUBK Ce OTNUCBAT OT OTYeTa 3a (UHAHCOBOTO CbCTOSIHUE Ha APYXECTBOTO, KoraTo npasaTta 3a
nornyyaBaHe Ha MapuYHW CPeacTBa OT TE3W aKTMBM ca M3TEeKNW, MMM ca MPEeXBbPreHn W OPYXEeCTBOTO e
NPexBbPIMIO CbllecTBeHaTa 4acT OT PUCKOBETe U MOoN3uTe OT COBCTBEHOCTTa BbPXYy akTvea Ha Apyro
ApYyKecTBo (nvue). AKO ApYXeCTBOTO MPoAbIKaBa Aa ObpPXW CbLUECTBEHaTa YacT OT pUCKOBETe W nonsute,
acouumpaHn cbC COBCTBEHOCTTa Ha [AafeH TpaHcdepupaH (MHaHCOB akTVB, TO MpoAbikaBa Aa npu3HaBa
aKTMBa B OTYeTa 3a (PMHAHCOBOTO CU CbCTOSIHWE, HO MpW3HaBa CbLUO UM 0Ge3neyeHo 3agbrikeHue (3aem) 3a
nosny4yeHuTe CpeacTsa.

Kpeoutn n B3emaHus

KpeouTtu n B3eMaHusi ca HeilepmMBaTUBHU (PMHAHCOBY akTUBM C (OUKCUPAHU UMW YCTAHOBMMM MNaLlaHus, KoMTo He
ce KkoTMpaT Ha aKkTuBeH nasap. Te ce oueHsiBaT B oOT4eTa 3a (PUHAHCOBOTO CbLCTOSHME MO TAXHaTa
amMopTuU3MpyeMa CTOWHOCT MpV W3MON3BaHETO Ha MeToda Ha edeKTMBHaTa NMxBa, HaMarneHa C HanpaBeHa
obesLeHka. Tean akTBM Ce BKIIOYBAT B rpynarta Ha TeKyLUMTe akTMBU, Korato MaTypuUTETbT UM € B paMKuUTe Ha
12 meceua nnu B o6nyaeH apyr onepaTtmBeH LMK Ha APYKECTBOTO, @ OCTaHanuTe — KaTo HeTEKYLLW.

Tasu rpyna vHaHCOBM aKTUBWU BKIOYBA: NPEAOCTABEHU 3aeMW, TbProBCKM B3EeMaHus, OpyrM B3emaHus OT
KOHTpareHT M TPeTu nvua, U NapuyHUTE CPEACcTBa M NapWYHW EKBUBANEeHTM OT oTveTa 3a (PMHAHCOBOTO
CcbCTOsHME. JINXBEHUAT OOXOA MO “KpeanTuTe u B3eMaHusTa” ce npusHaBa Ha 6asa edeKkTMBHA NMXBa, OCBEH Mpu
KpaTKOCpOYHMTE B3eMaHusi nog 3 Meceua, KbAeTo NMpU3HaBaHETO Ha TakaBa NMXBa € HEeOCHOBATENHO KaTo
HEeCbLUECTBEHO N B paMKuTe Ha obnyanHuTe KpeguTHu ycnosus. Tow ce npeacTtaBs B oTyeTa 3a BceoOxBaTHUSA
poxop (B nevan6arta nnum 3arybarta 3a roguMHata), KbM ctatusita ,(ouHaHcoBM npuxogmn”.

Ha pgataTta Ha BCceku OoTYeT 3a PMHAHCOBOTO CLCTOSIHUE APYXECTBOTO OLEHSIBA Aanu ca HacTbMUMN CbOUTUSA U
06CTOATENCTBA, KOMTO NOKa3BaT HaNMYMETO Ha OBEKTMBHW JoKasaTencTBa, Hanarawm obeslieHka Ha KpeguTuTe
¥ B3eMaHuATa.

PUHaHCOBM aKTMBM Ha pa3norioxeHue 1 3a npo,qa)KGa

CbrnacHo cyeToBOAHaTa monuTvka, mpueta oT dwmpmaTta — manka Cupma pyn XonauHr ALl n OpyxecTBoOTO,
nHaHCOBUTE aKTUBKM Ha Pa3nonoXeHne 1 3a npogaxba (korato ToBa € NPUNOXMMO) Ca HeaepuBaTUBHU aKTUBM,
KOMTO ca npuaobuTn € Takaea Len wnu He ca knacuduuupanun B gpyra rpyna. ObuyavHo Te npeacrtasnsasat
akuMm nnu gsanose B ApYru ApyxecTsa, Npuaobutn ¢ MHBECTULMOHHA Len (MHBECTULMM Ha pas3norioXeHne u 3a
npogaxba) 1 ce BKMOYBAT KbM HETEKYLLMTE aKTUBM, OCBEH aKO HAMEPEHNETO Ha APYXXeCTBOTO € Aa v npoaasa B
pamkuTe Ha cneggawmTe 12 MmeceLa M akTMBHO TbpCuM KynyBau.

drHaHCOBMTE aKTMBWU Ha pasnonoXeHne u 3a nponamGa Ce oueHABaT NbpBOHA4YaNHoO No ueHa Ha I'Ipl/I,EI,06l/IBaHe,
KOATO e cnpaBeanuBata CTOMHOCT Ha Bb3HarpaXdeHWeTo, KOeTO € MnaTeHo, BKYMTENHO pasxoguTte no
I'IpVI,D,OGVIBaHe, BKITIOYEeHU B MHBECTULIMATA.

MocnenBalwara oueHka Ha (OMHAHCOBUTE aKTMBM Ha pasnosioxeHue n 3a npogaxba e no cnpaseanvnBa CTOMHOCT,
OCBEH 3a aKkuuu/asnoBe Ha 3aTBOPEHW, HETbPryBaHN Ha 60pcoB Nasap ApyxecTea.

Edektnte OT npeoueHkaTa OO cnpaBennmBaTta CTOMHOCT, nedanbu unu 3arybu, Ha ObpXaHUTEe UHBECTUMLUKN Ha
pasnonoxeHve u 3a npojaxba ce oTumTat B OTYeTa 3a BceobOXxBaTHWUS AOX0n (KbM OPYrM KOMMOHEHTW Ha
BceobOXBaTHMSA [0X04) MO CcTaTus “HeTHa MpoOMsiHa B CrpaBeAnvBaTta CTOMHOCT Ha (QUHAHCOBWM akTMBWU Ha
pasnonoxeHue u 3a npofaxba”’ u ce HaTpynBaT KbM CaMOCTOSITENEH KOMMOHEHT Ha cobCTBeHMs kanuTan -
"pe3epB No hMHaAHCOBM aKTUBM Ha pas3nonoXeHue n 3a npogaxbda”.

Mpu ycTaHoBsiIBaHe Ha nocrieBalla TpariHa obe3ueHka unu npu npogaxba Ha MHBECTULUSI HA Pa3MoNoXeHne 1
3a npopaxba, cymata Ha obe3ueHKkaTa W BCUYKM HaTpynmaHu npeau ToBa 3arybu (HETHO) KbM pesepsa, ce
npu3HaBaT B OT4yeTa 3a BceoOxBaTHMSA Aoxon (B nedvanbaTta wnu 3arybata 3a roguHata) kato “coMHaHCOBU
pasxogn”. AHamnoruyHo, npu BCsika npogaxba Ha WHBECTMUMMTE OT TO3W TUM HATPynaHWTe HepeanusupaHu
neyanbu B pesepBa Ce Npu3HaBaT B OTYETa 3a BceobxBaTHUS Aoxoa (B nevanbaTa unm 3arybaTa 3a rognHaTa) B
cratmaTa “omHaHcoBM npuxogun”.

EdektnTe OT peunknmpaHeTo Ha HaTpynaHuTe edekT OT NPOMsiHa B CrpaBeAnMBaTa CTOMHOCT Ha AbpXaHuTe
WHBECTMUMM Ha pasnofioXeHWe U 3a npoaaxba ce NpeAcTaBsAT KbM APYrUTe KOMMOHEHTU Ha BCeobXBaTHMS
poxogd (Mo crtaTusl “HeTHa NpoMsiHa B cripaBeanMBaTa CTOMHOCT Ha (DMHAHCOBWU aKTMBM Ha pPasnonoXeHve U 3a
npoaaxo6a”), HETHO OT Te3n Ha HOBUTE MPEOLIEHKN 3a nepuoaa.

[OunBMaeHT No akuumn u ganose, KnacuduumMpann Kato (hMHAHCOBM aKTUBM Ha PasnonioXeHne 1 3a npogaxba, ce
npusHaBaT M OT4YMTaT B OTYeTa 3a BceobxBaTHUs aoxon (B neyanbarta mnu 3arybaTta 3a roguHara), koraTo ce
YCTaHOBW, Ye OPY>KECTBOTO € Npnaobmno NpaBoTo BbPXY TE3N ANBUAEHTU.
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anTe)KaBaHI/ITe MHBECTULUMM Ha pa3noJioXxeHne un 3a npo,u.a>|<6a Cce npernexagart KbM BCAKa faTa Ha OoT4yeTa 3a
(PMHaAHCOBOTO CbCTOSHUE (KOFaTO TOBa € I'IpVIJ'IO)KVIMO) Jann ca HacTbnunu cboUTMSA 1 06CTOATENCTBA, KOUTO
nokaseBaT HalMuneTo Ha OOEeKTMBHWM OOKa3aTencTBa, Ye 3a OoTaerieH (PMHAHCOB aKTMB WNKU rpyna akTueuM mMma
obesueHka. Te ce obesueHsBaT, ako OanaHcoBaTa CTOMHOCT € MO-BMCOKa OT O4YaKBaHaTa MM Bb3CTaHOBMMA
cyma. CymaTa Ha npu3HaTtaTta 3ary6a oT obesleHka e paBHa Ha pa3nnMkata Mexay ueHaTta Ha I'IpVI,D,O6l/IBaHe,
HamManeHa c nnawaHunAaTa U Bb3CTaHOBMMaTa MM CyMa, KOATO Cce npuema 3a paBHa Ha cerawlHata CTOMHOCT Ha
OYaKBaHUTE NPOrHosnmpyemmn obaeLum napun4yHN noToun, ANCKOHTMPAHM MO TeKyLll nas3apeH NUXBEeH NPOUEeHT unu
4ype3 HopMaTa Ha JOXOAHOCT 3a CXO4HU d)VIHaHCOBI/I aKTunBWU.

®PrnHaHCOBM NAacUBU U WUHCTPYMEHTU Ha cobcTBeH KanuTan

[pyxecTBOTO Knacuduumpa ObAroOBU WMHCTPYMEHTU WU MHCTPYMEHTU Ha cobcTBeH kanuTan (KOFaTO TOBa €
I'IpVIJ'IO)KVIMO) MM KaTo (PMHAHCOBM 3aAbIHKEHUS UMW KaTo cobCTBEH kanuTan B 3aBUMCUMOCT OT CbLUHOCTTa U
yCrnoBuATa B AOroBOpP CbC CbOTBETHUA KOHTPAreHT OTHOCHO T€3UN MHCTPYMEHTH.

PuUHaHCOBMU NacUBU

®uHaHCOBUTE NacuBWM BKMOYBAT 3aeMu (KpegouTu), 3agbIDKEHWs KbM [OCTaBUMUM W OPYrU KOHTPareHTu.
MbpBOHaYanHoO Te ce npu3HaBaT B OT4yeTa 3a (PMHAHCOBOTO CbCTOSHWE MO CrpaBeAsinBa CTOWHOCT, HETHO OT
npekuTe pa3xoau Mo TpaH3akuusATa, a nocrneasaLlo — No aMmopTu3Mpyema CTOMHOCT No MeToAa Ha edhekTnBHaTa
nuxea.

2.24 [laHbum BbpXY nevandarta

TekywmTe AaHbuM BbpXy nevanbata Ha ApyxectBaTa B bbnrapua ca onpeaeneHn B CbOTBETCTBME C
M3NCKBaHWSATa Ha BbArapcKOTO AaHbYHO 3aKOHOAATENCTBO — 3aKoHa 3a KOpPropaTUBHOTO MOLOXOAHO obnaraHe.
HomuvHanHaTa gaHbyHa ctaBka B bbnrapusa 3a 2017 1. e 10 % (2015 r.: 10%).

TeKyLLl,I/ITe OaHbUN  BbpXy neyan6arta Ha apyxecrtBata B l-Iy)KGI/IHa Ca onpegeneHn B CbOoTBEeTCTBUE C
M3NCKBaHUATA Ha CbOTBETHOTO AaHb4HO 3aKOHOOATENCTBO.

OTcpoyeHnTe gaHbUM BbPXY nevanbaTta ce onpenensaT ypes npunaraHe Ha GanaHcoBUS MeTO[ 3a onpeaensHe
Ha 3aQbIMKEHMETO OTHOCHO BCUYKM BPEMEHHM Pasfvkvm Ha OPYXEeCTBOTO KbM AaTaTta Ha (PUHAHCOBMSI OTYET,
KOWUTO CblUecTByBaT Mexay 6anaHcoBuTe CTOWHOCTU M [aHbYHWUTE OCHOBW Ha OTAENHUTE aKTUBU 1 NacuBW.

OTcpoyeHnUTe JaHbYHM NacuBM ce NpU3HaBaT 3a BCUYKM obnaraemv BpEMEHHU Pasmnuky, C USKIIOYEHME Ha Te3w,
nopoaunn ce oT NPU3HaBaHETO Ha akTUB UMW NacuB, KOWTO KbM AaTaTa Ha cTonaHckaTa onepauusl He e NOBMUsn
BbPXY CYETOBOAHATA M JaHbYHaTa nevanba/(3aryba).

OTcpoYveHNTe AaHbYHM aKTUBM Ce MpKU3HaBaT 3a BCUYKM HaMansieMy BPEMEHHWU PasfiMKu U 3a HEW3MNON3BaHUTE
AaHbYyHM 3arybu [o cTeneHTa, AO KOATO € BEeposATHO Te Aa ce nposiBaT obpaTHO M Aa ObAe reHepupaHa B
6baeLe goctatbyHa obnaraema nevyanba unu Aa ce NposiBAT obnaraemm BpeMeHHU pasnuku, oT KOUTO Aa morat
[Aa ce npucrnagHaTt Te3u HamansieMu pasnuku, C U3KIMIYEHNe Ha pasnukuTe, NOPOAMNK Ce OT NPU3HaBaHETO Ha
aKTUB UMK NacuB, KOUTO KbM AaTtaTta Ha CTonaHckaTa onepaumsi He e MOBNUAN BbpXy CYeTOBOAHATa U AaHbyHaTa
nevan6a/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCMYKM OTCPOYEHM AaHbYHM aKTUBWM Ce Npernexga Ha Bcska aTa Ha GanaHca u ce
peoyumpat OO0 cTeneHTta, OO0 KOATO € BEepOATHO Te Oa Ce NpoABAT 06paTHO N ga ce redHepupa gocrtarb4HO
obnaraema nevyan6a unu nposasABall ce npes Coblina nepuon obnaraemu BpEeMEeHHWU pa3finkKu, C KOUTo Te Aa
morat ga 6baar npucnagHaTtu N KOMMNeHCcupaHu.

OTcpoyeHuTe gaHbuUn, CBbpP3aHu ¢ 06eKTH, KOMTO ca OTYETEHU KaTo ApYrM KOMMOHEHTM Ha BCeobXBaTHUS [0X0n4,
UNy KanuTanosa Mno3numsi B oT4eT 3a (PUHAHCOBOTO CbCTOSIHME (KOraTo TOBa € MPUMOXUMO), CbLLO Ce oTyuTaT
OVPEKTHO KbM CbOTBETHUS KOMMOHEHT Ha BceobXxBaTHMSA Aoxon unv GanaHcoBaTa Kanutanosa no3vuus.

OTCcpoYeHUTe AaHbYHM aKTUBM M NacuBK ce OLeHABaT Ha 6asa JAaHbYHUTE CTaBKU M OCHOBW, KOUTO Ce OYakBa aa
ce npunaraT 3a nepuoaa v Tuna onepawum, Npes KOUTO aKTMBMTE Ce OYaKea [a ce peanuaupart, a nacusuTe - Aa
ce ypepsT (noraceT), Ha 6asa aHbYHUTE 3aKOHM, KOMTO Ca B CUIa UMK C rofisiMa CTerneH Ha CUrypHOCT ce oYaksa
Ja ca B cuna, U No AaHbYHM CTaBKM Ha AbpxkaBaTta (B oOWus crnydain PBbnrapusi), B YMATO HOPUCAMKULMS ce
ovyakBa fa ce peanusnpa CbOTBETHUAT OTCPOYEH aKTUB UMW NacuB.

OTCpoYEHN AaHBbYHM aKTVBM Ha OPYXECTBOTO Ce MPenCTaBAT HETHO CPELLY HEroBU OTCPOYEHWN AaHBbYHU NacuBY,
KOraTto U [OKONKOTO TO Ce fBsBa 3a TAX OaHb4YHMS NnaTel B CbOTBETHaTa opUcauKums (B obLimss criydan
PBbnrapus), 1 To ToraBa 1 camo Toraea, KoraTto OpYKeCTBOTO MMa 3aKOHHO MpaBo Aa W3BbpLIBa UMK Nonyvasa
HETHM MNAalLaHNa Ha TEKYLUM JaHbYHU 3adbIDKEHNS UMW B3EMaHUs Mo AaHbLmTe BbPXy nevanbara.

Kbm 31.12.2018 r. OTCpOYeEHNTE AaHbLM BbpXy nevyanbaTta Ha OpyKeCTBOTO ca OLIEHEHM MpWU CTaBka, B pa3Mmep
Ha 10%.
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2.25 lNpaBuUTencTBEHN hHaAHCUPAHUS

Be3Bb3amesaHy MoOMOoLWM OT MyGMYHU UHCTUTYLMM (OBLUMHCKM, OAbPXKaBHU U MeXZyHapoOHW, BKM. Mo peaa Ha
usnonsesaHe Ha EBponeiickute hoHOOBE M NporpamMm) kaTo NPaBuIo ce Npu3HaBa MbpPBOHAYaSIHO KaTO OTCPOYEH
goxopn (huHaHcMpaHe), Korato e Hanvue pasymHa CUIypHOCT, Ye To Lie Gbae MosyyeHo OT APYKEeCTBOTO, U Ye
NocneaHoTO e Cnasunno 1 crnasea ycrioBusTa U U3UCKBaHUATa Mo OapeHneTo.

MpaBuTencteeHo unHaHCKHpaHe, CBbP3aHO C KOMMEHCHpaHe Ha HanpaBeHW pasxoau, ce npusHaea B TekyliuTe
nevyan6bu u 3arybu Ha cuctemaTmyHa 6a3a 3a cbLuMa nepuoa, Npes KOMTO ca NPUsHaTh N pa3xoauTe.

MpaBuTencTBEHO (hMHAHCMpPaHe, CBbP3aHO C KOMMEHCUpaHe Ha MHBECTULMOHHU pasxoau 3a npuaobuBaHe Ha
aKTuB, Ce Npu3HaBa B TeKyLuMTe nevanbu v 3arybu Ha cuctemaTnyHa 6asa 3a Lenvsi nepuon Ha MnoneseH XUMBOT
Ha akTuBa, MPOMOpUMOHANHO Ha pa3Mepa Ha npu3HaTaTta B pasXxo4uTe aMopTU3aLMS.

Cneuundmka npu OHTOTEKCT ALl — dwmHaHcupaHusaTa ot EBponencku nporpammu 3a uscrnegoBaTtencka
AeWHocT, nopaau cneuudmkata Ha npegMeTa Ha AeNHOCT ce NMPU3HaBaT KaTo NpUXoau OT ycnyru B
oTyeTa 3a BCeo6XxBaTHUA AOX0OA Ha APYKEeCTBOTO.

Cybcuaunte 3a u3cnegoBaTeficka AeMHOCT B OT4YeTATE 3a [A0X0AUTE He ca MNOCOYEeHM KaTo
comHaHCupaHuA.

2.26 lNpuxoan Ha akums

OCHOBHWTE OOXOAM Ha akuusi ce M3ducnsieaT kaTto ce pas3genn HeTHata neyan6a unm 3ary6a 3a nepwuoaa,
noanexauwia Ha pasnpeneneHme Mexay akumoHepuTe, nputexartenm Ha akunn, Ha cpegHo-npeTterneHna 6p0|7| Ha
AbpXaHUTe akunn 3a nepuoga.

CpegHo-npeTerneHnaT 6poii akumm npeacTaBnaBa OpoOST Ha AbpXaHWTe OBMKHOBEHM akuuuM B HayanoTto Ha
nepuopa, kopurpaH ¢ 6pos Ha obpaTHO M3KyneHuTe akuum 1M Ha HOBOU3JAafeHWTe TakuBa npes nepuoaa,
YMHOX€EH Mo cpeaHo-BpeMeBusa haktop. To3m dakTop nspassasa 6pos Ha AHMTE, NPe3 KOUTO KOHKPETHUTE aKumm
ca 6unu gbpxaHu, cnpamo obwus 6pon Ha AHWTE Npes nepuoaa.

Mpu kanuTanusaums, 6oHyC emMrcnsa Unu pasgensHe, 6poaT Ha OOMKHOBEHUTE akumK, KOMTO ca B 06pbLLEeHne A0
pjaTtata Ha ToBa CcbbuTMe, Ce Kopwurupa, 3a Aa ce OTpa3u MmpornopuuoHanHaTa npomsiHa B Opos Ha akumute B
obpbLeHne Taka, cakal CbbUTUEeTO ce e CMyYMIo B Ha4YarnoTo Ha NpeAcTaBeHUs Haln-paHeH Nepuog.

[oxoam Ha akumm ¢ HamaneHa CTOMHOCT HE Ce U3YUCNABaT, Tbih KaTo HAMa M34adeHu NoTEeHUManHu akumm c
HamaneHa CTOMHOCT.

2.27 CerMeHTHO oTynuTaHe

CwbrrnacHo cyeToBOAHaTa Monutuka, npueta oT cdmpmaTta — marvika Cupma Mpyn Xongudr ALl u OpyXecTBOTO,
CUPMA TPYT XONAVHI ngeHTndmrumpa cBoNTe OTYETHN CErMEHTU 1 ONOBECTABA MHAOPMALMSA MO CErMEHTU B
CbOTBETCTBME C OpraHvM3auMoHHaTa 1 OTYeTHa CTPYKTypa, u3nonssaHa ot rpynarta. OnepaTtMBHUTE CETMEHTU ca
KOMMOHEHTUN Ha BU3Heca, KOUTO Ce OLEeHsIBAT PELOBHO OT YNEHOBETE HA PBbKOBOACTBOTO, B3EMALLM ONepaTUBHM
peLleHnst - KaTo ce usnonsea UHaHCOBa U onepaTuBHAa MHOPMaLMS, N3roTBEHA KOHKPETHO 3a CerMeHTa, 3a
uenMTe Ha TeKywoTo HabniogeHue W oOueHsiBaHe Ha pe3yntatuTe OT AeWHOCTTa (M3MbIIHEHUETO) U
pasnpeneneHneTo Ha pecypcute Ha OpYXeCcTBOTO.

OI'IepaTMBHVITe CermMmeHT Ha OpyXeCTBOTO TeKyllo ce HabnogaeaT 1 HanpaenaBaT MOOTAENIHO, KaTO BCEKU
onepaTtnBeH CErMeHT npeacrtaBndBa oTaesnHa Oun3Hec obracT, KoATo npeanara pas3nuyHn NpoaykTn n e Hocuten
Ha pasnnyHu Ou13Hec nonsu u puckose.

UHdopmauus no onepatTMBHU CErMeHTuU

D,py)KeCTBOTO n3nons3ea €eanH OCHOBEH nsmepuTen — 6pyTeH MapXx (neqan6a) npn oueHABaHETO Ha pe3ynrtatute
B onepaTtuBHUTE CErMeHTU KU 3a pasnpenendaHeTo Ha pecypcn Mmexay T4ax. Ta ce onpegens Kato pasnuka Mexay
CEerMeHTHUTe npuxoan n cermMmeHTHUTe pa3xoaun, NpAako CbOTHOCUMU KbM CbOTBETHUA CETMEHT.

CermMeHTHUTE aKTUBW, NacuBK, peCn. NPUXoau, pa3xoam 1 pesynTati BKIYBaT Te3n, KOUTO ca U MoraT Aa 6baat
OVNPEKTHO OTHOCUMMU KbM CBbOTBETHUA CErMeHT, KakToO U TakmBa, KOUTO MoraTt aa 6'b£laT pasnpeneneHn Ha
pasymHa 6a3a. ObunyanHo ToBa ca: a) 3a nNpuxoauTe - npogaxbu Ha npoaykuus; 6) 3a pasxoauTe - 3a OCHOBHMU
CYPOBMHM M MaTepuanu, 3a amopTvM3auMu M 3a Bb3HArpaXKaeHusiTa Ha NpPOM3BOACTBEHUS MepcoHarn; B) 3a
akTmBuTe - UMOTU, MALLHN N CBOPBXEHUA, U MaTepuanH 3anacu, r) 3a nacmeBuTe - 3aabJNKEeHNA KbM nepcoHana
N 3a oblectBeHO ocurypsieaHe. KanutanoBute pasxoau (MHBECTULMM) NO GU3HEC CErMEHTM ca OTrpaHUYUMM
pasxoau, U3BbPLUEHN Mpe3 nepuoga 3a npuaobmBaHe Unu M3rpaxaaHe Ha CEKTOPHWU HETEKYLUM aKTUBU, KOMTO ce
ovyakBa Aa 6baaT M3Non3BaHu Npes3 noBeYe oT eanH nepuoa.
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D,py)KeCTBOTO ynpaendaBa WHBECTUUMUTE B UEHHW KHWXaA, TbproBCKUTE pas3yeTn W npegocraBeHUTe, pecn.
nonyyeHnTe UHAHCOBU PECYPCU, KAKTO W OaHbUUTE Ha HUBO MNpeanpusatve U Te He ce pasnpedendr Ha
CEerMeHTHO HMBO.

Pesyntatute oT AENHOCTU, KOUTO CE CYMTAT 3a CIly4alHW CNpPSIMO OCHOBHWUTE TWMOBE Onepauuu (4erHocTH) Ha
OPYXXeCTBOTO, KaKTo 1 Hepa3npeaensemMiTe Npuxoau, pasxoau, Nacueu U akTMBK, CE€ OTYMTaT OTAENHO B NO3MUUS
,O00LLM Ha HMBO OpyxecTBO”. Tean cymum No MpUMHUUMN BKNOYBAT: APYrM AOXOAM OT OENHOCTTa, OCBEH aKko He
npousTnyaT OT OEeNHOCTTa Ha KOHKPETEeH CEermMeHT, aAMWHUCTPaATUBHU pa3xodu, NUXBEHU MPUXOAM U pasxodu,
peanusvpaHu 1 HepeanuavpaHu nevyanbu u 3arybu OT cOoenku ¢ BanyTa M UHBECTULUW, MHBECTULMU B ApYru
OpyXecTBa, TbProBCKA U OPYrM B3eMaHWsi, TbProBCKM 3a4bIDKEHUS M MOMyYeHU 3aemu, pasyeTy Mo AaHblMm,
NPOU3BOACTBEHO M aAMMHUCTPATMBHO obopyaBaHe ¢ 0610 npeaHa3HaveHve.

MpunaraHata cyeToBOOHA MOMUTUKA 3a OTYMTAHETO MO CErMEHTW, Ce OCHOoBaBa Ha Tasu, M3noridaBaHa oOT
LOPYXeCTBOTO 3a U3rotBdAHe Ha I'Iy6J'IVI‘-IHVITe MYy OTHETU MO 3aKOH.

2.28. [peLeHkn OT onpeaensdwo 3Ha4yeHne npu npunaraHe cyetoBoaHaTa
NoNUTUKa Ha ApYyXecTBOTO. Kroyosu NpubnnanTenHn oLeHKn n
NnpeanosioXXeHNsa ¢ BUCOKA HECUTYPHOCT.

AKTIHOEPCKUN U34YncneHus

|-|pI/I onpegendaHe Ha cerawlHata CTOMHOCT Ha OBbNrocpoYHNTE 3aabJKEeHUA KbM nepcoHana npu neHCuoHnpaHe
Cca M3non3BaHn NU34YUCNEeHnda Ha KBaJ'IMCbVILI,VIpaHVI cneynanmncTu, 683VID8HVI Ha npeannonoXxeHna 3a CMbPTHOCT,
TeMn Ha TeKy4eCTBO Ha nepcoHana, ObAaeLLO HMBO Ha paGOTHVI 3annaTt n JUCKOHTOB CbaKTOp.

O6e3ueHKa Ha B3eMaHus

MpubnuautenHaTta oueHka 3a 3arybu oT CbMHUTENHU U HECHOMPaeMn B3EMaHWsi Ce NpaBu KbM AaTaTa Ha BCEKU
OT4eT, Ha MHAMBUAYyanHa 6asa. BaemaHusita, Npu KOUTO ca KOHCTaTUpaHu TPYAHOCTM NpW TAXHOTO cbbupaHe,
noanexart Ha aHanu3 3a onpeferisiHe Ha 4acTTa OT TAX, KOSTO e peanHo cbOupaema, a ocTaHanaTta 4acT Ao
HOMMHarna Ha CbOTBETHOTO B3eMaHe ce Npu3HaBa B OTYeTa 3a BceobxBaTHMA goxon (B nevyanbarta unu 3arybaTa
3a roguHaTa) kaTo 3aryba ot obesLeHka.

Cnepn 360 gHW 3aKbCHEHME Be4ve Ce cuuTa, Ye MOXe [a MMa uHaukatopu 3a obesueHka. MNpu npeueHkaTa Ha
cbbrpaemocTTa Ha B3emMaHusATa PbKOBOACTBOTO MpaBX aHanu3 Ha Lsnarta ekcrnosuumst OT BCEKM KOHTPareHT C
ornes YycTaHOBsIBaHE Ha peanHaTa Bb3MOXHOCT 3a CbOMpaHETO UM, @ He CamMO Ha HMBO MPOCPOYEHMU
WHOMBMAYANHA B3EMaHWsi OT KOHTpareHTa, BKMYMTENHO MOTEHUManHUTE Bb3MOXHOCTM 3a cbbupaHe Ha
€BEeHTyarnHn NnXBM 3a KOMMeHcupaHe Ha npocpouundaTa. lNpy ycTaHOBSBaHe Ha BMCOKa HECUTYPHOCT OTHOCHO
cbbupaemocTTa Ha OadeHO B3emaHe (rpyna B3emaHusl) ce MpaBu MpeLeHKa KakBa 4acT OT Hero (Tsx) e
oGesneyeHa (3arnor, wnoteka, nopbuyMTencTea, OGaHKOBa rapaHuusl) U MO TO3M HAYMH € rapaHTMpaHa
cbbupaemoctTa UM (4pe3 6baeLlo Bb3MOXHO peanuanpaHe Ha 0be3neyeHneTo Mnuv nrnawlaHe OT nopbuuTen).
B3emaHuATa unM dacTta OT TAX, 3@ KOUTO PbKOBOACTBOTO MpeELiEHsBa, Ye CbLUECTBYBA MHOIO BMCOKa
HECUIypHOCT 3a CbOMpaHeTo M 1 He ca obeaneveHu, ce obesueHsiat Ha 100 %.

2.29. AKTMBM NO OTCPOYEHN OaHBLUN
an3HaTVI Ca BCUYKM aKTUBU NO OTCPOYEHU AaHBLUMW.

2.30. MNposun3nn 3a cbaebHn gena

[pyxecTBOTO HAMa 3aBefieHN cbAebHN CNOPOBE M CbOTBETHO HIMA NPOBU3UK 3a cbaebHu gena.
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