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MPUNOXEHWE Ne 2 — OCHOBHMU MOJIOXKEHWA OT CHETOBOLOHATA MOJNUTUKA HA CUPMA TPYI XONOWHI AL

2.1. ba3a 3a usroTesiHe Ha MHAMBUAYaNHUS OMHAHCOB OTYET

loanwHuaT vHameuayaneH duHaHcoB otveT Ha ,CUPMA TPYM XONOWHI ALl e w3roTBeH B CbOTBETCTBME C BCUYKU
MexayHapogHu cTaHgapti 3a duHaHcoBu otvetn (MCPO), KouTo ce CbCTOAT OT: CTaHdapTu 3a (PMHaAHCOBM OTYETU U OT
TbIKyBaHns Ha KomuteTa 3a passicHeHus Ha MCPO (KPMC®O), opobpern ot CbBeTa no MexayHapodHW CHETOBOAHU
ctaHgapt™ (CMCC), n MexayHapogHWTe CYETOBOAHM CTaHAAPTU U TbhKyBaHusiTa Ha [MOCTOSHHMSI KOMUTET 3a passiCHsBaHe
(MKP), opobpenn ot Komuteta no MexayHapoaHu cyetoBofHu ctaHaaptu (KMCC), kouTto edekTvBHO ca B cuna oT 1 siHyapu
2018 r., n kouto ca npueTtn ot Komucusta Ha EBponeiickmsi cbro3. MCPO, npuetu oT EC, e o6LONpUeToTo HaMmMmeHoBaHne Ha
pamkaTa ¢ obLo npegHa3HaveHve-cHeToBoaHa 6asa, ekBMBaneHTHa Ha pamkaTa, BbBegeHa ¢ AeduHuumsTa cbrnacHo § 1, 1. 8
orT [onbnHuTenHute pasnopegbu Ha 3akoHa 3a CYETOBOACTBOTO MO HAUMEHOBAHMETO ,MexayHapoaHW CHETOBOAHU
crangaptn’ (MCC).

3a TekylaTa pMHaHCOBa roanHa pPYXECTBOTO € NPUENO BCUYKU HOBW W/MNW pEBU3NPAHU CTAHAAPTU U ThIKYBaHWS, U3dafeHun
oT CbBeTta no MexagyHapogHu cyeToBogHu ctaHaapTv (CMCC) u pecn. ot Komuteta 3a passicHeHust Ha MC®O, kouto ca 6unu

YMECTHU 3a HeroBaTa OeHOCT.

OT Bb3npreMaHeTo Ha Te3nN CTaHAapTV UMK ThIKyBaHWS, NPAKTUYECKN NPUNOXUMN 32 FOQULLHM OTYETHWU Nepuoau,
3anoyBalLu Haw-paHo Ha 1 sHyapu 2018 r. 3a npegnpusitusita B Penybnuvka Bbnrapusi, ca HacTbnunu NpoMeHu B
cyeToBOAHATa NOMUTMKA Ha APYXXECTBOTO OTHOCHO MPUHLMMUTE, NpaBuiaTa U KpUTEpUMTE 3a OTYMTaHE Ha CriegHUTEe OTYETHU
06€eKTu, KaKTO 1 Ha NPeACTaBAHETO U OMOBECTSIBAHUSATa Ha hMHaHCOBa MHopMaLMS 3a TsIX: TbProBCKWU B3EMaHWsl, B3EMaHus
OT CBbP3aHu nuua, NpegoCTaBeHN 3aeMu, NapuYHN CPeACTBa U MApUYHN EKBUBANEHTU, OPYrM ObATOCPOYHM Kanutanosu

WMHBECTUL NN, NpUXoan OT AOroBOpKU C KIMUEHTU, Apyru npuxoan U nacmem no 4OroBopu C KIMEeHTU.

CyeTOoBOAHA NonNUTMKa, Nnpunoxuma ot 01 AsHyapu 2018 r.

I'IpomeHMTe npoun3Tu4aT OT npunaraHeTo Ha cnegHuTe CTaHaapTu U TbIKyBaHUA:

. MC®O 2 (npomeHeH) MnawaHe Ha 6a3aTa Ha akuumu — Knacudvkaums v oueHsBaHe Ha TpaH3akuumTe 6asnpaxu
Ha nnawaHms ¢ akumm (B cuna 3a roamwwHy nepvoam ot 01.01.2018 r., npuet ot EK). Tean npomeHun yTouHsiBaT Tpu
OCHOBHM BbMNpOCa:

(a) TpeTMpaHeTo Ha ycnoBusita  eeKTUTE, CBbP3aHn ¢ NpuaobrneaHe Ha 6Ge3ycnoBHM NpaBa Npu oLeHKaTa u
OTYMTaHEeTO Ha cAerky C NnalaHe Ha 6asaTta Ha akumu, ypexxaaHun ¢ napuvHu CpeacTBa;

(6) nogoxop 3a knacudurKaumsa Ha cnopasyMeHuaTa 3a nnailaHe Ha 6a3aTta Ha akumMv C eNlieMEHTU Ha HETEeH
CeTBLMMEHT 3a LienuTe Ha yabpXaHe Ha NYeH JaHbK Ha nuuata oT caMoTo npeanpusiTve (noa dopmara Ha
MHCTPYMEHTN Ha COBCTBEHNS KanuTarn) — BbBeX/AaHe Ha U3kroyveHne oT obLLOoTo NpaBuno 3a noctTuraHe Ha
NpaKkTU4YecKo yrnecHeHve Tean TpaH3aKumu aa ce knacuduumpart Taka, kakto 6vxa ce otyenu 6e3 onuusATa 3a HeTeH
CETBIIMEHT; U

(B) HOBO NMpaBUNO 3a OTYNTaHe NpU MoAMMUKALIMM Ha YCNOBUATA Ha TPaH3aKuMK 3a NnallaHe Ha 6a3aTa Ha akumw,
ypexXaaHu ¢ MapuyHu cpeacTBa KbM akLMK, YpeXaaHu Ypes u3faBaHe Ha MHCTPYMEHTU Ha coBCTBEHMSA KanuTarn.
PbkoBOACTBOTO € HaNpaBsuo NPoyYBaHe ¥ e onpeaenuio, Ye NPOMeHUTE He OKa3BaT BMUSIHUE BbPXY CHETOBOAHATA
NONUTUKa M BbPXY CTOMHOCTUTE M KnacuduvKaumaTa Ha akTuBuTe, nacmBuTe, onepauumTe u pesynraTure Ha

APYXXECTBOTO.

. MC®O0 9 duHaHCOBU MHCTPYMEHTH (B cuna 3a roguiHn nepvogum ot 01.01.2018 r., npuet ot EK). To3n ctangapt e
HOB CTaHAapT 3a (PMHAHCOBUTE UHCTPYMEHTU. KpaliHOTO My npeAHasHaveHve e Aa 3amectu uausno MCC 39.
MpoekTbT Ha paspaboTBaHe Ha HOBUS CTaHAAPT € NpeMyHarn npe3 Tpy gasu 1 e NoKpun crnefHus obxBaT OT OCHOBHU
mMeToaonornyeckn Bbnpocu: 1. Knacudmkaums n oueHsiBaHe Ha ovHaHCOBUTE akTUBY 1 nacueu; 2. CHeTOBOAHO
OoTYMTaHe Ha xemxmpaHeTo; u 3. MeTogonorus Ha onpeaensiHe Ha obesueHkaTta. MoHacToswem MCPO 9 e nzgasaH
Ha YyeTupu NbTU, npe3 m.Hoempu 2009 r., npe3 m.oktomepu 2010 r., npe3 Mm.HoemBpun 2013 r. n OKOHYaATENHO, OTHOBO

B usnoct, npe3 m.tonv 2014 r. 1. Knacudpmkaums n oueHsiBaHe Ha (pMHAHCOBUTE aKTUBM U NAcUBU — C MbpBUTE
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n3aaHvsa Ton nogmeHs Team yactm Ha MCC 39, KouTo ce oTHacaT 3a kKnacudukaumaTa u oleHkaTa Ha puHaHcoBuTe
WNHCTPYMeHTU. Ton ycTaHOBSIBa HOBU MPUHLIMMK, NPpaBua 1 KpMTepum 3a knacudukaums n Noaxo4 3a OueHKa, BKI.
XxMbpuaH1TE JOroBOpM, KaTo 3anassa NoyTn nauano npasmnata Ha MCC 39 3a npusHaBaHe v OTNUCBaHe Ha
hrHaHcoBuTe akTuem 1 nacveu. MCOO 9 BbBexaa M3nCkBaHe knacudukaumsita Ha hmHaHCOBUTE akTvBM Aa 6baa
npaeeHa Ha 6a3a GusHec Modena Ha NPeanpUATAETO 3a TAXHOTO yrpaBeHVe N Ha XapaKTepUCTUKUTE Ha
[OroBOpPEHNTE NapuyHn NOTOLM Ha CbOTBETHUTE akTUBWU. Ha Tasn ocHoBa ce onpefensT ABETe OCHOBHMW KaTeropmm
rocneBalLy OLEHKV — MO amopTU3MpaHa 1 no cnpaseanmea CToHocT. HoBuTe npasuna gosexaaT 40 NPOMeEHN
OCHOBHO B OTYMTAHETO Ha (PMHAHCOBW aKTVBM OT TMMA Ha AbMArOBN MHCTPYMEHTU 1 Ha DMHAHCOBW NacusK, NpUeTH 3a
oTYMTaHe No crpaBeannBa CTONHOCT Npe3 TeKyLmTe nevantdu v 3arybu (3a kpeanuTHna puck). OcobeHocT npu
KnacudukaumsaTa n Ha OLEHBYHUSA MoAern 3a (PMHaAHCOBUTE akTUBK NO CrpaBeanuBa CTOMHOCT e kaTeropusiTa ,C
nocrenBalla oLeHKa No cnpaBeAnnea CTOMHOCT Npe3 Apyrusa BceobxBaTeH AOXOA”, B KOATO MoraT Aa nonagHaT npu
HanMYneTo Ha onpeaeneHn yCroBMs HAKOU AbAroBU U KanuTanosm MHCTpYMeHTH. 2. C4eTOBOAHO OTYMTaHE Ha
XeKNpaHeTo — B CTaHAapTa € BKI0YeHa HOBa rnaBa, C KOSITO Ce BbBeX/Aa HOB No-00Mek4eH NoAXoA v pecr. Mogen
32 CHETOBOAHO OTYMTaHe Ha XeMKNPaHETO, KOMTO MO3BOMSBa NOCNEAOBATENHO U LIANIOCTHO OTPassBaHe Ha BCUYKN
hMHaAHCOBW N He(PUHAHCOBU PUCKOBW EKCMNO3NLMK, OBEKT Ha onepaLymn No NKOHOMUYECKO XepKupaHe, 1 oT apyra —
no-gobpo npeacTaBsHe Ha AENHOCTUTE MO yNpaBreHne Ha pyUcka BbB (DMHAHCOBUTE OTHETH, OCOBEHO Ha Bpb3kaTa
UM C XeJxupalumte caenkv n Ha obxsaTta 1 Buaa AOKYMEeHTaums, KoATo Aa ce uanonasa. Cbllo Taka ca nogodpeHu
N3NCKBaHNATa KbM CTPYKTYpaTa, CbAbpXaHWEeTO 1 NOAX0AA Ha NpefcTaBsHE Ha OMOBECTABAHUATA NO Xe4XMPaHeTo.
[onbnHuTenHo, BbBeAeHa e onuMsATa OTYMTAHETO Ha NPOMEHWTE B crpaBeavBaTa CTOMHOCT Ha PMHAHCOBM NacuBy,
OLeHsABaHu No crnpaBefnnBa CTOMHOCT npes nevanbata unu 3arybarta, Ho B YacTTa, AbMKalla ce Ha NPOMEHU B
KayecTBOTO Ha cobcTBeHaTa KpeaMTOCNoCOBHOCT (COBCTBEH KpeanTeH pUCK) Ha ApYXecTBOTO, To3n edpekT Aa ce
npeacTaBs B Apyrvs BceobxBaTeH 4ox04 BMECTO B nevanbata unm 3arybata. 3. Metogonorus Ha onpegensiHe Ha
obesLeHkaTa — NpoMsHaTa e KapAvHanHa u BbBexaa NpUIoXeHNeTo Ha KOHUEenuusaTa 1 NoaxoAa Ha ,04akeaHa
3ary6a”. CbrnacHo To3u Noaxoa BCUYKM OYaKkBaHu 3arybu Ha eanH (oMHaHCOB aKTUB MO amopTu3MpaHa CTOMHOCT ce
npusHaBaT No-paHo, kaTo ce npunara obyn4aiHoO MoAena Ha TpuTe eTanu, B 3aBUCUMOCT OT NpoMsiHaTa Ha
KPeaMTHOTO My Ka4yecTBO, a He Camo Npu U3KPUCTanM3npaHeTo Ha CbOUTUE 3a HEU3MbITHEHWE, KaKTO € B CeraluHusi
Mogen no MCC 39. TpuTe eTana ca: a. Npy MbpBOHA4YanHoOTO Npu3HaBaHe Ha (UHAHCOBUS akTUB — 0be3LieHka 3a 12-
MeceyeH nepuog, 6. Mpy 3aBuLLEH KPEAMTEH PUCK - 3a LIeNNS XXMBOT Ha akTVBa; U CbOTBETHO — B. MPWN HACTbMNBAHETO
Ha Hen3nblHeHne — Ha dpakTuyeckata obesleHka. To3n moaen onpeaens v nNpasunarta kak Aa ce nsmepsat
3arybute oT obesueHka 1 pecn. npunaraHeTo Ha eeKTUBHUSA TMXBEH MPOLEHT NPV NPU3HaBaHETO Ha NMXBEHUSA
npuxod. ObesueHKaTa Ha AbNrOBY MHCTPYMEHTU, OLIeHSBaHW MO CNpaBeanunBa CTOMHOCT Npe3 Apyris BceobxBaTeH
[oxof, CbLUO ce onpeaens u n3Mepsa KaTo ce npunara MeTogornormsaTa Kakto npy huHaHCOBUTE akTUBK NO
amopTuU3npaHa CTOMHOCT. 3a TbProBCKUTE B3EMaHWs1, B3eMaHUsTa Mo NIU3WHT U aKTUBMTE MO JOTOBOPU C KINEHTH
CTaHAapTbT AOMyCKa U3MON3BaHETO Ha OMPOCTEH MOAEN 3a U3YMCnABaHe Ha obesleHKkaTa UM, HO ce 3anasBa v npu
Hero KoHLenuusTa 3a ,04akBaHu 3arybu”. PbKOBOACTBOTO € HanpaBwmno NpoyyBaHe 1 € onpeaenuno, Ye NnpoMeHnTe
4ypes3 HOBWSA CTaHAAPT OKa3BaT BNMSiHWE BbPXY CYETOBOAHATa NONUTHKA U BbPXY CTOMHOCTUTE M KnacudukaumsaTa Ha
aKTuBMTE, NacuBuTe, onepaumnTe u pesyntaTuTe Ha APYXXeCTBOTO MO OTHOLLEHWE Ha: TbProBCKY B3eMaHus,
B3eMaHus OT CBbP3aHu Nuua, NpeaocTaBeHn 3aeMu, NapnyHN CPeacTBa 1 NapyUYHN eKBMBANEHTU, ApYrv
OBNrOCPOYHM KanuTanosu MHBECTULIUN.

OpyxectBoTo npunara MC®O ¢ gata Ha mbpBoHayanHo npunarave - 1 aHyapu 2018 r. [1py>ecTBoTO He e
npens4yncnaBano cpaBHUTENHaTa MHopMaLuus, KOSTO NpoabIHkaea Aa ce otymTa cbrnacHo MCC 39

[py>xecTBOTO € N3BbPLUMIIO OLiEHKa Ha edbekTuTe oT Tpute acnekra Ha MCPO 9.

B ponbnHeHue, OpyxecTBOTO € Npueno cebp3aHute nameHeHus B MCPO 7 ,PUHaAHCOBU MHCTPYMEHTU:
OnoBecTsiBaHe", KOUTO Ca MPUIOXMMK KbM ornoBecTsiBaHusATa 3a 2018 r., HO He ca U3LANOo MPUIOXEHW MO OTHOLLEHNE
Ha cpaBHUTENHaTa MHdopMaLms

(6) Knacudmkaums v oueHka

MC®O 9 BbBexaa HOB Noaxos 3a krnacudukauusi Ha UHaHCOBUTE akTUBM, KOMTO ce Gasupa Ha XxapaKTePUCTUKUTE
Ha AOroBOPHWTE NapuYHU NOTOLIM Ha (PMHAHCOBUTE aKTMBU U BU3HeC Moaena, B KOWTO Te ce ynpaBnsBsar .

BrnnaHueto Ha MC®O 9 Bbpxy knacudukaumusita u oueHkaTa Ha (opMHaHCOBUTE aKTUBM € NpeAcTaBeHa no-gony.
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MC®O 9 3anasBa fo ronsima CTeneH cbliecTByBawmTe namcksaHns B MCC 39 3a knacudmkaums v oueHka Ha
drHaHCoBUTE NacuBu.
Kateropun domHaHcoBM akTueu, cbrinacHo MCPO 9:
[bNroBn NHCTPYMEHTU, OLIEHSIBAHW MO amopTU3MpaHa CTONHOCT;
*  [ObnroBn WHCTPYMEHTW, OLEHsBaHW MO CrpaBeAnMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH
poxon  (c npeknacudvkauus B neyan6arta unu 3arybara);
. Kanutanosu WHCTPYMEHTW, OLEHsBaHW MO CnpaBeAnuBa CTOMHOCT npe3 Apyr BceobxsaTeH [Joxon
(6e3 npeknacudukaums B neyanbarta unm 3arybata);
*  ®uHaHCOBM aKTVMBM (OBArOBM WHCTPYMEHTW, KanuTamoBW WHCTPYMEHTW W [OepuBaTusm),

OLEHsIBaHW MO crpaBeasivBa CTOMHOCT B nevanbarta unu 3arybara .

MC®O 7 (npoMeHeH) PMHAHCOBU MHCTPYMeHTU: OnoBecTABaHUA — OTHOCHO 0BNeKYeHNEeTOo 3a NPen34ncrieHneTo
Ha CPaBHUTENMHW NEPUOAMN N CBbP3aHUTE C TAX ONOBECTABaHUA Npu npunaraHeTo Ha MCPO 9 (B cuna 3a rognLLHn
nepvoam ot 01.01.2018 r., npuet ot EK). Tasn npomsiHa e cBbp3aHa € BbBeXaaHe Ha 0b6nekyeHne OTHOCHO
HeobXOANMOCTTa OT NPen3yncneHne Ha CpaBHUTENHUTE (PUHAHCOBM OTHETU M BL3MOXHOCTTA 3a NpeaocTaBsHe Ha
MoavdmLumpaHn onosecTaBaHus npy npemmHasaHeTo ot MCC 39 kbm MC®O 9 kbMm gatarta Ha npunaraHe Ha

CTaHgapTa OT OPY>XeCTBOTO U Aann 1o M36Mpa onuuaTa ga npeuns4vyncnun npeaxogHn nepunoaun.

MC®O 15 MNpuxoan no AoroBopu ¢ KNMeHTH (B cuna 3a roguiwHu nepmoamn ot 01.01.2018 r., npuet ot EK). Toan
CTaHOapT € M3USIo HOB CTaHAapT 3a NMpU3HaBaHe U OLEHsIBaHE Ha MPUXOAMTE Ha NPEeAnpuUaTUATa OT BCUYKM BUAOBE
OpaHwoBe. Tol BbBeEXAa HOBa KOHLEMLMS U HA Ta3n OCHOBA LiSNIOCTEH KOMMIEKC OT HOBM MPUHLMMAK, NpaBuna u
NOAXOAM 3a NPU3HABaHETO, OTYNTAHETO M OMNOBECTABAHETO Ha MHOPMaLUsi OTHOCHO Buaa, cymara, nepuoga u
HECUIypHOCTUTE BbB Bpb3Ka C NPUXOAUTE U NapUYHUTE NOTOLM, NPOMU3XOXAALLM OT JOroBOpU C KnMeHTn. CTaHaapTbT
M3USANOo NOAMEHS Oe/CTBaLLMNTE A0 TO3M MOMEHT CTaH4apTU, CBbP3aHu C MpU3HaBaHETO Ha npuxoau, ocHoBHO MCC
18 1 MCC 11 1 cBbp3aHuTe C TAX TbIKyBaHUsi. BogelaTa KoHLENUMa Ha HOBUS CTaHA4apT € B Cb34aBaHETo Ha
Mozen OT 5 CTbMKK, Ype3 KOWTO ONpeaensaHeTo Ha NapamMeTpuTe U BPEMETO Ha NPUXOLa ca CbU3MEPUMM CIPSMO
3abIIKEHNETO 32 U3MbITHEHNE Ha BCsiKa OT CTpaHUTE Mo cAernkarta noMexay um. KnioyoBuTe KOMMNOHEHTH ca: a)
[OroBOPM C KITMEHTU C TbProBCKa CbLUHOCT U OLeHKa Ha BEpPOATHOCTTa 3a CbbvpaHe Ha LOroBOpeHUTEe CymMn OT
CcTpaHa Ha NpeanpusTUETO CbINacHo YCroBuaTa Ha AageHusi 4oroBop; 6) uaeHTUduUmMpaHe Ha oTaenHuTe
3a0bIMKEHNs 32 U3MbIHEHWE MO JOroBOPa 3a CTOKM UMK YCIyrM — OTrPaHN4yaeMocTTa MM OT OCTaHanuTe noetu
aHraxMMeHTW Mo JoroBopa, OT KOUTO KIMEHTHT 61 Yepnun u3rogu; B) onpeAensiHe Ha LieHa Ha caenkata — cymaTa,
KOATO NPeanpuATMETO O4YakBa, Ye uma NpaBo Aa Noryyn cpeLly NPeXBbPIISHETO HAa CbOTBETHATA CTOKAa UMK ycnyra
KbM KINMeHTa — 0co6eHO BHUMaHWE ce OTAernsl Ha BUOOBETE NPOMEHMBU KOMMOHEHTU B LieHaTa, BKI. puHaHCOBUS
KOMIMOHEHT, KaKTO 1 Ha KOMMOHEHTA, MoNy4yaBaH B HATypa; r) pasnpeaerneHve Ha LeHaTa Ha onepauusaTa Mexay
OTAENHUTE 3a4bIMKEHNS 3a U3MbIHEHNE MO A0roBopa — obuyanHo Ha 6asa MHAMBMAOYyanHaTa npodaxHa LeHa Ha
BCEKM KOMMOHEHT (CTOKa/ycnyra); U ) MOMEHTBLT UK NepuoabT Ha Npu3HaBaHe Ha NpUXo4a — NpU yCrneLHoTo
M3MbIHEHVE Ha 3adbITKEHME N0 JOroBopa Ype3 TpaHcdeprpaHe Ha KOHTpona Bbpxy obellaHaTa cToka unu ycnyra,
6uno To B 4aAeH MOMEHT UIu 3a onpeAerneH nepnog BbB BpemeTo. BbBeaeHu ca npasuna v kputepun (a) 3a
MaeHTUUUMPaHe Ha 3a4bIMKEHNS 3a U3MbHEHE Ha 6a3aTa Ha KOHKpeTHM obellaHns 3a JocTaBkaTa Ha CTOKM Unu
ycnyru, (0) 3a ngeHTudurumpaHe fanv Apy>KeCcTBO € NPUHLMNanN Uy areHT Npy NpefocTaBsAHETO Ha CTOKU UNN YCIyTy,
1 (B) Npu TpaHcdepa Ha nuueH3vn. BbBexaaHeTo Ha To3u cTaHaapT obuyariHo JoBexaa A0 NMO-ChLUECTBEHN
NPOMEHW: @) MNPV KOMMITEKCHW JOrOBOPU, C 0OBBbP3aHN NpoAaxodu Ha CTOKM U yCryru — Lwe e HeobXoAnuMOo ACHO
pasrpaHuyaBaHe Mexay CTOKWUTE U YCryrnTe Ha BCEKM KOMMOHEHT 1 YCroBKe Mo AoroBopa; 6) BeposaTHOCT 3a
NpoMsiHa Ha MOMEHTa Ha NpusHaBaHe Ha npofaxbaTta; B) yBennyaBaHe Ha ONOBECTSBAHWATA; U ) BbBeXAaHe Ha
OOMbIHUTENHM NpaBuna 3a NPU3HaABaHETO Ha NPUXOAM OT ONpeaeneH TN OroBOpPU — NULEH3UW; KOHCUTHALWK;
€[HOKpaTHO CbOUpaHn NpeaBapuTenHX Takcu; rapaHuuy u ap. nog. CtaHaapTbT AONycka KakTo MbIHO
PETPOCNEKTUBHO NPUMOXEHME, Taka U MoaUULMPAHO PETPOCNEKTUBHO NPUMNOXKEHNE, OT HAYaNoTO Ha TEKYLLUsI
oTyeTeH nepvog (2018 r.), c onpegeneHn onoBecTABaHMS 3a NPEAXOAHUTE NEPUOAM.

Knto4yoBMTE KOMMNOHEHTM Ca:
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a) AOroBOPU C KNNEHTM C TbProBCKka CLLLUHOCT M OLieHKa Ha BEPOSITHOCTTa 3a CbbMpaHe Ha JOroBOpeHnTe CyMun OT
CTpaHa Ha NpeanpusATUETO CbINAacHo YCrosuaTa Ha AadeHns 4oroBop;

6) npeHTudMLMpaHe Ha OTAENHUTE 3a4bIDKEHNS 3@ U3MbIIHEHWE MO JOroBOPa 3@ CTOKU MW yCnyrn —
OTrpaHM4aeMocTTa UM OT OCTaHanuTe NOEeTU aHraXUMEHTM Mo AOroBOpa, OT KOUTO KIMEHTBT 61U Yepnun nsroaw;

B) onpefensiHe Ha LieHa Ha caenkarta — cymara, KosaTo NpeanpuaTMeTo ovakea, Ye uMa npaso Aa Nonyyu cpelly
NpPexBbLPISIHETO HA CbOTBETHATA CTOKA MMM ycryra KbM KIMeHTa — 0CO6eHO BHMMaHWe ce OTAens Ha BuaoBeTe
NPOMEHIIMBN KOMMOHEHTU B LieHaTa, BKI1. (PUHAHCOBMUA KOMMOHEHT, KaKTO U Ha KOMMOHEHTa, NonyyaBaH B HaTypa;

r) pasnpefeneHve Ha LeHaTta Ha onepaumsaTa Mexay OTAeNHUTE 3aAbIPKeHNs 3a U3MbIHEHe No 4orosopa
obunyainHo Ha 6a3a HAMBMAYanHaTa NPoAaxHa LieHa Ha BCeKN KOMMOHEHT (CToka/ycnyra); u

) MOMEHTBLT UNK NEPUOABLT Ha NPU3HABAHE Ha NPUXoAa — MPU YCMELHOTO U3MbIIHEHNE Ha 3a4bIDKEHNe No
[orosopa 4pes TpaHceprpaHe Ha KOHTpona BbpXy obellaHaTa cToka unu ycnyra, 6uno 1o B 4ageH MOMEHT unu 3a
onpeaeneH nNepuoj Bbs BPEMETO.

BbBeaeHn ca npasuna v kputepuu (a) 3a naeHTUdULMpaHe Ha 3agbIKeHNs 3a M3nbiHeHWe Ha 6asaTta Ha KOHKPeTHU
obellaHnsa 3a gocTaBkaTa Ha CTOKM unmn ycnyru, (6) 3a naeHTudurumpaHe ganv Apy>KecTBo € NpuHuMnan unu areHT
npy NpeaoCTaBAHETO Ha CTOKW UNW yCryru, 1 (B) Npu TpaHcdepa Ha nuueHsun. BeBexaaHeTo Ha To3u ctaHaapT
obunyanHo goBexaa A0 No-CbLECTBEHM MPOMEHM: @) NMPU KOMMNIEKCHN AOroBOpU, C 06Bbp3aHu Npofaxou Ha CTOKU 1
ycnyru — e e Heo6xoAyMMOo SCHO pasrpaHnyYaBaHe Mexay CTOKUTE U YCNyruTe Ha BCEKW KOMMOHEHT U yCroBue no
Aorosopa; 6) BEPOATHOCT 3a NPOMsiHa HAa MOMEHTa Ha Npu3HaBaHe Ha npofaxbara; B) yBennyaBaHe Ha
OMOBECTSABAHWATA; U I) BbBEXAaHe Ha AOMbIHATENHW NpaBuna 3a NpUsHaBaHETO Ha NPUXOAMW OT onpeaeneH Tvn
[0roBOpM — NULEH3MKN; KOHCUTHaLWK; €0HOKPaTHO CbOnpaHu npeaBapuTENiHN Takeu; rapaHumm 1 ap. nogo6Hu.
CTaHgapTbT Aonycka KakTo MbHO peTPOCMNEKTMBHO NPUNOXeHUe, Taka 1 MoanduLmMpaHo peTpocneKkTUBHO
NpunoXeHne, OT HAYanoTo Ha TeKyLmMs oT4yeTeH nepunog (2018 r.), ¢ onpeaeneHn onoBecTABaHNs 3a NpeaxogHuTe
nepvoam.

P1KOBOACTBOTO € HanpaBuio NpoyYBaHe 1 e oNpeaenuIo, Ye NPOMEHNTE Ypes HOBUSA CTaHAAPT OKa3saT BrnsHME
BbPXY CYETOBOAHATa NONUTKKA U BbPXY CTOMHOCTUTE M KnacudukaumsaTa Ha akTuBuTe, nacuemte, onepaummnTte n
pesyntaTuTe Ha OPYXeCTBOTO MO OTHOLLEHWUE Ha: MPUXOAMN OT AOrOBOPY C KITMEHTW, APYrv NPUXOAuW, akTUBM Mo
[0roBOPY C KNWEHTK, NacuBM Mo AOrOBOPU C KNUeHTU. Hsima edpekT BbpXy HavanHuTe canga oT HanpaBeHuTe
NPOMEHMU.

PassicHeHus.

[py>xecTBOTO € oueHWno eekTnTe OT NpunaraHeTo Ha HOBUS CTaHAAPT BbPXY rOAULIHUSA (PUHAHCOB OTYET M He e
naeHTuduumpano obnactu, kouto fa 6baaT 3acerHaTv M KOUTO [Aa OKaXaT BUSIHUE BbPXy CTOWHOCTUTE Ha
NPUXOAUTE OT AeNHOCTTa U/UNn B3eMaHnaTa 1 enemMeHTUTe Ha COOCTBEHUS KanuTan, [OKOMKOTO He ce OvakBa
chblUecTBeHa NpoMsiHa B BU3HeC Mofdena, HUTO NPOMsIHa BbB BPEMEBUSI XOPU3OHT Ha MPeXBbPIiSHE Ha KOHTPOa KbM

KINMMEeHTUTEe OT OKa3BaHUTe OT ,upy)l(eCTBOTO ycnyrn unn oT4nTaHeTo Ha npo,qamGMTe Ha CTOKW.

MC®O 16 Jlusunru (B cuna 3a roamwwHu nepvoam ot 01.01.2019 r., npuet ot EK). To3u ctaHgapT e ¢ ususano
npoMeHeHa KoHLenuus. Tol BbBEX/Aa HOBW NPUHLMNW 3a NPpM3HaBaHe, n3MepBaHe 1 NpeAcTaBsHe Ha NUM3nHra Ypes
HanaraHe Ha HOB MOAen C Lien Aa ocurypu no-4OCTOBEPHO M afeKBaTHO NpeACcTaBsiHe Ha Te3n CAernkv Han-Beve npu
nuaunHrononyyatens. CtaHAapTbT LWe 3aMeHu AeiCTBaLLmMs 40 TO3U MOMEHT cTaHAapT 3a nuaunHra — MCC 17. a) Mpwu
NU3VHrononyyaTenuTe BOAELUMAT NPUHLMN HA HOBUS CTaHAAPT € BbBEXAAHETO Ha €AHOTUINEH MoAern Ha CHETOBOAHO
6anaHcoBO TpeTMpaHe Ha NMU3nHra — 3a BCUYKM NTM3UHIOBU AOTOBOPU C pearnHa NpoabiMKUTENHOCT OT noseye oT 12
MeceLa Le ce Npu3HaBa akTuB nof hopmaTta Ha ,npaBo Ha Non3saHe”, KOWTO Liie ce amopTM3npa 3a nepuoaa Ha
[0roBopa, ¥ PecrnekTUBHO, LLie ce OT4YMTa PMHAHCOB NacKB 3a 3a4bIKEHNETO Mo Tean forosopu. Toea e u
CbllieCTBeHaTa NpoMsiHa CrpsSiMO TeKyLata OTY4eTHa NpakTyka. 3a KpaTKOCPOYHW UM Ha MHOTO HUCKA LieHa NU3VHIN
ce Jorycka UsknioyYeHne 1 3anassaHe Ha JocerallHarta npaktuka; 6) Mpu nuaMHrogatenute Hama ga vma
CbLLECTBEHM NMPOMEHM B OTHETHATa NpaKTuKa U Te Lie NPoAbIDKaT Aa OTYMTAT NU3VMHIMTE aHanorM4yHo Ha npasunara
Ha ctapusa ctaHgapT MCC 17 — kaTo onepaTuBHU 1 puHaHCcOBK. [IOKONKOTO HOBUAT CTaHAAPT AaBa Mo-LANocTHa
KOHLenuus, creasa fja ce Hamnpasu 1 OT TAXHa CTpaHa eauH no-noapobeH aHanus Ha ycnoBusTa Ha JOroBOpUTE 1 e
BBH3MOXHO W NpU TSX (NM3MHroaaTennTe) Aa HaCTbNST OCHOBaHUS 3a peknacudukaums Ha onpegeneHn NM3nHrosm

caenku. Hosusat CTaHOapT U3UCKBa paslunpsaBaHe Ha OnoBeCcTABaHUATA.
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KPMC®O 23 (npoMeHeH) HecurypHocTu npu TpeTUpaHeTo Ha AaHbLM BbpXy AoxoAa (B curna 3a roguilHm
nepvogm ot 01.01.2019 r., npueto ot EK). ToBa pa3sicHeHVe faBa HaCOKM 3a CHETOBOAHOTO TPEeTUPaHe 1 oTYNTaHe
Ha AaHbumMTe BbpXy Aoxoga no MCC12, koraTo ca Hanvue onpeaeneHn HeCUrypHoCT No 4aHbYHOTO TpeTupaHe. To
He 3acsra AaHbUy U ApYrv AbpXaBHU B3eMaHus 1 Takcu, nssbH MCC12, HUTO BKNtoYBa cneumnantu nsnckBaHus
OTHOCHO INUXBMW U OPYrN CaHKUMKW, acoOLMMPaHN C HECUIYPHOCTM NO AaHbUW. PassicHeHneTo nokpuea criegHuTe
BbMNPOCK: @) Aanv NpeanpusaTUeTo Aa npeLeHsBa OTAENHO HECUTYPHOCTU NO AaHBYHOTO TpeTupaHe; 6)
[AonyckaHusiTa, KOUTo NPeanpUSITUETO NPaBU 3a NPOBEPKa U OLiEHKA Ha A4aHBYHOTO TPETUPAHE OT AaHbYHUTE BNacTy;
B) KaK NpeAnpusiTMeTo onpefens gaHbyHaTa nevyanba wnu 3aryba, AaHbYHUTE 6a3un, HEM3NOMN3BaHUTE AaHbYHU
3arybu, JaHbYHUTE CTaBKM M HEM3MON3BaHUTE AaHbYHU KPEAMTY; I) Kak NpeanpusiTUeTo NpeLeHsiBa n TpeTupa
nNpoMeHnTe BbB hakTuTe 1 06CTOATENCTBATA; M ) NOAX0A4bT Ha NPeanpuATMETO Aanu LWe npeueHsBa oTaenHnTe
HECUIYPHOCTU Ha JA@HBYHOTO TPETUPAHE NOOTAENHO UNWU B KOMOUHaLMS ¢ Apyr PbKOBOACTBOTO € B MPOLEC Ha
npoyyBaHe, aHanmu3 1 oLeHKa Ha edPeKTUTE OT MPOMEHUTE, KOUTO Brxa oka3Banu BNusiHAE BbPXy cyeToBOoAHaTa

NoNnUTUKa N BbpXy KJ'IaCI/Id,')I/IKaU,VIHTa N npeacrtaBAHETO Ha akKTUBUTE U NAaCcMBUTE Ha OPY>XeCTBOTO.

MC®O 9 (npoMeHeH) — ®UHAHCOBM MHCTPYMEHTU — OTHOCHO Clly4aun Ha HeraTMBHM KOMMEHcaummn nNpu NpeacpoyHo
noracsisaHe 1 moaudukaummn Ha mHaHCcoBM nacuem (B cuna 3a roguwHmn nepuoau ot 01.01.2019 r., npuet ot EK).
Tasu npomsiHa NOKpUBa ABa BbLMPOCA: @) U3MEHS HACTosALWMTE M3nckBaHnaTa Ha MCPO 9, kaTto no3sonsBea
KnacudunumpaHeTo Ha onpegeneHn rHaHCOBW akTUBK NO aMOpPTU3UpaHa CTOMHOCT 1 NPeMUHABaHETO UM Ha TecTa
CIIJ1, He3aBMCMMO OT HanMMUMETO Ha YCMOBMSA 3a NPeACPOYHO NoracsiBaHe C HeraTMBHa KoMmneHcauusl. HeratveHa
KOMMeHcaums e Hanuue, koraTo yCrnoBusiTa no AoroBopa no3sonsiBaT Ha ANTbXHUKa Aa nnatv NpeacpovHo
WHCTPYMEHTa Nnpean HeroBus nagex, u NpeAcpoyvHO nrnaTeHaTa cyma MoXe Aa € pasfnvyHa OT ocTaHanuTe
HennaTeHu rmaBHULA 1 NIUXBK, HO Ta3n HeraTMBHa KOMMNeHcauusi TpsibBa Aa e pasyMHa 1 pereBaHTHa 3a paHHOTO
npekpaTsiBaHe Ha gorosopa. [lpeaBapuTenHoTO nNnaiaHe camo no cebe cu He e JocTaTbYyeH UHANKaTop 3a
npeLeHka, T.e. € BaXHO € Aa ce NpeLeHn CnpsMo TekyLLo npeobnaaaBallms IMXBEH NPOLEHT, U CMPSIMO HEro -
cymaTa Ha npefnnallaHeTo Moxe Aa € U B NMon3a Ha cTpaHa, uHuummnpana ro. BaxHo e nsuncnssaHeTo Ha
KOMMeHcauuaTa a e nocrnefoBaTernHo KaTto NoAXo M NMpY CaHKUMS 3a No-paHHO NnallaHe, U nNpu nonsa oT No-paHHo
nnawaHe. CbLL0 Taka CbOTBETHUAT aKTVB CriefiBa Aa € B KaTteropusaTa ,AbpxaH 3a cbbupaHe Ha napuyHuTe notoum”
cbrnacHo 6usHec Mogena Ha npeanpuATUETo; 6) NOTBBbPXAABa, Ye KoraTto AafeH (pUHaAHCOB NacuB, OTYUTAH MO
amopTu3npaHa CTOMHOCT, € moauduumpaH 6e3 Aa ce oTNUCBa, TO edeKTbT OT Tasn MoanduKkaums Tpsbea aa ce
npusHae B nevan6ata unu 3ary6ata. EpekTbT ce namepBa kaTo pasnvka Mexay opurmHanHuTe 4OroBOPeHU NapuyHm
noToum v Tesu, cneg MogudukaunsTa, AMCKOHTUPAHW NO OPUrMHANHWUSA ePEKTUBEH NMXBEH MPOLIEHT. PbKOBOACTBOTO
€ B NpoLec Ha NpoyYBaHe, aHanm3 u oUeHKa Ha edpeKTUTe OT NPOMEHUTE, KOUTO Buxa oka3Banu BMUSIHAE BbPXY

cYyeToBOAHATA NONUTUKA N BbPXY macmcbmxaumma 1 NpeacTaBAHETO Ha aKTUBUTE U NMacuBUTE Ha APYXeCTBOTO.

KPMC®O 22 — Cgenku ¢ YyaecTpaHHa BanyTa M aBaHCOBM NnallaHus (B cuna 3a rogullHu nepuoau ot
01.01.2018 r., npueto ot EK). ToBa pa3sicHeHue ce 0THacs 3a OTYUTAHETO Ha TPaH3aKUMW UMK YacTu OT TpaH3aKumm
B Yy)XkAeCcTpaHHa BaryTa npuv nofly4aBaHeTo Ha aBaHCOBW NnallaHus, Npeay NpM3HaBaHETO Ha CaMms akTUB, pasxos
unu npuxopd. B Te3n cnyyan npeanpusiTUATa oTYMTaT MbPBO HEMOHETapeH akTWB Mo NpeannaTeHn CyMu
(npepnnalwaHns No AOCTaBKM HA akTUBW UMW YCIYrn) UM HEMOHETApHO 3aA4bIPKEHNE MO OTCPOYEHN NPUXOAN
(nonyyeHn aBaHCK OT KNNEHTM Mo nNpoaaxou). Mpu nonyYaBaHeToO Ha TakvBa aBaHCOBM NNallaHvs B Yyxaa BanyTa
fAataTta Ha TpaH3akumsiTa ce U3nonaea 3a onpegensHe Ha 0OMeHHUsA Kypc, a ako MMa MHOXECTBO MnallaHunsa — aaTa
Ha TpaH3aKumMsiTa ce onpeaens 3a BCAKo oTAenHo nnawaHe. Cnea ToBa pa3sicHEHNETO YTOYHSIBA, Ye npu
MbPBOHAYaNHOTO NPU3HaBaHe Ha CbOTBETHUS aKTWB, Pa3XxoA UIn MpUXof, B pesyntaT Ha TpaH3akLuMs No aBaHCOBO
nnaiiaHe/nonyyaBaHe Unu Ha cepusiTa OT TpaH3akLmMK OT NnaLlaHus/nonyyYaBaHe B YyxaecTpaHHa BanyTa, gararta
Ha TpaH3aKuusaTa e Jatara Ha MbPBOHAYarHOTO NpU3HaBaHe Ha HEMOHETAPHWSA aKTUB UK NacvB (Npy eQHOKpaTHO
nnawiaHe/nonyyaBaHe) Unu e aataTta Ha BCAKO NnallaHe/nonyyaeaHe. ToBa TbIKyBaHWe MOXe Aa ce npunara ¢
MbIIHA PETPOCNEKLUMSA NN NEPCMNEKTUBHO, B Ba BapuaHTa:

a) OT Ha4YanoTo Ha OTYeTHUA nepuona, 3a KOWTO TO ce npunara 3a NbpBU NbT; UK
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6) OT Ha4YanoTo Ha npeaxoaHna nepuoa npegn nepuoaa, npes KOWTO 3a MbPBU NBT TO CE€ Npunara. PbkoBoacTBoTO €
Hanpasunno npoy4ysaHe U e onpeaenunno, 4e NpoMeHUTe He OKa3BaT BJIUAHNE BbPXY cHeTOBOAHATA NOJNIUTUKA U BbPXY

CTOMHOCTUTE U Knacudukauusita Ha akTuBuTe, nacusuTe, onepauunte n pe3yntaTtnute Ha ApYy>KeCTBOTO.

My6nukyBaHu cTaHA4apTU, KOMTO BCE Ollle He ca B CMIla U He ca Bb3NpUeTHU No-paHo

KbMm gaTtaTta Ha n3gaeaHe 3a ofobpsiBaHe Ha TO3U (hbMHAHCOB OTHET Ca M3[4afeHN, HO He ca BCe OLLe B cuna 3a
roAMULLHM Neproan, 3anoysawm Ha 1 aHyapm 2018 r., HAKOMNKO HOBW CTaHAAPTU U Pa3siCHEHUS, KaKTO U NPOMEHEHM
CTaHAapTV 1 pa3siCHEHWS, KOUTO He ca Byunmn NpueTn 3a No-paHHO NpUoXeHue oT apyxectsoTto. OT TaX
PBKOBOACTBOTO € NpeLeHuno, Ye crneagHute 6uxa nmanu noteHumaneH edekT B Gbaelle 3a NPOMeHN B
cYyeTOBOAHaTa NONUTKKA W KNacudmrKaLumsaTa n CTOWHOCTUTE Ha OTYETHN OBEKTM BbB (DMHAHCOBWTE OTYETU Ha

[PYXXECTBOTO 3a CrieBally Nepmoamn, a UMeHHo:

MpomeHn B KoHuenTyanHaTa pamka 3a (oMHaHCOBO oT4YMTaHe (B cuna 3a roavwHu nepuogm ot 01.01.2020 r., He
ca npuetwn ot EK). Tean npomenun BkntouBat npepaboTeHn geduHuLMK 3a ,aKTUB” U ,MacuB”, KAKTO 1 HOBM HACOKM 3a
TSIXHOTO M3MepBaHe, OTNUCBaHe, NpeAcTaBsiHe 1 onoBecTsiBaHe. [pomeHnTe B KoHuenTyanHata pamka ca
CbMNPOBOAEHMN C U3MEHEHWS B HAKOM MpenpaTtku KbM Hest B MexayHapogHuTe ctaHgapTy 3a (oMHaHCOBO OTYUTaHe, B
T.4. MC®O 2, MC®O 3, MC®O 6, MC$O 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O
19, KPMC®O 20, KPMC®O 22 un NKP 32. YacT ot npenpaTkuTe HacoyBaT KbM Kosi Bepcus Ha KoHuenTyanHaTa
pamMKa criefiBa ce OTHaCAT M3SBNEHNsTa B NOCOYeHNTe cTaHaapTh (pamkata Ha KMCC, npueta ot CMCC npes 2001
r., pamkata Ha CMCC ot 2010 r. unu HoBaTa peBusmpaHa pamka ot 2018 r.), Apyrv UspnyHO nocoysart, 4e
nedvHUUMMTE B CTaHAapTa He ca akTyanuanpaHu B CbOTBETCTBME C HOBUTE U3MEHEHUSI B paMkaTa. PbKOBOACTBOTO
€ B NpoLec Ha Npoy4YBaHe, aHanm3 u oUeHka Ha edpeKTUTe OT NPOMEHUTE, KOUTO Buxa oka3Banu BrUSIHAE BbPXY

cyeToBOAHATA NONUTUKA N BbPXY Knacmqomxaumma 1 NpeacTtaBAHETO Ha akKTUBUTE N NAacuBUTE Ha APYXeCTBOTO.

MC®O 3 (npoMeHeH) — BusHec kom6uHauuum (B cuna 3a roguwiHu nepuvogm ot 01.01.2020 r., He e npueT oT EK).
Tasu npomsiHa kacae AafeHOTOo B NPUIIOXKEHNATa KbM CTaHgapTa onpegerieHne 3a ,6usHec” u e cBbpaaHa ¢
TPYAHOCTUTE, KOUTO NPMA0OMBALLOTO NpeanpuaTUE cpeLla B NpeLeHkaTa Aanuv ce npuaobvsa 6usHec unm
CBBKYMHOCT OT akTuBu. MIameHeHVeTo Lenu: a) fa ussicHu, Ye 3a fa 6bae onpeaeneH kato 6usHec, npuaobutust
Habop oT AeNHOCTY 1 akTUBK TpsibBa Aa BKIMOYBA KATO MUHUMYM BIIOXKEHWUTE PECYPCU 1 ONepaTUBHM NPOLECH, KOUTO
3ae[HO BOASAT A0 Cb3AaBaHeTo Ha NpoaykT; 6) Aa ce CTecHST AeduHuLmMUTe 3a ,6U3HeC” 1 3a ,MPOAYKT”, KaTo ce
cbCpeaoToyaT 40 CTOKUTE U YCIyruTe, NPeocTaBsHN Ha KMMEHTa U KaTo ce OTHeEMe (POKyCHbT BbpXy cnocobHocTTa
3a HamansiBaHe Ha pa3xoauTe; B) Aa 406aBM HACOKU U UMIOCTPATUBHU NPUMEPU, KOUTO Aa MOMOrHaT Ha
npeanpusTUaTa B NpeLeHkaTta aanv e npuaobuT onepaTuBeH NpoLEC; ) Aa NpemMaxHe M3UCKBAHETO 3a OLieHKa 3a
TOBa Aanv NasapHUTE y4acTHULM Ca B CbCTOSIHWME Aa 3aMEHST NUMNCBaLLMTE PECYPCU U OnepaTyBHM NpoLecu B
npuao6uBaHOTO NpeanpuATUE, 3a Aa NPOABLIIKAT Aa Cb3aaBaTt NpPoaykT, 1 A) Aa ce fobasu onuusTa 3a T.Hap. TecT
3a KOHLIEHTpaLWs, KOMTO NO3BOSIsIBA ONPOCTEHA OLIEHKA 3a TOBA, Aanv AafeHa CbBKYMHOCT OT AEWHOCTU U aKTUBK €
6u3Hec, Unu He. PbKOBOACTBOTO € B NPOLIEC Ha NPOyYBaHe, aHanu3 1 oleHka Ha edpekTuTe oT NPOMeHUTE, KOUTO
Gvxa oka3Banu BIMsiHUE BbPXY CHETOBOAHATA NONMUTHKA U BBPXY Knacudmkaumsita u NpeacTaBsHETO Ha akTUBUTE U

nacmBuTe Ha OpPyXeCTBOTO.

MpomeHn B MCC 1 MNMpeacraBsHe Ha mHaHcoBU oTt4yeTn n MCC 8 CyeToBOAHA NONUTUKA, NPOMEHM B
NpUONU3NTENHUTE OLIEHKU U rpeLlku (B cuna 3a rogvwwHu nepmoam ot 01.01.2020 r — He ca npueTtu oT EK). Tesn
NPOMEHN KacasiT npeunsnpaHe onpeaeneHneTo 3a ,CbLecTBEHOCT”, MOCOYEHO B ABaTa cTaHaaprta. Crnopen Tax
HOBOTO OMnpeferneHve 3a CbLUECTBEHOCT e: ,MHopMaLmsaTa e CbLUeCTBEHa, ako NponycHaTa, npeacTaBeHa HETOYHO
UM npukpuTta, 61 MOrno B pa3yMHa CTENeH Aja ce 04akBa Ja NOBMUsie HA PeLLUEHNATa Ha OCHOBHUTE NOTpebuTenu Ha
hrHaHCOBWTE OTHYETH C 0bLUa Lien, KOMTO NpeaocTaBsaT huHaHcoBa MHGOpMaLWs 3a AafAeHo OTYETHO npeanpusTve”.
Hanvue ca Tpu HOBM acnekTa OT onpeaeneHneTo, KOUTo crneasa Aa 6baart otbenssanu: a) "npukpusaHe” —
HacToSILLOTO onpeaerneHne ce hokycupa camo BbpXy NPoMyckaHe 1 HETOYHO NpefcTaBsHe. 3aknioyeHneTo Ha

CMCC e, 4ye NpuKpMBaHETO Ha CbLLECTBEHA MHGPOPMaLMA MOXe Aa MMa CbLUMs eddekT KaTo npornyckaHe Ha
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cbllecTBeHa uHdopmauus; 6) ,o4akBaHe B pa3yMHa CTeMneH Aa ce NoBnusie Ha peLleHnsaTa Ha OCHOBHUTE
notpebuTenn” — HaCToOSILLLOTO oNpeaerneHne ce oTHacs Ao ,6u Morno aa noenusie”, koeto cnoped CMCC moxe aa ce
npueme, 4Ye ce U3NCKBa TBbPAE MHOIO MHCpOpMaLMs, Thi KaTO NOYTU BCUYKO ,6M MOrMo Aa NoBnusie” Bbpxy
peLLeHnsiTa Ha HAKoWM NoTpebuTenu, AOpU BEPOSITHOCTTA A@ € MUHMMarHa; 1 B) "OCHOBHW noTpebutenu” —
HaCTOSALLOTO onpeaerieHne ce oTHacst camo 4o ,notpebutenn”, koeto cnopeg CMCC moxe ga 6bae npueTo TBbpae
LUMPOKO, T.€. Aa Ce B3eMaT npeaBua BCUYKM Bb3MOXHM NonaeaTeny Ha hMHaHCOBUTE OTYETU, KoraTo ce peLuaBa
KakBa MHdopmaumsa aa ce ornosecTu. CbLUO Taka, NOCOYBaT Ce U3PUYHO MET HauMHa 3a NPYKpPUBaHE Ha CbLiecTBeHa
MHbopmaLms: a) M3nonssaHe Ha e3nK 3a CbLUECTBEH EMEeMEHT, KOWTO e YKIOHUYMB Unun HesiceH; 6) nHopmaums 3a
CbLLECTBEH €NEMEHT, CAerka Unm cboutue, KOSITO e pasnpbcHaTa Ha pasnnyHU MecTa BbB (DMHAHCOBUTE OTYETH; B)
HEeCX0AHW eNeMeHTU, caenku U CbOUTKS, MO ChLLECTBO, KOUTO HENOAXOASALLO ca NPEACTaBEHN CbBKYMHO; ) CXOAHM
enemMeHTU, CAernkn N cbobUTHSA, KOUTO HEMOAXOASILLO ca NpeACTaBEHN CaMOCTOSITENHO; U ) ChLUeCcTBeHa
MHopmaLms e cKpuTa Ypes3 HecbLLecTBeHa MHOpMaLIMs [0 TakaBa CTeNeH, Ye CTaBa HEesICHO KOsl MHbopmaumst e
CbllecTBeHa. PbLKOBOACTBOTO € B MpoLEec Ha Npoy4BaHe, aHanu3a 1 oueHKa Ha edpeKTuTe oT NPOMeHUTe, KoUTo buxa
oKasBasnu BIMsHWE BbPXY CHETOBOAHATA NONWUTMKA U BbPXY KnacudvkauusTa u NpeacTaBsHETO Ha akTUBUTE U
nacuBuTe Ha ApYXeCTBOTO.

[onbnHMTENHO, 3a NOCOYEHUTE NO-A0MNYy HOBW CTaHAAPTW, MPOMEHEHN CTaHAAPTM U MPUETH ThIKYBaHUsI, KOUTO ca
n3gaeHu, Ho BCe OLLe He ca B curna 3a roguvliHu nepvoam 3anoysawm Ha 1 aHyapu 2018 r., pbkoBOACTBOTO €
npeLleHnno, Ye criegHute He Guxa nmanu noteHumaneH edekT 3a NPOMeHN B CHETOBOAHATa NonNuTuKa n

KnacuukaumaTa u CTOMHOCTUTE Ha OTYETHU 06eKkTV BbB UHaHCOBUTE OTYETU Ha APYyXecCTBOTO,.

MC®O 10 (npomeHeH) — KoHconuaupanu comHaHcoBu ot4yeTn u MCC 28 (npomMeHeH) — ViHBecTMUMM B
acouMmpaHn U CbBMECTHU NPeanpuaTMS — OTHOCHO NMPOAaXou nnn anopT Ha akTUBN MEXAY UHBECTUTOP U HETOBU
acoummpaHu Unu CbBMECTHY NPeANpUsTUS (C OTNOXeHa epeKTBHA AaTa Ha BNu3aHe B cuna, nognexalia Ha
onpegensHe ot CMCC). Te3an npoMeHM ca HaCO4YeHN KbM peLlaBaHEeTO Ha CHETOBOAHOTO TpeTMpaHe Ha npogaxouTe
WY anopTUTE Ha aKTUBU MeXAY VMHBECTUTOP U HErOBM acouuMmMpaHy UM CbBMECTHU Npeanpusitus. Te noTBbpXaaBsar,
Ye C4YEeTOBOAHOTO TpeTUpaHe 3aBUCK Aanuv NPOAABaHNTE akTVBW WKW anopTUpPaHUTE HEMOHETapHU aKTUBM,
KOHCTUTYMpaT WNM He MO CbLUEeCTBO ,6u3Hec” no cMucbna Ha MCOO3. AKo Te3n akTMBUM KaTo CbBKYMHOCT He
OTroBapsAT Ha onpeaeneHneTo 3a ,6u3Hec” MHBECTUTOPBLT Npu3Hasa nevanba wnu 3aryba Ao NpoueHTa,
CbOTBETCTBALL Ha ena Ha Apyr1Te HECBbpP3aHW MHBECTUTOPM B acOLMMPaAHOTO UMM CbBMECTHOTO npeanpusitue. B
crnyyauTe KoraTo ce npofaBaT akTUBW UMW Ce anopTUpaT HEMOHETapPHW akTVBM, KOUTO KaTo CbBKYMHOCT ca ,buaHec”,
MHBECTUTOPBT NpMU3HaBa u3usino nevanbata unu 3arybata oT TpaH3akuusTa. Tesn NpoMeHH Lie ce npunarat

nepcnektneHo. CMMC oTnoxwu HayanHaTa AaTta Ha NpurnoXxeHe Ha Te3n NPOMEHU 3a HeonpeaeneHo BpeMe.

MC®O 17 3acTpaxoBaTenHu goroBopu (B cuna 3a roguwiHu nepuoam ot 01.01.2021 r., He e npuet ot EK). Toan
CTaH4apT e M3LSANo HOB CHETOBOAEH CTaHAAapT 3a BCUYKM BUAOBE 3acTpaxoBaTernHu JOroBopy, BKI1. 3a HKOU
rapaHumm 1 (MHaHCOBM UHCTPYMEHTU, KaTo 0OXBalla npasusa 3a nNpM3HaBaHe U OLeHsIBaHe, 3a NpeacTaBsiHe U1
onosecTsiBaHe. CTaHAAPTLT Lie 3aMeHN AeicTBaLLMs 4O TO3M MOMEHT CTaHAapT 3a 3acTpaxoBaTenHuUTe 4OoroBopu —
MC®O 4. Toi ycTaHOBSIBa HOB LISINIOCTEH MOAEN 3@ OTYMTAHETO Ta 3acTpaxoBaTeNHWTE AOrOBOPH, NOKPUBALL, BCUYKM

peneBaHTHM CHETOBOAHW aCNekTy. Towi He e NpunoXxmm sa OeviHocTTa Ha OPYy>XeCTBOTO.

MCC 28 (npomeHeH) — UHBeCTULMM B acoLlMUPaHN U CbBMECTHU NPEANPUATUA — OTHOCHO ABITTOCPOYHMN Y4acTus
B acouumMpaHu U CbBMECTHU Npeanpustust (B cuna 3a roguwHun nepuoau ot 01.01.2019 r. He e npumeT oT EK). Tasun
NpoMsiHa YTOYHSBA, Ye NpeanpusaTueTo crneasa Aa npunara MCPO 9, BKMOUYMUTENHO M3UCKBaHWATA 3a 0be3LieHka,
OTHOCHO y4YacTusiTa B acouumpaHy Unm CbBMECTHW NPeanpusaTUsi, KOMTo popMmpaTt HeTHaTa UHBECTULMS C Te3n
OpYXecTBa, 1 3a KOUTO He ce npurnara oTYMTaHeTo No MeToAa Ha cobcTBeHus kanutan. MNpomsHa B HamepeHusiTa

nnu nnaHoBeTe Ha PbKOBOACTBOTO HE Ce CYUTAT 3a OKa3aTesICTBO 3a NpoMaHa.

MCC 19 (npomeHeH) — loxoaun Ha HaeTu nuua (B cuna 3a roguwHu nepuogu ot 01.01.2019 r., He e npuet ot
EK). Ta3n npomsaHa yTouHsBa, Ye B criyyan Ha NPOMEHU B NiaHoBeTe 3a AedMHUpaHu JOXOAM, ChkpallaBaHe unm

ypexaaHe, B onpefendaHeTo Ha pa3xoguTe 3a TeKyLl TpyaoB CTaxX U pa3xoauTe 3a NIMXBU 3a nepuoda cnen
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npeoueHKaTa, APYy>KeCTBOTO € ANbXHO Aa U3NoJi3Ba 3anoXeHUTEe B Hed NpeanonoXxeHus. HonbnHutenHo ca
BKIMHOYEHN N3MEHEHUA B ONOBECTABAHETO Ha e(beKTa npu NnpoMeHn B NfiaHoOBETE 3a nechHmpaHm noxoau,

CbKpallaBaHe unu ypexxaaHe BbB Bpb3Ka C ropHaTa rpaHmu,a(TaBaHa) Ha aKTuB Nno nraHa.

HekoHconuanpaHusT rogulleH (hMHaHCOB OTYET Ha APY)KECTBOTO € U3roTBeH Ha 6asa uctopuyeckaTa LeHa C U3KIoYeHne
Ha (hMHaAHCOBWTE MHCTPYMEHTU Ha pa3nonoXeHne u 3a npogaxba, KOMTO ca oueHeHn Ha Ga3a npeoLieHeHa pecn. crnpaBeanMea
CTOMNHOCT.

[py»ecTBOTO BOAM CBOUTE CYETOBOAHM perucTpu B 6bnrapcku nes (BGN), KoiTo npuema KaTo Herosa oT4YeTHa BaryTa 3a
npeacraBsHe. ,D,aHHVITe B nHOMBUAYyanHuA qDVIHaHCOB OTHET U NPUNOXeHUATa KbM HEro ca npeacrtaBeHn B Xunsaaun nesa, oCBeH
aKO HELLo APYro U3PUYHO He € yKasaHo.

MpeactaBaHeTo Ha MHAHCOB OTYET CbrMacHo MexagyHapogHWTe CcTaHdapTM 3a (OMHAHCOBM OTYETU U3MCKBa
PBKOBOACTBOTO [a Hanpasu Han-406py NPUBNU3NTENHN OLEHKW, HAYMCIEHUSt U Pa3yMHO OBOCHOBaHM NPeAnoNOXeHUsl, KOUTO
okasBaT edheKT BbpXy OTYETEHUTE CTOMHOCTU Ha aKTVBMTE M MacMBWUTE, HA NPUXOAUTE U PasXoauTe, N Ha OMOBECTSABAHETO Ha
YCINOBHU B3€MaHWsi U 3afbIDKEHVSI KbM AaTaTa Ha oTyeTa. Tean npubnmauTenHu OLEeHKW, HauMCreHUs U NpeanorioxXeHns ca
OCHOBaHM Ha WMHMOPMaUMsTa, KOATO € HanmuyHa KbM AaTtata Ha (PMHaHCOBMSA OTYET, Mopaaun KoeTo GbAaewmrte akTu4ecku
pesynTtatu 6uxa Mornu ga 6baaT pa3nuyHn OT THAX (KaTo B YCMOBUSA Ha PMHAHCOBA KpU3a HECUTYPHOCTUTE Ca MO-3HAYUTENHW).
ObekTnTe, KOUTO MpeanonaraT Mo-BUCOKa CTeneH Ha CybeKTMBHAa MpeLeHKa MM CROXHOCT, UM KbAEeTO NPEeArnonoxXeHusTa n
npubnNMU3NTENHUTE CHETOBOAHU OLIEHKMN Ca CbLUECTBEHN 3a (PUHAHCOBUSI OTHET, Ca ONMOBECTEHW.

[ewicteawo npeanpuatmne

[oavWHWAT MHAMBMAYaneH OUHAHCOB OTYET € U3rOTBEH Ha MpuHUMNa “AencTeallo npeanpuatue”, Ha 6asa TekyLwo
HauucnssaHe npu cnassaHe Bb3NPUeTUTE METOAN Ha CYETOBOAHO OTYMTaHe, HeMPOMEHeHU Npes Lenust oTyeTeH nepuod. Kbm
Kpasi Ha OTYETHUA NEPUO HAMA peLLeHne 3a NPECTPYKTypupaHe Ha ApYyXeCcTBOTO.

2.2 KoHconuampaH MHaHCOB OTHYET Ha APYKECTBOTO

[OpyXecTBOTO € 3ano4yHano npoueca Ha M3roTBsiHE Ha CBOSI KOHCONUAMpaH roguieH gpuHaHcos otyet 3a 2018 r. B
cboTBeTcTBNE ¢ MCOO 3a 2018 r., B KOMTO OTYET LUE € BKITHOYEH U HACTOSALWUAT MHAMBUAYyaneH uHaHcoB oTyeT. CbrnacHo
nnaHvpaHnTe AaTv pbKOBOACTBOTO O4aKBa KOHCONUAMPAHUST huHaHCOB oTYeT Aa 6bae u3gageH He no-kbeHo ot 30.04.2019
r., Crnej KoaATo AaTa oT4eTHT We 6bae nybnuyHo Ha pasnonioxkeHne Ha TpeTu nuua.

2.3 CpaBHUTENHN AaHHN

[pyXeCcTBOTO U3roTBS CBOS KOHCONUAMPAH rogulleH dmHaHcoB oTyeT 3a 2018r. B cboTBeTCTBME ¢ MCHO B cuna 3a
2018 r., B KOWTO OTYET LUE € BKMIOYEH W HACTOSALLMA HEKOHCONUAMPAaH roaueH mHaHcoB oT4yeT. [IpyXecTBOTO npuTexasa
COBCTBEHOCT M ynpaxHsBa KOHTPOn BbpXy AbluepHu apyxectsa (Mpunoxerune Ne13), nopagm KoeTo, CbracHo U3NCKBaHUSATA
Ha 3akoHa 3a cuyetoBoAacTBOTO B Bbnrapus n Ha ocHoBaHne MC®O 10 KoHconuampaHu uHaAHCOBM OTYETM U3rOTBSA U
KOHCONMAaMpaH PUHAHCOB OTYET.

2.4 ®dyHKUMOHanHa BanyTa 1 npusHaBaHe Ha KypCcoBW pasnmku

PyHKUMOHANHa U OTYeTHa BanyTa Ha MpeAcTaBsHe Ha (PUHAHCOBUS OTYET Ha APYXECTBOTO € OBbMrapcKUsT nes.
Ot 1.07.1997 r. neBbT e dhukcupaH B cboTBeTCTBME CbC 3akoHa 3a BHB kbM repmaHckata mapka B CboTHOLeHne BGN
1: DEM 1, a c BbBeXAaHeETO Ha eBpOTO KaTo oduvumanHa BanyTa Ha EBponenckust cbios - ¢ eBpoTo B CbOTHOLEHMe BGN
1.95583: EUR 1.
Mpy nbpBOHa4anHO npusHaBaHe, CAenka B YyXAecTpaHHa BaryTa ce 3anvcBa BbB (DyHKUMOHAaNHaTa BanyTa, KaTo KbM
cymaTa B 4yXaecTpaHHa BarnyTa ce npunara oOMEHHUAT KypCc KbM MOMEHTa Ha cperkata unu onepauusita. [NapuyHute
cpefcTBa, B3eMaHUsiTa U 3a4bIDKEHUSITA, KaTO MOHETapHUW OTYeTHU 00OeKTW, AeHOMUHUpaHW B YyxaecTpaHHa BanyTta ce
oTyMTaT BbB (DyHKLMOHanHaTa BanyTa kaTto ce npunara obMeHHUAT Kypc, nybnukyBaH ot BHB 3a nocnegHus paboteH aeH
Ha cboTBeTHUA Mecel. KbMm 31 gekemMBpu Te ce oueHsBaT B Gbrapckv nesa, kato ce M3Mnon3sa 3akounTENHUST oOMeHeH
Kypc Ha BHB.
HemoHeTapHuTe OT4eTHM 06eKTU B OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHWE, MbPBOHAYaNHO AEHOMWHUPAHWU B YyXOEeCTpaHHa
BanyTa, Ce OT4yuTaT BbB (YHKUMOHanHaTa BafyTa KaTo ce npunara MCTOpUYeckusT oBMeHeH Kypc KbM pJatata Ha
onepauusiTa U nocrnenBallo He ce NpeoLeHsBaT No 3aKMounTeneH Kypc.
EdektnTe OT KypcoBWTE pasnuku, CBbP3aHW C ypPeXAaHeTO Ha CAeNku B YyKAecTpaHHa BaryTa, UM OTYMTaHeTO Ha
TBbProBCKV CAENKW B YyxAecTpaHHa BanyTa Mo KypcoBe, KOUTO Ca PasfuyHK, OT Te3W, Mo KOWUTO MbpBOHaYanHo ca 6unu
npu3HaTh, ce BKMOYBAT B OT4YeTa 3a BceobxBaTHUA Aoxof (B nevanbarta unu 3arybata 3a rogvHata) B MOMEHTa Ha
Bb3HUKBAHETO WM, KaTo ce TpeTupaTt KaTo “Apyru goxoaw/(3arybu) oT genHocTTa” (B nevanbarta unum 3arybata 3a roguHata)
1 ce NpeAcTaBsiT HETHO.
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2.5 Mpuxoaun
2.5.1. CyeToBogHa nonutuka, npunoxmma ao 31 gekemspu 2017 roguHa

MpuxoanTe B APYXECTBOTO ce Mpu3HaBaT Ha 6asa npuHUMNa 3a HauucnsiBaHe U A0 CTeneHTa, A0 KOSATO M Mo
HayuHa, Mo KOMTO CTOMAHCKUTE U3roau ce npuaobvBaTt OT APYXECTBOTO W Pecn. CTOMaHCKUTE PUCKOBE Ce HOCAT, KakTo M
[OKOMKOTO NpuxoAuTe MoraT HaAeXaHo Aa ce U3mMepsT.

Mpn npogaxbute Ha NpPOAYKUMSi, CTOKM W MaTepuanu NpuxoAauTe ce MNpu3HaBaT, KOraTto BCUYKU CbLUECTBEHU
pycKOBE U Non3u oT cCOBCTBEHOCTTA Ha CTOKUTE NMpeMMUHaBaT y Kynysada.

Mpn npegocTaBsHETO Ha ycryru, NpUxoauTe ce Npu3HaBaT, OTYMTANKM eTana Ha 3aBbPLUEHOCT Ha CAenkata KbM
Jatata Ha oTyeTa 3a (QMHaAHCOBOTO CbCTOsSIHME, ako TO3W eTan Moxe Aa Obae HageXOHO M3MepeH, KakTo M pasxoguTe,
M3BBPLUEHM MO cAenkaTta v pasxoamTe 3a NpUKNYBaHeTo W.

MpuxoanTe ce oueHsiBaT Ha Gasa cnpaBednuBaTa LeHa Ha NpoJadeHuTe MPOAYKUMSl, CTOKM U YCryru, HETHO OT
KOCBEHW AaHbLUM (aKum3 n gaHbk JobaBeHa CTOMHOCT) 1 NpeaocTaBeHn OTCTLKA 1 pabaTtu.

HeTHute pasnuku OT MpomsiHa Ha BamnyTHM KypCOBE, CBbp3aHW C MapuyvHW CPEeACTBa, TbProBCKM B3EeMaHus
3a4bIDKEHVS, AEHOMVHUPAHU B YyXAEeCTpaHHa BanyTa, ce BKMoYBaT B oTyeTa 3a BceobxBaTHUA goxof (B nevanbata mnu
3arybara 3a rogvHaTa), Korato Bb3HWUKHAT, KaTo ce NpeAcTaBAT HETHO KbM “Apyru goxoau/(3arybu) ot gerHocTTa”.

|-|pI/IXOD,I/ITe OT npeoueHka Ha MHBECTUUMOHHUM MMOTU A0 crnpaseanuea CTOWMHOCT ce npeacTtaBAT B OT4yeTa 3a
BceobxBaTHUsi foxof (B nevyanbarta unm 3arybaTa 3a roguHaTa) Ha peg “apyru goxoaw/(3arybu) ot gemHoctra’.

B cbllaTa cTatnsa OT OT4eTa Ce OoT4UTaT U peann3npaHuTe npuxoau OT npeaoctaBeHn UHBECTULUMOHHU MMOTU Ha
onepaTtuBeH NU3NHT.

Mpn npogaxbu Ha nsnnawiaHe, NPUXOALT Ce NPU3HaBa Ha AaTtaTta Ha npodaxbaTa 6e3 HKOpNopypPaHNTE NMMXBU.

2.5.2. CyeToBogHa nonutuka, npunoxuma ot 01.01.2018 rogmHa

2.5.2.1 MNpun3HaBaHe Ha NPUXOAM NO JOrOBOPU C KIUEHTU

MpuxoauTe B APYXECTBOTO CE NpU3HaBAaT, KOraTo KOHTPOMbT BbpXy oGeLlaHnTe B AOTOBOpa C KNUEHTa CTOKU U/unu
yCrnyrv ce Npexsbpnu Ha KnueHTa. KOHTPOnbT ce NPexsbprisi Ha KNMeHTa B pa3Mep, KOMTO oTpassiBa Bb3HarpaxaeHneTo, Ha
koeTo [ipy>KeCTBOTO OYakBa Aa MMa NpaBo B 3aMsiHa Ha TE3W CTOKW UIM YCIyrv U NPU YO0BETBOPSiBaHe Ha 3afblkeHnsiTa 3a
U3MbIHEHWE N0 A0roBOpa Ype3 NpPexBbprisiHe Ha obeLLaHnTe CTOKU UMK N3BbPLLKN obeLLaHmn ycryru.

KaTo usino [pyxecTBOTO € A0CTUrHano Ao 3aknioyeHue, Ye To e MpuHUMnan B JOrOBOPEHOCTUTE CU 3a NpUXOAaW,
TbI KaTO 0O6MKHOBEHO [1pYy>KECTBOTO KOHTPONMUPA CTOKUTE UNK YCINyrTe Npeau Aa rm NPeXBbpnn KbM KNveHTa.

[pyxecTBOTO NpusHaBa NPUXOAW, KoraTo (MnM KaTo) yAOBNETBOPY 3aAbIKEHWETO 3a M3MbIIHEHWE, CbIMacHO
ycrioBusiTa Ha JOroBopa, kaTo npexsbpnv obellaHaTa cToka unu ycrnyra Ha knueHTa. [lageH aktue (CToka unu ycnyra) e
NpexBbPIIEH, KOraTo (MM KaTo) KNMUEHTLT MOSy4YM KOHTPOM BbPXY TO3U aKTUB.

OueHka Ha 002080p C KIIueHm

[loroBOp C KMMEHT € Hanuue camMo KOoraTo Mpu BMM3aHETO My B Cuna TOW: @) MMa TbProBcka CbLUHOCT U MOTKMB, 6)

CTpaHuTe ca ro opobpwnu (ycTHO, NMMUCMEHO unu Ha 0asa ,ycTaHoBeHa WM obuionpu3Hata CTOMaHCcka npakTuka“) u ce
aHraxupanu fia ro U3nbHAT, B) NpaBaTta Ha BCska CTpaHa U r) ycrnoBusiTa 3a nnallaHe morat Aa 6baart ngeHtudpmuupann, n
,D,) ChblleCTByBa BEPOATHOCT Bb3HArpaXXgeHneTo, Ha KOeTo APYXeCTBOTO MMa npaBO Npu U3NblIHEHUE 3abJKEeHUATa CU 3a
n3nbliHEeHne, Aa 6'b,Ele nony4yeHo. ﬂpvl OuUeHKa Ha C'b6|/|paeMOCTTa ce B3emat npeasu BCUYKU perieBaHTHU CbaKTI/I 7]
obcTosiTencTea no caenkarta, BKI. MUHan onut, obuyaiiHm busHec NPaKTUKK, I'IyGJ'II/IKyBaHI/I npasuna n HanpaBeH n3aBneHua
OT CTpaHa Ha OpyXeCTBOTO, obe3neyeHnst 1 Bb3MOXHOCTU 3a yaoBneTBopsABaHe.
,ElOFOBOp, 3a KOWTO HSAKOW OT ropenoco4yeHnTe Kputepun BCce olle He e U3NbJTHEeH, NoaneXn Ha HOoBa OLleHKa BCeKU OoTHeTeH
nepuoa. I'IonyquMTe Bb3HaArpaxaeHuna no TakbB AONOBOP Ce Npu3HaBaT KaTo 3agbliiKeHune (I'IaCI/IB no ,D,OFOBOp) B OT4yeTa 3a
CbI/IHaHCOBOTO CbCTOAHME, OO0KaTO: a. BCUYKU KpUTepun 3a npusHaBaHe Ha [OroBop C KIMEHT He 6‘bp,aT N3NMbITHEHWN; 0.
APY>XeCTBOTO U3NbITHUN 3abJDKEeHUATa CU 3a U3NbJTHEHUE U € NOJNYy4YnIno UAanoTo Ui NoYTU UANOTO Bb3HarpaxaeHue (KOGTO
He noanexu Ha B'I>3CTaHOBF|BaHe); n/vnu B. KoraTo AOroBOpbLT € NpeKkpaTteH U NoJly4eHOTO Bb3HarpaxgeHne He noanexu Ha
Bb3CTaHOBABAHe.

I'Ipm NbpBOHa4YanHaTa oOueHKa Ha [0oroBopute CU C KITUMEeHTU OPYXeCTBOTO NnpaBu OOMbIHUTENEH aHanms u
npeLeHka Janv ABa unv noeseye Aoroeopa TpsibBa ga 6baat pasrnexgaHu B TaxHaTa KoMOuHauust u aa 6baaTt oT4eTeHn KaTto
€eauH, U pecn. ganu Oﬁeu.l,aHI/ITe CTOKU u/unu ycnyrn BbB BCEKM OTAOENEH nvnu KOM6I/IHI/IpaH A0rosop TpHGBa aa 6'b,E|aT
OT4YEeTEHU KaTo egHOo n/vnun noeeve 3a4bJPKeHNda 3a U3NbJTHEHKE.

Bcsko obelyaHne 3a npexBbprisiHe Ha CTOKW U/UNn YCIyry, KOUTO ca pasrpaHM4mMmu (camu no cebe cu 1 B KOHTEKCTa
Ha [oroBopa), Ce OT4MTa KaTo eAHO 3a4bIPKeHNe 3a U3MbIHEHNE.

[OpyXecTBOTO Npu3HaBa NPUXoA, 3a BCAKO OTAENHO 3aAbIDKEHVEe 3a U3MbIIHEHWE Ha HUBO MHAOWMBWAYaneH JOroBop C
KNWEHT KaTo ce aHanuavpaT BuAa, Cpoka W YyCrnoBusATa 3a BCEKU KOHKpeTeH porosop. [lpu OoroBopu CbC CXOAHW

9
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XapaKTepuCTVKL NpuxoauTe ce MpusHaeaT Ha nopTdeinHa 6asa camo ako rpynupaHeTo UM B MopTdeinn He 6U umano
CbLLECTBEHO PasfIMYHO Bb3AENCTBUE BbPXYy (PUHAHCOBUTE OTHYETU.

KoraTo npw n3nbiHeHne Ha 3agbikeHnsITa 3a U3MbIIHEHME yYacTBa Apyra (TpeTa) cTpaHa, ApYXecTBOTO onpeaens
Janu geincTea B KaYeCcTBOTO Ha MPUHUMMAN WM areHT KaTo OLEeHsiBa eCcTeCTBOTO Ha OGellaHMeTo CM KbM KNueHTa: ga
npefocTaBM CaMOCTOATENHO ONpefeneHuTe CTOKW WM ycnyru (MpuHuMnan) wnv ga ce ypeau gpyra cTpaHa ga v
npegoctaesa (areHT). [pyXecTBOTO € MpuHUMMan 1 npusHaea MNpuxo4 kaTo GpyTHaTa cyma Ha Bb3HarpaxaeHUeTo, ako
KOHTpOnMpa obeLlaHnTe CTOKM U/Wnu ycnyrvi npegy Aa i npexebpin KbM KnveHTa. Ako, o6aye, OpYy»KecTBOTO He rnosy4yasa
KOHTPON BbpXy obeluaHuTe CTOKM WM/MIK YCRyryu U HEroBOTO 3aablKeHUe € eOVMHCTBEHO Aa opraHuavpa TpeTa cTpaHa Aa
npefocTaBn Tean CTOKWU W/WUNW yCnyr, TO OAPYXECTBOTO € areHT M Npu3HaBa MpUXoauTe OT caenkata B pasMep Ha HeTHaTta
cyma, KOSITO 3abpa 3a NpefoCTaBeHNTe KaTo areHT yCryru.

2.5.2.2 NamepBaHe/(oueHsiIBaHe) Ha NpUXOAMTE MO AOTOBOPY C KITMEHTU

lNpuxodume ce usmepsam Bb3 OCHOBa Ha onpeferneHaTa 3a BCekv JOroBop uyeHa Ha cdernkama.

LleHama Ha cOenkama e pasmepbT Ha Bb3HarpaxaeHWeTo, Ha KOeTo APYKeCTBOTO O4akBa fJa MMa npaso, C
U3KINOYeHe Ha cymuTe, cbOpaHu OT MMeTO Ha TpeTu cTpaHu. [pu onpedensHeTo Ha LeHaTa Ha caenkaTa, ApPY)KecTBOTO
B3emMa npenBua YCrnoBusiTa Ha [oroBopa W OOWYalHWTE CU TbProBCKM MNPaKTWKW, BKM. BAWSIHUETO HA NPOMEHMMBU
Bb3HArPaXKAEHWS,, HaNM4YMETO Ha CbLUECTBEH (DUHAHCOB KOMMOHEHT, HEMapuyHW Bb3HArPaKOEHWS W Bb3HArPaXKAEHWs,
OBMKMMU Ha KNueHTa (ako Mma Takvea). [pu JOroBopu € NoBeye OT e4HO 3af4bITKEHUS 32 U3MbIHEHWE LieHaTa Ha caernkaTa
ce pasnpeaenst KbM BCSKO 3abIKEHVE 3a U3MblIHeHWe Ha 6a3a WHAMBMAYanHUTE MPOAAXHW LIEHW Ha BCsika CTOKa W/unu
ycnyra, onpefenenu no eamH ot gonyctumute B MC®O 15 meToau, kato NpvopuTeT ce AaBa Ha MeTofa Ha ,Habnogaemute
NPOLaXHW LeHn”.

[OpyXecTBOTO pasrnexga Aanv B AOroBopa CbLUECTBYBAT APYrM OGeLLaHusi, KOUTO ca OTAeSHW 3adbikeHus 3a
M3MbIIHEHWE, 3a kKouTo TpsiGBa Aa Gbae pasnpederieHa YacT OT LeHaTa Ha caernkara.

Mpu onpefensHe Ha LeHaTa Ha cAenkata ce B3ema nMpeaBuA BAWSIHAETO Ha MPOMEHNUBO Bb3HarpaxaeHue,
HanMyMeTo Ha 3HAYUTESTHU KOMMOHEHTW Ha (PUHAHCUPAHETO, HEMAaPUYHOTO Bb3HArPaXAEHWE Y Bb3HArpaXKaeHNeTo, AbIHKUMM
Ha KNMWMeHTa (ako MMa TakuBa).

lNpomsiHama 6 obxeama unu yeHama (M1 U B ABETE) Ha [OroBopa Ce OTYMTa KaTo OTAENEH JOroBop W/MNM Kato
YacT OT CbLLUECTBYBALUMS| AOTOBOP B 3aBUCMMOCT OT TOBa Aanu npomsiHata e cBbp3aHa c JobaBsiHe Ha CTOKU W/unu ycnyru,
KOWUTO ca pasrpaHWyMMK, U OT onpeferneHaTa 3a TaX LeHa. B 3aBucuMocT oT ToBa: a) Moaudukaumsita ce oTuMTa KaTo
OTAeneH [OroBop, ako obxBaTa Ha [JOroBopa ce paslupsiBa nopaau [o6GaBsHETO Ha CTOKM WMNKM ycryru, KOWTO ca
pasrpaHuuMmu, ¥ NpoMsiHaTa B AOTOBOPHATa LieHa OTpassiBa MHOMBMAYalHATE NPOAaXHW LieHU Ha foGaBeHUTe CTOKU W/mMmu
ycnyrv; 6) MoaudukaumsTa ce oTyuTa KaTo NpekpaTsiBaHe Ha CblUecTByBaLMs JOrOBOP W CKMOYBaHE Ha HOB [OrOBOP
(npunaraHe B 6bAELLETO), ako OCTaBaLLMUTE CTOKM W/WMK YCINyrv ca pasrpaHnYMMm OT NPEXBBbPMEHNUTE Npean MoaudukaumsiTa,
HO npomsiHaTa B AOTOBOpHATa LieHa He oTpassiBa UHAMBWAYaNHUTE NPOAAKHW LEHW Ha fo6GaBeHUTe CTOKW W/MIKM yCryru; B)
MoaudmKaLmsiTa ce 0TYMTa KaTo YacT OT CbLUECTBYBALLMS JOFOBOP (KyMynaTUBHO KOPUrMPaHE), ako OCTaBaLLMTe CTOKW U/vnu
YCrnyrv He ca pasrpaHu4MMU OT NpexBbpIieHUTe Npeay MmoauduKaumsTa U cneaoBaTeriHo ca YacT OT edHO 3aabliKeHue 3a
U3MbIIHEHWE, KOETO € YPeAeHO YacTUYHO.

2.5.2.3 lNogxopa 3a NnpusHaBaHe Ha OCHOBHY BUAOBE NPUXOAW MO AOTOBOPU C KITMEHTU
A Npuxoam no AoroBopwu € KIMEHTW.

JdenHocTTa Ha [OpyKeCcTBOTO € CBbp3aHa C pa3paboTBaHETO WM TbProBusi Ha CTaHOApTeH codTyep,
pa3paboTBaHeTo Ha codhTyep Mo creumduKaLms Ha KNMEHTU, TbProBUS CbC Xapayep, NPeaocTaBsHE Ha CYETOBOAHM, HOpPUANYECKN
M Opyr1 agMUHUCTPATUBHN YCIYyTu.

lNpodax6u

MponaxbuTte, KOUTO APYXECTBOTO peanuaunpa ca B CTpaHaTa 1 4yx0uHa, KakTo no cneumdmkaums (TEXHONormsl)
Ha ApYXeCTBOTO, Taka U no cneumdukaums (TexHonorms) Ha knueHTa. Kato usno ApyecTBOTO € AOCTUIHaNo Ao 3aknioveHue, Ye
fAeficTBa KaTo MPUHLMNAn npu JOrOBOPEHOCTUTE CU C KIMEHTUTE, OCBEH aKo M3PWYHO HE € OMOBECTEHO APYro 3a onpeaeneHun
TpaH3aKuuu, Thil KaTo 06UYaNHO APY>KECTBOTO KOHTPONMPa CTOKUTE W/WMW yCnyrute Npean Aa rm NpexBbpriv KbM KIneHTa.

lpodax6u o cneyughukayusi Ha Opyxecmeomo

Mpu npojaxbu no cneundukaumMs Ha OPYKECTBOTO KOHTPOMbLT Ce MpexBbpfs KbM KIMEHTa B TOYHO
onpegerneH BpEMEBN MOMEHT.

Mpy npogaxbu B cTpaHaTa ToBa OOMYalHO CTaBa C NMpedaBaHETO Ha CTOKWUTE U ycryrute u u3n4eckoTo
BrafeeHe BbPXy Hes Ha KNWEeHTa, KoraTo KNWEHTbT MOXe [a Ce pasnopexaa CbC CTOKWTe, KaTo yrnpasnssa ynoTpebara um u
rony4asa Mo CbLLECTBO BCUYKM OCTaHanm nonau.

Mpv npogaxbu B YyxGrHa NpeLeHkaTa 3a MOMEHTa, B KOWTO KIMEHTBLT Nofly4aBa KOHTPOIN BbpXy NMpoAaAeHnTe
CTOKM ce NnpaBu Ha 6asaTta Ha AoroBopeHuTe ycroBust Ha npodax6a no MHKOTEPMC.

[Modx00d 3a npusHasaHe Ha OCHOBHU 8UO0BE rPUXodU Mo 002080pU C KITUEHMU

lNpuxodu om ycnyau
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MpuxoauTte OT NpefocTaBsHe Ha YCryr ce NpusHaBaT B CHETOBOAHUA NEPUOA, NMpe3 KOMTO ca npefocTaBeHn
ycnyrute. [pyXeCcTBOTO NpPexBbprisi KOHTpONa BbpXy YCMyrMTe C TeYeHWe Ha BPEMETO M CrefoBaTernHo yAOBIETBOpsiBa
3a0bIDKEHMETO 3@ M3MbIHEHWE U NPU3HABa MPUXOAU C TEYEHME Ha BPeMeTo. AKO KbM Kpasi Ha OTYETHUsI Mepuoa ycryrata ro
[0roBopa He e MU3LAN0 U3BbPLUEHa NPUXOAUTE Ce MPU3HaBaT Bb3 OCHOBA Ha AeiCTBUTENHATA ycnyra, NpeaocTaBeHa Ao kpasi Ha
OTYETHUS NEPVOA, KAaTO NMPOMOpPLMOHanHa YacT oT obwumTe ycnyrn, Kouto TpsioBa Aa 6bAaat npegocTaBeHu, Thil KaTo KIUMEHTLT
nonyyasa 1 notpebsiBa nonavTe eaHoBpeMeEHHO. KnNMeHTLT 3anralla NpeaocTaBeHuTe yeryrm Bb3 OCHOBA Ha Kray3uTe, 3anoXeHu
B KOHKPETHMs1 JoroBop. B cnyyau, Ye npefoctaBeHuTe oT [pyXeCTBOTO yCcnyrv, HagsuLaeaT nnallaHeTo, ce NpusHaBa akTuB Mo
norosopa. AKO NnallaHusTa HagBuLaBaT NpeaoCTaBEHNUTE YCyr, ce Npu3HaBa nacye Mo 4OroBop.

[Mpuxodu om npodax6u Ha KpamkompatHuU akmueu

Mpuxogute OT nNpogaxbu Ha KpaTKOTpalHM aKkTMBM UM MaTepuanu ce Mpu3HaBaT B MOMEHTa, B KOWTO e
npexBbpIieH KOHTporna BbpXy NpofdaBaHuTe akTueW. [locTaBkaTa Bb3HWKBA, KOraTo akTMBWUTE ca OUIM U3npaTeHn Ha KIWeHTa,
pVCKOBETE OT MOTEHUMAnNHM 3arybu ca nNpexBbpreHn Ha KyryBaya U Unv TOW e npuen akTMBuTe B CbOTBETCTBME C JOroBopa 3a
npoaaxoba.

B. Apyrv npuxoam

lpuxodu om dusudeHmu ce rpu3Hasam, K02amo ce ycmaHo8U rpasomo Ha MsXHOMO Mosy4asaHe.

lMpuxodume om nuxeu om usron3eaHemo om Opyau fuya Ha JIUXBOHOCHU akmueu Ha [pyxecmeomo ce npusHasam o memoda
Ha echekmueHama ruxea ebpxy bpymHama 6anaHcosa CmMoUHOCM Ha huHaHCO8UME akmueu, C U3KIoYeHUe Ha ¢huHaHcosume
akmueu, Koumo ca KpedumHo obe3ueHeHuU (®Pa3a 3), 3a Koumo npuxodume Om /UX8U Ce U34ucssieam 4pe3 rpurnazaHe Ha
egheKmuBHUS STUX8eH MPOUEHM 8bpXy MmsixHama amopmu3upaHa cmoliHocm (6pymHama 6anaHcosa cmolHocm, KopuaupaHa ¢
rposususima 3a oYyakeaHu KpedumHu 3azybu).

EcbekmusHusim riuxeeH npoueHm e suxeama, KOSIMO MOYHO OUCKOHmMupa ovakeaHume 6b0ewju napudyHu nnawaHusi umu
rocmbrinieHuUsi 3a nepuoda Ha o4YakeaHUsl XUBOM Ha GhUHaHCOBUST UHCMPYMeHM Usu, Koeamo e Modxo0sio 3a Mo-Kbe nepuod, 0o
banaHcosama cmolUHOCM Ha (hUHaHCOBUST akmue Unu Ha GbUHaHCO8USI Macus. V34ucriseaHemo 6K/4ea 8CUYKU makcu u dpyau
8b3HazpaxxO0eHusi, MnameHU UnU roflyYeHU Om KOHmpazeHmume, Koumo ca Hepal3desHa yYacm om egheKmueHUsl JTUX8eH
npoyeHm, pasxodume 1o coesikama u 8cu4Ku Opyau npemuu u oméusu.

lMpuxodume om makcu o obcrnyxeaHe Ha npedocmaseHu Kpedumu ce rpusHasam Ha fpuxo0 ¢ npedocmassiHemo Ha ycryaume.
lpuxodume om Haemu /oriepamueeH nu3uHe/ ce rMpudHasam Ha epemesa ba3a 3a cpoka Ha do2osopa 8 cbomeemcmeue ¢ MCC
17 JlusuHe"

2.5.2.4 Pa3xoav no JOroBOpU C KITMEHTH

KaTo pa3xodv no 4OroBopu C KMUEHTU APY>KECTBOTO OTUMTA:
e [OMbIHWUTENHUTE U NPSKO 06BBP3aHN Pa3xoau, KOMTO TO Noema NpW CKIYBaHE Ha AOTOBOP C KIMEHT U KOUTO He
Gvxa Bb3HMKHaNM ako [JOroBOpbT He BeLle CkrtoveH M o4akBa Tean pa3xoam Aa 6baaT Bb3cTaHOBEHM 3a nepuop no-
AbNbr OT ABaHafeceT Mecela (pasxoam 3a nonyyaBaHe Ha JOroBOp C KIUEHT) U
e pas3xoguTe, KOUTO TO Moema Npu WU3MbIHEHUE Ha [AOrOBOP C KIMEHT M KOWTO Ca MPSiko CBbP3aHU C KOHKPETHWS
[0roBOp, criomMaraT 3a reHepuMpaHeTo Ha pecypcy 3a M3MNon3BaHe Npy CamoTo U3MbIIHEHWE Ha [OroBopa U ce 04YakBa
fAa 6bOaT Bb3CTAHOBEHM 3a nepuop No-4bnbl OT ABaHajeceT Meceua (pasxodu 3a M3MbIIHEHMETO Ha TakvBa
[0roBopu).
[OpyXecTBOTO He noema KakBuTO M Aa 6Uno pasxodu 3a nosiyyaBaHe Ha LOrOBOPW C KIIMEHTU U pasxoau 3a U3MbIHEHWE Ha
TakvBa [OroBOpY, KOUTO ca AONYCTUMU 3@ U NOANEXAT Ha Kanutanusaums.

PasxoauTe B OpYXeCTBOTO Ce MPU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE W Ha Gasa MPUHUMNUTE Ha HaducnsBaHe u
CbMNOCTAaBMMOCT.

drHaHCOBUTE pasXo4u Ce CbCTOST OT JIMXBEHU pasxoau Mo 3aeMU U (OMHAHCOB MM3WHT, TakCcu Mo OBMWUrauMoOHHW 3aemM,
GaHKOBW TaKCK 1 APYTX MPeKU pasxoau No KpeauTtu v 6aHKOBM rapaHuum.

PasxognTe 3a 6bgelwumn nepvogm (NpeannaTeHy pasxoaum) ce oTnarar 3a NpusHasaHe KaTo TeKyll pasxof 3a nepvoga, npes
KOWTO AOTOBOPUTE 3a KOUTO Ce OTHACHAT, Ce U3MbIHABAT.

2.5.2.5 Canga no goroBopu C KIMEHTU
Tbpeoscku 83eMaHUs1 U akmuesu no 8o2os8opu

AKTMBBT MO AO0roBop € npaBOTO Ha AOPYXXEeCTBOTO Aa MNonyyu Bb3HarpaxgeHwe B 3aMdAHa Ha CTOKUTe Unun
ycnyrute, KoOUTo € NpexBbprinino Ha KrneHTa, HO KOEeTo He e 663ch'IOBHO (Ha‘-MCJ'IeHI/Ie 3a B3emaHe). Ako ypes3 npexebpridHe Ha
CTOKUTE Wnnm NpeaocCTaBAHETO Ha yCnyrute gpy>KeCTBOTO U3NMBbITHU 3aAbIMKEHMETO CU Npean KnneHTa Aa 3anfath CbOTBETHOTO
Bb3HarpaxaeHue nvnu npean nnawaHeTto da CTaHe ObMKUMO, akKTUB Mo O0roBop ce npu3Haea 3a 33pa60TeHOT0
Bb3HarpaxaeHue (KOGTO e nog ycnosme). an3HaTMTe aKTuBu No O0roesop ce peKnacmcpmuMpaT KaTO TbProBCKO B3eMaHe, korato
NpaBOTO Ha Bb3HaArpaxaeHwe ctaHe 693YCJ'IOBHO. npaBOTO Ha Bb3HarpaxjeHue ce cyuta 3a 693yCJ'IOBHO, akKo eJUHCTBEHOTO
ycrnosue 3a ToBa, NiawaHeTo Ha Bb3HarpaxxaeHUeTo ga ctaHe AbJKUMO, € U3TUYaHETO Ha onpeaerneH nepuon oT Bpeme.

lMacusu o dozoeopu

KaTo nacvs no AOroBop APYKeCTBOTO NpeACTaBs MofyYeHUTe OT KNuUeHTa nnawaHus uunmu 6e3ycroBHoO Npaso
[a rnory4u nnatyaHe, Npeam Aa € U3NbIHUIOo 3a4biMKEHNUsITa C1 3a U3MbIHEHWe No AoroBopa. MacuemTe No AOroBop ce npusHasaT
KaTo NpUxof, KoraTo (Unu KaTo) yAOBMNETBOPU 3abIMKEHUATA 3@ U3MbITHEHME.

AKTVMBUTE W MacuBWTE MO [OrOBOP CE€ MNPeACTaBsAT KbM ApyrUTe B3eMaHusi U 3agbiDKeHUst B oTyeTa 3a
(PMHAHCOBOTO CbCTOSHWSA. Te ce BKIHYBAT B rpynaTa Ha TekyluTe akTUBM, KoraTo MaTypuTeTbT UM € B pamkuTe Ha 12 meceua
unm B obnyaeH onepaTvBeH LWKbI1 Ha APYXECTBOTO, a OCTaHanMTe — KaTo HeTekylun. AKTMBWTE U MacuBuTe, NpousTvyaliy ot
eVH [OroBop Ce NMPeACTaBsT HETHO B OTYeTa 3a (PMHAHCOBOTO CbLCTOSIHME, AOPU ako Te ca pes3ynTaT OT pasfnyHW LOroBOpHU
3aQbIDKEHMS MO M3NbIHEHWETO Ha Jorosopa.
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Crnep nbpBOHaYanHoOTO NpusHaBaHe, TbProBCKUTE B3EMaHVS U akTUBMTE MO AOroBOpa Ce noanarat Ha npernen
3a obesLeHka B CboTBeTCTBME C npasunata Ha MCPO 9 drHaHCOBU MHCTPYMEHTW.

2.5.2.6 3agbmkeHns 3a Bb3CTaHOBABAHE MO JOrOBOPU C KINEHTU

3aabmKeHNEeTO 3a Bb3CTaHOBSIBaHE BKIOYBAT 3aObJDKEHMETO Ha OPYyXeCTBOTO Aa Bb3CTaHOBM YacT wnn
LANOTO nony4eHo (VIJ'IVI nognexatlo Ha nonyanaHe) OT KNueHTa Bb3HarpaxageHue no gorosopu 3a O4YakBaHUTE pPeTPOCNEKTUBHU
OTCTBIKM 32 06EM U/MNN KOMMEHCALMM 32 Ka4eCTBO. rl'prOHa‘-IaJ'IHO 3a4bJ/DKEeHNETO 3a Bb3CTaHOBABAHE Ce OLeHsBa B pa3Mep Ha
cymMmata, Ha KOATO AOPYXeCTBOTO HE OYakBa ga MMa npaBo U KOATO OPY>KECTBOTO OYakBa Aa Bb3CTaHOBW Ha KIMUMEHTa. B kpas Ha
BCEKN OTYHETEH nepuos OpPY>KeCTBOTO aKTyanusaupa oOueHKaTa Ha 3adbl/PKeHUdATa 3a Bb3CTaHOBABaHE, CbOTBETHO Ha UeHaTa Ha
caernkaTta n Ha npu3HaTtuTe Nnpuxoau.

3agbimkeHUsATa 3a Bb3CTaHOBsIBaHe MO Aoroeopu C KIWMEHTU cCce npeactaBAT KbM ,,.U.perTe TEeKyLn
3abmKeHVs” B oTYeTa 3a (PUHAHCOBO CLCTOSIHME.

duHaHCcOBUTE NPUXOAM Ce BKMOYBAT B OT4YeTa 3a BceobxBaTHUA goxop (B nevanbarta wnu 3arybarta 3a
roguHaTa), KoraTo Bb3HWKHAT, U Ce CbCTOST OT: NPUXo4W OT NMXBW NO MPefOCTaBEHW 3aEMU U CPOYHM AENO3WUTW, NPUXOAU OT
TNIMXBU NO B3eMaHusl Mo crneuuanHu [OroBopuy, Mpuxoau OT JIMXBM MO NMPOCPOYEHWU B3EMaHWs, npuxogw/medandu OT CAEMKU C
MHBECTMLIMM B LIEHHW KHUXA Ha pas3mnosiokeHve 1 3a npodaxba, B T.4. AMBUMAEHTU, HETHA nevanba oT KypCoBM pa3nuku No 3aemu B
YyxxgecTpaHHa BanyTa, npuxogu OT onepauun Mo ypexaaHe Ha Abnr, nevanfa OT oueHka Mo CrpaBeafiuBa CTOMHOCT Ha
MHBECTULIMM Ha Pa3rosioKeHMe 1 3a npoaakba, KoUTo ca YacT OT NoeTanHo NpuaobVBaHe Ha ObLLEPHO OPYKECTBO.

dUHaHCOBUTE NPUXOAM Ce NPeACTaBAT OTAENHO OT (hMHAHCOBWTE pasxody Ha NnvueBaTa cTpaHa Ha OT4eT 3a
BceobxBaTHUSA Aoxop (B nevanbaTa wnu 3arybara 3a roguHara).

2.6 Pasxoan

PasxoanTe B OpYyXeCTBOTO Ce NMpu3HaBaT B MOMEHTA Ha TSXHOTO Bb3HMKBaHe M Ha 6asa npuHUMNMTE Ha
HauucnsiBaHe M CbMNOCTaBUMOCT, M OO CTerneHTa, A0 KOSTO ToBa He OM OOBero 3a MpusHaBaHe Ha akTMBW/MAacWBM, KOUTO He
OTroBapAT Ha onpefeneHusiTa 3a Takuea cbrnacHo MC®O. Pasxoaute 3a 6baeliy nepuoan ce otnaraT 3a NpusHaBaHe KaTto
TeKyLL, pa3xod 3a nepuofa, Npes3 KOWTO JOrOBOPUTE 3a KOMTO CE OTHACAT, Ce U3MbMHABAT. 3arybute, Bb3HUKHANM B pe3ynTar Ha
npeoueHka Ha MHBECTULMOHHW UMOTM [0 CripaBednnBa CTOMHOCT ce NPeacTaBAT B OTYETa 3a BceobxBaTHUA Joxof (B nevanbarta
unu 3arybata 3a roguHaTta) Ha pep “apyr1 goxoau/(3arybu) ot genHocTTa’.

2.6.1 DrHaHCOBM NPUXOAN 1 pasxoam

duHaHCOoBUTE MPUXOAM Ce BKIIOYBAT B OT4eTa 3a BceobxBaTHWS goxon (B nevanbarta wnm 3arybata 3a
roavHaTa), Korato Bb3HUKHAT, U Ce CbCTOSIT OT: MPUXOAM OT NMUXBW MO NPedoCTaBeHW 3aeMU U CPOYHW AEn0o3uTW, NpuUxoau ot
JIMXBX MO B3E€MaHvsi MO CrneuuanHu [OroBopW, NPUXOAM OT MIMXBU MO MPOCPOYEHU B3eMaHus, npuxogu/neyandu ot caenku c
MHBECTULMM B LIEHHW KHIKA Ha pasnonoxeHue u 3a npodaxba, B T.4. AVBUOEHTU, HETHa nevanta oT KypCoBM pasfiMkv Mo 3aemu B
yyxxaecTpaHHa BanyTa, NpUxoau OT ornepauuu Mo ypexaaHe Ha Obnr, nevan6a oT oueHka Mo chpaBednvBa CTOWHOCT Ha
MHBECTMLIMM Ha pa3nosioxeHve 1 3a npodaxba, KoUTo ca YacT OT noeTanHo NpuaoGMBaHe Ha AbLUEPHO OPYXKECTBO.
drHaHCOBUTE NPUXOAMN Ce NPeACTaBsAT OTAENHO OT (hUHAHCOBMTE pasxodum Ha NvueBaTa CTpaHa Ha oT4eT 3a BceobxBaTHWS 10X0f
(B nevyan6ata nnu 3ary6ara 3a roguHara).

CueToBOAHaNoONUTUKa, npunoxuma ot 1 sinyapu 2018 rogHuHa

Mpuxogute OT NMUXBM Ce M3YMCnsBaT Ypes3 npunaraHe Ha eMEeKTUBHUS NMUXBEH MPOLEHT Bbpxy OpyTHaTa
H6anaHcoBa CTOMHOCT Ha (PUHAHCOBUTE aKTUBU, C U3KITIOYEHME HA (PUHAHCOBUTE aKTUBM, KOUTO ca KpeauTHo obesueHenn (Etan 3),
3a KOUTO MPUXOAUTE OT NNXBU CE U3YUCMIABAT Ype3 npunaraHe Ha eeKTVBHUS NMXBEH MPOLEHT BbPXY TAXHaATa aMopTu3upaHa
CTOWHOCT (T.e. OpyTHaTa 6anaHcoBa CTOMHOCT, KOpUrMpaHa 3a NpoBM3nsaTa 3a 3aryou).

CuyeToBOAHA NonNUTUKa Npunoxuma ao 31 gekemspu 2017 r.

duHaHCOBUTE MpPUXOOM Ce BKIOYBAT B OTYETa 3a BceobxBaTHMA Aoxon (B nedanbata unu 3arybata 3a
rogvHaTa), koraTto Bb3HUKHAT, U Ce CbCTOST OT: NIMXBEHW MPUXOAM MO NPEeAOCTaBEHU 3aeMU U TbPrOBCKM B3EMaHUs, NMPUXOAN OT
TNINXBY MO TeKyLUM pasnnaliatesiHi CMETKM U NpeJoCTaBeHn Aen03uTh, MONOXUTENHN KyPCOBU Pa3fuKX OT BanyTHWU onepauuun u
npuxoamn/neyantu ot caesnkv C MHBECTULIMM B LIEHHM KHWXA U ASMOBE, B T.4. OT AMBULEHT.

®PuHaHCcOBUTE pa3xodu Ce BKIOYBaT B OT4eTa 3a BceobxBaTHuA foxop (B nmeyanbata wnu 3arybarta 3a
rogvHaTa), korato Bb3HUKHAT, KaTo Ce MoCoYBaT OTAENHO OT (PMHAHCOBUTE MPUXOOM U Ce CbCTOSIT OT: pa3xodu 3a NUXBW, BKI.
GaHKOBM TakcW WM ApYrM MPeKu pasxoam Mo KPeauTu M GaHKoBW rapaHuuW, HeTHa 3aryba OT KypcOBM pasnuku Mo 3aemu B
YyxxaecTpaHHa BanyTa, OTpULATENHU KypCoBW Pasnuku OT BanyTHU onepaumu, pasxoam/3aryou oT cOernkv ¢ UHBECTULMN B LIEHHW
KHVKa U OSTI0BE M NIUXBU MO (PUHAHCOB NU3MHT.

2.7 VImoTun, MalumHm n obopyasaHe
WmoTute, MawuHute n obopyaBaHeTO (ObNroTpaiHW MaTepuanHu akTvBu) ca MpeacTaBeHW MO UCTopUYecKa CTOWMHOCT,
HamareHa c HaTpynaHaTa amopTu3aums 1 3arybute ot obesueHka.

MbpBoHavanHo npuaobuBaHe

Mpy nbpBOHa4YanHO npuaoGMBaHE WMOTUTE, MalUMHWTE U OGOPYOBAHETO Ce OUeHsiBaT MO LeHa Ha npupobusaHe
(cebecTOMHOCT), KOSITO BKIKOYBA MOKYMHaTa LEHa, MUTHUYECKUTE TakCu WM BCUYKM ApYr Mpeku pasxoau, Heobxoaumu 3a
npvBexaaHe Ha akTuBa B paboOTHO CbCTOsHME. MpekuTe pa3xoan OCHOBHO ca: pa3xoAu 3a MOAroToBKa Ha obekTa, pa3xoau
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3a NMbpBOHa4YanHa [OCTaBka U 06pa60TKa, pasxoaute 3a MOHTaX, pa3xoau 3a XOHOpapu Ha nuua, CBbp3aHW C NPOEKTa,
HEBBL3CTAHOBAEMMU JaHbUW, pasxodu 3a KanuTanuavpaHu NUXBK 3a KBanuduumpaHu akTveu 1 ap.

Mpwn npm,qo6v|BaHe Ha UMOTU, MalUMHN W” o6opy,qsaHe npu ycrnoeudaTta Ha pasCpo4vYeHO nnawaHe, NokynHaTta ueHa €
eKBMBaneHTHa Ha cerawHata CTOMHOCT Ha 3a4biDKEHWeTO, [OUCKOHTMPaHO Ha 6asa Ha nMXBEHOTO paBHULLEe no
npmenevyeHnTe OT AOPYXeCTBOTO KPeAUTHU pecypCu C aHanorndeH matyputeTt U npefHasHadYeHue.

,D,py)KeCTBOTO € onpeaenuno CToHocTeH npar oT 700 nB., nog KOWTO I'IpVI,D,O6VITVITe aKTMBU HE3aBUCUMO, 4Ye NputexaesaTt
XapakTepucTukaTa Ha ObNroTpaeH akTuB, Ce U3NUCBAaT KaTo TekKyll pa3xoad B MOMEHTa Ha I'IpVI,D,O6VIBaH€TO nMm.

MocnenBawm pasxoau

Pa3xogmte 3a peMOHTM W MoagpbXka Ce Mpu3HaBaT 3a TeKylwy B MNepuoaa, npe3 KOMTO ca HanpaBeHu. M3BbplueHn
nocrneiBaliy pasxoAM, CBbpP3aHW C MMOTKM, MalMHW KM obopyaBaHe, KOMTO MMaT XapakTep Ha noaMsiHa Ha onpeaeneHun
BB3/I0BU 4acTW U arperatu, UM Ha MPeyCcTPOWCTBO M PEKOHCTPYKUMS, ce KanutanusupaT kbMm GanaHcoBata CTOMHOCT Ha
CBOTBETHMSI aKTUB W Ce Mpepasrfexaa OCTaTbYyHUSl My MONEe3eH XMBOT KbM AaTata Ha kanutanusauusi. CblueBpeMeHHo,
HeamopTW3MpaHaTa 4acT Ha 3aMeHEeHWUTe KOMMOHEHTM ce M3nucBa oT GanaHcoBaTa CTOMHOCT Ha akTUBMTE U ce MpusHaea B
TeKyLLMTe pa3xoam 3a nepyoaa Ha NpeycTporNcTBOTO.

MeToau Ha amopTu3aums

OpyXecTBOTO M3Mon3ea fMMHEEeH METOA Ha amopTu3auusi Ha MMOTUTE, MaluHUTe U obopyaBaHeTo. AMOPTU3MPAHETO Ha
aKTUBWTE 3arnoyBa, KoraTo Te ca Ha pasnornoxeHue 3a ynotpeba. 3emsAta He ce amopTuaupa. [NonesHUsAT XUBOT MO rpynu
aKTMBM e CbobpaseH C (hM3NYEeCKoTO M3HOCBaHe, cneuvdurkata Ha obopyaBaHeTo, ObaewmTe HamepeHusa 3a ynotpeba un ¢
npegnonaraeMoTo MOParHO ocTapsBaHe.

CpoKbT Ha rogHOCT MO rPynu akTVMBU € KaKTo creaga:

. crpagn — 20-70.

. CbopbXeHusa — 5-25 1.

. MawuHu u obopyasaHe — 5-10T.

. KOMMIOTPY 1 MOBUINHM ycTponcTBa— 2-5T.

. CbpBbPU U cUCTEMN — 2 -5 T.

. TPaHCNOPTHU cpeacTBa — 7-12T.

e  CTOMAHCKU UHBEHTap — 5-12T.

OnpepeneHnTe CPOKOBE Ha MOME3eH XMBOT Ha AbMNroTpanHUTE MaTepuarnHu akTVBU Ce MpernexaaTr B Kpas Ha BCeku
OTYyeTEH Mepvod W MpW YCTaHOBABAHE Ha 3HAYUTENIHW OTKIOHEHWs CrpsMO ObAelute ovakBaHUS 3a Cpoka Ha
M3MOM3BaHETO Ha aKTVBUTE, CLLUMAT Ce KopuUrupa nepcrnekTMBHO.

OGe3LUeHKa Ha akKTUBK

BanaHcoBWTE CTOMHOCTU Ha UMOTWUTE, MalUMHUTe M obopyABaHeTO modnexaT Ha npernef 3a obesueHka, koraTo ca Hanuue
CcbOUTKS UK NpoMeHn B oBCToATENCTBaTa, KOMTO NoKa3eaT, Ye GanaHcoBaTa CTOWHOCT 6M Morna fa ce OTnvyaBa TpanHo
OT Bb3CTaHOBMMATa WM CTOMHOCT. AKO ca Hanuue TakvBa WHAMKAaTopW, Ye NpuBNM3MTENHO onpeferneHaTa Bb3CTaHOBMMA
CTOVHOCT e TMo-HWCKa OT TsixHaTa GanaHcoBa CTOWHOCT, TO MocregHaTa ce WU3nucBa [0 Bb3CTaHOBMMAaTa CTOMHOCT Ha
aKTvBuTE. Bb3cTaHOBMMATa CTOWHOCT Ha WMMOTWTE, MaluvHUTe U oGopyaBaHeTo e Mo-BuUcokaTa OT [BeTe: crpaBeanvsa
cTolHOCT Ge3 pasxoau 3a npopaxbGa Wnu CTOMHOCT npu ynoTpe6a. 3a onpedensiHeTo Ha CTOWHOCTTa Npw ynotpeba Ha
akTuBuTE GbAeLuMTe NapuyHU NOTOLM Ce AUCKOHTUPAT OO0 TsXHaTa HAcTosla CTOMHOCT KaTo Ce Mpurnara AMCKOHTOBAa HopMa
npeay AaHbUM, KOSITO OTpassiBa TeKyLWTe Mas3apHu YCroBUS M OLEHKU Ha BpemeBaTa CTOMHOCT Ha napute W puUCKoBeTe,
cneunduyHM 3a CbOTBETHUS akTuB. 3arybute oT obesleHka ce oTuMTaT B OoTyeTa 3a BceobxBaTHUsl foxof (B nevan6arta
unu 3arybaTta 3a roguHarta), OCBEeH ako 3a [afieHusl akTUB He e hopMupaH MpeoleHbYeH peseps. ToraBa obesueHkaTa e
3a CMeTka Ha TO3u pe3epB W Ce MPeAcTaBs B OT4YeTa 3a BCeobXBaTHWS [OXof4 (KbM CTaTuUUTe Ha OpYruTe KOMMOHEHTU
Ha BceobXBaTHUsI [0XOfd), OCBEH ako Ts He HAOXBbpNs HEroBust pasmep (Ha pesepsa), U HAOBUILEHMETO Ce BKIHOYBA
KaTo pa3xof B OT4ETA 3a BCeobxBaTHUA aoxopa (B nevanbaTa unu 3arybata 3a roguHaTa).

Meyan6u u 3ary6u ot npogax6a

[bnrotpaiHiTe MaTepuanHu akTMBU Ce OTMMCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSHWE KOraTo Ce M3BagsT TpawmHo OoT
ynotpeba U He ce oyakBaT OT TaAX Obdewy CTOMAHCKUM u3roauM wnu ce npogapaT. MNevanbute wnu 3aryoute ot
npogaxobu Ha OTAenHW akTMBM OT rpynata Ha “MMOTM, MawumHU U obopyaBaHe” ce onpedensT 4Ype3 CpaBHABaHEeTO Ha
npuxoaute oT npoaaxbata u GanaHcoBaTa CTOMHOCT Ha akTMBa KbM [fAaTaTa Ha npopaxbarta. Te ce nocoyBaT HETHO, KbM
“opyrv goxoau/(3arybu) ot npopaxba Ha akTMBM” Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHMSA Aoxod (B rmevanbara
unu 3arybata 3a roguHara). YacTtTa OT KOMMOHeHTa “NpeoueHbyYeH pe3epB’(ako MMa TakbB), OTHacdla ce 3a NpofafaeHust
aKTUB, Ce NPexBbpis AUPEKTHO KbM KOMIMOHEHTA “HepasnpeaerneHa neyanba” B oTyeTa 3a NPOMEHNUTE B COOCTBEHMS KanuTarn.
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2.8 HematepuanHu aktusu

Penymauus

Penytaunsita npeactaensisa NpeBULLEHVETO Ha LieHaTa Ha npuaobuBaHe (NMpefocTaBeHOTO Bb3HarpaxaeHwe) Hag
cnpaseanvBaTta CTOMHOCT Ha Aena Ha Cupma pyn XonauHr ALl B HETHUTE pasrpaHuyMMmn akTMBWU Ha AblUEepHUTE ApyXecTsa
KbM fAatata Ha npupobmsaHeTo My (BusHec KomGMHaumaTa).Tasn penyTaums nNpu BMMBaHETO Ha AbLUEPHWUTE APYXecTBa B
KOMMaHusATa-Mavka e npusHata B MHAMBMAYanHUst OTYET 3a PMHAHCOBOTO CBCTOSIHWE Ha KOMMaHusTa-malka. Penytaumsita e
npeAcTaBeHa KbM rpynara Ha “HemaTtepuaniunte aktmein’.

Penytauusita ce oueHsiBa no ueHa Ha npupobuBaHe (ceGecTOMHOCT), ornpedeneHa KbM faTtaTta Ha CblUMHCKaTa
Hr3HeckombaHUUMS MUHYC HaTpynaHuTe 3arybu ot obesueHkn. Ts He ce amopTusupa. Moanexu Ha exerofeH npernen 3a
Hanmuve Ha uHaukaTopy 3a obesueHka. 3arybuTe oT obesueHka Ha penyTaums ce NPeACTaBAT B WHAMBMAYanHUS OTYeT 3a
BceobxBaTHUS Joxop (B nevan6ara wunu 3arybara 3a roamHarta) KbM nosvumsTta “obesLeHka Ha HETEKyLLM akTuBK.

Apyau HemamepuanHu akmusu

HemartepunanHute akTMBu ca NpeAcTaBeHV BbB (DUHAHCOBMA OTYET MO LeHa Ha npupobusaHe (cebecTonHOCT),
HamareHa ¢ HaTpynaHaTa amopTu3auuvs n 3arybute ot obesLeHka.

B OpyxectBoTO ce mpunara fnMHEEH MeTOo4 Ha amopTusauus Ha HemaTepuanHute akTvBu Mpu onpeaeneH noneseH
XMBOT 2 - 10 roanHn.

BanaHcoBaTa CTOWHOCT Ha HemaTepuanHWTe akTUBM MOAMEeXW Ha nperned 3a obesueHka, koraTto ca Hanvue
cbbuTna, unu npomeHn B obcToATencTeaTa, KOWTO nocoysaTt, 4ye OGanmaHcoBata CTOMHOCT O6M Morma ga Hagsuliaea
Bb3CTaHOBMMATa MM CTOMHOCT. ToraBa obesleHKaTa Ce BKIIOYBA KaTo pasxod B OTyeTa 3a BceobxsaTHMA doxon (B
nevan6ata unu 3arybata 3a roguHara).

HemartepuanHute aktueBm ce oTnucBaT OT OTYeTa 3a (PMHAHCOBOTO CBLCTOSIHWE KOrato ce M3BafdAT TpaWlHO oT
ynotpeba n He ce oyaksaT OT TAX ObAeLuM CTONaHCKW n3roau unu ce npogagart. NevyanbuTte unun 3arybute oT npogaxbu Ha
OTAENHM aKTMBM OT rpynata Ha “HemaTtepuanHute aktmBu” ce onpefdensaT 4pe3 CpaBHABAHETO Ha MpuxoauTe OT
npogaxbata n banaHcoBaTta CTOMHOCT Ha akTuBa KbM pgatata Ha npogaxbata. Te ce nocoyBaT HETHO, KbM “Apyru
poxoaw/(3arybu) oT pgerHocTTa, HEeTHO” Ha nuueBaTa CTpaHa Ha oT4yeTa 3a BceobxBaTHWMS Aoxod (B neyanbata wnu
3arybara 3a roguHara).

2.9 VIHBECTULMOHHU UMOTU

MHBECTULIMOHHM MMOTM ca Te3W UMOTW, KOUTO ABLMArOCPOYHO CE AbpXaT OT APYXKECTBOTO 3a [AOXOAU OT Haemu
nvnn 3apagy BbTPELLHOTO YBENWYEHUE Ha TsixHaTa CTOWHOCT. Te ca npeacTaBeHM B OT4eTa 3a (PMHAHCOBOTO
CbCTOSIHME MO TAXHATa aMopTM3auMOHHA CTOWMHOCT. [leyanbute wnu 3arybuTe OT MPOMEHUTE B amMopTU3aLMoOHHaTa
CTOMHOCT Ha WHBECTULMOHHWTE MMOTW Ce OT4yMTaT B OTYeTa 3a BceobxBaTHWMA goxon (B nedvanbata wnu 3arybata 3a
roguHata) keMm crtatus “‘gpyrv  goxogu/(3arybu) OT [OenHoCTTa, HeTHO” 3a nepuofa, npe3 KOWTO Ca Bb3HUKHamM.
PeanuavnpaHnTte npuxoau OoT MHBECTULIMOHHU UMOTU Ce NPEACTaBsT B CbLyaTa CTaTus OT oTyeTa.

CwrnacHo MCC 40, npeanpuaTUeTo MoXe aa npexsbpsid UMOT OT WUIN KbM UHBECTUUMOHEH MMOT CaMO ako
BBb3HUKHE MPOMsHA B U3MON3BaHETO. npOMﬂHa B M3NON3BAHETO Ha MMOT BBb3HUKBA, KOrato UMOTBLT OTroBaps Unn npecrtaHe
Oa oTroBaps Ha onpegeneHneTo 3a MHBECTULIMOHEH UMOT M UMa OoKasaTesiCTBa 3a NpoMsHa B U3NOJI3BAHETO. I'Ipvlmepm Ha
[okKa3aTesicTBa 3a NpoMsHa B U3NOJI3BAHETO ca:

- 3ano4ysaHe Ha nonseBaHe OT CTpaHa Ha cobCcTBEHMKA UK Ha paapa60TBaHe C uen nosissaHe OT CTpaHa Ha
cobcTBeHUka — 3a npexebpnsaHe OT MHBECTULMOHEH MMOT B NMON3BaH OT cobcTBEHMKA UMOT;

- 3ano4yBaHe Ha paapaﬁoTBaHe c uen npona)KGa — 3a npexsbplidHe OT MHBEeCTULMOHEH UMOT B MaTtepuanHu
3anacu;

- Kpa|7| Ha Mon3BaHeTo OT cobCTBeHMKa — 3a npexsbplidHe OT non3BaH oOT cobCcTBEHUKA WMMOT B
WHBECTULMOHEH NMOT,; KakKTo U

- Ha4yano Ha onepatuBeH JU3UHI KbM [Apyra CTpaHa — 3a MNpexBbplidsHe OT MaTtepuaneH 3anac B
WHBECTULMOHEH NMOT.

KoraTo npeanpusitmeTo pewwn fa ce ocBo6oAM OT MHBECTUUMOHEH UMOT 6e3 pa3paboTBaHe, TO Npogbrkasa Aa
TpeTMpa UMOTa KaTo WHBECTMLMOHEH, A0KaTo o OTnuvwe (M3BagyM OT oTyeTa 3a (PMHAHCOBOTO CbCTOSIHWE), U HE o
npeknacuduumpa kato matepuaneH 3anac. o nogo6eH HauuH, ako NpeanpusSTUETO 3arnoYHe HaHOBO Aa paspaboTBa eauH
CblUEeCTBYBALY WMHBECTULMOHEH WMMOT 3a MPOABLIMKUTENHO ObAello M3Mon3BaHe KaTo WMHBECTULIMOHEH WMOT, TOW OcTaBa
WHBECTULMOHEH UMOT WM He ce npeknacudumumMpa kato nons3saH oT cobCcTBEeHMKa UMOT Mpes3 nepvoda Ha MOBTOPHOTO
paspaboTBaHe.

MHBECTULIMOHHUTE MMOTKU ce OTnMcBaT OT oT4veTa 3a (PMHAHCOBOTO CBCTOSIHME, KOraTto ce M3BagdAT TpawHo OT
ynotpeba 1 He ce o4yaksaT OT TsIX ObAeLLM CTONaHCKM n3roam unu ce npogagart. MNMeyanbute unu 3arybute ot npoaaxou Ha
OTOENHM aKkTMBM OT rpynata Ha “UHBECTUMUMOHHUTE MMOTWU’ Ce oOonpedensaT 4pe3 CpaBHSBaAHETO Ha npuxoauTe OT
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npogaxbata n GanaHcoBaTa CTOMHOCT Ha akTWBa KbM fAartata Ha npopaxbarta. Te ce mnocoyBaT HETHO, KbM “Apyru
poxoaw/(3arybu) oT gewHocTTa, HETHO” B oTyeTa 3a BceobxBaTHWS J0XOp (B nevanbaTa wnu 3arybaTa 3a roguHara).
TpaHcdepy OT M KbM  rpynata “WMHBECTUUMOHHM MMOTM® Cce MpaBu, KoraTo WMMa MpoMsiHa BbB
(PYHKUMOHANHOTO NpefHa3HayeHne v uenu Ha JageH UMoT. B cryyait Ha npexBbprsiHe OT “UHBECTULMOHHW MMOTWU™ KbM
“UMOTK 3a M3nonssBaHe B cobcTBeHaTa AeWHOCT” aKTVMBbLT Ce 3aBeXaa B HoBaTa CU rpyna Mo HamMepeHa MCTopuyecka LieHa,
KOSITO MpefcTaBnsiBa amMopTM3aUMOHHA My CTOMHOCT KbM [fAaTaTta Ha npexBbpnsiHeTto. O6paTHO, koraTo OT “UMOTM 3a
n3non3eaHe B cobcTBeHaTa AeWHOCT” MMa MNpPexBbprsiHe KbM “UHBECTULIMOHHM WUMOTW’, aKkTMBBLT Ce OLeHsiBa Mo
amopTusaumMoHHaTa My CTOMHOCT KbM JaTtaTa Ha MNpexBbpfsHETO, kaTo pasnukata Ao GanaHcoBata My CTOMHOCT ce
npeacTaBsl Kato KOMMOHEHT Ha oTyeTa 3a BceoOXBaTHUA [0X0o4 (B APYrM KOMMOHEHTM Ha BceoOXBaTHUS [oxod) WU ce
npeacTaBs KbM “NPeoLeHbYEH pe3epB — MUMOTU, MallMHK 1 oGopyaBaHe” B OTYETa 32 NPOMEHUTE B COBGCTBEHUS KanuTar.

2.10 NHBeCTUMN B ObLUEPHN W acoUMMpaHn ApyKecTBa

WHeecmuyuu 8 dbuepHU npednpusmusi

OpyxecTBOTO Knacuuumpa KaTo MHBECTULMM B AbLUEPHN NPEANPUATUS MPUTEXaBaHWTE OT HEro akUuvn 1 Asnose B
OpYrn ApyXecTBa, Haf KOUTO ynpaxHsiBa KoHTpon. MNpuema ce, Ye e Hanvue KOHTPOn, KoraTo ApYXXeCTBOTO:

. nputexasa NpPAKo UM KOCBEHO 4Ype3 AbLlepHU npeanpuaTuda, noseye OoT NnosioBMHaTa OT npaBaTa Ha rnac
B AafeHo npeanpuatue;

. nputexasa noJsioBMHaATa UInn No-mManko OT NoJSioBUHATa npaBa Ha rnac B npeanpuatme u :

(0] nputexasa BaCT Hag noBe4ye OT NOJsioBMHATa NpaBa Ha rnac no cunarta Ha cnopasymMmeHue Cc Opyru
WHBECTUTOPU;

(0] nputexasa BnactTa fa ynpasndBa CbI/IHaHCOBaTa n onepatmBHaTta MNONMUTUKa Ha npeanpuAaTtueTo no

cunaTta Ha yctaB unu cnopasymeHumne;

(0] nputexasa BlacTTa Oa Ha3Ha4YaBa uUnu ocBobOXaaBa MHO3MHCTBOTO OT uneHoBeTe Ha CbBeTa Ha
OUPEeKTopUuTe nnn ekBuBaneHTeH pbKOBOAEH OpraH U KOHTPONbLT Had nNpeanpuAaATUeTo e Ypes3 TO3M CbBEeT Uk opraH; unu

(0] nputexasa BnacTtTa ga nogasa MHO3WHCTBOTO OT rfacoBeTe Ha 3acedaHusa Ha CbBeTa Ha OnpekTopute
nnn eKkBMBaneHTeH pbKOBOAEH OpraH U KOHTPONBLT Haa npeanpuAaATUeTo e Ypes3 TO3M CbBEeT Ui OpraH.

JbnrocpoyHute MHBECTULUMM, MPEACTaBNABaLLM aKuyv B AbLUEPHW WU acouumpaHu ApYKecTBa, ca NpeacTaBeHu
BbB (DMHAHCOBMA OTYET MO LeHa Ha npugobuBaHe (ceGecTOMHOCT), KOATO MpeacTaBnsBa CrnpaBeAnMBaTa CTOWHOCT Ha
Bb3HarpaXaeHWeTo, Koeto e Ouno nnateHo, BKM. MpekuTe pas3xoaun no npuaobvBaHe Ha WMHBECTMUMSTA, HamarneHa C
HaTpynaHaTa obesueHka. AKuMUTE Ha ObLUEpHUTE APYXKEeCTBa He ce TbpryeaT Ha coHaoBM Bopcu, KOeTo OBCTOATENCTBO
Cb3flaBa MpaKTUYECKN 3aTPyAHEHWS 3a MpuraraHeTo Ha anTepHaTMBHW OLEHBbYHU METOAM 3a HafeXOHO onpefensHe Ha
crnpaBeanvBaTa UM CTOMHOCT.

MpuTexxaBaHuTe OT APYXECTBOTO MHBECTULMM B AbLUEPHU M acouumpaHu OpyXecTBa noanexaTr Ha npernep 3a
obesueHka. MNpu ycTaHOBsBaHe Ha ycrnoBus 3a obe3ueHka, CblliaTa ce npu3HaBa B OT4eTa 3a BCeobxBaTHMA Joxon (B
neyan6arta wunu 3arybaTta 3a roguHara).

Mpn nokynka n npogaxba Ha WHBECTUMUMM B AbLUEPHW W acouuvpaHu ApyxecTBa ce npunara “‘gatarta Ha
CKItOuBaHe” Ha caernkaTa.

MHBecTuUMMTE Cce oTnmceaT, KoraTo ce MPeXBbLPMSAT npaBaTa, KoMTO Npom3TMyaT OT TAX Ha Apyrv nuua npu
HacTbNBAHETO Ha NpaBHWTE OCHOBaHWSI 3a TOBa W MO TO3M HAYMH ce 3arybBa KOHTpoNa BBbPXY CTOMAHCKUTE U3rogu OT
CbOTBETHUS KOHKpeTeH Tun uHBecTuumun. [leyanbaral/(3arybaTta) oT npopjaxbata MM ce nNpeAcTaBs CbOTBETHO KbM
“ouHaHcoBU npuxoan” unu “gMHaHCcoBM pasxoau” B OT4YeTa 3a BceobxBaTHUs goxof (B nmeyanbata wnu 3arybata 3a
roguHara).

UHeecmuyuu 8 acouyuupaHu npednpunmun

MHBeCTUUMWTE B aKUUM U ASINOBE OT KanuTanuTe Ha ApYyXecTBa, B kouto Cupma Mpyn XonauHr ALl uma 3HaumTenHo
BRWsIHWE Ce KrnacudumumpaT KaTo UHBECTULMW B aCOLMMPaHN NPeanpusiTus.

3HauMTENHO BRMsIHWME € MPaBOTO Ha yyacTue MNpuM B3EMAHETO Ha PELUEHWsl, CBbp3aHu C (buMHaHcoBaTa U
onepaTtuBHaTa MOMUTUKA Ha NPEAnpUATUETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOS UM CbBMECTEH KOHTPOS BbpXy Ta3u
nonuTuka. lNpuema ce, Ye 3HAUNTENHO BMWSHME € HanuLe, KOrato ApYXeCTBOTO MpuTexasa MPSKO WM KOCBEHO (4pes
AblepHn npeanpuatus) 20 % wnu noBeve OT rnacoBeTe B NPEAnpuUATMETO, B KOETO € WHBECTUpaHO, OCBEH KoraTo
CbLLUECTBYBAT foKa3aTerncTea 3a NPOTUBHOTO.

[bnrocpoyHnTe MHBECTULMM, NPeaCcTaBnABaLLM akUMM U OANOBE B acouuMupaHyn ApyXecTBa, ce NpeAcTaBAT BbB
UHAHCOBUS OTYET MO LieHa Ha npupaobrBaHe (cebecToMHOCT), HamManeHa cbe 3arybute oT 06esueHkU. AHanorn4yHo 1 Tesu
KanuTanoBu UHCTPYMEHTM B NOBEYETO Cllydan He ce TbpryBaT Ha hoHAoBU Gopcy unu npodaxbute Ha akumm Ha poHO0BM
nasapu ca MWUHUManHW No pasmep, KOoeTo OOCTOSTENICTBO 3aTpyAHsBa HaAexOHOTO onpefensHe Ha CnpaBeasiMBUTE UM
CTOMHOCTU Ha 6a3a Ha anTepHaTMBHM OLEHbYHWM MeToau. [puTexaBaHuTe OT APYXECTBOTO ABIFOCPOYHU MHBECTULMM B
acouuvpaHy NpeanpuaTis nognexar Ha nperneq 3a obesueHka KbM Kpasi Ha BCeku oTyeTeH nepuvop. MNpu ycTaHoBsBaHe Ha
ycnosus 3a obesLieHka 1 onpegensHe Ha HEMHUSA pa3mep, CbliaTta ce oTpassiBa B OTYeTa 3a BCeobxBaTHUA AOX0A.
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Mpu nokynka n npogax6a Ha MHBECTUUMM B acouumMpaHu OpyXecTBa ce npunara “‘gata Ha TbpryBaHe” (gata Ha
CKIloYBaHe Ha caenkara). ViHeBectTuummute B acoummpaHn ApyxecTsa ce OTMMCBAT, KOrato HacTbNAT NPaBHUTE OCHOBAHWSA 3a
TOBAa.

Pa3xoanTe 3a obesLeHkn Ha MHBeCTMLMWUTE ca Ha pea ,PuHaHCOBM pa3xoau” Ha nuuesaTta cTpaHa Ha OTyeTa 3a
BCeOOXBaTHUA JOXO0A.

2.11 VIHBeCTMUMM Ha pa3nosioXXeHne 1 3a npogaxba

MHBecTuuumTe nog opMa Ha oMHaAHCOBM aKTVMBWU Ha pasrorioXeHue 3a npogaxba ca HedepuBaTUBHWM (PMHAHCOBU aKTUBM,
npeacTaBnsiBaly akuuM U OsroBe OT kanuTana Ha ApyrvM OpyKecTBa (ManuuvHCTBEHO yyacTue), ObpXaHu C ObIrOCPOYHa
nepcrnekTunBea.

[MbpBOHaYanHo oueHsBaHe

MbpBOHaYanHO MHBECTUUMKUTE ((PUHAHCOBM aKTMBM) Ha pasnofiokeHne M 3a npoaaxba ce npusHaBaT MO LeHa Ha
npuaobusaHe, KOATO € cnpaBednvBaTa CTOMHOCT Ha Bb3HArpaXxaeHWeTo, KOeTo e OMNo nnaTeHo, BKMIOYMTENHO npekuTte
pasxoaun no npuaobrneaHe Ha MHBECTUUMATA — ((PMHAHCOBUS aKTUB).

2.12 Martepvanyu 3anacu

MaTepunanHuTe 3anacu ca oueHeHn BbB (PMHAHCOBWSA OTHET KaKTO criedsa:

mMaTepuanuM u CTOKM - MO MO-HWCKaTa OT: fJocTaBHaTa cebecToMHOCT (ueHa Ha npupgobuBaHe) M HeTHaTa peanvavpyema
CTOWHOCT;

He3aBbpLUeHO MPOou3BOACTBO - MO NO-HUCKaTa OT: Npou3BoACTBEHaTa cebecToNHOCT U HeTHaTa peanunanpyema CTOWMHOCT;

Pa3xoguTte, KoMTo ce n3BbPLUBAT, 3a Aa JoBeAaT AadeH NPOAYKT OT MaTepuanHuTe 3anacu B HEroOBOTO HACTOSLLO CbCTOSHUE
1N MeCTOHaxoXxAeHvie, ce BKIMIOYBAT B LieHaTa Ha npugobreaHe (cebecTonHocTTa), KakTo crieasa:

maTtepuann U CTOKM — BCWUYKM JOCTABHU Pas3xodu, KOMTO BKIHOYBAT MOKYMHaTa LeHa, BHOCHW MWUTa M TakCW, TPaHCMOpTHU
pasxofu, HeBb3CTaHOBAEMU AaHbUM M OPYrM pasxodu, KOUTO AOMPUHAcAT 3a MpuBeXdaHe Ha Matepvanute U CTokuTe B
roToOB 3a TSIXHOTO M3non3BaHe/npogaxoda Bua;

He3aBbpLUeHO MNpouM3BOACTBO — BCUYKK HeOﬁXOD,I/IMI/I npon3BoACTBEHU pa3xogn, KOUTO CbOpMI/IpaT npoun3soacrteeHaTa
cebecToMHOCT, KaTo B Hes ce BK/OYBaT MNpekuTe pasxoau 3a MaTepuanu W Tpya W Mpucnagawiata ce 4acT OoT
06LLONPON3BOACTBEHUTE pasxoan (MPOMEHNNBM U MOCTOSIHHM), C U3KIOYEHWE Ha aAMUHUCTPATUBHUTE pasxoaW, KypcoBwTe
pasnukM M pasxoguTe No  NpuBReYeHM  UHaHCOBM  pecypcu.  BknouBaHeTo Ha  YCNOBHO  MOCTOSIHHUTE
06LLONPON3BOACTBEHN pa3Xoau B NPoM3BOACTBEHATa CeOECTOMHOCT Ha He3aBbPLUEHOTO NPOM3BOACTBO Ce M3BbpPLUBA Ha
fasata Ha HopManeH kanauuTeT, onpegeneH Ha 6asa obwyaeH cpedHO noaabpxaH obem. M3bpaHata 6Gasa 3a
pasnpegeneHneTo MM Ha HMBO OTAEHUM MNpPoAyKTWM € HopMaTa Ha YOBEKO YacoBeTe Ha MNpsako 3aeTuda nepcoHan B
NPON3BOACTBOTO Ha KOHKPETHUSA MPOOYKT.

Mpu ynotpebaTa (BnaraHe u npogax6arta) Ha maTepuanHuTe 3arnacu Te ce U3NUCBaT TeKyLLO KaTo ce M3Non3Ba MeToabT Ha
cpefHo-npeTerneHaTa cTonHocT (cebecTonHocT).

HeTHaTa peanusvpyema CTOWHOCT nNpefcTaBnsiBa npubnu3uTEnHO onpefeneHata npofdaXHa LeHa Ha [afeH akTueB B
HOpMarnHWsi Xo4 Ha cTonmaHckaTa [ewHOCT, HamaneHa C npubnuavuTenHo onpeneneHuTe pasxodu Mo OOBbLbPLUBAHETO B
TBHProBCKU BUA, HA TO3M aKTUB U NPUONM3NTENHO OnpeaeneHnTe pa3xoam 3a peanusauus.

2.13 TbproBckn B3eMaHUs

TbproBckUTE B3eMaHUs NpeacTaBnsiBaT Ge3yCrioBHO MpaBO Ha APYXKECTBOTO Aa MONyYM Bb3HArpaXaeHue o
[OrOBOPU C KIMUEHTU W [ApYrM KOHTpareHTW (T.e. TO € 06Bbp3aHO caMO M3TUYaHe Ha Bpeme Npeau M3nnawaHeTo Ha
Bb3HarpaxaeH1eTo).

preoHaqanHo OueHseaHe

T'bprOBCKVITe B3eMaHuNA ce npeactaBAT M OTYUTAT NMbpBOHAYaNHO No cnpasensnnea CTOMHOCT Ha 6a3a ueHaTa Ha
chenkata, KOSiTO CTOMHOCT e obuyaiiHo paBHa Ha d)aKTypHaTa MM CTOMHOCT, OCBEH ako Te CbAbpXaT CbLEeCTBEH
CbVIHaHCVIpaLLl KOMIMOHEHT, KOWTO He Ce HauyucnsiBa AOoMbiHUTENHo.B To3um CJ'Iy‘-Ial7I Te Ce npusHaBaT MO cerawHata UM
CTOMHOCT, onpegeneHa npu AUCKOHTOBa HOpMa B pa3Mep Ha NMMXBEH NPOLEHT, npeueHeH 3a NpUCHhLL Ha OANbXHUKA.
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lNocnedsawo oueHsisaHe

[pyXecTBOTO AbPXW TbProBCKUTE B3eMaHUsi €MHCTBEHO C Len cbbupaHe Ha AOroBOPHWM NapuyHW NoTouu W
oLieHsiBa nocrneaBallo Nno amopTuavpaHa CTOMHOCT, HaMarneHa ¢ pa3mepa Ha HaTpynaHaTa obe3leHka 3a 04akBaHW KpeauTHN
3aryou.

ObesueHka

CueToBOAHA NoNUTMKa, npunoxuma ot 1 sHyapm 2018 roanHa

[OpyxecTBOTO Npunara mofena Ha ovakBaHWTe KpeAWTHM 3arybu 3a uenusi CPpoK Ha BCUYKM TbProBCKU B3eMaHus,
13nona3Baviku onpocTeHns noaxond, gonyckaH ot MC®Q09, n Ha 6a3a maTpuyeH Mogen 3a NpoLeHTa Ha 3arybarta.

OGesLeHkaTa Ha B3eMaHusiTa Ce Ha4nCnsiBa Ype3 CbOTBETHA KOPECMOHAEHTHA KOPEKTUBHA CMETKa 3a BCEKW BU[
B3emaHe KbM cTatusita “[pyru pasxogu* Ha nuuesaTa cTpaHa Ha OTuyeTa 3a BceobxBaTHWSA foxon4,.

CuyeToBOAHA NonuTUKa, npunoxuma go 31 gekemBpu 2017 roguHa

O6esLeHkaTa Ha TbProBCKM B3eMaHWsi ce oLeHsiIBa Ha 6asata Ha mMofena Ha noHeceHu 3arybu. MpubnusutenHaTa
OLEHKa 3a 3arybu OT CbMHUTENHM U HeCbOMpaemn B3eMaHUsi ce npaBu, Korato 3a cbbrnpaemocTTa Ha usinata cyma unu vact
OT Hesl CblLeCTBYBa BUCOKA HECUTYPHOCT.

Hec1:6mpaeMMTe B3eMaHuA ce U3nuceart, KoraTto npaBHUTE OCHOBaHUA 3a TOBA HACTbNAT.

2.14 JINXBOHOCHW 3aemMn 1 Opyry NpegocTaBeHn (hMHaHCOBM pecypcu

Bcuukn 3aemm u gpyrm npegoctaBeHM (OMHAHCOBM pecypcu ce oTuMTaT MbpBOHayanHo no cebecToMHocT
(HOMMHanHa cyma), KosiTo ce MpuvemMa 3a crpaBeasivBa CTOMHOCT Ha NPedoCTaBeHOTO MO CAenkaTta, HETHO OT MpekuTe
pa3xofu, CBbp3aHW C Te3n 3aeMu W npefocTaBeHW pecypcu. Cneg mbpBOHAYasnHOTO MNpu3HaBaHe, NTMXBOHOCHUTE 3aeMu
M OpyrM NpefocTaBeHW pecypcu, MOCNEeABallo ca OLEHEHW MO aMopTM3Mpyema CTOMHOCT, ofnpedeneHa 4ype3 npunaraHe
Ha MeTofa Ha edekTMBHaTa nuxea. AMOpTM3MpyemaTta CTOWHOCT € M3YMCrieHa kaTo ca B3eTW NpeaBui BCUYKM BMOOBE
TaKCW, KOMWCMOHHW W APYrM CymMu, acouuvpaHu ¢ Te3an 3aemu. [leyanbute u 3arybute ce npusHaBaT B OTyeTa 3a
BceobxBaTHMS goxoA (B nmeyanbata unu 3arybata 3a roguHaTta) kato (uHAHCOBM Npuxogw (MUXBU) MMM pasxodu npes
repuoaa Ha amopTU3aLms UNK KoraTo B3eMaHWsITa ce noracsT, oTnvwaT unm pegyumpar.

an/IXOD,I/ITe OT NXBWU Ce npusHaBaT B CbOTBETCTBME C eTana, B KOWTO e KJ'IaCI/ICbI/IU,I/IpaH CbOTBETHUAT 3aeM Unu
Apyro B3emMaHe no npefocTaBeH PMHAHCOB pecypc Ha 6asa MeTofa Ha e(DEKTUBHUS NIUXBEH MPOLIEHT.

JINXBOHOCHUTE 3aeMW U ApyrM MpefocTaBeHu (DUHAHCOBWM pecypcu ce knacudguumpat kaTo Tekyllu, OCBEH 3a
yacTTa OT TsiX, 32 KOATO OAPY)KeCTBOTO MMa 0e3yCcrnoBHO NpaBo Aa cbbepe B3eMaHeTO Cu B CPOK Haa 12 meceua OT kpas Ha
OTYEeTHUA nepuoa.

2.15 MapwyHu cpeacTsa 1 NapuYHN ekBUBanNeHTu

I'IapquMTe CpeacTea BKMNKOYBAT KacoBUTE HaNM4YHOCTU U HalNMMYHOCTUTE NO pas3nnallatenHute CMeTKU, a napudHuTe
€KBMBANEHTU - 4eno3uTun B 6aHku ¢ opurvHaneH MaTtypuTteT OO Tpu Mecela U cpeacrteaTta Ha Aeno3nTuTe C No-Ablbr MaTypuUTeT,
KouTo ca cBoboaHO pasnonaraemMu 3a 4py>KeCTBOTO CbrlacHO yCnoBuATa Ha AOroBOpPEeHOCTUTE C 6aHkuTe no Bpeme Ha genosuTa.

lMocnedsaujo oueHsisaHe
CueToBOAHA NONUTUKA, Npuroxuma ot 1 sHyapu 2018 roguHa

MapuyHuTe cpeacTea 1 ekBMBaneHTU B GaHKu ce NPeACTaBAT Mocrefsallo rno amopTUaMpaHa CTOMHOCT HamarneHa ¢
HaTpynaHaTa o6e3LeHKa 3a 04aKBaHW KpeauTHU 3aryou.

CueToBOAHA NonNUTUKa, npunoxuma o 31 gekemepu 2017 roauHa

I'IapquMTe cpencrtea U ekBMBaneHTun B baHku ce npeacTaBAaT nocnenBallo no amoptTusnpaHa CTOVHOCT HamarieHa
HaTpynaHata obesLeHka 3a peanHo noHeceHn KpeauTHU 3ary6|/1.

3a yenume Ha uszomesiHemo Ha omyema 3a napu4Hume rnomouu:

® MapuyHUTE MOCTBLMNEHMS OT KIIMEHTU M MapuUYHWUTE NallaHus KbM [OCTaBYALM ca NpeAcTaBeHu OpyTHO, C
BkrtoveH AAC (20%);

® NIXBUTE NO Mony4YeHn MHBECTULIMOHHU KPeaAUTU ce BKIYBAT KaTo nnawaHna 3a d)I/IHaHCOBa [OEVHOCT, a NUXBUTE,
CBbp3aHu C KpegnTtu, OﬁCJ'Iy)KBaLLI,VI TekyulaTta nenHocT (3a O60p0THVI Cpe,U,CTBa), Ce BKI1H04BaT B onepaTtuBHa OenHoCT;

® [oNy4YeHUTe NUXBM OT Oeno3vTu B BaHku ce BKMOYBAT B CbCTaBa Ha MapuU4HUTE MOTOLM OT MHBECTULIMOHHA
[ENHOCT;

® nnateHusT JAC no NOKynky Ha AbAroTPalHM akTUBU OT YyXXAEeCTPaHHU [OCTaBYMLUM Ce NOCOYBa Ha peq “nraTteHu
[aHbun®, a Npu AoCTaBka Ha ALNrOTParWHW akTMBM OT CTpaHaTa ce MOocoYBa Ha pen “nnalaHus KbM OCTaByYMuM’ KbM
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napu4yHMTE NOTOoUM OT onepaTmBHa OEeVHOCT, AOKOMKOTO TOW yyacTtBa 1 ce Bb3CTaHOBsABaA 3aeHO U B onepaTtuBHUTE NOTOLUM
Ha JpyXeCTBOTO 3a CbOTBETHUA Nepuoa (MeCGLl,).

® NOCTBNNEHUSATA U NNaLLaHWsiTa OT 1 No OBbPAPAdTU Ca NOoKasaHW HETHO OT APYXECTBOTO.
® TpaliHo BrnokupaHUTe Napu4HWU cpeacTBa Hag 3 MeceLa He ce TpeTupaT KaTo NapuyHWU CPEACTBa U eKBUBANEHTU.

® [OCTBMMEHUSITA MO AOrOBOPY 3a (PaKTOPUHT Ce NPEACTaBAT B NApUYHU NOTOLM OT (DUHAHCOBA AEWHOCT.

2.16 TbproBCcKk/ 1 APYrn 3aAbIHKEHNA

TbproscknTe 1 ApYyrnTe TeKyLIM 3a0bIMKEHNA B OTYETa 3a (DMHAHCOBO CLCTOSIHWE Ce NPeACcTaBAT No CTOMHOCTTa Ha
opurmHanHuTe dakTypy (ueHa Ha npugobusaHe), KOSTO ce Mpuema 3a cnpaBeasivBaTa CTOMHOCT Ha caenkarta v we 6bae
nannareHa B 6baelle cpeLly nonyvyeHnTe CToku 1 ycnyrin. B cnyyanTe Ha pascpoyeHu nnalaHvs Hag obuyanHus Kpeauted
CPOK, NPV KOUTO He e NpeABUAEHO AOMbIIHUTENHO MNallaHe Ha N1XBa UNW NxsaTta 3HaYUTENHO Ce pasnuyasa oT obuyanHuA
nasapeH NUXBEH MPOLIEHT, 3aAbllKEHWATa Ce OueHsBaT MbpBOHAYaNHO MO TAXHATa cnpaBeasnvBa CTOWHOCT Ha basa
ceraluHarta UM CTOVHOCT Mpu AUCKOHTOBa HOPMA, NpUCbLLa 3a ApYXecTBOTO, a nocreasallo — no aMopTusnpaHa CToMHOCT.

2.17 JINXBOHOCHM 3aeMu 1 Apyru npyerevyeHn 1HaHCOBK pecypcu

B otyeTta 3a (hMHAHCOBO CBLCTOSIHME BCUYKM 3aeMy U OpYyrv MpUBMEYEeHN (PUHAHCOBWM Pecypcu ce MpeacTaBAT
MbpBOHAYasiHoO Mo UeHa Ha nNpuaobuBaHe (HOMMHANHa cyma), KOsiTo ce npuema 3a cripaBesfiviBa CTOMHOCT Ha MOSy4eHoTo Mo
chenkarta, HETHO OT MpeKWTe pasxodu, CBbp3aHW C Te3n 3aemu U npusneveHu pecypcu. Crnieq MbpBOHAYaNHOTO MM
npu3HaBaHe NMXBOHOCHWUTE 3aeMn U ApYyrn NpUBMEYEHW pecypcu MOCreABallo Ce OueHsiBaT WM npedcTaBAaT B OT4yeTa 3a
(PUHAHCOBO CbLCTOSIHME MO aMopTM3MpaHa CTOMHOCT, onpedenieHa upes npunaraHe Ha MeTofja Ha edeKkTuBHaTa nuxsa.
AmopTM3npaHaTa CTOMHOCT € M3YWUCMEeHa KaTo ca B3eTW NpeaBua BCUHKU BUMOOBE TaKCW, KOMWCUOHHWU W APYr pas3xodu, BKM.
OVCKOHT UNu NpemMusi, acouumpanmn ¢ Teau 3aemu. MNeyanbute n 3arybute ce npusHaBaT B oT4eTa 3a BceobXxBaTHUS A0X0A (B
nevan6arta vnu 3arybara 3a roamHarta) kato (oMHaHCOBY NPUXO4W UK pa3xoaum (NMxXBK) Npe3 nepuoga Ha amopTu3aumsaTa unm
KoraTo 3agbiDKeHMsATa ce oTnuwaT Unu pegyumpar.

Pasxogute 3a nuxBu ce npu3HaBaT 3a Cpoka Ha (PMHAHCOBUSI MHCTPYMEHT Ha 6a3a meToaa Ha ePEKTUBHMUS NIMXBEH
MPOLIEHT.

JINXBOHOCHUTE 3aemu 1 Opyru NpueneyYeHn UHaHCOBK PECYPCU ce Knacudumumupar kaTo TeKyLLM, OCBEH 3a YacTTa OT
TSX, 3@ KOSITO IPY>KeCTBOTO MMa 6e3ycrnoBHO NpaBo Aa ypeau 3aAbiHKeHUETO CU B CPOK HaA 12 meceua OT Kpasi Ha OTYETHUSI
nepvoga.

2.18 KanutanusupaHxe Ha pa3xoau rno 3aemu

PasxoguTe no 3aemu, KOUTO MPSIKO CE€ OTHACAT KbM NpUOOOMBaHETO, CTPOUTENCTBOTO MMM MPOM3BOACTBOTO Ha
OTroBapsill, Ha YycnosusiTa /KBanuduumMpaH/ akTvB, Ce KanuTanuaupaTt kaTo 4acT OT CTOWHOCTTa Ha TO3W aKTWB.
OTroBapsly Ha ycrnoBusiTa /kBanuduumpan/ akTUB € akTUB, KOMTO HenpemMeHHO WM3uckBa MoHe 12-MeceyeH nepuog ot
BpeMe, 3a [a CTaHe roToB 3a npeaBwkaaHata My ynotpeba unu npogax6Ga.

PasvepbT Ha pa3xoguTe MO 3aeMu, KOWTO MoraT [Ja Ce KanutanuaupaT B CTOMHOCTTa Ha efuH OTroBapsily
Ha ycrnosusiTa /kBanuduumMpaH/ akTve, ce onpefens upe3 koeduuMeHT /Hopma/ Ha kanutanusauusl. KoeduumeHTbT Ha
KanuTanusauusi e cpefHorpeTernieHaTa BelMYMHA Ha PasxoAWTe MO 3aeMu, OTHECEHW KbM 3aeMWUTE Ha [APYXECTBOTO,
KOUTO Ca HemoraceHu npe3 nepvofa, C U3KMOYeHWe Ha 3aeMuTe, W3BbPLUEHW crieumarnHo ¢ uen npugobvBaHe Ha eauH
OTroBapsill, Ha ycrnoBusaTa /KBanuuumpaH/ akTuB.

KanutanuaupaHeto Ha pasxogute MO 3aeMu KaTo 4YacT OT CTOWHOCTTa Ha eduH OTroBapsill Ha ycnosusiTa
/kBanumumMpaH/ akTvB 3anoyBa, Korato ca U3MbIHEHW CredHWUTE YCNOBUS: M3BbPLUBAT Ce pa3xoauTe 3a aKTuBa, U3BbpLUBAT
ce pasxoguTe Mo 3aeMW U B XOA Ca AEWHOCTU, KOMTO ca HeoBGXoAMMM 3a MOArOTBSIHE Ha akTWBa 3a MpefBuxaaHaTa My
ynotpeba nnu npogaxoba.

Pa3xoguTte no 3aemy ce HamarnsiBaT U C BCsIKakbB WHBECTULMOHEH [OXOA OT BPEMEHHOTO WHBECTUpaHe Ha
cpefcTBaTta OT Te3un 3aemu.

2.19 NnaunHr
®dUHAHCOB NU3NHT
JluzuHzonony4amen

DUHAHCOBUSIT NIU3MHI, NMPU KOWTO Ce TpaHcdepvpa KbM OPYXECTBOTO CbluecTBeHaTa 4acT OT

BCUYKM PUCKOBE M CTOMAHCKMN NOM3un, NPouU3TUYaLLy OT COBCTBEHOCTTa BbpPXy akTuBa nof (MHaAHCOB NMU3MHT, Ce KanuTanuavpa
B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME Ha NU3WHrononyvaTens Kkato ce NpefcTaBs KaTo MMOTKW, MaluHW 1 obopyaBaHe nop
NM3NHI MO LeHa Ha HesabaBHa npogaxba UMM ako e Mo-HWCKa - MO cerawHaTa CTOWHOCT Ha MUHWMAanHuTe NU3UHIoBU
nnawaxus. JInsuHroBute nnawaHus CcbabpXaT B OMpedeneHo CbOoTHOWEHME (UHAHCOBUSA pasxod (nvxeata) u
npucnagaiiaTta ce 4acT OT NIM3MHIOBOTO 3aAbiiKeHue (rmaBHULA), Taka Ye Aa ce MOCTUrHEe MOCTOSIHEH NMUXBEH NPOLEHT 3a
ocTaBallaTa HeusnnateHa YacT OT rnaBHuuaTa Nno NU3VHIOBOTO 3aAbiikeHue. JIxBeHuTe pa3xoau ce BKMOYBAaT B OTYeTa
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3a BceobxBaTHUA goxof (B neyanbata wnu 3arybarta 3a roguHarta) kato puHaHCOBM pa3xoaw (nunxea) Ha Hasa edekTvBeH
JINXBEH MPOLIEHT.
Mpuoobutute nop (UHAHCOB NWU3WHI aKTMBKM Ce amopTu3vMpaT Ha 6asa nonesHus XMBOT Ha akTuBa M B paMkuTe Ha
TIN3NHTOBUSI CPOK.

JluzuHzo8amen

PUHAHCOBUAT NN3NHI, MPU KOWTO ce TpaHcdepupa M3BbH APYXKECTBOTO CbLUECTBEHATa 4acT OT BCUMYKM PUCKOBE M
CTOMaHCKWN M3rogu, MpomsTuyaly OT COBCTBEHOCTTa BbpXy akTvea Mof (OMHAHCOB NIM3WHI, Ce M3NUCBa OT CbCTaBa Ha
CTOKWUTE Ha NU3VHroaaTensl u ce npeactaBa B oT4YeTa 3a PMHAHCOBOTO CBLCTOSHWME KaTO B3eMaHe CbC CTOWMHOCT, paBHa Ha
HeTHaTa MHBECTULMS OT Nu3nHra. HeTHaTa MHBECTMUMA B NU3MHIOBUA AOrOBOP MpeAcTaBnsBa pasnukata mexgy cbopa oT
MWHVUManHUTe MU3WHIOBM NnallaHus no [oroBopa 3a (OVMHAHCOB NW3VMHI WM HerapaHTvpaHaTa ocTaTb4YHa CTOMHOCT,
HauMcreHa 3a nusuHrogatens, W HesapaboTeHust duHaHcOoB pfoxod. Pasnukata mexpgy 6anaHcoBaTa CTOMHOCT Ha
oTAafdeHus nod MHAHCOB NIM3NHI aKTUMB M He3abaBHaTa (CnpaBednuBaTa My NpPOAaXHAa) CTOMHOCT ce MpusHaBa B OTYyeTa
3a BceobxBaTHWA AoxoA (B nevanbarta unu 3arybata 3a roguHaTta) B Ha4anoTo Ha MU3MHIOBWSA [OroBop (Mpuw nNpegaBaHeTo
Ha aKkTuBa) kaTo J4oxoA oT npodaxba.

MpusHaBaHeTO Ha 3apaboTeHns MHAHCOB MPUXOA KaToO TeKyll NIMXBEH NPUXO4 Ce OCHOBaBa Ha npunaraHeTo Ha meTtoda
Ha edeKTMBHaTa NMxaa.

OnepaTtuBeH NU3nHr

JluzuHeonony4yamen

JnanHr, npun KOMTO HaemogaTensrt npoabimkaea Aa rnputexasa CblleCTBeHaTa 4acT OT BCUYKM PUCKOBE U CTOMAHCKN U3roau ot
cobcTBeHOCTTa BbpXy AadeHna aKiue ce Knacuduumpa kaTto onepatuBeH nusuHr. [lopagn ToBa akTMBBLT He ce BKoYBa B
oT4yeTa 3a PMHAHCOBOTO CbCTOSIHME Ha Nn3snHronony4arens.

MnawaHnaTa BbB Bpb3ka C OMEPATMBHWS JIM3UHI Ce MPW3HABaT KaTo pas3xoaM B OTYeTa 3a BceobxBaTHWS goxon (B
neyanbata wnu 3arybata 3a roguHata) Ha 6asa nMHeeH MeTo4 3a nmepuoda Ha NMU3WHra.
JluzuHzodamen

Haemopatenat npoab/ikasa pda nputexaBsa CblleCTBeHa 4YacT OT BCUYKM pUCKOBE W CTOMAHCKM u3roauM ot
cobcTBeHoOCTTa BbpXy AafeHUA akTuB. I'Iopa,u,m TOBa TO3M aKTUB NpoAdbJhKaBa Oa € BKIKYEeH B CbCTaBa Ha Herosurte
,Cl'bJ'IFOTpaVIHVI MaTtepuanHu akTuBu Kato aMmopTusalmndaTa My 3a nepuoga ce BKIOYBa B TEKYLLUUTE pa3xoau Ha nNusnHrogatena.
an/IXO,EI,'bT OT HaemMun OT onepaTuBeH JNU3UHI Ce Npu3HaBa Ha 6aszata Ha NMHeNHUs MeTod B npoabJDKeHne Ha Cpoka Ha
CbOTBETHUA JIU3UHT. nprOHaLlaJ'IHO HanpaBeHUTE MNpeku pasxoan BbB Bpb3Ka C O0roBapAHETO U ypexaaHeTo Ha
onepaTtuBHUA INU3UHT, Ce pobaBsAT KbM OGanaHcoBaTa CTOWHOCT Ha OTAAfeHWUTe akTuBKM U ce npu3HaBaT Ha 6asata Ha
NNHEeNHUs MeTof B npoabJKeHne Ha CpokKa Ha NU3nHra.

2.20.MpoBu3aunn

MpoBu3uM ce npusHaBaT Korato APYKECTBOTO MMa HacCTOSILLO (KOHCTPYKTMBHO UMW NpaBHO) 3adbiiKeHuWe B pesynTaT Ha
MUHano cbbuTHe, N e BEPOSITHO Ye MoracsiBaHeTo/ypexaaHeTo Ha ToBa 3abiKEHNe e CBBbP3aHO C M3TMYaHe Ha pecypcu.
MpoBu3uuTe ce oueHsiBaT Ha Gasa Havi-gobpaTa NpubnusnTeriHa npeLeHka Ha PbKOBOACTBOTO KbM AaTtaTa Ha (hMHAHCOBMS
OTYET 3a pa3xoauTe, HEOGXOAMMM 33 YPEXAaHETO Ha CbOTBETHOTO 3aabiikeHue. MpubnusnTenHata oueHka ce AUCKOHTUPA,
KoraTo MafexbT Ha 3aAabiDKEHMETO e AbMrocpodveH. KoraTo ce o4akBa 4acT OT pecypcute, KOMTO Lie Ce U3nons3sat 3a
ypexaaHe Ha 3adbikeHuWeTo Aa 6bAaT Bb3CTAaHOBEHW OT TPeTO nuue, APYXeCTBOTO MpusHaBa B3eMaHe, ako e Hanuue
BMCOKa CTEMeH Ha CUIYPHOCT Ha HEeroBoTO Mofy4YaBaHe, CTOMHOCTTa My MOXe HafeXAHO Aa ce YCTaHOBU M OTYMTa [OXOA
(kpeouT) MO cbluaTa no3vuMsa B oTyeTa 3a BceobxBaTHWA poxon (neyanbata wnu 3arybata 3a roguHata), KbOeTto e
npeAcTaBeHa U camata NpoBM3Usl.

2.21 lNeHCMOoHHN 1 Apyrv 3abImKeHUa KbM nepcoHana no counanHoTo U TpyaoBO 3aKOHOAATEerNICTBO

pr,ClOBMTe N OCUTYPUTENHU OTHOLUEHUA C paGOTHVILIVITe n cnyxmtenute B OPYXeCTBOTO Ce OCHOBaBaT Ha paanope,q6v|Te
Ha Kopgekca Ha Tpyda U Ha pa3nopen6MTe Ha AencTBaloTo OCUTYypUTENHO 3aKOHOOATENCTBO B anrapm.

KpaTkocpouHu goxoam

KpaTkocpouHnTe [oxoau 3a HaeTusi nepcoHan nog dopmata Ha Bb3HarpaxzaeHusi, GOHycu W coumanHu
ponnawlaHna M npuaobuBky (M3NCKYEMU 3a ypexaaHe B paMkute Ha 12 Mecela crnef Kpasi Ha nepvopa, B KOWTO
nepcoHansbT € MONOXWUN TPyA 3a TAX WM € M3NbAHUM HeoOXoAuMWTE YCMoBUS)) Ce Mpu3HaBaT KaTo pasxon B oTyeTa
3a BceobxBaTHUA goxon (B nevanbaTta wnu 3arybaTa 3a roguHata), ocBeH ako AageH MCPO He u3vckBa Tasun cyma fa ce
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Kanutanusvpa B cebecTonHOCTTa Ha onpegeneH aktme, 3a nepuoda, B KONTO € MOnoxeH TPYyAbT 3a TAX n/vnun ca nsnbIHeH
N3NCKBaHUATA 3a TAXHOTO MnonyvyaBaHe, U KaTO TEeKyLlO 3aAblDKeHune (cne,u, npucnagaHe Ha BCUYKM NnaTeHu Bede CyMu un
nonarawmn ce y,D,p'b)KKVI) B pasMep Ha HEQUCKOHTUpaHaTta UM cymMma.

Kbm patata Ha BCekM (DMHAHCOB OTYeT APYXeCTBOTO MpaBuM OLEHKa Ha CymMaTta Ha oO4YakBaHWUTE pa3xogun no
HaTpynBawnuTe ce KOMNneHcupyemun oTnycku, KOATO ce O4akBa aa O6bae usnnaTeHa kato pe3yntaTt OT Hem3non3BaHOTO NpaBo
Ha HaTpynaH OTnyckK. B oueHkata ce BkntouBaT I'IpVI6J'IVI3VITeJ'IHaTa npeueHka 3a CcymMute 3a camMuTe Bb3HarpaxgeHua u
Ha BHOCKUTE MO 3aQbIDKMTENHOTO OOLLEeCTBEHO U 34paBHO ocurypsieaHe, KOMTo pa60To,anen;|T ABbIDKU BbPXY TE€3U CyMW.

ObnrocpoyHn aoxoam npu NeHCUOHMpaHe

lnaHoee ¢ OechuHUpaHuU 8HOCKU

OCHOBHO 3agbikeHMe Ha [pPYKecTBOTO kaTo pabotopaten B Bbnrapus e ga uv3BbpluBa 3agbIKUTENHO
ocurypsiBaHe Ha HaetTus cu nepcoHan 3a doHA ‘TeHcun”, QOMbIAHUTENHO 3a4bIMKUTENHO MNEHCUOHHO OCUrypsiBaHe
(43M0), doHg “O6wo 3abonsiaHe M ManumHcTBo” (O3M), cboHa “Bespabotvua”, cdoHg “TpygoBa 3nononyka u
npodecvoHanHa Gonect” (T3MB), doHa “TapaHTupaHe B3emaHusi Ha paboTHuuute u cnyxutenute” (FMBPC) n 3gpasHO
ocurypsieaHe. Pasmepute Ha ocUryputenHuTe BHOCKM Ce yTBbpXAaBaT BCHKa rogvMHa cbC 3akoHa 3a Gwopxeta Ha OO
n 3akoHa 3a GOwompketa Ha H3OK 3a cvotBeTHata roguvHa. BHockute ce pasnpegenat mexay pabortopgatens u
OCUIypPeHOTO fnLie B CbOTBETCTBUE C Npasunarta ot Kogekca 3a coumanHo ocurypsisaHe (KCO) .

Te3n ocuryputenHu NEHCMOHHW MNaHoBe, MpunaraHn OT APY)KECTBOTO B KayecTBOTO My Ha pabortopaTen, ca
nnaHose ¢ AedwuHMpaHn BHocku. lpu Tax paboTopgatensT nnawa MeceyHO OnpederieHV BHOCKM B AbpXaBHUTE (OHA
“MeHcun”, conp “O3M”, conp “Bespabotuua’, dona “T3MB”, KakTo M B yHMBEpCanHW M NpPoEeCUOHANHN NEHCUOHHN
doHaoBe - Ha 6asa dwmKCMpaHW MO 3aKOH MPOLEHTWM U HSIMa MPaBHO MNM KOHCTPYKTMBHO 3aAdbikeHue Aa Aonnawa BbB
doHaoBeTe GbAeluM BHOCKM B CriyyauTe, Korato Te HsMaT [OoCTaTb4yHO CPeAcTBa [a M3NnaTaT Ha CbOTBETHWTE nuvua
3apaboTeHnTe OT TSX CyMU 3a nepuoaa Ha TPYAOBMSt UM CTax. AHAMNOrMUYHU ca 1 3a4bIMKEHUSITA MO OTHOLLEHWE Ha 34PaBHOTO
ocurypsisaHe.

KbM ApyxecTBOTO HAMa Cb3aafeH 1 PyHKUMOHMpaLL, YacTeH JOBPOBONeH ocuryputeneH doHa.

ObmkuMmniTe OT OPYXKECTBOTO BHOCKM MO NfaHoBeTe C AedUHMpaHM BHOCKM 33 COUMArnHOTO W 3[4paBHO
ocurypsisaHe ce Npu3HaBaT KaTo TeKyll pasxod B OTyeTa 3a BceobxBaTHMSA doxof (B meyanbarta wnu 3arybara), ocBeH
ako gageH MC®O He usuckBa Ta3u cyma fa ce kanuTanuaupa B Ce0ecTOMHOCTTa Ha onpefdeneH akTuB, U KaTo TeKyLlo
3agbJKeHne B HEOAUCKOHTUPAH pa3mMep, 3aedHO U B nepuoda Ha nonaraHe Ha Tpyda U Ha Ha4dyucrneHuneto Ha CbOTBETHUTE
[oxoan Ha HaeTuTe nuua, C KOUTO OoXOoAW BHOCKUTE Ca CBbpP3aHMW.

lnaHose ¢ OegpuHUpaHu doxodu

CbrnacHo Kopekca Ha Tpyda ApYyKecTBOTO B KayecTBOTO My Ha pabotopaten B Bwbnrapus e 3agbmkeHo Aa
u3nnawia Ha nepcoHana npu HacTbMBaHe Ha MEHCMOHHA Bb3pacT obeslleTeHue, KOeTO B 3aBUCUMOCT OT TPYAOBMS CTax
B NpeanpusiTueTo Moxe Aa Bapupa mexay 2 u 6 6pyTHM paboTHM 3annatv KbM Jatata Ha npekpaTsiBaHe Ha TPyOoBOTO
npaBooTHoLeHe. o cBOWTE XapaKTEpUCTUKW TE3W CXemu NpeAcTaBnsBaT HedOHAMPaHW NNaHoBe ¢ AeVHMPaHK JOX0AW.

M3uncrneHneTo Ha pa3mepa Ha Te3u 3afbipKeHUs Hanara y4acTueTo Ha KBanuduuupaHn akTioepu, 3a Aa Moxe Aa
ce onpegeny TsixHaTa cerallHa CTOWHOCT KbM AaTaTa Ha (MHAHCOBWSI OTYeT, MO KOSITO Te Ce NpeAcTaBsT B OT4YeTa 3a
(PMHAHCOBOTO CbCTOSIHWE, @ PECrNeKTWBHO M3MEHEHWETO B CTOWHOCTTA WM, Ce NpeacTaBs B OoTyeTa 3a BCeoGXBaTHUS
[0X0[ KaTo: a) pasxoAuTe 3a Tekyll M MWHAm CTax, pasxoAuTe 3a NUXBa M edeKTUTe OT ChKpalleHusiTa U ypexaaHusTa
ce npu3HaBaT BefHara, B MepUoAa, B KOMTO Bb3HWKHAT, U MPEACTaBsAT B TekylaTta nevan6a wnu 3aryba, no cratus
Jpasxoau 3a nepcoHan’, a 6) edekTuTe OT nocrnefBaluMTe OLEHKM Ha 3aabiKEHUATa, KOWTO MO  CbLUECTBO
npeacTaBnaBaT akTioepcku nedanbu v 3arybu, ce npusHaBaT BedHara, B Nepuoaa, B KOWUTO Bb3HUKHAT, U ce MpeacTaBsT
KbM [pYruTe KOMMOHEHTU Ha BceoGXBaTHUS Joxod, No cTatust oT OTyeTa 3a NPOMeHWUTe B COGCTBEHMS kanuTan ,AKToepcku
nevan6u/zary6n”. AkTioepckute nedantu v sarybu npousTMyaT OT MPOMEHW B aKTHOEPCKWUTE NPEANONOXeHUs U onuTa.

KbM patata Ha Bceku roauileH (DUHAHCOB OTYET APYXECTBOTO HasHavaBa CepTUULMpaHK akTioepu, KOUTO
u3gaBaT OOKMaf C TEXHWUTE M3YMCIEHWs OTHOCHO AbMrOCPOYHUTE My 3aAbIiKeHUsl KbM nepcoHana 3a obesleTeHusl npu
neHcuoHvpaHe. 3a uenTa Te npunarat KpeaUTHWS MeTod Ha MpOorHo3HuTe eauHuuu. CerawHaTta CTOMHOCT  Ha
3abIDKEHNETO MO AedUHMpaHUTe OOXOAM Ce WU3YUCTsIBA Ype3 OMCKOHTMpaHe Ha GbaeluuTe MapuyHWM MOTOLM, KOUTO ce
ovyakBa [fda ObaaT M3nNnaTeHu B paMKkuTe Ha MaTypuTeTa Ha ToBa 3afdbiDKEHWE W MpW WU3NOM3BaHETO Ha MNUXBEHUTE
paBHMLIA Ha ObPXaBHU OLMATOCPOYHM obnuraumm ¢ nofobeH Cpok, KoTMpaHu B Bbrrapusi, KbaeTo (yHKUMOHMpA U CamoTo
APYXKECTBO.

Hoxoau npu HanyckaHe

CbrnacHo MecTHuTe pasnope,qﬁvl Ha TpydgoBOTO U OCUTYPUTENHO 3aKOHOOATESICTBO B 5bnrapv|;|, APYyXeCcTBOTO
KaTo pa60TOﬂaTeJ’lﬂT MMa 3adbinkeHune Oa u3nnatu npu npekpatdaBaHe Ha TpyaoBUA [0rosop npegun neHcuoHupaHe
onpegeneHn smaoose obesweTeHns.

ﬂ,py)KeCTBOTO Npu3HaBa 3a4b/PKEeHNA KbM NMepcoHana no Aoxoau npu HanyckaHe npean HactbnBaHe Ha NeHCUOHHa
Bb3pacT, Korato € AeMOHCTpupaH O6B'bp3Ba|J.l, aHraxmmeHT, Ha basa I'Iy6J'IVNHO aHOHCUpaH NninaH, BKI.3a NPeCcTpykTypupaHe,
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fa ce npekpatun TpyaoBUAT OOroBOp CbC CbOTBETHUTE nMua 6e3 ga uma Bb3MOXHOCT [a Ce OTMEHW, Wnu npu
cdopManHoTo mMsgasaHe Ha OOKYMEHTUTE 3a ,D,O6DOBOJ'IHO HanyckaHe. Hoxoan npm HanyCckaHe, nnatuMu nose4ye OT 12
Meceua, ce OUCKOHTUpaT M NPeAcTaBAT B OoTYyeTa 3a (PMHAHCOBOTO CbCTOSIHME MO TAXHATa cerallHa CTOMHOCT.

2.22 AKUMOHepeH KanuTan v pe3epsu

[pyXecTBOTO € aKUMOHEpPHO W € 3adbiDKEHO Ada perucTpupa B TbproBCKAS PErncTbp onpedeneH pasmep Ha
aKUUOHepeH KanumarJl, KOWTO [a CryXu kaTo obesneveHre Ha B3EMaHUATa HA KPEAMTOPUTE Ha APYKECTBOTO. AKUMOHepUTe
OTroBapsAT 3a 3adbIDKEHUsiTa Ha APYXECTBOTO A0 pa3Mepa Ha CBOETO aKUMOHEpHO ydvacTue B kanuTana u Morat ga
npeTeHaupaT BpbllaHe Ha ToBa yyacTMe camMO B NPOM3BOACTBO MO NWMKBMOAUMS UMM HECBCTOSITENHOCT. [pyxecTBOTO
OTYMTa OCHOBHMSI CM KanuTarn Mo HOMUHarHa CTOMHOCT Ha perncTpupaHuTe B Cbaa akuun.

CbrnacHo M3NCKBaHMsiTa Ha TbHProBCKUA 3aKOH M ycTaBa, APYXECTBOTO € AMbXHO Ja dopmupa u pesepB “ghoHd
PesepeeH”, kaTo M3TOMHMUM Ha choHAa mMoraT ga 6baar:

® Hai-manko egHa geceta oT nevanbara, KosSiTo ce OTAens AoKaTo CpeAcTBaTa BbB (poHAa AOCTUrHaT efHa JeceTa 4yacT oT
aKUMOHEPHUS KanuTan unv no-ronsama 4acT, onpeaeneHa no pewexne Ha O6LLOTo cbbpaHue Ha akUMOHEPUTE;

® cpecTBaTa, NoNyyYeHu Haf HOMUHaNHaTa CTOMHOCT Ha akuMuTe Npy n3gaBaHeTo UM (MpeMUEH pe3eps);

® [pyr M3TOYHMLW, NPEABUAEHU NO pelleHne Ha ObwoTo cbbpaHue.

CpenctBata OT poHga moraT ga ce Wu3nonseaT camo 3a MOKpMBaHe Ha roguvwHata 3aryba u Ha 3arybu ot
npegxogHu roguHu.  Korato cpeactBata BbB  (poHOA@  AOCTATHAT — OnpefeneHuss B ycTaBa MUHMMarneH pasmep,
cpeacTtBata Hag Tasu cyma moraT da ObAat M3nonsBaHM 3a yBenuyaBaHe Ha akUMOHEpHWS kanutarn.

O6pamHo u3KyneHume cobcmeeHuU akyuu ca NpefcTaBeHu B oTyeTa 3a (PUHAHCOBO CbCTOSIHME MO ceBecToMHOCT (LeHa
Ha npuaobuBaHe) KaTto C TAXHAaTa CTOMHOCT € HamaneH COOCTBEHWMAT kanuTanm Ha ApyxectBoto. [levanbute wunu
3arybute ot npogaxbata Ha 0BpaTHO M3KyneHn COOCTBEHM akumMum ca 3a CMeTKa Ha W Cce NpeacTaBsiT OUPEKTHO B
COBCTBEHMSA KanuTan Ha APYXeCTBOTO KbM KOMMOHeHTa “Pesepsu’”.

MNpeoueHBbYHUAT pe3epB — UMOTU, MalMHU U o6opyaBaHe e hopMUpaH OT:
* NonoXxuTenHarta pasnuka mexay 6anaHcoBaTa CTOMHOCT HA UMOTUTE, MaMHUTE N 0O0PYABaAHETO U TEXHUTE CNpaBea BN
CTOMHOCTM KbM AaTaTta Ha U3BbpLUBAHE Ha BCsIKa NPEOLIEHKA; U
* NonoxuternHata pasnuvka mexgy banaHcoBaTa CTOMHOCT Ha MMOTW, OTYMTaHM B rpynata “MMOTM, 3a M3MON3BaHe B
cobcTBeHa [OeVHOCT’, M TaAxHaTa crnpaBegfiMBa CTOMHOCT Ha pJdaTtata, Ha KOATO Te ce TpaHcdepupaTt B rpynata Ha
“UHBECTULIMOHHN UMOTK”.

EdexkTbT Ha OTCpoYeHUTE faHbUM BbpXy NPEOLIEHBYHMS pe3epB € OTPa3eH AMPEKTHO 3a CMETKa Ha TO3U pe3eps.

[MpeoLeHbYHMAT pe3epB ce NPEXBbPIIS KbM KOMMOHEHTA , HAaTpynaHu neyanbu”, Korato akTMBMTE ce OTnucBaT OT
oT4eTa 3a (PMHAHCOBOTO CLCTOSIHWE WUIU Ca HaMbJIHO aMOPTU3MPAHU.

[MpeoLeHbYHMAT pe3epB NokprBa 06e3ueHKN Ha akTUBUTE, C KOUTO TOW € cBbp3aH.Ton Moxe aa 6bae M3nona3saH
npu peanusauusita Ha AMBMOEHTHaTa W KanuTanoBa MONWTUKa Ha APYXeCTBOTO CamMO cnef NPexXBbpfISHETO My KbM
KOMMOHEHTa "Hepa3npeaeneHa nevanba’.

Mpemutinusm pe3epe e opmvpaH OT NONOXWTENHaTa pasnuka MexXay eMUCHOHHaTa LieHa M HOMMHanHaTa CTOMHOCT Ha
eMUTUPaHUTE aKLMW NPpK BIIMBAHETO Ha AbLUEPHO OPYKECTBO.

Pe3epebm no ¢huHaHcoeu akmueu no cnpaseanusBa CTOMHOCT npe3 Apyr BceobxBaTeH Aoxof B ce hopmupa oT edektTute
OT OueHKa No crpaBefnMBa CTOMHOCT Ha APYruTe ABLArOCPOYHM KanuTanoBu uHBecTuuuu. [pu oTnucBaHe Ha Te3n
MHBECTULUUW, DOPMUPAHUST PE3EPB HE Ce peuuKnvpa npes o4TeTa 3a BceobxBaTHUS JOXOA (npes3 nedvenbarta nnu 3arybata
3a nepuoaa).

Apyau pe3sepeu ca hopmupaHu OT pasnpefeneHue Ha nevanbara no peleHus Ha OBLLOTo cbbpaHre Ha akUMoHepuTe.

2.23 ®UHaHCOBW UHCTPYMEHTH
2.23.1 CyeToBOAHa nonuTuka, Npunoxuma ot 1 aHyapu 2018 roamHa

durHaHCcoB MHCTPYMEHT € BCeKu Oorosop, KONTO nopaxgaa egHOBPEMEHHO KaKTo CbMHaHCOB aKTMB B €4HO
npegnpuaTue, Taka n d)I/IHaHCOB nacuB NN NHCTPYMEHT Ha cobCTBEHUS KanuTan B Apyro npegnpuaTtue.

®PUHAHCOBU aKTUBU
n'b,OGOHa’-IafIHO rpu3HaeaHe, KﬂaCU(t)UKaL(Uﬂ U OyeHsieaHe

Mpy NbpBOHaAYanNHOTO MM Npu3HaBaHe (PMHAHCOBUTE aKTMBM ce KnacuduumpaT B Tpu rpynu, cnopes Kouto
Te BMNOCMNEACTBME Ce OLeHsBaT Mo amopTM3npaHa CTOMHOCT, MO CrpaBeAsiBa CTOMHOCT Npes Apyrus BceobxsaTeH [OXOA U Mo
cnpaBeanvBa CTOMHOCT npe3 nevanbata unu 3ary6ara.

JpyecTBOTO MbpBOHAYanHO OLEHsBA (PUHAHCOBUTE aKTVMBWM MO CMpaBeAnMBa CTOMHOCT, @ B Cryyail Ha
hMHAHCOBW aKTVBW, KOUTO He Ce OTYMTAT MO CrpaBeasiBa CTOMHOCT B nNevan6aTa unu sarybata, ce 4o6aBsT npekuTe pasxoam
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no cpenkara. VsknioyeHne ca TbproBCKUTE B3EMaHWs, KOUTO He CbAbPXaT CbLUECTBEH KOMMOHEHT Ha ouHaHCupaHe - Te ce
oueHsiBaT Ha 6a3a ueHaTa Ha caenkaTta, onpegerneHa cbrnacHo MCOO 15 u nspageHara gakrypa.

nOKyI'IKVITe mnnu I'IpO,D,a)K6VITe Ha (PMHaHCOBM aKkTMBMK, YUUTO ycnoBusa U3UCKBAT O0CTaBka Ha akTuBute B
paMKnuTe Ha gageH nepuoa OT Bpeme, yCTaHOBEH 0BUKHOBEHO C HOpMaTtuBHa pasnope,cha unn pencreaiia npakTnka Ha
CbOTBETHUA Nasap (pe,EIOBHVI I'IOKyI'IKVI), Ce npu3HaBaT Ha fOaTtata Ha TbpryBaHe (c,qenKaTa), T.6. Ha fJaTtaTa, Ha KOoATO
OPYXeCTBOTO Ce € aHraXxupano a 3akynu unun npogaane aktmea.

Knacudukauusita Ha UHAHCOBUTE aKkTMBM MPU  MbPBOHAYarHOTO WM Mpu3HaBaHe 3aBWUCUM  OT
XapaKTepUCTMKUTE Ha [OrOBOPHWUTE NMapuyHW MOTOLM Ha CbOTBETHUS (DMHAHCOB aKTUB M GU3HeC Mopena Ha ApYyXecTBOTO 3a
HeroBoTo ynpasneHve. 3a Aa 6bae knacuduumMpaH 1 oLeHsiBaH N0 aMopTU3npaHa CTOMHOCT UMK NO CrpaBeannBa CTOMHOCT B
Opyr BceobxBaTeH J0XOA, YCroBuaTa Ha AafeH (hMHaHCOB akTuB TpsibBa Aa nopaxagaT napy4Hu NoTouu, KoMTo NpeacTaBnssat
"camo nnawanusi no rmasHuuata n nuxsarta (CMI)" no HensgbmkeHaTa cyMa Ha rmaBHuUaTa. 3a uenTa ce u3BbplLUBa aHanu3
ypes TecT Ha CIIMT1 Ha HMBOTO Ha MHCTPYMEHTA.

BusHec mMoaenbT Ha ApYXeCTBOTO 3a ynpaBneHWe Ha (PUHaHCOBWTE aKTMBKM OTpassiBa HayMHa, MO KOWTO
OPYKeCcTBOTO ynpaBsnsiBa (hMHAHCOBUTE CW aKTUBWM 3a reHepupaHe Ha nmapuyHu notoun. busHec mopenbT onpepens ganum
napu4HUTE NOTOLM Ca pe3ynTaT Ha CbOMpaHeTo Ha JOroBOPHU Napu4HK noToum, Ha npoaaxba Ha dMHaHCOBUTE aKkTUBW, UK U
asere.

lMocnedsauwjo oyeHsisaHe

3a uenuTte Ha nocneaBaLloTo oueHsaBaHe PUHAHCOBUTE aKTMBK ca KnacuduLypaHn B YeTUPKW KaTeropum:
* DMHaAHCOBM aKTUBW MO amMOpPTM3MpPaHa CTOMHOCT (A bMrOBN MHCTPYMEHTN)
* ®uHaHCOBM aKTMBM MO cnpaBeasiMBa CTOMHOCT npes3 Apyrust BceobxsaTeH Aoxoh C "peuuknupaHe” Ha KymynaTuBHWUTE
neyan6u unu 3arybu (4bNroBM NHCTPYMEHTM)
+ ®MHAHCOBM aKkTVBM MO CrnpaBednuBa CTOMHOCT npes3 Apyrvs BceobxsaTeH goxon 6e3 "peuuknupaHe" Ha KymynaTvBHUTE
neyan6u v 3arybu (kanutanoBm UHCTPYMEHTM)
* ®HaHCOBW aKTMBW NO CnpaBeaiMBa CTOMHOCT B Nevanbara unuv 3arydbaTa (4bAroBy 1 KanuTanosy UHCTPYMEHTMW).

KnacugukayuoHHu epynu

QuHaHco8U akmueu o amopmusupaHa cmolHocm (0br1208uU UHCMPYMEHMU)

OpyXecTBOTO OLeHsABa (hMHAHCOBUTE aKkTMBM NO aMOpTMU3NpaHa CTOMHOCT KoraTo ca yaoBIeTBOPEHU U ABETE
ycrnoBusi No-gony:
* (DVHAHCOBMAT aKTMB Ce AbPXM M M3MNON3Ba B pamkuTe Ha OusHeC mopen, umall 3a uen HEeroBoTo AbpXaHe C ornej
norny4aBaHe Ha JOrOBOPHUTE MapUYHU MOTOLM OT Hero, u
* YCNoBUsiTa Ha AOroBopa 3a PMHAHCOBMS aKkTVUB NopaxdaT NapuyHU NMOTOLM Ha KOHKPETHW AaTu, KOUTO NpeacTaBnsiBaT camo
nnaiaHvs no rmasHULaTa v NMXBUTE BbPXY HEM3AbImKeHaTa Cyma Ha rnmaBHuuaTa.

®duHaHCOBUTE aKkTMBM MO aMopTu3vpaHa CTOMHOCT BMOCMEACTBME Ce OleHsiBaT Ha 6as3a metoda Ha
edpekTnBHMSA nuxeseH npoueHT (ENM). Te nognexaTt Ha obesueHka. Mevan6bute n 3arybute ce npusHaBaT B OT4eTa 3a
BceobxBaTHUsi oxoA (B nevyanbarta nnuv 3arybata 3a rogmMHara), Korato aktTuBbT Obae oTnvcaH, MoauduumpaH nnm obesueHeH.

®rHaHCcOBUTE aKTMBM MO amMopTu3MpaHa CTOMHOCT Ha [PYXXECTBOTO BKMOYBAT: MapuyHW cpeactsa U
eKBMBaneHTN B GaHKW, TbProBCKM B3eMaHWsl, B T.4. OT CBbpP3aHW Nvua NpefoCTaBeHU 3aeMM KbM CBBbP3aHW Npeanpuatvs v
3aeMun KbM TpeTn nuua.

QuHaHcosu akmusu o cripasednuea cmolUHocm 8 Opyeusi eceobxeameH 00xo0 (kanumarnosu
UHCMpymeHmu)

Mpy NMbpBOHAYaNHOTO UM NpU3HaBaHe OPYXECTBOTO MOXe Aa HanpaBu HeOTMeHUM 13bop Aa knacuduumpa
onpefeneHy KanuTanoBy UHCTPYMEHTM KaTo TakvBa, onpeaenieHn no cnpaseanmsa CTOMHOCT B Apyrusi BceobxsaTeH JOXOA, HO
camMo KoraTo Te OTroBapsAT Ha onpeAeneHveTo 3a cobctBeH kanutan cbrnacHo MCC 32 ®PuHaHCOBM WHCTPYMEHTHU:
npeacTaBsHe M U He ce AbpXaT C uen TbpryBaHe. Knacudwkauuata ce onpenens Ha 6a3a nHAMBMAYanHO HUBO, MHCTPYMEHT
M0 VHCTPYMEHT.

Mpn oTnnceBaHe Ha Te3wn akTmBM nevanbuTe n 3arybute OT oueHKa [0 cnpaBeanvBa CTOWHOCT, OTYETEHU B
apyrvs BceobxsaTeH OOXOA He ce peuvknupaTt npes nevanbarta wnu 3arybata. [uBnaeHTuTe ce npu3HaBaT KaTo “puHaHCcoBM
npuxoamn” B oT4eTa 3a BceobxBaTHUsA foxof (B nevanbarta unu 3arybarta 3a rogvHaTta), Korato npaBoTo BbpXy nnaiiaHeTo 6bae
YCTaHOBEHO, C U3KIMOYEHUE Ha crlyyauTe, KoraTo ApY>KeCTBOTO M3BMNYa Mos3sun OT Te3n MOCTbNIIEHNS KaTo Bb3CTAHOBSABAaHe Ha
YacT OT ueHaTa Ha npuaobusaHe Ha hUHaAHCOBUS aKTKB, B KOWTO Criydan neyanbuTte ce oTuMTaT B APYr1st BCeobxBaTeH A0X0n.
KanutanoBute MHCTPYMEHTU, onpefenieHn KaTo TakuBa No cnpaBeafivBa CTOWHOCT B ApYrusi BceobxBaTeH [0XoA, He ca 0beKT
Ha TecT 3a obesLeHka.

[pyxXecTBOTO € HanpaBwro HeoTMeHUM K3bop Aa knacuduumpa B Tasu KaTeropus ManuuHCTBEHWUTE Cu
KanuTanoBy WHBECTULIMK, KOUTO TO AbPXU ObMTOCPOYHO M BBB BPb3ka CbC CBOUTE BU3HEC MHTepecu B Tean apyxecTea. Yact
OT TSIX Ce TbpryBaT Ha KanuTarosu nasapu, a Apyra — He Te ca NnpeAcTaBeHn B OT4eTa 3a (DMHAHCOBO CbCTOSIHWME KbM CTaTUATa
LAPYV OBbArOCPOYHM KanuTanoBu MHBECTULNN”.

OmnuceaHe

®uHaHCOB aKTWB (MNW, KOraTo € MPUIIOKMMO, YacT OT (DMHAHCOB aKTUB MMM YacT OT rpyna OT CXOAHU
(hVHaAHCOBW akTUBW) CE OTMMCBA OT OTYeTa 3a (PUHAHCOBOTO CLCTOSIHUE Ha APYXECTBOTO KOraTo:
* MpaBaTa 3a NoJsly4yaBaHe Ha Napu4HUTE MOTOLM OT aKTUBa ca U3TEKNU, UNn
* MpaBaTa 3a noslyyaBaHe Ha NapuyHK MOTOLM OT aKTMBa ca NPEXBbPIIEHN UMK APYKECTBOTO € MOesio 3a4b/MKEHMETO Aa nnaTtu
HambHO NoNyYeHuTe NapuyHU noToum, 6e3 cbluecTBeHa 3abaBa, KbM TpeTa CTpaHa Ypes crnopasyMeHve 3a NpexsbpsHe; npu
KOETO: UMW a) APYXECTBOTO € NPEeXBbPNUMIO B 3HAYUTENHA CTENEH BCUYKM PUCKOBE U MON3W OT COBCTBEHOCTTA BbPXY akTUBa;
unu 6) ApyXecTBOTO HUTO € NPEXBLPNUMO, HATO € 3anasnso B 3HaYMTeNHa CTeneH BCUYKU PUCKOBE M NON3n OT coBCTBEHOCTTa
BbPXY aKkTMBa, HO HE € 3amna3sunsio KOHTPOosia BbpXy HEro

KoraTo OpyXecTBOTO € MpexBbpnuno npaeaTa cu 3a MornyyaBaHe Ha MapuyHU NoTouu OT akTvBa unu e
BCTHMUIIO B CMopa3yMeHue 3a MNpexBbprisiHe, TO MpaBWu OLEeHKa Ha TOBa Aanu U OO KakBa CTEMeH e 3anaswurno puckoBeTe u
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nonaute oT cobcTBeHocTTa. KoraTto ApYyXecTBOTO HUTO € MPexXBbPMWIo, HUTO € 3anasuno B 3HauuTesiHa CTeneH BCUYKU
pvickoBe 1 Nomnan oT cobCTBEHOCTTa BbpXY (hMHAHCOBUS aKTMB, HUTO € NPEXBBPINIO KOHTPOa BbPXy Hero, To NpoabIkasa Aa
npv3HaBa NpexBbpreHnst akTUB A0 CTENeHTa Ha NPOABITKABALLOTO CU y4acTMe B Hero. B To3u criyyait apyecTBOTO nNpu3HaBa
1 CBBP3aHOTO C TOBA 3adbikeHne. [pexBbpeHnsT akTuB U CBbP3aHOTO 3a4biKeHNe ce oLeHsBaT Ha 6a3a, KosTo oTpassiBa
npaeaTa v 3aabimMKeHVsITa, KOUTO APY>KECTBOTO € 3anasuno.

MpoabnxapBallo yyactue, KoeTo e nog dopmata Ha rapaHums BbpXy NMPeXBbPIIEHNUs akTWB, ce OLEeHsiBa No
no-HUckaTa oOT: MbpBOHayanHaTa 6anaHcoBa CTOMHOCT Ha akTBa M MakcMMarnHata Cyma Ha Bb3HarpaxneHueTo, KoeTo Moxe
[a ce n3vcka ApYXecTBOTO Aa u3nnatu.

Ob6e3ueHka Ha chuHaHCo8U akmueu

OpyXecTBOTO npu3HaBa KOPEKTVB (NMpoBu3usi 3a obesLeHka) 3a OvakBaHW KPEAMTHU 3arybu 3a BCUYKM
ObIrOBM UHCTPYMEHTM, KOMTO HE Ce OTYMTaT No crpaBeanuBa CTOMHOCT Npe3 nevantata unu 3arybata. OyakBaHUTE KPeaUTHM
3arybu ce mM3yncnsBaT KaTto pasnvka mexay AOrOBOPHUTE NapuyHW NOTOLM, ObMMKMMK CbIMIacHO YCroBUsTa Ha [orosopa, M
BCUYKM NapuUYHU NOTOLM, KOUTO APY>KECTBOTO O4akBa Aa Nonyyum, AUCKOHTUPAHU C MbpBOHAYanHus epeKTUBEH NUXBEH NMPOLIEHT.
OuakBaHWTe Mapu4yHU NOTOLM BKMHOYBAT WM MapuyHUTE noTouM oT npogaxbata Ha AbpxaHoTo obesnevyeHve wnu gpyru
KpeauTHU nogoGpeHus, KoUTo NpeacTaBnaBaT HepasferHa vyacT OT YCroBusiTa Ha Jorosopa.

3a U34MCNEHNETO Ha OYaKBaHUTE KpeauTHM 3arybum no npefocTaBeHn 3aeMu Ha CBbp3aHy U TPETH nuua BK.
napuyHuTe cpefcTBa WM ekBuBarneHTn B BaHku, OpYy>KeCcTBOTO nMpwurnara obwus noaxon 3a obesueHka, onpegeneH ot MCPO 9.
CbrnacHo To3u nogxon OPYXeCTBOTO npunara “TpucteneHeH® mogen 3a obesleHka Bb3 OCHOBa Ha MNPOMEHU CrpsiMo
MbpPBOHAYANHOTO NPU3HaBaHe Ha KPEAUTHOTO Ka4ecTBO Ha (PMHAHCOBMS MHCTPYMEHT (aKTuB).

OuaksaHWTe KpeauTHW 3arybu ce Npu3HaBaT Ha ABa eTana:

a. PMHaHCOB aKTVB, KOWTO He e KpeOAWTHO obesLeHeH Mpy MbPBOHAYaNHOTO My Bb3HWKBaHe/MpugobrsaHe,
ce knacuduumpa B Etan (Stage) 1.0T nbpBoHa4anHoTo My npusHaBaHe HEroBUSAT KPeaWTEH PUCK M kayecTBa ca obekT Ha
HenpekbCcHATO HabnogeHne n aHanuan. OyakBaHUTe KpeanTHU 3arybu Ha mHaHcoBUTe akTuBW, knacuduumpanm B Etan 1 ce
onpeaensaT Ha 6a3a Ha kpeauTHW 3arybu, KOUTO ca pesynTaT OT Bb3MOXHU CbOUTUA Ha HensmbiHeHne, komTo Bruxa mornu aa
HacTBLNAT B pamMKuTe Ha cneapalumTe 12 mecela OT XUBOTa Ha CbOTBETHUSA aKkTWB (12-MeceyHn ovakBaHW KpeauTHU 3arybu 3a
MNHCTPYMEHTA).

6. B cnyyaute, korato cnepg MbpBOHAYanHOTO MpU3HaBaHE Ha (PMHAHCOB aKkTUB, KPEAUTHUAT My PUCK
HapacHe 3HauMTenHo M B pe3ynTaT OT TOBa HEroBMTe KayecTBa Ce Browar, Touh ce knacuduumpa B Etan (Stage) 2.
OuakBaHWTe KpeauTHW 3arybu Ha dmMHaHCOBUTE akTuBM, knacuduumpany B ETan 2 ce onpedensT 3a Lenusa ocTasall XWBOT
(CpoOK) Ha CbOTBETHUS aKTUB, HE3ABMCMMO OT MOMEHTa Ha HacCTbMBAHETO Ha HEU3MbIHEHNETO (OYakBaHU KpeauTHW 3aryou 3a
Lienus XnBoT (CPOK) Ha MHCTPYMeHTa). PBKOBOACTBOTO Ha APY)KECTBOTO € pa3paboTnino nonutuka u KOMNMIeKc oT KpuTepun 3a
aHanus, ycTaHOBsIBaHe W OLleHKa HaCTbMBaHe Ha CbCTOSIHWE Ha ,3HAuMTEnHO HapacTBaHe Ha KpeauTHus puck’ B cnyyawure,
KOraTo KPeauTHUAT PUCK Ha (PMHAHCOB akTVB HapacHe [0 HUBO, KOETO WHAMKMPA, Y€ MMa HacTbnuio cvbutue Ha
Heun3nbriHeHNe, (OMHAHCOBUAT akTMB Ce cuuTa 3a obe3ueHeH M Toi ce knacudpuumpa B Etan (Stage) 3. Ha To3u etan ce
YCTaHOBSABAT M U34MCABaT NOHECeHWTe 3aryby No CbOTBETHUS akTUB 3a Lienns My OCTaBall, XUBOT (CPOK).

PBKOBOACTBOTO Ha APYXECTBOTO € M3BBLPLUMIIO CbOTBETHW aHanm3u, Ha 6a3a Ha KouTo e onpeaenvno
KOMIMIIEKC OT KpUTEpUM 3a CbOUTUA Ha HenanbiHeHne. EAMH OT TAX € NpocpoYns Ha AbIHKUMMW [OrOBOPHM NilaLlaHusi noBeye ot
90 gHW, OCBEH aKo 3a OnpeAeneH MHCTPYMEHT He ca Hanuue obcTosiTencTea, KOMTo NpaBAT 0bopyuMo ToBa TBbpAeHWe. Hapen
C Hero, ce HabnioogasaT M ApyrM CbOMTUSA, Bb3 OCHOBa Ha BbTPELUHA W BbHLIHA MHOPMaLMS, KOUTO Ca WHAMKATOp, Ye
ONMBXHUKBT He € B CbCTOAHUE Aa 3annaTtu (Bb3CTaHOBW) BCUYKM BCE OLLE ABLIHKMMW OT HEro CymMu no [OroBop, BKI1. KaTo ce
B3eMarT NpeaBua N BCUYKW KPeOUTHW YIeCHeHUs NpeocTaBeHn OT APY>KEeCTBOTO.

[pyXecTBOTO KOpurMpa oO4YakBaHWTE KpeauTHW 3arybu, onpefeneHn Ha 6asa MCTOPUYECKM [aHHW, C
NPOrHO3HM MaKPOMKOHOMMUYECKM MokasaTenu, 3a KOMTO € YCTAHOBEHO, Ye MMa Kopenauus U ce O4YakBa fa okaxaTt BIvsiHWe
BbPXy pa3mepa Ha 04aKkBaHUTE KpeauTHU 3arybu B 6baelue.

3a u3uucnsiBaHe Ha OYaKkBaHWTE KPeAUTHW 3arybu Ha TbproBCKUTE B3EMaHWs W akTUBMTE MO JOroBOpU C
KIMEHTU OPYKECTBOTO € M3Bparo 1 npunara onpocTeH nNoaxos Ha 6asa MaTpuua 3a M34MCreHe Ha O4aKBaHU KpeaUTHU 3aryGu
1 He mpocrefsiBa nocrieaBalyuTe NpoOMeHU B KPeauTHUS UM puck. Mpu TO3W noaxod TO MpusHaBa KOPEKTWB (MPOBM3MS 3a
obesleHka) Bb3 OCHOBa Ha OYakBaHaTa KpeduTHa 3aryba 3a Lenusi CpoK Ha B3emMaHusiTa KbM BCsika OT4YeTHa pfaTa.
OpyxecTBOTO € pa3paboTuno u Npunara MaTpuLla 3a NPOBU3UpaHe, KOATO ce Ga3mpa Ha UCTOPUYECKUS OMWUT MO OTHOLLEHME Ha
KpeauTHUTE 3arybu, KOpUrMpaHu ¢ NPOrHo3HW hakTopu, CneuncUyHY 3a QITBKHULMTE U 3a MKOHOMUYecKaTa cpefia U 3a KOUTOo e
yCTaHOBeHa KopernauuHHa Bpb3ka C NMpoLeHTa Ha KpeauTHWUTe 3aryou.

drHAHCOBUTE aKTMBM Ce OTMMCBAT, Korato He CbLleCTByBa pa3yMHO O4aKBaHe 3a c1>6v|paHe Ha napuyHuTe
noTouu no gorosopa.

®UHaHCOBU NacuBU

lMbpeoHaqanHo npusHaeaHe, Knacughukayus u oyeHsisaHe

Mpy MbpBOHAYaNHO UM NpKU3HaBaHe HUHAHCOBUTE MacuBM ce Krnacumumupar KaTo: Takmea Mo crpaseanvea
CTOMHOCT B neyan6ara unu 3arybara, Uiy Kato 3aeMu 1 NpPUBIIEYEHN CPEACTBA, ThPTrOBCKM UMW APYMU 3a0bIDKEHMS.

MbpBoOHAYanHo Te ce NpM3HaBaT B OTYETa 38 (PUHAHCOBOTO CbCTOsIHME MO CMPaBEASIMBa CTOMHOCT, HETHO OT
NPeKUTe pasxoam no TpaH3akuMsTa, a Nocneasallo — o aMopTu3Mpyema CTOMHOCT Mo MeToAa Ha edeKTMBHATa NMXBa .

®uHaHCOBNTE MNacUBM Ha APYXECTBOTO BKIOYBAT THPrOBCKM UM APYrM 3a4bIDKEHUs, 3aemu W Apyru
NpVBReYeHn cpeacTBa, BKIIOUUTENHO 1 6aHKOBM OBBbPAPadTU, AEPUBATUBHU (DUHAHCOBU MHCTPYMEHTH.

lNocnedsauo oueHsisaHe
MocnenBalLoTo oueHsiIBaHe Ha (OMHaHCOBUTE MacWBU 3aBMCY OT TAXHATa knacudukaumsl.

KnacugukayuoHHu epynu

QuHaHco8U nacusu, om4yumaHu ro cripasednuea cmoliHocm ripe3 neyanbama unu 3azybama

®rHaHCcOBUTE MacuBKM NO cnpaseasiMBa CTOWHOCT npes3 nevanbarta wnu 3arybaTa BkAYBaT PMHAHCOBM
nacvem, AbPXaHN 3a aKTUBHO TbpryBaHe M (MHAHCOBW NacuBK, ONpeaeneHn Npu MbPBOHAYANHOTO NPU3HaBaHe KaTo Takuea
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o cnpaseanvBa CTOMHOCT B nevanbata wnu 3arybara.

PurHaHcoBMUTE NacuBK ce knacucuumpaT KaTto AbpXaHW 3a TbpryBaHe, ako ca npuaobuTu ¢ uen noBTopHa
nokynka B 6nmsko 6baelle. Tasu kateropys BKNoYBa AepyUBaTMBHU (PUHAHCOBU MHCTPYMEHTU, MPUTEXaBaHW OT APYXeCTBOTO,
KOWUTO He Ca OMnpeAeneHn KaTto XeMKNHIOBN UHCTPYMEHTU B XeXKMHIOBO B3aMMOOTHOLLEHWE KakTo To e AedmHupaHo B MCPO 9.
OTaenenute BHeApeHW AepyBaTMBM CbLLO Ce Knacuduumpar KaTto AbpXaHu 3a TbpryBaHe, OCBEH ako He ca onpeferneHun Kato
ePeKTUBHN XEMKNHIOBUN NHCTPYMEHTW.

Meyanbute unu 3arybute nNo nacviev, AbpXaHW 3a TbpryBaHe, ce Mpu3HaBaT B OTYeTa 3a BCEOOXBATUHSA
noxon (B nevan6arta unu 3arybara 3a roaMHaTa) B ctatusita.

®rHaHCOBM Nacuey, onpeaeneHy Npyu MbpPBOHAYalHO NpU3HaBaHe KaTo TakvBa MO CrnpaBeAnuBa CTOMHOCT
npe3 neyanbata wnu 3arybarta, ce onpepensaT KaTto TakMBa KbM daTtata Ha MbpBOHAYanHO Mpu3HaBaHe, CaMoO ako ca
n3nbnHeHn kputepunte Ha MCPO 9. [IpykecToTo He e knacuduumpano HAKoOM OT HeroBuTe (PUHAHCOBWU NAcuBU KaTo Takuea
o cnpaseanvBa CTOMHOCT B Nevanbata wnu 3arybarta.

lMonyyeHu 3aemu u Opyau npusnedyeHu cpedcmea

Cneg nbpBOHAYanHOTO MM MpuU3HaBaHe, APYXKECTBOTO OLEHSBA JIMXBOHOCHUTE 3aeMVM WU NpUBIEYEHU
CpeacTBa No aMmopTu3npaHa CTOMHOCT, Ype3 MeToaa Ha eddekTUBHUSA NIMXBEH NpoLeHT. MNevanbuTte u 3arybuTe ce npu3HaBaT B
oT4yeTa 3a BceobxBaTHUS goxod (B nevanbata wunu 3arybarta 3a roguHata), KoraTo CbOTBETHUSIT (PMHAHCOB NacuB ce OTNUCBA,
KaKTo 1 Ype3 amopTu3aumsita Ha 6asa eheKTUBEH NIMXBEH NPOLIEHT.

AMopTU3MpaHaTa CTOMHOCT Ce U3YMCIsiBA KaTo ce B3eMart Mo BHUMaHWe KakBUTO M Aa GUno AWCKOHTM uiu
npemun npu I'IpVI,D,OGI/IBaHeTO, KaKTO U TakCU uUnu pasxoau, KOUTO npencraBndBaTt HepasaernHa 4act oT ed)eKTVIBHI/IH nnxBeH
npoueHT. AMopTM3aumsiTa ce BKIOYBa KaTo “MHaAHCOB pa3xod’ B oT4eTa 3a BceobxBaTHUsS Aoxoa (B nevan6arta unum 3arybaTa
3a roguHaTa).

OmnuceaHe

duHaHCOBUTE MacyBY Ce OTNUCBAT, KOraTo 3a4bIPKEHNETO 6be NoraceHo, NN NpekpaTeHo, Unu usTteye.
KoraTo cblyecTByBall (hMHaAHCOB nacuB Obae 3aMeHeH ¢ Apyr OT Cbluus Kpeautodaten npu No CblLUeCTBO
pas3nuyHn yCroBWs, UMW YCNOBUSITA Ha CblUecTByBall nacuB 6bAaT CbLECTBEHO NMPOMEHEHM, Ta3u pasMsiHa Unu
MoaudVKaumsa ce TpeTupa KaTo OTNUCBaHe Ha MbpBOHayYarniHMS NacuMB U NMpu3HaBaHe Ha HoB. PasnukaTa B
CbOTBETHUTE BanaHCcoBM Cymu ce Npu3HaBa B OT4YeTa 3a BceoOXxBaTHMst aoxon ( B nevanbarta wnu 3arybata 3a
roguHaTa).

KomneHcupaHe Ha ¢puHaHco8u UHCMpymMmeHmu

DrHAHCOBUTE aKTUBM U CbI/IHaHCOBI/ITe nacmBu Cce KOMneHcupart 1 B oT4yeTa 3a Q)VIHaHCOBOTO CbCTOsAAHME
Ce OoTpasdBa HeTHaTa CymMa, ako CblLleCTByBa NPUITOXXMMO 3aKOHHO NpaBo 3a KOMNEeHCMpaHe Ha npusHaTtute Cymun u
aKo e Hanuue HamepeHue 3a ypexxaaHe Ha HeTHa OCHOBa, Unun 3a eJHOBPEMEHHO peanusnpaHe Ha akTuBute U
ypexnaHe Ha nacmsute.

ToBa wu3sMCKBaHe npoun3tnya OT uMAedATa Ha pearniHata CTonaHCKka CbLHOCT Ha OTHOWeHUATa Ha
OPYXeCTBOTO C AaAeH KOHTpareHT, 4e npu eqHOBPEMEHHOTO CblLUeCTByBaHe Ha Te3n ABe U3UCKBAHNA OYaKBaAHUAT
d)aKTVNeCKIA 6baeLy napuyeH NoToK M Nons3u OT Te3n pas3yeTu 3a NpeanpuaTUeTo € HETHUAT NOTOK, T.e. HeTHaTa
CyMa OTpassdBa peasiHoToO nNpaBo UNu 3aabikKeHne Ha OpYy>XeCTBOTO OT Te3un CbVIHaHCOBVI WHCTPYMEHTU - NPU BCUYKN
obcTosTencTea Aa nonyyn mnn nnatm eguHCTBeHO U CaMO HeTHaTa cyma. Ako He ca Hanuue €QHOBPEMEHHO 1"
OBeTe ycnoBua ce npuema, 4e npaBaTta U 3aAbJDKEeHUATa Ha OPY)XeCTBOTO MO NOBOA Te3n HacpewHu pasveTu
(CbVIHaHCOBI/l VIHCprMeHTVI) He Cce unadepnsaT NpuU BCUYKM CUTyauunm camo U eOUHCTBEHO C nony4yaBaHeTo unu
nnawaHeTo Ha HeTHaTa cymMma.

Monutukata 3a HETUPaHEeTO € CBbp3aHa N C OuUeHKaTa, npeacraBAHeTO U ynpaBlieHMEeTO Ha peanHua
KpeauTeH n NMKBMAeH pUck, CBbp3aH C Te3n HaCpeLlHU pasyeTun.

Kputepumte, KOUTO ce npunaraTt 3a ycTaHOBsIBaHe Ha "Hanuuue Ha TeKyLo U NpaBHO MPUIIOXKMMO NpaBo
3a HeTupaHe" ca:

* la He 3aBUCK OT GbAELLO CbOUTUE, T.€ Aa He e NPUNOoXMMO CaMo NpU HacTbMNBaHE Ha HsKakBO ObaeLLo
cbbuTue;

* Aa 6bae Bb3MOXHO 3a ynpaxHsiBaHe U1 3alUTUMO C NpaBHM crocobu B xoaa Ha (KymynaTuBHO):
- obuyarnHaTa aenHocT,
- B CIy4Yaln Ha Hen3MmblHeHne/nMpocpoyme, 1

-B cnyqaﬁ Ha HeNNaTeXoCcnoCoBGHOCT UMM HECLCTOSTENHOCT.
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MpUnNoxmMmMocTTa Ha KpUTEPUUTE Ce OLIEHSIBA CNPSIMO M3UCKBaHUATA Ha OBbRrapckoTo 3aKOHOAATENCTBO U
yCTaHOBEHWTE AOrOBOPEHOCTU MeXAy CTpaHWTe. YCrnoBMeTO 3a "Hanuume Ha TeKyLLo U NPaBHO NPUIIOXUMO NpaBo
3a HeTMpaHe" BUHarM 1 3agbIIKUTENTHO Ce OLeHsIBa 3aeAHO C BTOPO YCroBUe - 3a "3aAb/IKUTENHO HaMepeHue 3a
ypexpaaHe Ha Te3n pa3yeTu Ha HeTHa 6asa”.

2.23.2. CyeToBOAHA nonutuka, npunoxmnma o 31 gekempu 2017 rogHuHa
®PrHaHCOBU aKTUBU

OpyxecTBOTO knacuduumpa csouTe UHAHCOBWU aKTMBW B CriegHWUTE KaTeropun: “3aemu (kpegutu) n B3eMaHus” n
“bMHaAHCOBM aKTVMBM Ha pasnonioxeHve u 3a npopaxba’. Knacudguvkauusita e B 3aBACUMOCT OT CbLIHOCTTA M Lenute u
npegHasHa4YeHNeTo Ha (PUHAHCOBMTE aKTUBM KbM [JaTaTa Ha TSXHOTO npuaobuBaHe. PbKOBOACTBOTO — onpedensi
Knacudvkaumsata Ha (PUHAHCOBUTE aKTMBU Ha APYKECTBOTO KbM AdaTaTa Ha MbpBOHAYarHOTO MM Mpu3HaBaHe B OTYeTa 3a
(UHAHCOBOTO CBLCTOSHME.

O6uyanHo OpyXecTBOTO Npu3HaBa B OT4YeTa 3a (PMHAHCOBOTO CbCTOsIHME (PMHAHCOBUTE akTUBM Ha “Aatarta Ha TbpryBaHe”
- jaTaTa, Ha KOATO TO € MOeno aHraXkMMeHT Aa 3aKynu CbOTBETHWTE (hMHAHCOBM akTuBM. Bcnykm domHaHcoBM akTuBM ce
oueHsBaT Mo TsAXHaTa cnpaBeanvBa CTOMHOCT MIOC NpekMTe pa3xoaum no TpaH3akuusTa.

®rHaHCOBWNTE aKkTWBM Ce OTMMCBAT OT OTYeTa 3a (PUHAHCOBOTO CbLCTOSIHME Ha APYXEeCTBOTO, KoraTo npasaTa 3a
nony4yaBaHe Ha NapuyHM cpeactBa OT Te3W akKTUBW Ca U3TEKNU, UNN ca MNPexXBbprneHn N OpYy>XeCTBOTO € NPexBbpiuno
cbluecTBeHaTa 4acT OT PUCKOBETE W MOon3uTe OT COOCTBEHOCTTa BbpXY akTvBa Ha ApYyro ApyxecTBo (ruue). Axo
OPYKeCTBOTO MNpoAbIkaBa Aa AbPXW CbLUECTBEHaTa 4acT OT PUCKOBETE M MOM3uTe, acouuMmpaHyM cbC COBCTBEHOCTTa
Ha pageH TpaHcdepupaH UHAHCOB akTuB, TO MpoAdblikaBa da Npu3HaBa akTuBa B OTyeTa 3a (PUHAHCOBOTO CU
CbCTOsIHME, HO MPU3HAaBa CbLLO 1 06e3neyYeHo 3agbimkeHre (3aem) 3a NonyyYeHnTe CpeacTea.

Kpedumu u esemaHus

Kpeoutn n B3emaHusi ca HeaepvBaTUBHU (DMHAHCOBU aKTUBW C (PMKCUPaHW UMM yCTAHOBUMM MNallaHusl, KOUTO He
ce KOTUpaT Ha aKTMBeH nasap. Te ce oueHsiBaT B OT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME MO TAXHaTa amopTuanpyema
CTOMHOCT MpW U3MNOn3BaHeTO Ha MeToda Ha edeKTMBHATa NuXBa, HamarieHa C HanpaBeHa obesleHka. Tesn akTvMBu ce
BKIOYBAT B rpynaTta Ha TeKylMTe akTuBW, KoraTo MaTypuTteTbT MM € B pamMkuTe Ha 12 meceua wnu B obuyaeH
onepaTvBEH UWKbI Ha OPYXECTBOTO, @ OCTaHanuTe — KaTo HETEKYLLU.

Ta3n rpyna ¢UHAHCOBM aKTVMBM BKMHOYBA: NPeAOCTaBEeHW 3aeMu, TbProBCKM B3eMaHusi, OpYrM B3eMaHusi oT
KOHTpareHTn u TpeTn nuua, U NapuyHUTE CPEACTBa WM MapWYHM EKBMBANEHTM OT OT4YeTa 3a (PMHAHCOBOTO CbLCTOSHME.
JInxBeHusiT goxon no “Kpeautute M B3eMaHuATa’ ce npusHaBa Ha Gasa edekTVBHA NMXBa, OCBEH MPWU KPATKOCPOYHUTE
B3eMaHusa noA 3 meceua, KbAETO NMPU3HaBaHETO Ha Takasa NMXBa € HEOCHOBATENHO KaTo HECHLLLECTBEHO U B paMKUTe Ha
obunyanHuTe KpeauTHU ycrnosus. ToW ce mpeAcTaBsd B oTyeTa 3a BceobxBaTHus goxon (B nmeyanbata wnu 3arybata 3a
rogvHara), KbM cTatusita ,oMHaHCOBW npuxoaun”.

Ha pgatata Ha Bceku OT4YeT 3a PMHAHCOBOTO CbLCTOSHWE APYXECTBOTO OLEHSABA Aanu ca HacTbnunu cboutus u
obcToATencTea, KOWTO MOKasBaT HanMuMeTo Ha ODeKTMBHM [okasaTtencrsa, Hanarawy obesueHka Ha KpeauTuTte wu
B3eMaHusATa.

@DuHaHCco8U aKmueu Ha pas3rosioxeHue u 3a npodaxba

durHaHCOBUTE aKTVBW Ha pasnonoXeHue U 3a npoaaxba ca HeaepuBaTUBHM aKTUBU, KOUTO ca NpUMOobWUTW C TakaBa
Luen unu He ca knacudumumpaHu B apyra rpyna. O6uyaiHo Te npefcTaBnsBaT akuuMum Unu OsnoBe B APYrU OpYXecTsa,
npuaobuTM C WHBECTUMLUMOHHA Len (MHBECTMLMM Ha pasnonoxeHue W 3a npopax6a) M ce BKMOYBAT KbM HETEKyLuuTe
aKTMBM, OCBEH aKO HaMEepeHWEeTO Ha APYXKECTBOTO € Jda W NpogaBa B paMKuTe Ha criedpawimte 12 Meceua M akTUBHO
TbPCH KynyBau.

durHaHCOBWTE aKTVBK Ha pasnonoxeHve u 3a npofjaxba ce oueHsBAT MbpBOHAYarnHoO Mo UeHa Ha npugobusaHe,
KOSITO e chpaBefnuMBaTa CTOWHOCT Ha Bb3HarpakgeHUeTo, KOeTO e MNaTeHo, BKIYMTENHO pasxoauTe Mo npuaobusaHe,
BKIMIOYEHW B UHBECTULMSITA.

MocrneaBallata oueHka Ha (PUHAHCOBWTE aKTMBM Ha pasronoxeHue M 3a npogaxba e no crnpaBeasnvsa
CTOWMHOCT, OCBEH 3a aKkuuw/asnoBe Ha 3aTBOPEHM, HETbPryBaHW Ha 6OPCOB nasap ApyKecTsa.

Edektte OoT npeoueHkata [0 crnpaBeanuBaTa CTOMHOCT, neyanbu wunu 3arybu, Ha ObpXaHuTe WMHBECTULMM
Ha pasnonoxeHve u 3a npogaxba ce oTunTaT B OTYeTa 3a BCeobGXBaTHWA [OX04 (KbM [ApYr KOMMOHEHTU Ha
BCeobXBaTHWSA [oXoA) Mo cTatua “HeTHa MPOMsiHA B cCnpaBeafivBaTa CTOWHOCT Ha (OMHAHCOBW aKTWBM Ha PasrofiokeHue u
3a npogax6a” u ce HaTpynBaT KbM CaMOCTOSITENIEH KOMMOHEHT Ha COBCTBEHMS kanuTan - "pe3epB No (hMHAHCOBM aKTUBW Ha
pasnonoxeHue v 3a npopaxbda”.

Mpn ycTaHoBsiBaHEe Ha nocrefBalla TpavHa obesueHka wnu npu npofjaxba Ha WHBECTUMUMSI Ha pPasnoriokeHve U 3a
npogaxba, cymata Ha obe3ueHkaTa M BCUYKM HaTpynaHu npeau ToBa 3arybu (HETHO) KbM pe3epBa, Ce MNpusHaBaT B
oTyeTa 3a BceobxBaTHUs goxon (B neyanbata wnu 3arybata 3a roguHata) kato “cpuHaHcoBM pas3xoan”. AHamnornyHo,
npu Bcsika npopjaxba Ha WMHBECTMUMUTE OT TO3M TUM HaTpynaHUTe HepeanusupaHu neyanbtu B pe3epBa ce MpusHaBaT B
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oTyeTa 3a BceobxBaTHUS goxof (B nevanbarta unu 3arybaTa 3a rogMHaTa) B ctatusita “pmHaHcoBM Npyxoamn”.

EdektTe oT peuuknupaHeTo Ha HaTpynaHwWTe edekTn OT NMpoMsiHa B ChpaBeAsnvBaTa CTOMHOCT Ha AbpXaHuTe
MHBECTULMN Ha pa3nonoxeHve u 3a npogaxba ce MpeacTaBAT KbM APYrUTe KOMMOHEHTM Ha BceobxsaTHWSt goxod (no
cTatna “HeTHa MpoMsiHa B cnpaseAnuBaTa CTOMHOCT Ha (DMHAHCOBM aKTMBKM Ha Pa3nonoxeHve u 3a npogaxba’), HeTHO oT
Te3W Ha HOBUTE MNPEOLIEHKMN 3a nepuoaa.

OvBMOEHTM Mo akumm 1 gsnose, KnacuduumpaHn kato MHaHCOBK akTMBWM Ha pasnonoxeHue u 3a npopaxba, ce

npusHaBaT U OTYMTaT B OT4YeTa 3a BceobxBaTHWs Joxod (B nevanbata wnu sarybata 3a roguHara), KoraTo ce yCTaHOBW,
Ye ApYXeCTBOTO e NpnAobunno NpaBoTo BbPXY TE3N AVBUAEHTU.
MpuTexaBaHWTe MHBECTVLMM HA pasnofioXeHne 1 3a npofaxba ce npernexaaT KbM BCAka JaTa Ha oTyeTa 3a PMHAHCOBOTO
CbCTOSIHME Aanu ca HacTLNUNU CbOMTUA 1 OBCTOSATENCTBA, KOUTO MOKa3BaT HaNMMUMETO Ha OBGEeKTMBHM AoKasaTencrsea, Ye 3a
oTAeneH (huHaHCOB akTUB MMM rpyna akTveu uma obesueHka. Te ce obesleHsBaT, ako HanaHcoBaTa CTOMHOCT € Mo-BMCOKa
OT OYakBaHaTa MM Bb3cTaHoBMMA cyma. CymaTta Ha npusHartata 3aryba oT obesleHka e paBHa Ha pasfnukata Mexay LeHata
Ha npupobvBaHe, HamaneHa C nnawaHusaTa M Bb3CTAHOBMMATa UM Cyma, KOSTO Ce MprvemMa 3a paBHa Ha cerallHarta
CTOMHOCT Ha OYakBaHWTE MpPOrHO3VpyemMn ObAely napu4HW MOTOUM, AUCKOHTMPaHW MO TeKyl, nasapeH JMXBeH
MPOLEHT UNu Ype3 HopmMaTa Ha AOXOAHOCT 3a CXOAHW (PUHAHCOBM aKTVBM.

®PuHaHCOBM NacuBu n WHCTPYMEHTU Ha cobcTBeH kKanuTan

D,py)KeCTBOTO Knacudpmumpa Obnrosu WHCTPYMEHTU U  WUHCTPYMEHTU Ha cobCcTBEH KanuTan wunu Kato
(PUHAHCOBM 3aObIDKEHUss UKW KaTo cobCcTBEH KanuTan B 3aBUCMMOCT OT CbLUHOCTTA MU ycnoBudaTta B O0roBop CbC
CbOTBETHUA KOHTPAreHT OTHOCHO T€3W UHCTPYMEHTU.

Q@uHaHcosu nacusu

®PuHaHCOBUTE MacMBU BKIOYBAT 3aeMu  (KpeauTy), 3aAb/DKEHUS KbM  [AOCTaBYMUM W APYrM  KOHTPareHTw.
[MbpBOHaAYanHo Te ce npusHaBaT B oT4yeTa 3a (DUHAHCOBOTO CbCTOSIHME MO CrnpaBegnuBa CTOMHOCT, HETHO OT MpekuTe
pasxoau no TpaH3akuMsTa, a nocrneasailo — No aMopTU3Mpyema CTOMHOCT Mo MeToda Ha edbekTUBHaTa Nnxea.

2.24 Nanbum BBpXY NevanbaTa

Tekywume OaHblyu BbBPXYy nevanbata Ha [OPYKECTBOTO Ca OnpedeneHn B CbOTBETCTBME C MW3UCKBaHWUATA Ha
O6bnrapckoTo AaHbYHO 3aKOHOAATENCTBO — 3akoHa 3a KOpnopaTMBHOTO MOAOXOAHO obnaraHe. HomuHanHata AaHbuHa
ctaBka B bbnrapus 3a 2018 . e 10 % (2017 r.: 10%).

OmcpoyeHume OdaHbyu BbPXY NeyanbaTa ce onpenensar 4ype3 npuraraHe Ha OanaHcoBUMSA MeTon 3a onpeensiHe Ha
330b/MKEHNETO OTHOCHO BCWYKM BPEMEHHM Pasnvkv Ha [PYXeCTBOTO KbM Aartata Ha (UHaHCOBMSA OTYET, KOWUTO
cblUecTByBaT Mexay GanaHcoBUTE CTOWHOCTU U AaHbYHUTE OCHOBW Ha OTAEMHUTE aKTUBU U NacuBu.

OTCpOHeHI/ITe OaHb4YHM nNacumBu Ce MNpu3HaBaT 3a BCUYKU obnaraemu BPEMEHHN pa3nnkKu, C U3KNH4YeHne Ha Tes3u,
nopogunun ce OT NpU3HaBaHETO Ha akKTUB WM Mnacus, KOWTO KbM OataTta Ha CTonaHckaTa onepauusa He e MoBMnuAn BbpXy
cyeToBOAHaTa M AaHbyHaTa nevanba/(3aryba).

OTCpoYeHNTe [OaHbYHU aKTMBKM Ce Mpu3HaBaT 3a BCUMYKM HaMansiemMy BpeEMEHHW pasfiMku W 3a HeusnonsBaHuTe
JaHbyHU 3aryby [0 CTeneHTa, [0 KOATO € BeposiTHO Te [a ce MposiBAT obpaTHo M Aa ObAe reHepupaHa B Obaelue
Joctatb4Ha obnaraema nevan6a unu ga ce nNposiBAT obnaraemy BpeMEHHU pasnuku, OT KOUTO Aa MoraT fa ce npucnagHat
TE3N HaMansieMn pasnuiku, ¢ U3KMIOYEeHUe Ha pasnukMTe, NopoaWNnM Ce OT MPU3HaBaAHETO Ha akTWB UMM NacuB, KOWUTO KbM
fartata Ha cTomaHckata onepauus He e MOBMUAN BbPXy CHETOBOAHATA M AaHbyHaTa nevyanbal(saryba).

BanaHcoBaTa CTOMHOCT Ha BCWYKM OTCPOYEHW [aHbYHM aKkTVBW Ce npernexaa Ha Bcska gata Ha GanmaHca u ce
pegyuvpaT OO CTeneHTa, 40 KOATO € BEeposiTHO Te [a Ce MposiBAT obpaTHO U [a Ce reHepupa AocTaTb4yHO obGnaraema
neyanba unu nposiBsBaliM ce Npe3 CblMs nepuog obrnaraemy BpeMEHHU pasnukv, C KOUTO Te Aa morat ga obaar
npucrnagHaT UM KOMMNeHCHpaHu.

OTCpO‘-leHMTe OaHbuKn, CBbp3aHU C 06€eKkTn, KOUTO Ca OTYEeTEeHU KaTo Apyrn KOMMOHEHTU Ha BceoOXBaTHUSI Joxod unu
Kanutanosa no3nuua B OT4HET 3a CbVIHaHCOBOTO CbCTOAHME, CbLUO Ce OoT4yUTaT AUPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha
BceobxBaTHUA foxoAd unu 6anaHcoBaTa kanuTanosa no3vums.

OTCpOHeHVITe [aHbYHM aKTMBM U MacuBU Ce OLeHsABaT Ha Gasa JaHbYHUTE CTaBKM M OCHOBW, KOMTO Ce OvakBa ga ce
npunarat 3a nepuoga n Tuna onepauuun, npes3 KOUTO akKTuBUTE Ce O4YaKkBa Oa Cce peanu3npaTt, a nacmesute - Aa ce ypegdar
(I'IOFaCFlT), Ha 6as3a JaHbYHUTE 3aKOHW, KOUTO ca B CuMna WNu C ronsiMa CTeneH Ha CUrYpHOCT Ce O4akBa fa ca B cuna, n
No JaHb4YHWU CTaBKM Ha ObpXXaBaTa (PE'bJ'IFapMﬂ), B YMATO HOPUCOMKUMA Ce OYakBa Aa Ce peanu3vpa CbOTBETHUAT OTCPOYEH
aKTMB Unn nacue.

OTCpoYeHN JaHbYyHM aKTVBWM Ha OPY)KECTBOTO Ce MPEACTaBsAT HETHO Cpelly HEeroBM OTCPOYEHM AaHbYHW MacWBW, KOraTo
M [OKOMKOTO TO Ce sBABa 3a TAX JaHbyHWUA nnatel B cboTBeTHaTa topucaukuma (PBbnrapus), M To ToraBa M camo
ToraBa, koraTo [OpYKeCTBOTO MMa 3aKOHHO MpaBO [a M3BbPLIBA WM MOMy4aBa HETHU MallaHust Ha TeKyLWM AaHbYHM
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3aAbJDKEHNA UKW B3eMaHua No AaHbUUTE BbPXY neyan6ara.

Kbm 31.12.2018 r. oTCcpoyeHWTe AdaHbUM BbpXy nevanbata Ha OpYyXeCTBOTO Ca OLeHeHW Npu cTaBka, ocTaBalla B cuna
3a 2019 r., kosiTO € B pa3mep Ha 10%.

2.25 lMpaBuTeNcTBEHM hHAHCHMpaHUs

Be3Bb3mesgHM NnomoLLm OT NYGANYHU UHCTUTYLMK (OBLLMHCKW, AbPKaBHW M MEXAyHapoAHW, BKI1. NO peAa Ha U3nona3sBaHe Ha
EBponenckute doHgoBe u nporpamu) ce npusHaBa MbpBOHAYanHO KaTo OTCPOYeH Aoxond (uHaHcupaHe), korato e
Hanuue pasymMHa CWUIypHOCT, 4Ye To Le Obae nonyvyeHo OT APYXKEeCTBOTO, M 4Ye MOCMEeAHOTO € Cnasuno u cnasea
yCNoBUsiTa U M3NCKBaHWATA NO AAPEHNETO.

MpaBuTencTBeHo UHaAHCUMpaHe, CBBbP3AHO C KOMMEHCHMPaHe Ha HampaBeHW pas3xodu, ce MpusHaBa B TekywuTe nevandtu n
3arybun Ha cuctematuyHa 6asa 3a CbLUMA NEpUoA, NPes KOWTO ca NPUsHaTK U pasxoauTe.

MpaBuTencTBeHo UHaAHCMPaHe, CBBP3AHO C KOMMEHCHMpaHe Ha WHBECTWULMOHHWM pasxogu 3a npugobuBaHe Ha akTue, ce
npusHaBa B TekywuTe nevanbu u 3arybu Ha cuctemaTvyHa 6a3a 3a uUenusi Nnepuod Ha TMOMe3eH >KMBOT Ha akTuea,
NpornopuvoHanHoO Ha pasmepa Ha npus3HaTata B Ppa3xoauTe amopTu3aums.

2.26 HetHa nevan6a vnu 3aryba Ha akums

HeTtHata nevan6a wnu 3aryba Ha akuus ce U3dmcnsiBa KaTo ce pasfaeny HeTHaTa nevan6a wnu 3aryba 3a nepuoga,
noanexatia Ha pasnpeeneHvie Mexay akLUMoHepuTe, nputexaTteny Ha 0BMKHOBEHU akuMK, Ha CpeaHO-NpeTerneHns 6poi Ha
ObpKaHUTe 06MKHOBEHW akLumu 3a nepuoaa.

CpepnHo-npeTerneHusiT 6port akumm npeactaensea 6posAT Ha ObpxaHUTe 0OMKHOBEHW akLMM B HA4arnoTo Ha nepvoaa,
KopurmpaH ¢ 6posi Ha 06paTHO N3KyNeHUTe OOUKHOBEHW akuMM 1 Ha HOBOM3J4aAeHMTE TakmBa npes nepruoaa, YMHOXEH Mo CpeaHo-
BpemeBus hakTop. To3n chakTop nspasssa 6posi Ha AHUTE, NPEe3 KOUTO KOHKPETHUTE akumm ca Bunmn abpxxaHu, CnpsiMo ooLums
Hpoit Ha gHUTE nNpes nepuoda.

Mpu kanuTanu3aums, 6oHyC emncus Ny pasgensaHe, OpPosT Ha OGMKHOBEHWTE akLuMK, KOUTO ca B 0bpblLieHue Ao Aartarta
Ha ToBa cbbuTHE, Ce Kopurvpa, 3a Aa ce OTpasun NpornopLyoHanHaTa NpoMsiHa B 6posi Ha OBUKHOBEHWTE akummn B 0OpbLUEHME Taka,
csikall CbOUTMETO Ce e Cny4nro B Ha4YarnoTo Ha NpeACcTaBeHWs Hal-paHEH NEPUOA.

HeTtHa neyan6a unu 3aryba Ha akumy ¢ HamarneHa CTOMHOCT He Ce M3YMCNSBAT, Thbi KaTo HAMa usgageHn noTeHumanin
aKuum ¢ HamarneHa CTOMHOCT.

2.27 CermeHTHO oT4nTaHe

OpyxecTBOTO naeHTUdMLMPa CBOUTE OTYETHN CETMEHTM 1 OMOBECTSIBA MH(POPMAaLMsA N0 CETMEHTU B CbOTBETCTBME
C OpraHu3auMoHHaTa W OT4YeTHa CTPYKTypa, W3Mon3BaHa OT PbKOBOACTBOTO. OnepaTuBHUTE CErMEHTW Ca KOMIMOHEHTU
Ha Ou3Heca, KOUTO ce oueHsIBaT PeOoBHO OT YNIEHOBETE Ha PbKOBOACTBOTO, B3EMalLW OMEpaTUMBHU pEeLUeHUst - KaTo ce
n3non3ea (UHaHCOBa W onepaTvBHa WHGOPMAaLUMs, W3rOTBEHA KOHKPETHO 3a CEerMeHTa, 3a LenuTe Ha TeKyLloTo
HabnogeHVe U OUeHsiBaHe Ha pes3ynTatuTe OT [AEeWHOCTTa (M3MbIHEHWETO) W pas3npefderneHVeTo Ha pecypcuTe Ha
OPY>XeCcTBOTO.

OnepaTvBHUTE CErMEHTU Ha APYXECTBOTO TeKyllOo ce HabnogaeBaT M HanpaensiBaT MOOTAENHO, KaTto BCEKU
onepaTvBeH CermMeHT MpeacTaBnsiBa oTdenHa Ou3Hec obnacT, KoATO npearnara pasnuuHM NpoaykTM W € HOCUTEn Ha
pasnuyHu GU3HEC MON3n U PUCKOBE.

WHdopmaums no onepaTMBHU CErMeHTH

[pyxecTBOTO M3Mon3Ba €auWH OCHOBEH u3Mmeputen — OpyTeH mapx (nedan6a) npv OuUEHsBAaHETO Ha pes3ynTatuTe B
onepaTUBHUTE CErMEHTU U 3a pasnpefensiHeTo Ha pecypcu Mexay Tax. Ta ce onpeaens kato pasnvka Mexay CerMeHTHWUTe
NPUXOAN U CErMEHTHWTE pasxoAM, NPsSKO CbOTHOCMMM KbM CbOTBETHWUSI CETMEHT.

CermMeHTHUTE aKTVMBW, MacuBW, pecr. MNpWXoaW, pasxoau W pesynTaTv BkMOYBAT Te3W, KOMTO ca M moraT ga 6baar
[OVPEKTHO OTHOCUMMW KbM CbOTBETHWUS CErMEHT, KakTO M TakuBa, KOMTO MoraT da 6bAaT pasnpefeneHn Ha pasymHa 6asa.
ObuyanHo TOBa ca: a) 3a npuxoauTe - MpoAaxbu Ha npoaykuusi; ©) 3a pasxoguTe - 3a OCHOBHU CYPOBUHU U
maTtepuanu, 3a amopTu3auMM U 3a Bb3HarpaXaeHusiTa Ha NpOU3BOACTBEHWSI NEPCOHAN; B) 3a aKTUBUTE - UMOTM, MaLUUHK U
CbOPBXEHUS,, U MaTepuanHu 3anacu; r) 3a nacvMBute - 3a4biDKEHUs KbM MepcoHana M 3a OBGLEeCTBEHO OcwrypsiBaHe.
Kanutanosute pasxoau (MHBECTULMM) NO OU3HEC CErmMeHTU ca OTrpaHWuMMKM pasxoaM, M3BbLPLUEHW Npe3 nepuoda 3a
npuaobrBaHe UNU M3rpaxaaHe Ha CEeKTOPHW HeTEeKyluM akTWBM, KOUTO ce ovakBa Aa ObaaTt usnonaeaHu npes3 roseye OT
evH nepvop.

[pyxecTBOTO ynpaBnsiBa WHBECTULUMUTE B LEHHU KHWXA, TbProBCKUTE pa3yeTu W NpefoCTaBeHUTe, Pecn. MofyvyeHuTe
(hVMHAHCOBM pecypcy, KakTo U AaHbLMTE Ha HUBO NPEANPUATUE U Te He Ce pa3npenensiT Ha CErMEHTHO HUBO.

Peayntatute OT [eWHOCTM, KOMTO Ce cuuTaT 3a CryyaiiHW CrpsiMO OCHOBHUTE TWMOBE onepauun (AeWHOCTH) Ha
OPYKECTBOTO, KaKTO U HepasnpedensieMnute Npuxoau, pas3xoau, NacuBM U akTUBM, CE OTYMTAT OTAENHO B Mo3uvums ,o06Lum
Ha HUBO ApYyxecTBO”. Te3an Cymum NO MPUHLUMN BKNIOYBAT: APYrM AOXOAM OT AeMHOCTTa, OCBEH ako He npovsthyart ot
AEeMHOCTTa Ha KOHKPETeH CermMeHT, agMWHUCTPAaTUBHW pPa3xodu, NNXBEHW MPUXOAW W  Pasxodu, peanusnpaHn u
HepeanuavpaHn nevyanbu n 3arybu OT CAenKku C BanyTa U WHBECTMLMW, WHBECTULMM B APYry OpYXKecTBa, TbProBCKU U
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OPYTM B3eMaHusi, TbProBCKM 3aAbIPKEHWUS U MOMyYeHW 3aeMu, pasyeTu No AaHbuy, NPOU3BOACTBEHO U agMUHWUCTPaTUBHO
o6opynsaHe ¢ 06LL0 NpeaHasHaYeHve.

MpunaraHata cYETOBOAHA MOMWTUKA 3a OTYMTAHETO MO CErMeHTW, Ce OCHOBaBa Ha Tasu, WU3MoJi3BaHa OT OPYXECTBOTO
3a U3roTBAIHE Ha NYBNUYHUTE MY OTYETY MO 3aKOH.

2.28 OueHsBaHe no cripaBeanvea CTOMHOCT

Hskon OT akTMBMTE M nacuBuTe Ha OPYXECTBOTO Ce OLeHsiBaT WM NpeacTaBAT W/WMM camo OnoBecTsiBaT MO  CcrnpaBeanvea
CTOMHOCT 3a LUenuTe Ha ¢UHAHCOBOTO OTuMTaHe. TakvBa ca: a) _Ha noBTapswa ce 6asa - ¢huHaHcosume
akmueu Ha pasrofnioxeHue u 3a npodaxba, npedocmaseHuU U MofayYyeHu baHKosU 3aemu U 3aeMu om mpemu nuuya,
onpedeneHU MbpP208CKU U Opyau 83eMaHusi U 3a0biDKeHUs, 83eMaHUs U 3a0biDKeHUsi 1o ¢huHaHcoe JlusuHe; a opyeu
6) Ha HenoBTapsuia ce 6asa — HIKOU HEGhUHAHCOB8U aKmusu.

CnpaBegnuBaTta CTOMHOCT € LeHaTa, kosaTo 6u Guna nonydyeHa npu npopaxbata Ha OageH akTvB wny nnateHa npu
NnpexebprigsHETO Ha NacuB B obuyaiiHa cOoenka mMexnay Hes3aBuCMMU na3apHU ydHacTHUMUM Ha gaTtata Ha OueHABaHeTo.
CnpaBegnvBaTta CTOMHOCT € M3xogsla LeHa M ce Gasupa Ha NpeanonoXeHWeTo, Ye onepauusita no npogaxbata e
ce peanu3npa WUnn Ha OCHOBHUA Ma3ap 3a TO3UM akKTMB WUnu nacwme, Unn B cnyqa|7| Ha nunca Ha OCHOBEH Nnasap — Ha
Hal7I-I/I3FO,EI,HI/I9I nasap 3a aKktmBa wunM nacuea. KakTto onpegeneHnAaT Kato OCHOBEH, Taka w”n HaI7I-I/I3FO,D,HVIF|T nasap ca
TakvBa nasapu, A0 KOWUTO APYXECTBOTO 3aAbMMKUTENHO Ma AOCTbI.

M3amepBaHeTO Ha crpaBefnvBaTa CTOMHOCT Ce MpaBu OT MNO3NUMATA Ha NPearonoXeHusita U MpeLeHkuTe, KouTo OGuxa
Hanpasunn noTeHunanHUTe nasapHM yyYacTHUUWM Korato Te buxa onpegenann ueHata Ha CbOTBETHUA akTUB UK MacuB,
KaTo ce gornycka, Yye Te 6uxa gencTBany 3a NocTuraHe Ha Haw- JoOpa CTonaHcKa u3roga ot Hero 3a THX.

[Mpn nsmepBaHeTo Ha cnpaBeanuBaTa CTOWMHOCT HA He(PMHAHCOBW aKTMBW BUHArM M3XO4HATa TOYKA € NpeanonoXeHUeTo
KakBo 6v 6uno 3a nasapHuTe y4acTHWUWM HanW-0oBpOTO M Han-eheKTUBHO Bb3MOXHO M3NON3BaHe Ha AafleHVs aKTUB.

[OpyXecTBOTO Mpunara pasfiMiyHn OLEHBYHWN TEXHWKWU, KOUTO Guxa GWnv NoAxXoAsLM CnpsiMo cneuudukaTa Ha CbOTBETHUTE
YCIOBWS, 1 32 KOUTO pasnonara ¢ JoctaTbyHa 6as3a oT BXOASILUM AaHHW, KaTo ce CTpemu Aa M3Non3ea B MakCMMarnHa cTeneH
HanuyHata nybnuyHo Habniogaema wHMOpPMauMs W pecn. — Aa MUWHMMM3Mpa UM3MNOM3BaHETO Ha HeHabniogaema
nHdopmaumsa. To usnonsea u TpuTe AONYCTUMW MOAXOAA, fa3apHus, NPUXO0OHUS U pa3xo0HuUs Mooxold, KaTo Han-4ecTo
rpurnaraHUTe OLEHBYHU TEXHUKM Cca AMPEKTHW WWAW KOPUrMpaHW KOTMpPaHW MasapHWM LeHW, nasapHu aHanosun wu
ONCKOHTUPAHU NapuyHU NoTouKn, BKI. Ha basa KanutanusanpaH goxog ot Haem.

CnpaBefnumBaTta CTOMHOCT Ha BCUYKM akTUBM M MacWBK, KOUTO Ce OLEeHsIBaT WU ONOBECTABAT BbB (PMHAHCOBUTE OTYETM MO
cnpaBeasnvBa CTOMHOCT, Ce KaTeropusupa B pamMKuTe Ha criefHarta iiepapxus Ha cnpaBeasiMBUTE CTOMHOCTU, @ UMEHHO:

Hueo 1 — KoTupaHu (HekopurmpaHu) nasapHu LEHN Ha akTMBEH nasap 3a WAEHTUYHM aKTUBW WU NacuBeuy;

HuBo 2 — OUEHBYHN TEXHVWKM, Npu KOUTO ce M3nons3eat BXOoAOAWW OaHHW, KOUTO Ca pas3fiM4HU OT OUPEKTHO KOTUpPaHU LUEHW,
HO Ca MnpsKo WUINMKU KOCBEHO [OOCTbMHU 3a HabnwaeHve, BKM. Korato KOTUpaHUTe LeHu ca 0BEeKT Ha 3HaAYUTENHU KopeKkuuu;
n

HuBo 3 — OueHBYHM TEXHUKM, MPU KOUTO CE U3MON3BaT BXOASLLM AaHHU, KOUTO B 3HaYMTENIHaTa CY YacT ca HeHabnogaemu.

[pyxecTBOTO Npunara 0CHOBHO crpaseanvea cTonHocT Hueo 2 n Hueo 3.

3a Te3u aKTMBM U NacuBM, KOUTO Ce OLeHSIBAT MO CrpaBeasiviBa CTOMHOCT BbB (DMHAHCOBWTE OTYETM Ha noBTapsema 6asa,
OPYXECTBOTO MNpaBU MpeLeHka KbM [atata Ha BCeKkM OTYET [anu e Heobxoaum TpaHcdep B HMBATa Ha Miepapxus Ha
crpaBeasivBaTa CTOWHOCT Ha [afeH akTUB WU NMacuB B 3aBMCMMOCT OT pasrofiaraeMuTe U U3Mon3BaHuWTe KbM Tasu gara
BXOAALUM AaHHW.

B OpyxecTBOTO ce pa3paboTeHW BLTPELUHWM NpaBuna v npoueaypy Mo U3MEPBaHETO Ha CrpaBeAnuBaTa CTOMHOCT Ha
pasnuuyHUTE BUOOBE aKTVMBM WM nacueBu. 3a LenTa e OonpederieHo CreuuanHo NUue Mo OLUEHKUTE Ha MoadYvMHeHue Ha
(PMHaAHCOBUSA OMPEKTOp, KOETO OpraHuavpa OCbLLECTBABAHETO Ha LiENUA OLEHbYEeH NpoLec, BK. KOOpAMHUpa 1 Habnogasa
paGoTaTa Ha BbHLUHWUTE OLeHUTENN.

3a uenuTe Ha OMOBECTABaHMATA Ha CnpaBeAnuBaTa CTOWMHOCT, OPYXECTBOTO € rpynuparnio CbOTBETHUTE CU aKTUBU U
nacveu Ha 6a3a TsXHaTa CbLUHOCT, OCHOBHM XapaKTEPUCTUKU U PUCKOBE, KaKTO U HA MepapXMYHOTO HMBO Ha cnpaBeanvBata
CTOWHOCT.
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2.29 lNpeLeHkn OT onpefensiLLo 3Ha4YeHVe Npy NpunaraHe cYeToBogHaTa NonmTmka Ha Apy»KecTBOTO. KrovoBu NpubnusnTenHm
OLIEHKW M MPENONIOXKEHUS C BUCOKA HECUIYPHOCT.

OGe3LieHKa Ha MaTepuarnHm 3anacu

B kpasi Ha Bcsika (hyHaAHCOBa roAMHa OPY>KECTBOTO M3BBbPLUBA Nperfied Ha CbCTOSIHUETO, CPOKa Ha FOAHOCT U
13Mos3BaemMocTTa Ha HanuyHUTe MaTepuanHm 3anacy. [Mpu ycTaHoBsiIBaHe Ha 3anacu, KOUTO CbAbPXaT NoTeHLUManHa BeposiTHOCT
fa He GbgaT peanuavpaHy No CbLUeCTBYyBallaTa MM BGanaHcoBa CTOMHOCT B criefallyTe OTYETHW MEpUoau, APYXKECTBOTO
obesLieHsiBa MaTepuariHuTe 3anacu 4o HeTHa peanusvpyema CTOMHOCT.

OueHka Ha cnpaBeAnvBaTa CTOMHOCT Ha (PMHAHCOBUTE UHCTPYMEHTU

Korato cnpaeeanveata CTOMHOCT Ha (PMHAHCOBWTE aKTMBM M (PUHAHCOBMTE MacuBM, OTYETEHWM B OT4eTa 3a
(hPMHaAHCOBOTO CbCTOSIHME, HE MOXe Aa Gbae nonyveHa Ha 6asa KOTVPaHM LieHN Ha aKTVBHW Nasapw, TAxXHaTa cnpaseannea CTOMHOCT
ce onpegens Ypes 13nosssaHe Ha APYry OLEHBbYHW MOLENW Y TEXHUKMW, BKIKOYMTENHO MOAENa Ha ANCKOHTUPAHWUTE NapyUyHW MOTOLM.
W3anonssaHaTa BxogsiLua nHgopmaums B Tean Moaenu ce cbbupa ot HabrnoaaBaHu nasapw, KbAeTO TOBa € Bb3MOXHO, HO KOraTo ToBa
He MoXe Ja 6bJe HanpaBeHo, 3a OnpeaernsiHeTo Ha cnpaBeanvBUTE CTOVHOCTU Npeanonara NPUoXeHNeTo Ha onpeaeneHa creneH
Ha npeLieHka. TakaBa NpeLieHKka BKMOYBa pasrnexaaHeTo, aHanmnaa v oueHKaTa 3a BXOAALWMTE AaHHW KaTo Hanpumep, 3a NKBUaeH
PVCK, KPEAUTEH PUCK M BonaTurHocT. MNpoMeHnTe B NpeanorioXeHnsTa 3a Te3n hakTtopu moraTt Aa NoBnuSAT BbPXy pasmepa Ha
oT4yeTeHaTa crnpaBeanvBa CTOMHOCT Ha PUHAHCOBUTE MHCTPYMEHTU.

U3uncnenune Ha oyakBaHW KpeAWUTHM 3aryom 3a npefocTaBeHM 3aeMu U rapaHuMu, TbProBCKU B3eMaHus
W aKTUBM MO JOTOBOPM C KIUEHTH

MmepBaHeTo Ha ovakBaHaTa kpeauTHa 3aryba 3a (PMHAHCOBM akTViBW, OTYMTaHW MO aMopTM3MpaHa CTOWHOCT
(NpenocTaBeHn 3aemu, B3eMaHVs U aKTVBK MO JOTOBOPK C KITMEHTM), KaKTO 1 3a NpedocTaBeHV (hMHAHCOBM rapaHumm e obnacT, KosiTo
M3KCKBA M3MON3BAHETO HA KOMMIIEKCHN MOAENN U CbLUECTBEHW NPeAnornoXeHus 3a 6baely MKOHOMUYECKV YCINOBUS W KPEAUTHO
noBefeHne Ha KIMEHTU U AJTHXHULM (HarnpyMep BEPOSTHOCTTa KOHTPareHTUTE Aa He U3MbIHAT 3adbIDKeHnATa v 1 npomstuyalumre
oT TsIX 3aryom).

3a npunaraHeTo Ha Te3n M3UCKBaHWA PBbKOBOACTBOTO Ha APYXECTBOTO MpaBu peavua CbLUECTBEHW MPeLeHKU,
KaTo: a) ornpefernsHe Ha KpUTepun 3a UAeHTUULUMPaHe U OLUEHKa Ha 3HAYUTENHO yBENMYeHUe Ha KpeauTHUst puck; 6) nsbop Ha
NOAXOASALM MOAENM W MPeanonoXeHnst 3a M3MepBaHe Ha O4akBaHWTe KPeawuTHU 3arybu; B) chopmupaHe Ha rpynu OT CXOAHW
VHAHCOBM aKTUBM (MOpTdpennm) 3a uenuTe Ha M3MEepBaHEeTO Ha O4YaKBaHWTE KPeauTHW 3arybu, r) ycTaHoBsBaHE M OLEHKa 3a
3aBVICMMOCTTa MEXy UCTOPUYECKUTE MPOLIGHTU Ha NPOCPOYME 1 NOBEAEHNETO Ha OnpeaerieHn MakponokasaTenu, 3a Ja ce oTpassr
edeKTuTe OT MPOrHO3UTE 3a Te3W MakporiokasaTenu B ObaeLle Npu M34YMCIeHusTa Ha o4aKkBaHUTE KpeauTHN 3aryou.

MpubnusutenHm oueHkn ao 31 aekemBpu 2017 roguHa

MpnbnuanTenHaTa oueHka 3a 3arybu OT CbMHUTENHM U HECBOMPaeMM B3EMaHWUsA Ce MpaBu KbM [atata Ha BCEKU
OTYET, Ha UHAMBMAYyanHa 6a3a. BaemaHusiTa, Mpu KOUTO Ca KOHCTaTUPaHW TPYAHOCTY MPU TAXHOTO CbOMpaHe, noanexar Ha aHanus 3a
onpefensiHe Ha YacTTa OT TsX, KOSITO € peanHo cbbvpaema, a ocTaHarnara 4acTt 40 HOMMHana Ha CbOTBETHOTO B3EMaHe ce npu3Hasa
B OTYeTa 3a BceobxBaTHVA Aoxof (B nevanbara unu s3arybata 3a roguHara) kaTto 3aryba ot obesLieHka Ha (hMHaHCOBY aKTUBM.

Criep 180 AgHM 3aKbCHEHWE BeYe Ce CyMTa, Ye MOXe [a MMma uHavkaTopu 3a obesuexka. [py npeueHkata Ha
cbOVpaemMocTTa Ha B3eMaHWsiTa PbKOBOACTBOTO MpaBW aHamnu3 Ha usnaTta eKcro3vumnsi OT BCEKM KOHTPareHT C orfef yCTaHOBsBaHe
Ha peanHata Bb3MOXHOCT 3a C'b6|/|paHeTO MM, a He CaMO Ha HMBO NPOCPOYEHU UHOMBUAOYANHU B3eMaHUA OT KOHTPareHTa,
BKMHOYUTENHO NOTEeHUManHUTe Bb3MOXHOCTU 3a c1:6v|paHe Ha eBEeHTyalnHn InuUXBW 3a KOMMEeHCUpaHe Ha npocpovudaTa. |-|pl/l
YCTaHOBSIBAaHE Ha BMCOKA HECWUIYPHOCT OTHOCHO CbOMpaeMocTTa Ha AadeHo B3eMaHe (rpyna B3eMaHusl) ce NpaBu MpeLeHKa Kaksa
YacT OT Hero (Tsx) e obesneyeHa (3anor, unoteka, MopbYMTENCTBA, OaHKOBa rapaHuus) U MO TO3W HAYMH € rapaHTypaHa
cbbupaemocTTa UM (Ype3 ObAeLlo BL3MOXHO peanusupaHe Ha o6e3neyeHVeTo v nnawjaHe ot nopvuuten). Baemanusata wnm
YyacTTa OT TsX, 3a KOWTO PbKOBOACTBOTO MpeLEeHsiBa, Y€ CbLUEeCTByBa MHOMO BMCOKA HECWUIYPHOCT 3a CbOMpaHeTo MM U He ca
obesneyeHn, ce obesueHssat Ha 100 %.

Mpuxoau oT 4OroBOPM C KIUEHTH

Mpu npu3HaBaHe Ha NPUXOAWTE M U3rOTBSIHE HAa FOAMLLIHMA (DMHAHCOB OTHET PLKOBOACTBOTO MpaBW Pas3nuyHu
MPELEHKN, NPUBIN3UTENHN OLEHKU W MPEAMNONOXEHUS), KOUTO OKa3BaT BMWSIHUE BbPXY OTYETEHWTE MPWXOAM, Pa3XoaM, akTueu U
rnacvBm Mo JOroBOPU U CbOTBETCTBALLMTE UM OMOBECTSIBaHWS. B pesynTaT Ha HECUrypHOCTTa MO OTHOLLEHWE Ha TE3MN MPELNONOXEHNs!
N NpUBNM3UTENHN OLIEHKM, € Bb3MOXHO [a Bb3HWKHAT CbLLECTBEHU KOpeKUMM B GanaHcoBaTa CTOMHOCT Ha 3acerHatute akTveu U
nacviev B GbaeLLe, U pecr. OTHYETEHUTE Pa3xoam U NMPUXOAM.

MaTepMa.ﬂHM 3anacu

ObesueHka

B Kpas Ha BCAkKa chHchosa roanHa OpyXecTBOTO MU3BbpLUBaA nperrneq Ha CbCTOAHMETO, CpOKa Ha rogHoct wu
n3non3BaemMoCcTrta Ha Hann4yHuTe MatepuanHu 3sanacu. |-|pI/1 yCTaHOBABaHEe Ha 3anacu, KOMUTO CbAbpXaT noTeHuuanHa
BEPOATHOCT Oa He 6baat peanusnpaHu no cobllecteyBallata UM HGanaHcoBa CTOMHOCT B CregBallUTe OTYETHU nepuoau,
OPYyXeCTBOTO obe3ueHsnBa MaTtepuanHmTe 3anacu OO0 HeTHa peanusmpyema CTOWMHOCT.
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lMpu onpefensiHe Ha HacTosLaTa CTOMHOCT Ha AMTOCPOYHUTE 38 bIKEHVSI KbM NepcoHana npu
NEHCVOHMPAHE ca M3MoJ3BaHN U3YMCHEHNs Ha CepTUULMPaHK akTioepu, 6asvipaHn Ha NpeanonoXeHNs
32 CMbPTHOCT, TEMI Ha TeKy4ecTBO Ha nepcoHara, GbAeLlo HMBO Ha paboTHM 3annaT 1 OUCKOHTOB
dpbakTop, KOUTO NPEANONIOXKEHNS Ca NPeLeHeHN OT PbKOBOACTBOTO KAaTo pasyMHU M YMECTHU 3a
LPYKECTBOTO.

O6e3ueHKa Ha UHBECTULMMN B AblUepHU gpyxecTBa

Ha Bcsika pgata Ha oTyeTa 3a CbI/IHaHCOBOTO CbCTOAHME pPBKOBOACTBOTO MNpaBu OUeHKa gann cbllecTByBaTt
nHOuKaTopu 3a obe3LeHka Ha HEroBUTE MHBECTULUY B OblUepHU OpyxXecTea. M3uucnenusaTta ca HanpaBeHU OT PbKOBOACTBOTO
CbC CbAENCTBMETO HA HE3ABUCUMU NNLIEH3MPAHN OLIEHUTENN.

B pe3yntat Ha HanpaBeHUTEe U3YUCIIEHUA HEe € YyCTaHOBEHa HeobxogumMocT oT npu3HaBsaHe Ha obesueHka Ha
onpeneneHn MHBeCTUUMN B ObLUEPHU NPpeanpuaTuA.

OnepaTuBEH NIU3UHI
OpyxecTBOTO € KnacuduumMpano KbM rpynata “UMOTW, MalUMHU M CbOPbXEHWUs ” crpafda, OT KOS\iTO 4yacT ce
npeaocTaBsa Ha onepaTUMBEH NU3MHI HA CBbP3aHW nuua. Tbil KaTo 3Ha4YMTernHa YacT OT crpagaTta Ce M3Monssa U OT Hero B
cobcTBeHaTa My [eMHOCT, PbKOBOACTBOTO € MPELEHWNOo Tasu crpaga Aa He ce TpeTupa KaTo MHBECTULMOHEH UMOT.

l7u3UHeonony‘-lamen

JInaur, npu KOWTO HaemoaaTensit npoabinkaBa ga nputexasa CbllecTBeHaTa 4acT OT BCUYKM PUCKOBE U CTOMAHCKN
n3rogm ot cobCcTBeHoCTTa BbpXy OadeHUA aKTuB ce Knacudguumpa Kkato onepaTtvBeH nu3uHr. [opagn ToBa akTMBBLT He ce
BKIIOYBa B OT4eTa 3a (OMHAHCOBOTO CbCTOSIHUE Ha Nn3nHronony4artens.
MnawaHusita BbB Bpb3Ka C onepaTtmBHUA JIU3UHI Ce MPU3HaBaT KaTo pa3xoau B KOHCONMMAuMpaHua oTdyeT 3a BceobxBaTHUSA
[oxon (B neyan6bata unu 3ary6aTa 3a I'O,EI,VIHaTa) Ha 6a3a nuHeeH meTop 3a nepuoaa Ha nu3unHra.

JlusuHeodamen

HaemopaTtenaT npoabimkaBa [a npuTexaBa CbLUeCTBEHa 4YacT OT BCWMYKM PUCKOBE U CTOMAHCKM M3rogu Ot
cobCTBEHOCTTA BbpXY AafdeHus akTvB. [Mopagu ToBa TO3W akTMB MpoAbiikaBa [a € BKMYEeH B CbCTaBa Ha HEroBUTe UMOTH,
MalWnHN N oGopy,uBaHe KaTo aMmopTudauudaTa My 3a nepuoga ce BKN4YBa B TEKyLWUTE pa3xoan Ha nusnHrogatens.

[MpuxoabT OT HaemMm OT onepaTMBEH NN3UHT Ce NpuU3HaBa Ha 6asaTa Ha NMHENHNS METOL B NPOAbIDKEHME HA CpoKa
Ha CbOTBETHMS NU3MHT. [MTbpBOHAYanHO HanpaBeHWTE MpPEeKM pasxoan BbB Bpb3ka C [OrOBApsSHETO M ypeXaaHeTo Ha
onepaTMBHUA NU3UHT, ce A06aBAT KbM GanaHcoBaTa CTOMHOCT Ha OTAAAEHUTE akTMBWM M ce Mpu3HaBaT Ha basarta Ha
JNIMHENHWSA METO B NPOABIDKEHME HA CPOKa Ha NIN3MHra.

E®EKTU OT NbPBOHAYAITHO NPUNAITAHE HA MC®0 9 u MC®O 15

B HacTosiLoTO NpunoxeHne ca NpeacTaBeHn edhekTuTe BbpXy PMHAHCOBUA OTYET Ha ApyxectBoTo 3a 2018 r. oT
npunaraHeTo 3a nbpBu MbT HA MCPO 9 duHaHcoBu uHCTpyMeHT n MCPO 15 lMpuxoan OT AOroBOpWM C KMMEHTU KbM
01.01.2018 r.

MC®O 9 ®duHaHCOBU MHCTPYMEHTU 3amMeHsi pa3nopenbute Ha MCC 39 duHaHCOBU MHCTPYMEHTU: NMpu3HaBaHe u
oLieHsIBaHe BbB Bpb3ka C NMpu3HaBaHe, knacudukauma n oueHka Ha puHaHCOBM akTUBK U (DMHAHCOBW NacuBW, OTNMCBaHe Ha
(PMHaAHCOBW MHCTPYMEHTK, obe3lieHKa Ha (PUHAHCOBM aKTMBWU U CHETOBOAHO OTYMTaHe Ha xemkupaHeTo. BbBegeHu ca Hosu
KrnacuuKaLMOHHN KpUTEPUM 1 Ipynin Ha OMHAHCOBWUTE akTUBW Pecr. HOBW NpaBumna 3a TAXHOTO MoCcnefBallo OLeHsiIBaHe U
npusHaBaHeTO Ha MPUXOAUTE OT NMUxBKW. [lpyraTa CblUECTBEHa pasnvka e Bb3npuemMaHeTo Ha HOB Noaxof 3a u3MepBaHe Ha
obesLeHkn — Ha 6a3a ovakBaHWTe KpeauTHK 3aryou.

MC®O15 Mpuxoaun ot goroBopwu ¢ knmeHTn 3ameHs MCC 18 MNpuxoaw, korTo obxBalla AoroBopu 3a CTOKU U YCITyTy,
kakto 1 MCC 11 [doroBopu 3a CTPOUTENCTBO, KOMTO obXBalla [OroBopy 3a CTPOUTENCTBO, M cBbp3aHuTe ¢ Tax MKP un
KPMC®O. HoBusT cTaHgapT yctaHoBsiBa MoAen OT NeT CTLMKM Npu OTYMTaHe Ha NPUXOAUTE OT AOrOBOPW C KIMEHTU. To3n
mMogen e 6asnpaH Ha NpUHLMNa, Ye NPUXoauTe ce NpU3HaBaT, KoraTo KOHTPOMbT BbPXy CTOKaTa Unu ycnyrarta ce npexsbpnv
Ha KNMWeHTa B pa3mep, KOWTO OTpassiBa Bb3HarpaxaeHWeTo, Ha KOeTo npeanpusTUeTO ovakBa Aa vMa NpaBo B 3aMsiHa Ha
NpexBbpIiISHE Ha CTOKWM WUNWU ycnyrM Ha knueHta. lMpuemaHeto Ha HoBusi MCPO 15 lNpuxogu OT AOroBOpU C KIMEHTU
yBenu4aBa 3HaYMTENHO W3MON3BaHETO Ha NpeLeHKU Mpu Npu3HaBaHe Ha NpuxoauTe W JaBa HACOKM 3a OTYMTAHETO Ha
pa3xoan no porosop. [MpunaraHeto Ha MC®O 9 PuHaHCOBM WHCTPYMEHTU € [OBeno [0 OnpeaeneHn npoMeHn B
CYETOBOAHWTE MOMUTUKA HO HE € HaNOXWMO CbLUECTBEHU KOPeKUMM Ha CymuTe Mo CbOTBETHWTE CTaTuu, OoTpassBaliu
3acerHaTuTe OTYETHWU 0BEKTU, NPU3HATU BbB (PMHAHCOBUSI OTHET.

MpunaraHeto Ha MC®PO 15 lMpuxoan OT AOroBOpU C KIMEHTU € JOBENO A0 NPOMEHN B CHETOBOLHUTE MOMUTUKU, HO
HE € HaroXWno CbLUECTBEHU KOPEKUMU HA CyMWUTE MO CbOTBETHUTE CTaTuM, OTpa3siBallM 3acerHaTuTe OTYETHU 006ekTu,
npu3HaTh BbB (PMHAHCOBUS OTYET.
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