MPUNIOXEHNME Ne 2 - OCHOBHW TIOJIOXKEHUA  OT
CUHETOBOOHATA MNOJIMTUKA HA CUPMA ITPYI XOonamnHr AQ

. 2.1. basa 3a n3rotBaHe Ha KOHconMamupaH PUHAHCOB OTYET

MexXanHHUAT koHconuaupaH duHaHcoB oTtyeT Ha Cupma pyn XonguHur AL — Codwmsi ALl e M3roTBeH B
CbOTBETCTBME C BCWMYKM MexayHapoaHu ctaHgapT 3a dwuHaHcoBu otyetn (MC®PO), kouto ce CbCToAT OT:
CTaHgapTV 3a (PMHAHCOBM OTYETM M OT TbIKyBaHMA Ha KomuTeta 3a passcHeHus Ha MCPO (KPMC®O),
opobpenn ot CbBeta no MexayHapogHu cyetoBogHu cTaHgaptu (CMCC) n MexayHapogHuTe CHETOBOAHU
CTaHAapTM M TbiKyBaHusATa Ha [locTosHHuS komuTeT 3a pasdcHaaHe (MMKP), opobpenn ot Komurteta no
MexayHapogHu cyetoBoaHu ctaHaapTv (KMCC), kouTto edpekTmBHO ca B cuna Ha 1 sHyapu 2017 r., n KouTo ca
npuetn ot Komucusita Ha EBponelickua cbio3. MCPO, npuetn ot EC, e oOwonpnetoto HanMeHoBaHWEe Ha
pamkata ¢ obwo npeaHasHayeHue-cH4eToBOOAHa 6a3a, ekBMBaneHTHa Ha pamkaTta, BbBedeHa C AedwvHuumATa
cbrnacHo § 1, T. 8 or JonbnHuTenHute pasnopendbu Ha 3akoHa 3a CYETOBOACTBOTO MOA HaUMEHOBAHMETO
,MexayHapoaHu cyetoBogHu ctaHaaptn” (MCC).

3a Tekywarta ouHaHcoBa rogmHa e npuena BCUYKN HOBW U/MNn peBU3NpaHn CTaH4apTy U ThIKyBaHWA, M3gadeHu
ot CbBeTa no MexayHapoaHu cyetoBogHu ctaHgapti (CMCC) u pecn. ot KomuTeTa 3a passcHeHus Ha MCPO,
KOWTO ca Bunu ymecTHuM 3a HerHaTta genHocT. OT Bb3NpMeMaHeTo Ha Te3n CTaHgapTv W/unu TbiKyBaHus,
npaKkTU4eckn Npunoxumun B EBponenckus cbios 3a roavLliHn HaHCOBW NepMoau, 3anoysallm Han-paHo Ha 1
saHyapu 2017 r.pecn.- 1 3a npeanpusatus B P bbnrapus, He ca HacTbNuny NpoOMeHW B CHeTOBOAHaTa NONUTUKA,
OCBEH HSIKOM HOBW 1 pasLUMpsBaHETO Ha Beye YCTaHOBEHM ONoBecTsBaHusA, 6e3 ToBa Aa Aoseae A0 APy
MPOMeHM - B KnacudmvkaumaTa U oLeHkaTa Ha OTAENHW OTY4eTHWM 0BeKTH 1 onepauuu.

Hosute n/unun NPOMEHEeHNTe CTaHAapTn N TbIIKyBaHUA BKIKOYBAT:

MCC 12 (npomeHeH) JaHbuu Bbpxy Aoxoaa (B cuna 3a rogulliHn nepuoam, 3anoysawm Ha unu crieg 01.01.2017 r.
— npwuet oT EK) — npnsHaBaHeTo Ha OTCPOYEHM JaHBYHM aKTUBK 3a HepeanuanpaHmu 3arybu. Tasm npomsHa
NOSICHABa OTCPOYEHUTE AaHbLUM NPW CyYauTe, KoraTo akTUB Ce OLeHsiBa Mo cnpaBeannBa CTOMHOCT U oLeHKaTa
no cnpaBefiMBa CTOMHOCT € MO-HUCKa OT AaHbyHaTa 6a3a. YTOUYHEHMETO BKIOYBA: @) BPEMEHHMN pasnnku
Bb3HUKBAT HE3aBUCUMO Janu 6anaHcoBaTa CTOMHOCT Ha akTUBa € NO-HUCKa OT JaHbyHaTa My OCHOBa; 0)
CbOTBETHOTO NpeanpuaTve 6y TpsabBano Aa npeueHn Npu onpeaensHeTo Ha cBoMTe Gbaellm JaHbYHY NneYanou
Aanv 6u morno fa npucnaga no-ronsiMa cyma ot 6anaHcoBaTta CTOMHOCT Ha akTUBa UMK He; B) ako crnopen
AaHBYHOTO 3aKOHOAATENCTBO MMa OrpaHNYeHns 3a M3NoN3BaHeTo Ha AaHbYyHKU nevanbu, cpeLly KoMTo Moxe Aa
Ce Bb3CTaHOBSBAT ONpeaerieHn OTCPOYEHW JaHbYHM akTUBK , TO NperneabT U OLeHKaTa Ha Bb3CTaHOBABAHETO
Ha OTCpOYeHNTE AaHbYHU aKkTBK TpPsibBa Aa 6bAe HanpaBeHa B KOMOMHALUS C OCTaHanMTe OTCPOYEHN AaHbYHU
aKTMBM OT CbLUMA BUA; U I) HAManeHusTa 3a AaHbYHU Lienu, B pesynTaTt oT 06paTHOTO NposiBNeHne Ha
OTCPOYEHUN AaHbYHU aKTUBW, CEe U3KMNOYBAT OT NporHosata Ha 6baelumTe AaHbYHU nevanbu, 3nonasaHu 3a
OLeHKa Ha Bb3CTaHOBMMOCTTA Ha Te3N akTMBW. PbKOBOACTBOTO € HanpaBuio Npoy4BaHe 1 e ONpeaenuno, 4e Ha
TO3M eTan He ce Hanara U3roTBSIHETO Ha AOMbIHUTENHN Pa3LIMPEHM OMOBECTABAHUS U/UMN NPEN3YNCIIEHNS Ha
OTCPOYEHUTE MY AAHBYHM aKTUBU, CBBP3AHU C FOPENOCOYEHUTE Criydau.

MCC 7 (npomeHeH) OTYeT 3a napuM4yHUTE NOTOLM — OTHOCHO MHMLIMATMBA 3a ONOBECTSABaHMSA (B cvna 3a roguLLIHn
nepuoam ot 01.01.2017 r. — npuet o1 EK). Ta3n npoMsiHa e BaXkHO pa3siCHEHME Ha caMusl CTaHAapT C HAcoKa KbM
nHopMauuaTa, NpegocTaBsiHa Ha NoTpebuTennTe Ha UHAHCOBUTE OTYETH, KOUTO Aa MoraTt Aa nogobpsaTt
pa3bvpaHeTo C1 3a NMKBUAHOCTTA U (PUHAHCOBUTE onepauun Ha rpynata. lNpomsiHaTa nanckea AOMbAHUTENHO
OrnoBecTsBaHe U NOSICHEHMS Aa ObaaT HanpaBeHN OTHOCHO NPOMEHWTE B NAacUBUTE Ha rpynaTta BbB Bpb3ka C: (a)
NPOMEHU OT PUHAHCKpaLLaTa AeVHOCT B pe3ynTaT Ha onepauun, BoAeLM A0 NPOMEHU B NAPUYHUTE NOTOUU; UK
(6) npomMeHM B pe3ynTaT Ha HEMapU4HU TpaH3aKuuKn KaTo NpuaobuBaHus n ocBoboXaaBaHns, HAUUCTIABAHUSA Ha
NNXBW, €PEKTN OT KypCOBW pasnuk1, MPOMEHU B CNipaBeaIMBUTE CTOMHOCTM U Apyry Nogo6HW. NMpomeHn BbB
buHaHCcoBM akTMBM O1 cnefBano Aa ce BKYaT B TOBA OMOBECTSBAHE, ako NPOM3TUYaLLM OT TOBa MNapuyHM
noTouM ca NPeACTaBeHN KbM (hbMHaHcMpallaTa AeNHOCT (HanpuMep, Npu onpeaeneHn Xemx onepauum).
Jonyctmo e BKMYBAHETO U HA MPOMEHU B ApYyrM 0BEKTU, KaTo YacT OT ONOBECTSIBAHETO, KATO Te Ce Noco4vBaT
OTAErHO.

Kbm gataTta Ha nybnukyBaHe Ha To3v (OMHAHCOB OTYET Ca M34a[ieHun, HO He ca BCe OLLEe B CUMa 3a roauLLIHM
nepuoau, 3ano4salyn Ha 1 ssHyapu 2017 r., HSIKONKO HOBMW CTaHAapTa U Pa3siCHEHWS, KaKTO Y MPOMEHEHM
CTaHOapTW 1 PassiCHEHNS, KOUTO He ca BUNKM NPMETU 3a NO-PaHHO NPUIOXEHUE OT rpynaTa.

OT TAX pbKOBOACTBOTO Ha prnaTa € npeueHuno, 4ye cnegHuTe 6uxa umanu noteHumnaneH edekT B O6baelle 3a
npomMeHn B cHeToBOAHATaA NOJINTUKA U KJ'IaCVI(bVIKaLlI/IﬂTa 1 CTOMHOCTUTE Ha OTYETHM 0GEKTM BbB (bVIHaHCOBMTe
OT4YeTN Ha 3a cneasalin nepunoaun, a UMEeHHO!:



MC®O 9 duHaHcoBM MHCTPYMEHTU (B cuna 3a roguwiHn nepmoam ot 01.01.2018 r. — npuet ot EK). Tosu
CTaHAapT e HOB CTaHAapT 3a PMHAHCOBUTE MHCTPYMEHTU. KpalnHOTO My npeAHasHayeHve e Aa 3aMecTun n3uano
MCC 39. MNpoeKkTbT Ha nogmsiHaTa C HOBUS CTaHOAPT € npeMunHan npes Tpu dasu: gasa 1 Knacudmkaumns n
oLeHsiBaHe Ha pmHaHcoBUTE akTuBK 1 nacuew; dasa 2 CHeTOBOAHO OTYUMTaHE HA xedXXupaHeTo; n dasa 3
MeTtogonorus Ha onpeaensHe Ha obesueHkaTa. [NoHacToswem MCPO 9 e nsgasaH Ha 4eTMPU MbTU, NPe3
m.HoemBpu 2009 r., npe3 m.oktomepu 2010 r., npe3 m.HoemBpu 2013 r. 1 okoH4YaTenHo npes Mm.tonun 2014 r. dasa
1 Knacudukaums n oueHsaBaHe Ha (OMHAHCOBUTE akTMBY U MAcuBU — C MbPBUTE M3AaHUS TON NOAMEHS Te3n
yactn Ha MCC 39, KoMTO ce OTHacAT 3a knacudmkaumsaTa u oueHkaTa Ha (PUHAHCOBUTE MHCTPYMEHTU. ToNn
yCTaHOBSIBa HOBU MPWHLUMMKW, NpaBuna v KpuTepun 3a Knacudukauus, oueHka u OoTnuMcBaHe Ha
MHaHCOBWTE aKTUBW U NacueK, BKN. xmbpuaHute gorosopu. MCPO 9 BbBexAa M3MCKBaHe Knacudukaumuata Ha
drHaHcoBWTe aKkTnBK Aa 6baa npaseHa Ha 6a3a Gu3Hec Modena Ha NPeanpUATUETO 3a TAXHOTO yrpasrieHne u
Ha XapaKkTepuCTUKUTE Ha JOroBOPEHUTE NapuyYHM NOTOLM Ha CbOTBETHMTE akTmBu. Onpegenst camo ABe OCHOBHM
KaTeropum oLeHKM — N0 aMmopTU3npaHa v no cnpasegnusa CTOMHOCT. HoBuTe npasuna Lie AoBeAat 40 NPOMEHM
OCHOBHO B OTYMTAHETO Ha PMHAHCOBM aKTUBW KaTO AbrOBN MHCTPYMEHTU 1 Ha (DUHaHCOBW NacvBu NpUeTH 3a
oT4MTaHe no crnpaseanvea CTOWHOCT NPe3 TekylwuTe nevyandu u 3arybu (3a kpeamTtHusa puck). OcobeHocT npu
KnacumkaumsaTa u Ha OLEHBbYHMA MOAen 3a PMHAHCOBMTE aKTUBM MO CrpaBeannBa CTOMHOCT e fobaseHaTa
KaTeropus — ¢ oLeHKa no cnpasenmBa CTOMHOCT Npe3 Apyrns BceobxsaTeH JOXOA (3a HAKOM ObroBu u
KanuTanosu MHCTPYMeHTH). Pasa 2 C4eTOBOAHO OTYMTAHE Ha XeMKMPaHETO — 3a LenTa e npyeTa HoBa rmasa
kbM MC®PO 9, c kosiTO Ce BbBEXAa HOB MOAEN 3a CYETOBOAHO OTYMTAHE Ha Xe)KMpaHeTo, KOWTO No3BossiBa
nocrnegoBaTeriHo M LANOCTHO OTpa3siBaHe Ha BCUYKN (DMHAHCOBU U HE(MHAHCOBW PUCKOBM EKCMO3MLMKN, 06eKT
Ha onepauuu No XegxunpaHe, N OT Apyra — No-4obpo NpeAacTaBsiHe Ha AENHOCTUTE MO yNpaBneHne Ha pucka BbB
dunHaHcoBUTE OTYETU, OCOBEHO Ha Bpb3KaTa UM C Xexupalunte caenkm u Ha obxesarta n Buga AoKymeHTaums,
KOATO Aa ce usnonsea. CbLuo Taka ca noaobpeHn n3nckBaHuaTa KbM CTPYKTypaTa, CbAbpXaHWeTo 1 nogxoaa Ha
npegcTaBsHe Ha ONOBECTABaHMATa NO XxeMKnpaHeTo. JonbNHMTENHO, BbBEAEHa e onuusaTa OTYATAHETO Ha
npomeHnTe B CripaBeanveaTta CTOMHOCT Ha cCOBCTBEHUTE ABMNroBe, OLEHSABaHM NO cnpaBeanvea CTOVHOCT Npe3
nevyan6ata unwu 3arybaTta, HO B YacTTa, AbMXKalla ce Ha MPOMEHN B Ka4eCTBOTO Ha cobcTBeHaTa
KpeamTocnocobHOCT Ha rpynaTa, Aa ce NpeAcTass B Apyrns BceobxsaTeH Jox04 BMECTO B neyanbarta unu
3arybata. ®asa 3 Metogonorus Ha onpefensHe Ha obe3ueHkaTa — NpoMsHaTa npeanara NpUNoxXeHue Ha
Mofena Ha ,ovaksaHa 3aryba”. CbrnacHo T03v MOAen BCUYKM OYakBaHu 3arybu Ha eanH aMopTusupyem
(PMHAHCOB MHCTPYMEHT (aKTUB) Ce NpU3HaBaT Ha TpW eTanu, B 3aBUCMMOCT OT NPOMSAHAaTa Ha KpeaUTHOTO My
KayecTBO, a He caMO MNpu U3KpUCTanu3npaHeTo Ha cbbuTue, KakTo e B cerawHusa mogen no MCC 39. Tpute
eTana ca: npy MbpBOHAYaNHOTO NpM3HaBaHe Ha hMHAHCOBKSA akTUB — 0be3ueHka 3a 12-meceyeH nepmoa unu 3a
Lienuvs X1MBOT Ha aKkTUBa; U CbOTBETHO — NPW HACTBLMNBAHETO Ha dhakTnyecka obesueHka. Te onpeaensaTt u kak aa
ce n3mepBart 3arybute ot ob6esLeHKa 1 pecn. npunaraHeTo Ha edhekTUBHUA NMXBeH npoueHT.Obe3ueHkaTa Ha
ABITOBU MHCTPYMEHTU, OLEHsIBaHW NO CrpaBeAnvBa CTOMHOCT Npe3 Apyrns BceobxsaTeH Aoxof, ce onpedens u
n3mMepBa KaTo ce npunara cblyata METOAO0MOMS KakTo Npu oMHaHCOBUTE akTUBM MO aMOPTM3MpPaHa CTOMHOCT.
PbKkoBOACTBOTO € B NpoLIEC Ha NMpoyyBaHe 1 onpegensHe Ha edpekTuTe OT MPOMEHUTE Ype3 HOBUSA CTaHAAPT,
KOUTO MOraT [a oKaxaT BNunsHMe BbpXy CHETOBOAHATa MONMTMKA N BbPXY CTOMHOCTUTE 1 KnacudukaumsaTa Ha
aKTMBWTe, NacuBuTe, onepauumTe U pesyntatute Ha rpynaTa.

MC®O 9 (npomeHeH) — ®UHAHCOBU MHCTPYMEHTU — OTHOCHO Cry4au Ha HeraTMBHM KOMMEHcaLUW npu
npeacpoYHO noracsiBaHe U moauduKaumm Ha puHaHCoBM nNacuem (B cuna 3a roaviiHmn nepyoam ot 01.01.2019r.
— He e npueTt oT EK). Ta3n npomsHa nokpvea ABa BbNpoca: a) UsMeHs HacToAwmTe namcksaHuata Ha MCoO 9,
KaTo No3BofsiBa KrnacuuumMpaHeTo Ha onpeaeneHn (UMHAHCOBM aKTMBM MO aMOpTU3MpaHa CTOMHOCT U
npeMnHaBaHeTo UM Ha Tecta CIIT1, He3aBMCMMO OT HaNMYMETO Ha YCIOBKSA 3a NPEACPOYHO NoracsBaHe ¢
HeraTMBHa KOMMeHcauusi. HeraTmBHa kOMNeHcaums e Hanuvue, KoraTo yCroBusaTa no AoroBopa no3sonsaeart Ha
ONbXHYKA fa nnaTv NPeACcpPOYHO UHCTPYMEHTA NPean HEroBUS Nagex, U NPEACPOYHO NnaTteHaTa cyma Moxe aa
€ pasnuyHa OT OCTaHanuTe HennaTeHu rmaBHMLAa K NIMXBU, HO Ta3n HeraTUBHa KoMneHcauusi Tpsabea aa e
pasymMHa 1 peneBaHTHa 3a paHHOTO NpekpaTsiBaHe Ha gorosopa.llpeaBapuTeNHOTO NnatlaHe camo no cebe cu
He e JoCTaTbYeH MHOMKATOP 3a MpELIEHKa, Te.e BaXHO € Aa Ce NpeLeHn CnpsiMo TekyLlo npeobnagasalms
JINXBEH MPOLIEHT, M CMIPSIMO HErO CyMaTa Ha npeannallaHeTo MOoXe Aa € U B Non3a Ha CTpaHa, nHuuuupana ro.
BaxHO e n3uncnsBaHeTo Ha KOMMeHcaumsita Aa e nocrnegoBaTesniHO KaTo Noaxo4 v Mpu CaHKLMS 3a NO-paHHo
nnawiaHe, 1 Npy nonaa oT No-paHHO nnawaHe. CbLLo Taka CbOTBETHUAT aKTMB CrieBa [a e B KaTteropusTa
LObPXaH 3a cbbupaHe Ha NapuyHNTE NOTOLM” ChriacHo GusHec MoAena Ha npeanpuaTMeTo; 6) NoTBbPXKAABA, Ye
KoraTo AafeH (hUHaAHCOB NacuB, OTYUTAH NO aMmopTU3MpaHa CTOMHOCT, € MoguduumpaH,6e3 ga ce oTnucea, To
edekTbT OT Tasn Moaudukaums Tpsabea aa ce npusHae B nevanbara wnu 3arybata. EekTbT ce uamepsa kaTo
pasnuka Mexay opurmHanHuTe AOroBOPEHN NapUYHU NOTOUM U Te3n, crnep MmoandukaumsaTa, AUCKOHTUPaHN Nno
OpUrMHanHusi epeKTUBEH NUXBEH MPOLIEHT. PBKOBOACTBOTO € B NPOLIEC HA NPOYyYBaHE U onpeaensiHe Ha
eeKTMTe OT NMPOMEHUTE YpEe3 HOBMS CTAHAAPT, KOMTO MOraT Aa OKaXaT BNIUSIHME BbPXy CHETOBOAHATA NOMMTUKA
N BbpXy CTOMHOCTUTE U Knacudumkauusata Ha akTuBuTe, nacuBuTe, onepaummTe 1 pesyntatuTte Ha rpynara.

MC®O 7 (npomeHeH) PuHaHCOBU MHCTPYMeHTU: ONOBECTABAHUSA — OTHOCHO 0BreKYEHMETO 3a NPEN3YNCIIEHNETO
Ha CpaBHWUTENHW NEPUOAMN N CBbP3aHNTE C TAX ONOBECTABaHWS npu npunaraHeto Ha MCPO 9 (B cuna 3a
roanwhn nepuoam ot 01.01.2018 r. — npuet ot EK). Tasu npomsiHa e cBbp3aHa C BbBEXAaHe Ha 06rekyeHne
OTHOCHO HEOBXOAMMOCTTa OT NPEN3YNCIIEHNE Ha CPABHUTENHUTE PUHAHCOBM OTHETU 1 Bb3MOXHOCTTa 3a
npeaocTaBsiHe Ha MOAMMULMPaHN ONoBeCTsiIBaHMA Npu npeMuHaBaHeTo oT MCC 39 kbM MC®O 9 kbMm gataTa Ha
npunaraHe Ha cTaHgapTa OT rpynarta 1 ganu To u3bupa onuusaTa ga npens3ymcnu npeaxoaHu neprmoau.
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PbKkoBOoACTBOTO € M3bpano Aa NpuUnoxum MoaMguLUMpaHo peTpocnekTMBHO NpUNoXeHue 3a Nbpeu NbT Ha MCHO
9 1 Aa He Npen3uncnaBa CpaBHUTENHUTE AaHHMU.

MC®O 15 MNpwuxoau no AoroBopw € KNMeHTU (B cuna 3a roguiwHun nepynoau ot 01.01.2018 r. — npuet o1 EK). Toan
CTaHOapT € U3uano HoB cTaHAapT. Ton BbBeXaa UANOCTEH KOMMNMNEKC OT NPUMHUUNAMW, NpaBuna 1 nogxoau 3a
npu3HaBaHeTO, OTYUTAHETO U ONOBECTABAHETO Ha MHOpMaLMsi OTHOCHO BMAa, cymara, nepvoaa u
HECUIypPHOCTUTE BbB BPb3Ka C NPUXOAUTE U NapUYHNTE MOTOLM, MPOU3XOXKAALLM OT [OrOBOPU C KOHTPAreHTu.
CTaHOapThbT LWe 3amMeHn AeCTBaLLMTE 40 TO3M MOMEHT CTaHAapTH, CBbp3aHu C NMPU3HaABaHETO Ha NMPUXOAM,
ocHoBHO MCC 18 n MCC 11 1 cBbp3aH1TE C TAX ThiKyBaHWUs. BogelwumaT npyHumn Ha HOBKS CTaH4apT € B
Cb34aBaHeTO Ha MoAen OT CTbIMKU, Ype3 KOMTO ONpeAensHETO Ha NapameTpuTe 1 BpEMETO Ha npuxoaa ca
CbU3MEPUMU CMIPAMO 3a4bIDKEHUETO Ha BCSAKA OT CTPaHUTE NO caenkaTta noMmexay M. KnoyoBuTe KOMNOHEHTH
ca: a) AOroBOPU C KIMMEHTN C ThProBCKa CbLUHOCT M OLeHKa Ha BEPOSITHOCTTa 3a CbOMpaHe Ha OOroBoOpeHnTe
CyMU OT CTpaHa Ha NpeanpusSTMETO CbINMAcHO YCNoBusaTa Ha AadeHus goroeop; 6) naeHtudgurumpaHe Ha
OTAENHUTE 3a4bIPKEHNS 3@ U3MBbIHEHWE MO AOroBopa 3a CTOKU UMK YCMyrn — OTrpaHMYaeMocCT OT ocTaHanuTe
NoeTV aHraXXMMeHTU No JOroBopa, OT KOUTO KIMMEHTLT O1 Yepnun usrogu; B) onpeaernsHe Ha LeHa Ha caenkarta —
cymarTa, KOATO NpeanpuaTMETo O4Yakea, Ye MMa npaBo Aa noryyy cpelly NpexBbprsiHETO Ha CbOTBETHaTa CToKa
Unn ycnyra KbM KnneHTa — 0co6eHO BHUMaHWE ce OTAENSA Ha NPOMEHNNBUS KOMMOHEHT B LieHaTa, (pMHaHCoBMA
KOMMOHEHT, KaKTO 1 Ha KOMMOHEHTA, NoNyYyaBaH B HaTypa; I) pa3npeaeneHne Ha ueHaTta Ha onepauuvsaTa Mexay
oTAenHUTe 3agbiMKEHMs 3a U3NbITHEHME NO AoroBopa — obuyanHo Ha 6asa camocTodATenHarta (MHaMBuayanHara)
NpoAaxHa LeHa Ha BCEKN KOMMOHEHT; U [1) MOMEHTBLT UMY NEPUOABLT Ha NPU3HaBaHe Ha npuxoda — npu
YCMELLHOTO U3MbJIHEHME Ha 3a4bIMKEHME NO A0roBopa Ypes TpaHcdepmpaHe Ha KOHTpona Bbpxy obellaHaTa
CTOKa unu ycnyra, 6uno To B Ja€H MOMEHT UNK 3a onpeaerneH nepuos BbB BpeMeTo. HanpaBeHu ca nosicHeHns
(a)3a ngeHTndMLUMpaHe Ha 3a0bMKEHNs 3a U3NbiHeHe Ha 6asata Ha KOHKpeTHU obellaHnsa 3a JocTaBkaTa Ha
CTOKM nnu ycnyru,(6)3a nageHtTudnumpaHe ganv Apy>XecTBo e NpUHLMNan unn areHT Npyu NpegocTaBsiHETO Ha
CTOKM Unu ycrnyru, v (B)npu TpaHcdepa Ha nuueH3nn. BeBexxaaHeTo Ha To3u cTaHaapT MOXe Aa AoBede A0 Mo-
CbLLECTBEHN NPOMEHU: a) NP KOMMIEKCHM JOrOBOPU, C 0OBBbP3aHy Npoaaxbu Ha CTOKM U ycryrn — Lie e
HeOoOX0AMMO SICHO pa3rpaHMyYaBaHe MeXay CTOKUTE M YCNYrnTe Ha BCEKU KOMMOHEHT M yCroBme no Aoroeopa; 6)
BEPOATHOCT 3a NPOMSIHa Ha MOMEHTA Ha Npu3HaBaHe Ha npogaxbarta; B) yBennyaBaHe Ha ONOBECTABAHUATA; U T)
BbBeXAaHe Ha AONbIHUTENHN NpaBuna 3a Npu3HaBaHETO Ha NPUXOAM OT onpeaenieH TN AoroBOpu — NMULEH3UK;
KOHCUrHaumm; eAHOKpaTHO CbOMpaHu NpeaBapuTENHU Takcu; rapaHummn n ap. nog. CtaHgapTeT gonycka KakTo
MbJIHO PETPOCMEKTUBHO NPUIOXEHNE, Taka 1 MOANDULIMPAHO PETPOCMNEKTUBHO MPUIIOXEHME, OT Ha4arnoTo Ha
TEKyLUMsi OTYETEH Nepuoa, C onpeaeneHn ONoBeCTABaHMSA 3a NpeaxoaHnTe nepuoamn. PbLKoBoacTBOTO €
HanpaBWno Npoy4YBaHe 1 e oNpeaenuno, Ye NPOMEHNTE Ype3 HOBUSA CTaHAAPT HAMA [ia OKka3BaT BNUSIHUE BbPXY
cyeToBOAHATA NOMUTMKA M BbPXY CTOMHOCTUTE U KNacudukaLmsaTa Ha akTUB/TE, MacMBUTE, onepauunTe u
pes3yntatute Ha rpynarta no OTHOLUEHME Ha HEroBUTE MPUXoau OT AEWHOCTTa U/uUnu B3eMaHusiTa My, JOKONKOTO
He ce o4yakBa npomsiHa B Gu3Hec mogena, HATO NPOMsiHA BbB BPEMEBUS XOPU3OHT Ha NPEXBBLPIISIHE HA KOHTpona
KbM KIIMEHTA OT OKa3BaHWUTE OT rpynarta yCnyru Uiy OTYMTaHeTo Ha npogaxbute Ha NpoayKUnsi U CTOKM.

MC®O 16 Jlnanurm (B cuna 3a roguwHu nepuoam ot 01.01.2019 r. — npuet ot EK). To3n ctaHgapT e ¢ ususano
npoMeHeHa koHuenuus. Tol BbBEXAa HOBU NPUHLMMM 3a NpU3HaBaHe, U3MepBaHe U NpeAcTaBsiHE Ha NU3NHra
ypes HanaraHe Ha HOB MoZen C Len Aa ocurypu no-A0CTOBEPHO M aAekBaTHO NpeAcTaBsiHe Ha Te3W CAENKN KaKTo
3a NM3MHrononyyaTens, Taka u 3a nuanHrogatensa. CTaHOapThT LWe 3amMeHn Ae/icTBalmsa 40 TO3M MOMEHT
cTaHaapT 3a nusuHra — MCC 17. a) BogelumsT npyHUMN Ha HOBUS CTaHAApPT € BbBeXAaHeTO Ha eAHOTUMNEH
Mofen Ha c4eToBOAHO 6anaHCcoBO TpeTupaHe Ha NU3vHra Npy NM3uHrononyvYaTenuTe — 3a BCUYKW NIN3NHIOBMU
[OroBOpY C NPOABLIMKUTENHOCT OT NoBeYe OT 12 MeceLa Lie ce NpusHaBa akTvB noj dopmara Ha ,npaBo Ha
nons3eaHe”, KONTO Le ce amopTu3Mpa 3a nepuoga Ha JOroBopa, U PECMEKTUBHO, e ce oTYnTa PMHAHCOB NacuB
3a 3afbIMKEHMETO No Te3n JoroBopu. ToBa e U cbLyecTBeHaTa NPOMsiHa CNPSIMO TekyllaTta oT4eTHa npakTuka. 3a
KPaTKOCPOYHM UMM HA MHOTO HUCKA LieHa NU3WHIU ce

OOMyCcKa U3KIMYeHMe 1 3ana3BaHe Ha JocerawHaTta npaktuka; 6) MNpu nusnHrogatenute HaAMa aa uma
CbLLECTBEHN NMPOMEHM 1 Te e NpoabipkaTt Aa oTyMTaT NM3nHIMTE No nogobmneTo Ha ctapus ctaHgapt MCC 17 —
KaTo onepaTuBHM 1 PUHAHCOBW. [JOKONKOTO HOBUSIT CTaHAAPT AaBa No-USNOCTHA KOHUENUUs, cneasa aa ce
Harnpaeu M OT TAXHA CTPaHa eauH no-nogpobeH aHanmn3 Ha ycroBusiTa Ha LOroOBOPUTE M € Bb3MOXHO U NP TAX
(nuauHrogaTenuTe) ga HacTLNST OCHOBaHWSA 3a peknacudukaums Ha onpeaeneHn NM3MHrosn caenku. Hosusr
CTaHOapT M3NCKBa pasllMpsiBaHe Ha OMOBECTABaHMATA. PbKOBOACTBOTO Ha rpynarta Bce olle obmucns
BMUSIHUETO, KOETO TO3W CTaHAAPT GU MOrMo Aa oKkaxe BbpXy (pMHAHCOBMTE OTYETM Ha rpynara.

MCC 40 (npomeHeH) — IHBECTULMOHHM UMOTWN — OTHOCHO TpaHcepu Ha MHBECTULIMOHHM UMOTH (B Cuna 3a
rognwHn nepunoam ot 01.07.2018 r. — He e npueT oT EK). Ta3u npomsHa e cBbp3aHa C NpefocTaBsiHe Ha
OOMBbIHUTENHO NOSICHEHNE OTHOCHO YCMNOBUSATa U KPUTEPUUTE, KOUTO JonyckaTt TpaHcdep Ha MMOTW, BKI. TakMBa
B NPOLEC Ha U3rpaxgaHe W/MNM PEKOHCTPYKUUST M MPEYCTPOMCTBO, KbM W OT  KaTeropus

,MHBECTULMOHHM nMOoTW”. TakmBa TpaHcdepu ca AonyctuMun, camMo Korato ca U3nbiiHEHN NI pecn. Korato Be4ve
He ca M3NbJIHEHN KpUTepuuTe N gednHNUMNATA 3a MHBECTULMOHHN MMOTM M KOraTo ca Hanuue gokasaTeNncTea 3a
CMAHaTa B yn0Tpe6aTa nm. npOMﬂHa B HaMepeHunaTa nnu nnaHoseTe Ha pbKOBOACTBOTO He Ce CHUTAT 3a
JokasaTesncTBo 3a npomMsiHa. [pomsHaTa Moxe fa ce npunara NepcrnekTMBHO Uv peTpPoCneKTUBHO, Npu



cna3BaHeTO Ha onpeaeneHnTe C npomMdaHaTa npasuna. PtkoBoacTBOTO Ha rpynata Bce oLle oBGMuCns BNUSIHWETO,
KOEeTO TO3U CTaHOapT Ou1 Morno ga okaxe BbpXy (OMHaAHCOBUTE OTYETM Ha rpynarta.

KPMC®O 22 — Cpenku ¢ YyxaecTpaHHa BanyTa 1 aBaHCOBM NnaliaHus (B cuna 3a roguHu nepuoau ot
01.01.2018 r. — He e npueTo oT EK). ToBa pa3sicHeHne ce OTHacH 3a OTYMTAHETO Ha TPaH3aKLUMK UnNKn Yactn ot
TPaH3aKuuM B YyXxAecTpaHHa BanyTa npu noryvyasaHeTo Ha aBaHCOBM MnallaHus, npeay npusHaBaHeTo Ha
camusa akTuB, pasxod unv npuxod. B Tean cnyvan npeanpuatTnsaTa otymMTaT MbpPBO HEMOHETApEH akTuB Mo
npeannaTeHy cymu (MpeannalaHns no AOCTaBKM HA akTUBMW UKW YCIYTn) UM HEMOHETapHO 3a4bIKeHne no
OTCPOYEHUN NPUXOAM (MONYyYeHU aBaHCK OT KNNEHTU no npogdaxou). MNpu nonyyasaHeTo Ha TakuBa aBaHCOBU
nnawiaHus B Yyxaa BanyTa AaTarta Ha TpaH3akuusaTa ce M3nonaea 3a onpegernsHe Ha obMeHHMs Kypc, a ako uma
MHOXECTBO MnalLaHua — faTa Ha TpaH3akumsaTa ce onpeaens 3a BCAKo oTAenHo nnawaHe.Cneq Tosa
pa3sCHEHNETO YTOYHSBA, Y€ NpU MbPBOHAYaNHOTO NpU3HaBaHe Ha CbOTBETHUS aKTUB, Pa3Xxo UNn NPuUxoa, B
pesynTaT Ha TpaH3akumMs Mo aBaHCOBO NiallaHe/nonyyaBaHe Unu Ha cepusTa oT TpaH3akuum ot
nnawaHus/nonyyasaHe B YyxaecTpaHHa BanyTa, Aatata Ha TpaH3akumsaTa e Aatarta Ha MbpBOHAYanHoOTo
Npu3HaBaHe Ha HEMOHETaPHWA aKTUB UM Nacue (NpV e4HOKPaTHO NnallaHe/nonyyasaHe) unv e gatata Ha
BCSKO NnaluaHe/nonyyasaHe. ToBa ThiKyBaH/We MOXe Aa ce npunara ¢ nbJiHa peTpocnekums nnvm nepcnekTMeHo,
B [jBa BapuaHTa: a) OT Ha4yasrioTo Ha OTYETHWS NepuozA, 3a KOWTO TO Ce npunara 3a MbpPBW MbT; UK 6) oT
HayanoTo Ha NPeAXo4HWsA nNepuoa nNpeaw nepuoaa, Npes KOWTO 3a MbPBK NBT TO ce npunara. PbkoBOACTBOTO Ha
rpynarta Bce owe obmMucns BNMSHWETO, KOeTo To3n cTaHgapT 61 MOrno Aa okaxe BbpXy MHAHCOBUTE OTHETU Ha
rpynara.

KPMC®O 23 (npomeHeH) HecurypHoCcTu npu TpEeTMPaHETO Ha AaHbLM BbPXY A0XoAa (B cvna 3a roauiiHu
nepuogm ot 01.01.2019 r. — He e npueTo ot EK). ToBa pa3sicHeHne faBa HaCcok/ 3a CHETOBOOHOTO OTYMTaHe Ha
JaHbuuTe Bbpxy goxoaa no MCC12 koraTto ca Hanuvue onpegeneHyn HeCUrypHoOCTM No AaHbYHOTO TpeTupaHe. To
He 3acsara AaHbUu 1 ApyrM ObpXaBHW B3eMaHus 1 Takeu, n3asbH MCC12, HUTO BKNOYBa CneLmanHn N3aMckBaHus
OTHOCHO NMXBY U APYrX CaHKLMW acoLMnpaHn ¢ HECUIYPHOCTH Mo AaHblUu. Pa3sicHeHMEeTo NoOKpuBa: a) Aanm
npeanpuaTUETO Aa NpeueHsiBa OTAENHO HECUTYPHOCTM N0 AaHbYHOTO TpeTupaHe; 6) gonyckaHusita, KOUTo
npeanpusaTUETO NpaBu 3a NPOBEpPKA M OLIEHKa Ha JaHbYHOTO TPETMPAHE OT AaHbYHUTE BNACTU; B)KaK
npeanpusaTUETO € onpeaenuro AaHbyHaTa neyanba nnum 3aryba, faHbYHUTE 6a3u, HEN3NON3BaHUTE AaHBYHM
3arybu, JaHbYHUTE CTaBKM M HEU3NON3BAHUTE AaHBbYHW KPeaUTK; ) Kak NPeAnpuUATMETO € NpeLeHuno n
TpeTnpano NpoMeHuTe BbB hakTute n obcTosaTencTeara; n 4) NpeanpusTMeTo Aa onpeaenu ganu we
npeueHsiBa oTAENHUTE HECUTYPHOCTW Ha AHBYHOTO TPETUpaHe NOOTAEITHO UM B KOMOMHaUNS € Apyru.
PbKkOBOACTBOTO Ha rpynaTa Bce oLle 06MUCHsi BNINSTHMETO, KOETO TO3U CTaHAapT 61 MOrmno Aa okaxe BbpXy
(bUHaHCOBUTE OTYETU Ha rpynarta.

Mopo6pennsa B MCPO Lnkbn 2015-2017 (m. gekemspu 2017 r.) — nogobpermsa 8 MCC23, MCC 12 n MC®O 3
BbB Bpb3ka ¢ MCPO11 (B cuna 3a rogmwHun nepunogm ot 01.01.2019 r. — He ca npueTu ot EK). Tesn nogobpeHus
BHACHAT YaCTUYHM NPOMEHMN N peakumm B CbOTBETHUTE CTaHAapTW, OCHOBHO C LieN Aa NpeMaxHaT CbLiecTByBaLla
HenocrnegoBaTeNHOCT UM HESICHOTM B MPUIOXEHMETO Ha NpaBunarta u U3MckBaHusTa Ha OTAeNHUTe cTaHaapTw,
KaKTo 1 a ce BHece MNo-npeumsHa TepM1MHonors Ha noHsTus. OCHOBHO NPOMEHUTE ca HACOYEeHU KbM cregHuTe
06eKTn Unn onepauun: a) NOSICHABAT, Ye KoraTto eaHo npeanpusTne npuaobrea KOHTpon Hag GusHec, KOMTO e
CbBMECTHa AENHOCT, TO criefBa Aa Npensyncnu (NpeoLeHn) NpeanlHO AbpXKaHuTe Cu OsSnoBe B TO3M OM3Hec
npv npunaraHe Ha MC®O3. CbLuo Taka ce YyTOYHsIBA, Ye KOraTto e4Ho npeanpusTne npugodme CbBMeCTeH
KOHTpOn B GU3HEC, KOWTO € CbBMECTHa AEeVHOCT,TO He CriefBa Aa NpPensdyncnsaBa NpegulliHo ObpXXaHute aanose
B Hero npu npunaraHe Ha MC®0O11; 6) noscHABAT, Y€ BCUYKM AaHBbYHM NOCNEeAMLUM OT AaHbUM BbPXY 4OXOAN OT
avBuaeHTu (T.e. Npy pasnpeaeneHue Ha nevyanbara) cneaBa Aa ce nocovat B nevanbara unu 3arybara
He3aBUCUMO Kak ca Bb3HMKHaNM — npu npunaraHeto Ha MCC12; n B) NosicHsiBaT, Ye ako npu 3aemu cbC
crneuunanHu uenu 3a ouHaHcMpaHe Ha onpeaeneH keanuduumpaH akTUB ocTaHaT HeNnoraceHu crnef KaTto akTUBbLT
CTaHe roToB 3a npeasuaeHaTa ynotpeba unu npogaxba, Tesn 3aemu ctaBaT YacT OT hMHaAHCMpaLLUTE CPeaCcTBa
¢ 000 NpegHasHa4YeHne KoraTto ce U34McnsiBa HopmaTta 3a kanutanusauus no pega Ha MCC23. PbkoBoacTBOTO
Ha rpynaTta Bce oLe oOMUCHS BAUSHUETO, KOETO TO3U CTaHAapT 61 MOrno Aa okaxe BbpXy (PUHAHCOBUTE OTHETH
Ha rpynara.

JonbnHUTEenHo, 3a NOCOYEHUTE NO-A0MNY NPOMEHEHM CTaHA4APTU, KOMTO ca U34aAeHn, HO BCe OLLEe He ca B cuna
3a roauLwHM nepuoam 3anoysawm Ha 1 aHyapm 2017 r., pbKOBOACTBOTO € NPeLeHnno, Ye creaHuTe He buxa
nManu noTeHumaneH eekT 3a NPOMEHU B CHETOBOAHATA NOMMTUKA M KnacudurkaumaTa u CTOMHOCTUTE Ha
OTYETHU 06eKT BbB hMHAHCOBUTE OTYETU Ha rpynaTa, a UMeHHO:

MCC 28 (npomeHeH) — VIHBeCTULMM B aCOLMMPaHN U CbBMECTHU MPEeANnpPUSTAS — OTHOCHO AbIITOCPOYHN y4acTus
B acouMmpaHu 1 CbBMECTHU NpeanpusaTtus (B cuna 3a roauwHn nepyogm ot 01.01.2019 r. — He e npuet ot EK).
Tasu npomsiHa YTOYHSABA, Ye NpeanpuatmeTo cneasa ga npunara MCOO 9, BKMIOYNTENHO U3NCKBaHMATA 3a
obe3LieHka, OTHOCHO y4YacTusTa B acCoLMUpaHn Ui CbBMECTHU MPeAnpusTUS, KoMTo dopmmnpar HeTHaTa
WHBECTMLUMSA C TE3UN APYXeCTBa, U 3a KOMTO He Ce npunara oT4YMTaHeTo No MeToda Ha cobcTBeHus KanuTan.
MNpomsHa B HaMepeHusaTa UNn NnaHoBeTe Ha PbKOBOACTBOTO HE Ce CUMTaT 3a 4oKa3aTencTBo 3a NpoMsiHa.

Mopobpenns B MCPO Linkbn 2014-2016 (M. aekemspu 2016 r.) — nogobperns 8 MCPO 12 (B cuna 3a rogmLLHm
nepuogu ot 01.01.2017 r. — He e npueT oT EK), MC®O 1 n MCC



28 (B cuna 3a rogmwHu neproam ot 01.01.2018 r. — He ca npueTn oT EK). Tean nogobpeHusi BHacAT YacTUYHN
NMPOMEHW 1 pefakumMn B CbOTBETHUTE CTaHAAPTW, OCHOBHO C LieN Aa NpemMaxHarT CbliecTByBalla
HenocnefoBaTeIHOCT UMM HESICHOTY B NPUIIOXXEHNETO Ha NpasuiaTa u 3UCKBaHWUATa Ha OTAENHUTE CTaHAApPTw,
KaKToO 1 Ja ce BHece Mo- NpeLmn3Ha TEPMUHONOTMSA Ha NOHATUA. OCHOBHO NPOMEHWUTE Ca HAaCOYEHU KbM CriegHuTe
06eKkTn nnu onepaummn: a) o6xeaTbT M U3NCKBaAHMATA KbM onoBecTaBaHusaTa no MC®O 12 ca BannaHu 1 3a
ApyxecTsa, knacuduumparm no pega Ha MCOO kato abpxaHu 3a npogaxba, 3a pasnpeaeneHme unm kaTo
npeycTaHoOBEHW AEWHOCTH, C U3KkNioyeHne Ha obobLeHaTa mHaHcoBa UHdopMauus; 6) OTMEHsIHE Ha HAKOW
n3knoyeHus 3a npunaraHe Ha MC®0O 1 no oTtHoweHune Ha MCPO7, MCC19 n MC®O10; n B) n36opbT Ha
doHA0BE 3a PUCKOB KanuTan unu Apyru nofobHM NpeanpusaTUS OTHOCHO OLlEHKaTa Ha TeXHUTE y4acTus B
acoummnpaHu Unu CbBMECTHM Apy>KecTBa Mo cnpaseAnvea CTOMHOCT B nevanbarta wnu 3arybata cneasa ga 6vae
npaBeH Ha HUBO MHAMBUAYaNHA MHBECTULIMA B aCOLMMPAHO UM CbBMECTHO APYXECTBO, NMPU MbPBOHAYAMHOTO 1
npuaHaBaHe (MCC 28).

MC®O 10 (npomeHeH) — KoHconuampanun ¢uHaHcoBu ot4yet u MCC28 (npomeHeH) — MiHBecTnumm B
acouMnpaHu 1 CbBMECTHW NPeanpuaTS — OTHOCHO NPOoAaxtu unv anopT Ha akTUBK MEXAY MHBECTUTOP 1 HEFOBM
acouMmnpaHu Unn CbBMECTHN NPeANpUaTUA (C OTNoXeHa edekTMBHA AaTa Ha BNM3aHe B cuna, nognexaiya Ha
onpegensiHe ot CMCC). Tesn npoMeHn ca HacoYeHN KbM peLlaBaHeTo Ha CHETOBOAHOTO TpeTupaHe Ha
npoaaxbuTe nnm anopTuTe Ha akTUBU MeXay UHBECTUTOP Y HETOBM acoLMMPaHy UM CbBMECTHU NPeanpusaTUs.
Te noTBbpXAABAT, Ye CYETOBOAHOTO TPETUPAHE 3aBUCK AanuW NPOAaBaHUTE akTUBW UMW anopTupaHuTe
HEMOHETapHW aKTUBW, KOHCTUTYMPAT MO CbLLECTBO ,6M3HeC” nnun He no cmucbna Ha MCPO3. Ako Te3n akTneu
KaToO CbBKYMHOCT HE OTrOBapsAT Ha onpegeneHneTo 3a ,0u3Hec” MHBECTUTOPBT Npu3HaBa nevanba wunu 3aryba oo
npoLeHTa, CbOTBETCTBALL, Ha Aena Ha ApYrMTe HeCBbpP3aHU MHBECTUTOPU B aCOLMMPAHOTO UM CbBMECTHOTO
npeanpusatne. B cnyyanTe koraTo ce npoAaBaT akTUBK MW Ce anopTupaT HEMOHETaPHW akTUBMW, KOUTO KaTo
CBBKYMHOCT ca

,OM3HEC”, UHBECTMTOPBLT NpU3HaBa M3LANo nevantaTa unu saryéarta oT TpaH3akuusTa. Tean NpoMeHu Lie ce
npunarat nepcnektueHo. CMMC oTnoXu HayanHaTta garta Ha NpurioXkeHue Ha Tesn NPOMEHU 3a HeonpeaeneHo
Bpeme.

MC®O 17 3actpaxoBaTtenHu goroBopu (B cuna 3a roguwwHmn nepmogum ot 01.01.2021 r. — He e npueT oT EK).
To3u cTaHgapT e M3UANo HOB CYETOBOAEH CTaHAAPT 3a BCUYKM BMOOBE 3acTpaxoBaTeNHU J0roBopu, BKI. 3a
HSIKOM rapaHLmmn 1 pMHAHCOBM MHCTPYMEHTH, KaTo 0OxBalla npaBuna 3a Npu3HaBaHe 1 OLeHsIBaHe, 3a
npencraBsiHe v onoBecTaBaHe. CTaHOapTbT LWe 3aMeHu OeNCTBALLNSA A0 TO3M MOMEHT CTaHaapT 3a
3acTtpaxoBaTennHute gorosopu — MC®OO 4. Tolh ycTaHOBABa HOB LISINOCTEH MOAEN 3@ OTYMTAHETO Ha
3acTpaxoBaTenHNTe 4OroBOpw, NMOKPMBALL, BCUYKM PereBaHTHU CHETOBOAHWN acnekTun. Ton He e NpUnoXnm 3a
OenHOCTTa Ha rpynara.

MC®O 2 (npomeHeH) MNnawaxe Ha 6a3aTta Ha akuum — Knacudwmkaums 1 oueHsiBaHe Ha TpaH3akumute 6asmpaHu
Ha nnawaHus ¢ akumm (B cuna 3a rognwim nepuogm ot 01.01.2018 r. — He e npuet ot EK). Te3an npomeHu
YTOYHSIBAT TPM OCHOBHM BbMpOca: (a) TPETMPaHEeTO Ha yCroBusATa n edpektute, CBbp3aHu ¢ npuaobreaHe Ha
6e3ycrnoBHM NpaBa Npu oLeHKaTa 1 OTYMTaHEeTO Ha CAENKM C MrallaHe Ha 6a3aTta Ha akumm, ypexxaaHu ¢
napu4Hu cpeacTsa; (6) noaxod 3a knacudmkaums Ha cnopasymeHusTa 3a nnawaHe Ha 6asarta Ha akuum ¢
eNeMeHTW Ha HETEH CeTbIIMEHT 3a LenuTe Ha yabpXXaHe Ha NNYeH AaHbK Ha nvuuarta oT camoTo npeanpusaTne
(noa dopmaTta Ha MHCTPYMEHTM Ha COBCTBEHUS KanuTan) — BbBeXAaHe Ha U3KMoYeHre oT 06LWOoTOo NpaBmo 3a
noCTUraHe Ha NPaKTU4ECKOo yrNecHeHWe Tesun TpaH3akuum Aa ce knacuduumpaT Taka, kakto brxa ce otyenu 6e3
OonuuaTa 3a HETEH CETBIIMEHT; U (B) HOBO MPaBMIIO 3a OT4YMTaHe Npu MoauduKkaumnm Ha yCcnoBmusTa Ha TpaH3akuum
3a nrawlaHe Ha 6a3aTta Ha akumm, ypexxaaHu C NapuyHy CpeacTBa KbM akuun, ypexaaHu Ypes n3gasaHe Ha
WHCTPYMEHTUN Ha cobCTBEHUS KanuTan.

MC®O 4 (npomeHeH) 3acTpaxoBaTenHu gorosopw (B cuna 3a rognwhy nepuoam ot 01.01.2018 r. —npuet ot EK).
Tasn npomsiHa e CBbp3aHa C HEOOXOAMMOCTTA OT CUHXPOHU3MPAHE Ha OTYMTAHETO MPU OPYKECTBA, KOUTO
n3gaeaT 3acTpaxoBaTesiHM AOroBOPU U KOUTO nonagat u B obxeata Ha MC®O 9, Ho npeau BbBEXAAHETO Ha
npeacroswma MCP0O17 .Tqa ycTtaHOBSAABa ABE ONUMM HA NOAXOA — NOAX0A HA MOKPMBAHE U NOAXOA HA BPEMEHHO
oTcpoyBaHe (nNpu onpegenenn ycnosus) Ha MC®O9. N aBseTe onumm ca BanuaHu 4O BNM3aHETO B cuna Ha
HoBuA MC®O 17. Tol He e NpUNoXnm 3a AeNHOCTTa Ha rpynara.

KoHconuanpaHnat oMHaHCOB OTYET € U3roTBEH Ha basa MUCTOpUM4ecKa LeHa.

Bbnrapckute gbluepHU apyxecTBa oT [(pynarta, KakTo 1 acouumnpaHoTo apyxectso Cupma Mo6ann ALl BoasT
CBOUTE CYETOBOAHM perncTpu B 6bnrapckm nes (BGN), KoMTo npuemMaT KaTo TsixHa (PyHKUMOHAHa 1 oT4eTHa
BarnyTa Ha npeactaBsHe. 3aarpaHMYHUTE ObLUEPHU, acOLMMPaHN 1 CbBMECTHU OPYXXECTBa OpraHu3npaT CBOETO
CYETOBOACTBO M OTYETHOCT CbIMACHO U3NCKBaHNATA HA CbOTBETHOTO MECTHO 3aKOHOAATENCTBO.

[aHHnTe B KOHCONMANPaHNSA OMHAHCOB OTHET M NPUITOXEHUATA KbM HEro ca NpeAcTaBeHn B XUNsauv nesa ocBeH
aKoO He e onoBeCTeHO U3PUYHO HeLlo Apyro, Kato 6'bJ'IFapCKVIF|T NieB € NpueT 3a OT4ETHa BanyTa Ha npeacraBAaHe
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Ha prnaTa. OTtyeTuTe Ha 3aarpaHn4yHnTe apyxecrtsa ce npensdymucndasat OT MeCTHa BanyTa B 6'b]'|rapCKI/1 neB 3a
LenvTe Ha BCeKMN KoHconuaupaH (oMHaHCOB OTYET CbINacHO NonuTukaTa Ha prnaTa

MpencraBsHeTO Ha KOHCONUAUPaHNS hMHAHCOB OTYET CbrnacHo MexayHapoaHuTe cTaHaapTh 3a UHAHCOBO
oT4eTaHe U3NCKBa PbKOBOACTBOTO Aa Hanpasw Han-0o6pu NPUBIM3NTENHN OLLEHKM, HAYUCNEHNS U Pa3yMHO
060CHOBaHN NPeanonoXeHns, KOMTO oKa3sBaT edekT BbpPXy OTHETEHUTE CTOMHOCTM Ha akTMBUTE U NacusuTe, Ha
npuxoanTe 1 pas3xoanTe, U Ha OMOBECTABAHETO HA YCMOBHW B3EMaHUS U 3a4bIMKEHUS KbM AaTata Ha oTyeTa.
Tean NpubnunanTenHn oLueHKW, HAYNCNEHNS N NPEANONOXEHUs ca OCHOBaHU Ha MHOPMaLUaTa, KOSTO € Hann4yHa
KbM AaTaTa Ha KoHconmanpaHna UHaAHCOB OT4YeT, Mopaan KoeTo Bbaelmnte dakTuieckn pesyntatm 6uxa mornm
Aa 6baaT pasnuyHK OT TAX (KaTo B YCNOBMSA Ha (pbMHaHCOBa Kpn3a HECUIyPHOCTUTE ca no-3HauyntenHu). Obektute,
KOUTO npepgnornaraT No-B1coka cTeneH Ha cybekTvBHa NpeLeHka unm CroXHOCT, UK KbAEeTO NPeAnonoXeHnsaTa 1
NPMBNN3NTENHNTE CHETOBOAHN OLEHKN Ca CbLUECTBEHU 38 KOHCONUAMPaHNS PMHAHCOB OTYET, Ca ONOBECTEHU MO
aony.

2.2. NetnHrumnn

OpyxecTBO-Maika

ToBa e ApyXecTBOTO, KOETO MpuUTEXaBa KOHTpONa BbpXy CTOMaHckaTa M duHaHCOBa MONWUTUKA W OEWHOCT Ha
AbLUEpHUTE ApYXKeCcTBa Ype3 nNputexaHueTo Ha nosede oT 50% oOT AanoseTe OT kanuTana My Wwunu npaeaTta Ha
rmac unu no cunaTta Ha CKIIIYEHO MWCMEHO CropasyMeHue 3a KOHTPOS Mexay akuuoHepuTe. [pyKecTBOTO-
mainka e CUPMA IT'PYT XONAWHI AL,

OblepHu gpyxecTBa

ToBa ca ApyXecTBa, BKIMIOYUTENHO NPEANPUATUS, HEIOPUOMYECKM NWLA, B KOUTO OPYKECTBOTO - Malka, Npsiko
UNKn KOCBEHO, nputexasa noeeyve oT 50 % oT npaBarta Ha rnac B O6LWOTO cbbpaHue (B akLMOHEPHUS KanuTan)
n/unn nma NpaBoTo Aa HasHaum noseye oT 50 % ot CbBeTa Ha AMPEKTOPUTE HA CbOTBETHOTO APY>KECTBO UMK MO
cunarta Ha CKIOYEeHO NMUCMEHO CriopasyMeHue 3a KOHTPOM MeXay akuMOHepuTe U MOXe [a yNpaxHsBa KOHTPOr
BbpPXY TAXHATa (pMHaAHCOBA M onepaTuUBHa MONMMTUKA (BKI. MO curaTa Ha CKMYEHO CrnopasymMeHue 3a KOHTPOI
Mexay akuumoHepw). [dblUuepHUTe ApYXeCTBa Ce KOHCONMMAMpAT OT gartaTa, Ha KOATO e(EeKTUBHWUSIT KOHTPOn e
npugobut ot NpynaTta n cnupaT Aa ce KOHCONMAMpAaT OT AataTa, Ha KOSITO Ce NpUeMa, Ye KOHTPONbT € npekpaTeH
1 e NpexBbpreH n3BbH [pynata. 3a TaxHaTa koHcoNMAaLmMs ce npunara MeToabT Ha MbIiHaTa KOHCONUAALMS.

CbBMeCTHO ApYXeCTBO

CbBMECTHO ApYXKeCTBO Ce Cb3gaBa Mo cunata Ha JOroBOPHO cropasymeHune, Ha 6a3a Ha KoeTo ABe Unu noseve
CTpaHu (opyxecTtBa) ce 3aemMaT c obLLa CTONaHCKa AENHOCT, KOSATO MOANIEXMN HA CbBMECTEH KOHTPOI.

CbBMECTEH KOHTPON NpeacTaBnsiBa JOrOBOPHO CroAeNsiHE Ha KOHTpona Bbpxy AafeHa CTonaHcka AeNHOCT. Ton
ce onpefenst OT YCTAHOBEHOTO W3MCKBAHE B3EMaHETO Ha CTpaTernyecku (MHaAHCOBW W ONEpPATUMBHU PELLEHUS,
CBbpP3aHU CbC CTOMaHcKaTa AENHOCT U pa3BUTUETO HA CbBMECTHOTO APYXKECTBO, [a CTaBa CbC 3a4bIDKUTENHO
€[VHOAYLLIHO Cbrnacue Ha KOHTPONMpaLLMTE CbAPYXHULIM.

KoHTponupall, CbAPYXHWK B CbBMECTHO [PY)XECTBO € CTpaHaTta (OpYXeCTBOTO), KOSITO (KOeTo) ydyacTBa B
CbBMECTHOTO APYXKECTBO U CroAessi CbBMECTHUSI KOHTPOS BbPXY NOCNELHOTO.

CbBMECTHOTO [OPYXECTBO Ce BKMoYBa B KOHconuaupaHuus cuHaHcOB oT4yeT Ha [pynarta, kaTo ce npunara
MEeTOAbT Ha COGCTBEHUA KanuTan - OT AartaTta, Ha KOSTO edeKTUBHMSAT CbBMECTeH KOHTpon e npuaobuT oT
KOHTPONUpALLMSA CbAPYXHUK (KOHKPETHO - APYKECTBOTO-ManKka) 1 crvpa [a ce KOHCOnuampa 4pes To3v meToq oT
JaTtarTa, KoraTo CbBMECTHOTO APYXKEeCTBO ce TpaHcopMumpa B AbLUEePHO, UMK OT AaTtaTa, Ha KosiTo ce npuema, Jye
CbBMECTHUSIT KOHTPOJ1 € NPEXBbPIIEH OT KOHTPONMPALLMS CbAPYXHUK Ha TPETU nuua.

AcouuupaHo OpyXecTBO

ToBa e ApyXecTBO, B KOETO MHBECTUTOPBT (KOHKPETHO - APYKECTBOTO-ManKa) ynpaxHsaBsa 3Ha4MTeNHO BNusaHue,
HO KOETO He NpeAcTaBrisiBa HUTO ObLUEPHO APYKECTBO, HUTO CbBMECTHO APY>KECTBO Ha MHBECTUTOPA.

3HaunMTenHO BNUSIHME € MNPaBOTO Ha y4vacTue NpU B3EeMaHEeTO Ha pelleHusi, CBbp3aHn ¢ dmHaHcoBaTta W
onepaTtvMBHaTa NoNUTMKa Ha NPEANPUATMETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOJT UM CbBMECTEH KOHTPOI
BbpXy Tasu nonutuka. OOMYaANHO TO € Hanuue npu: a) npuTexaBaHe, NPSKO MM KOCBEHO OT CTpaHa Ha
uHBecTuTopa Ha asanose (akuum) ot 20% o 50 % oT kanuTana Ha ApYKeCTBOTO, B KOETO € MHBECTUPaHO (BKM. MO
cunata Ha crnopasyMeHue Mexay akuumoHepu) u, 6) B JOMbIHEHWE, MHBECTUTOPBT UMa NpPeacTaBUTENCTBO B
ynpaBngaBallMa opraH Ha APYXeCTBOTO, B KOETO € WMHBEeCTUpaHO W/Mnu ydacTBa B npoueca Ha B3eMaHe Ha



peweHndaTa no OTHOWEeHWe Ha NnonnuTtukaTta U ctpaTterndaTta Ha OpPYXeCTBOTO, B KOETO € MHBEeCTUpaHo, m/vnun ca
Hanumue CblleCTBEeHN onepaunn Mmexay MHBeCcTtuTopa 1 gpy>KecTtBoTo, B KOETO € MHBEeCTUpPaHo.

AcCOLMMPaHOTO APYXECTBO Ce BKIOYBA B KOHCONMMUAMpaHWS (UHaHCOB OTYeT Ha [pynarta, kaTo ce npunara
MEeTOAbLT Ha COBCTBEHUA KanuTan - OT AartaTta, Ha KOATO e NpuaobuTo 3HauMTenHo BMNUAHME OT MHBECTUTOpa
(KOHKPETHO - ApY)XeCTBOTO-MalKa) U cnvpa Aa ce BKIYBa Ypes To3M MeTod Ui OT aaTtaTa, Korato ApyXeCTBOTO
ce TpaHcdopMupa B AbLUEPHO, UMK OT AaTaTa, Ha KoATO ce Npuema, Ye 3HAYUTENTHOTO BIIUAHME € NPeXBbPIEHO
OT MHBECTUTOpA Ha TPETU Nnuua.

2.3. MNpunHUMNU Ha KoHconMaauusTa

KoHconuanpaHuaT ¢uHaAHCOB OTYET BKMOYBA (DUHAHCOBUTE OTYETU HA [PYXKECTBOTO-Malka, ObliepHuTe
OpyxecTBa, CbBMECTHUTE APYXecTBa U acouuupaHuTe OpyxecTsa, nsroteeHun kbm 31 mapT 2018 roguHa. Mpu
KOHCcOnMuaauusTa € npunaraH noaxoabT Ha “MKOHOMMYECKO MpeanpuaTMe”, Kato 3a oueHkata Ha
HEKOHTPONMUPALLOTO yyactTue npu Ou3Hec - komOWHaumvM u gpyru opMy Ha nNpuaobMBaHMA Ha ObLUEpHU
OpyxecTBa, e n3bpaH MeToAbLT Ha “NponopumoHaneH AAn B HETHUTE akTUBK’.

durHaHcoBUTE OTYETU Ha AbllepHNTe, CbBMECTHUTE N acouMnpaHnTe OpyXecTBa 3a UennTte Ha KoHconnaaunaTa
Ca M3roTBeHW 3a CblNA OTYEeTeH nepuod, KakTo TO3M Ha Apy)l(eCTBOTO-MaVIKa n npu npunaraHe Ha eaunHHa
c4eTOBOAHa NOJNINTUKA.

2.3.1. KoHconuaaumsa Ha gbluepHn apyxecTtsa

B koHconuaupaHusi pMHaHCOB OTYET, OTYETUTE Ha BKIIOYEHUTE AbLUEpPHU APYXKECTBA Ca KOHCONWAUPAaHU Ha
6as3a Ha MeToAa “MbfHa KoHconuaaums”, ped no pea, kaTto e npunaraHa yHuduumpaHa 3a CbluecTBeHuTe 06ekTu
cyeToBOAHa Monutuka. MHBecTMuMnMTe Ha OPYXEeCTBOTO-Maika ca eNUMWHMPaHW cpelly Aena B COOGCTBEHMSA
Kanutan Ha gbliepHuTe gpyXecTBa KbM AataTa Ha npugobusaHe. BuTpellHo-rpynoBute onepauumn 1 pasyetu ca
HanbIIHO ENVMUHUPaHW, BKI. HepeanuanpaHaTa BbTpeluHorpynosa nevanba unu 3aryba. OtyeTeH e n edekTsT
Ha OTCPOYEeHNTE AaHbLM MPU TE3N ENVMUHMPALLM KOHCONMAALUMOHHW 3anncBaHus.

[sinoseTe Ha akuUMOHepy - TPETU NULa B AbLUEPHUTE APYXECTBa, N3BBH Te3n Ha akLUMOHepUTe Ha [pyXecTBOTO-
Malika, ca NOCOYEeHU CaMOCTOSITENTHO B KOHCONMUAMPAHWUS OTYET 3a (PMHAHCOBOTO CbCTOSIHUE, KOHCONMUAMPaHUS
OTYeT 3a BceobxBaTHUSI OXOA U OTYETA 32 MPOMEHMTE B COOCTBEHUS KanuTan kato “HeKOHTponupallo yyactue”.
HekoHTponMpaLloTo yyacTie cbbpika: a) cymaTa Ha Aerna Ha akuMoHepuTe (CbOPYXHUUWTE) - TPETU Nnua KbM
Jarata Ha KoHconupaumsiTa 3a NbpBW MbT B CpaBeAnvBaTta (HamepeHata CTOMHOCT) Ha BCUYKM pasrpaHnyvMm
npngobuTn akTMBW, NOETN MacuBU N YCNOBHUTE (M3KPUCTaNM3Mpanu) 3agbIiDKEHUS Ha BCSKO OT CbOTBETHUTE
ObLUEepHM ApYyXeCTBa, onpeaeneHa (Ha 6asa gena) ypes NnponopumoHanHus Metog, u 6) nameHeHMeTo Ha cymarta
Ha gena Ha Te3n nuua B CcODCTBEHUS KanuTan Ha BCAKO OT CbOTBETHUTE AbllEepHN gpyXxecTtBa OT NbpBaTa UM
KOHCONMaauna A0 Kpad Ha TeKyLna OTH4eTEeH nepuoa.

3a npensyncnaBaHe Ha OTtyeTuTe Ha AblUEepHUTE ApyXecTBa B ‘-ly)KGVIHa B 6'bﬂrapCKVI neBa Cca 1n3nosnsBaHun
cnegHuUTe Kypcose:

AMepuKaHcku gonap:

1. Ot4yeTbT 3a BceobxBaTHUSI 4OXOA € NPEen3yncneH nNo cpeaHo npeterneH kypc Ha USD,kowiTto e 1,73545
BGN/USD kbm 31.12.2017r. n kbMm 31.12.2016r. — 1,76804 BGN/USD

2. Ot4yeTbT 3a (PMHAHCOBOTO CLCTOSHME € Npemn3yncrneH Ha 6asa 3aknunTenHus Kkypc Ha BHB kbm
31.12.2017 r., kowvto e 1,63081 BGN/USD wu 3aknioumTtenHus kypc kbm 31.12.2016 r., korTo e 1,85545
BGN/USD

3.  OTt4eTbT 3a NapuyHMTE NOTOLM € NPen3dncneH no cpeaHo npeterneH kypc Ha USD,konTo e 1,73545
BGN/USD kbM 31.12.2017r. v kbM 31.12.2016r. — 1,76804 BGN/USD

Espo:
KypcbT Ha eBpoTO KbM neBa e dmkempat - 1,95583 BGN/EUR



BpuTaHcku nayHa;

1. Ot4yeTbT 3a BceobxBaTHUS [OXOA € NPEen3ynCcreH No CpeaHo npeterneH kypc Ha GBP,kowTo e 2,2318
BGN/GBP kbM 31.12.2017r. n kbM 31.12.2016r. — 2,3925 BGN/GBP

2. Ot4yeTbT 3a (PMHAHCOBOTO CLCTOSHME € Npemn3yncrieH Ha 6asa 3aknunTenHua kypc Ha BHB kbm
31.12.2017 r., kowito e 2,2044 BGN/GBP u 3akntoumtenHus kypc kbm 31.12.2016 r., kouTo e 2,2844
BGN/USD

3.  OT4eTbT 3a NapU4HNTE NOTOLWM € NPEensynCcrieH No cpeaHo npeTerneH Kypc Ha GBP,kowTo e 2,2318
BGN/GBP kbm 31.12.2017r. n kbM 31.12.2016r. — 2,3925 BGN/GBP

dopmMmrpaHuTe pasnukK OT NpensyncreHnsTa ca oTHeceHn B 6anaHca B no3vuus “Pe3epBn OT NPen3YncrieHn
oTyeTn®.

2.3.2. NpungobusaHe Ha AbLUEPHN OpYyKeCcTBa

Mpu npupobrBaHe Ha AbLUEPHO APYXecTBO (npeanpuatve) oT [pynata npu GusHec-koMOMHauuM ce m3nonsea
MeToabT Ha npugobusaHe (nokynko-npogaxba). MMpexsBbpneHOTO Bb3HarpaxaeHvwe BKYBa crnpaBejnvsaTa
CTOWHOCT KbM JaTtata Ha pasMsHaTa Ha npegoCTaBeHUTe akTVBW, Bb3HWKHANMTE WUnu NoeTn 3adbiDKeHUs 1 Ha
nspageHuTe MHCTPYMEHTU Ha cobCcTBeH kanutan oT nNpuaobyBalLoTo APYKECTBO, B 3aMsiHa Ha Mofly4yaBaHeTo Ha
KOHTpona Hag npuaobneBaHoOTO ApYyXeCcTBO. T BKIOYBa M cnpaBedfiMBata CTOMHOCT Ha BCEKW aKTUB UMW Nacus,
KOWTO Ce siBABa pe3ynTaT OT cnopasyMeHue 3a Bb3HarpaxaeHue nog ycrnosue.

ﬂpeKI/ITe pa3xoaun, CBbp3aHun C I'IpM,D,O6VIBaHeTO, Ce npu3HaBaT KaTo TeKywu 3a nepuona, B KOWTO Te ca
M3BBbPLUEHN, C U3KITOYEHME Ha pa3xoguTe 3a eMUCUA Ha ObIroBu UM UHCTPYMEHTU Ha cobcTBEHMA KanuTarn,
KOUTO Cce Npu3HaBaT KaTo KOMIMOHEHT Ha cobcTBEHUS KanuTan.

Bcuukm npngobuTtn pasrpaHuuuMMmn aktmeu, MOETWM MacuMBuM W YCIIOBHUTE (M3KpUCTanuavpanu) 3agbixeHus B
6I/I3HeC-KOM6I/IHaLLI/|FITa, Ce oueHdaBaT NbpBOHA4YaliHO NO TdAXHaATa chnpaBeannea CTOMHOCT KbM aataTta Ha
pa3msiHaTa. Bcsiko npeBulleHve Ha cbopa OT NPEexXBLPMEHOTO Bb3HAarpaxaeHwe (OLeHeHO Mo cnpaBeanvsa
CTOMHOCT), cymaTta Ha HEKOHTPONMPAaLLOTO yyacTue B npuaobuBaHOTO npeanpusitue W, npu npugobusaHe Ha
eTanu, cnpaBeanuBaTa CTOWHOCT Ha AaTaTa Ha NpuaobusaHe Ha No-paHo NpUTEXaBaHOTO KaNUTanoBo yyacTue B
npuao6buBaHOTO NpPeanpuaTUe, Hag NpuMOoGUTUTE pasrpaHNYMMKM akTMBM M MOETU NacuBM Ha NpuaobuBaLLOTO
OPYXecTBO, Ce TpeTMpa W npu3HaBa KaTo penyTtauusa. AkO AenbT Ha npuaobrBawoTo ApYXEeCTBO B
cnpaesepgnueaTta CTOMHOCT Ha HEeTHUTe I'IpI/I,EI,O6I/|TI/| pasrpaHn4ynMmMn aktuBu HaaBullaBa LeHaTa Ha npvu:;o6|/|BaHe
Ha 6I/I3HeC-KOM6I/IHaLI,I/IFITa, TOBa npesuvlleHne ce Npmn3HaBa He3abaBHO B KOHCcoONnManpaHma oT4yeT 3a goxoauTte Ha
pynata B ctatuata “nevan6w/(sarybu) ot npmaobreaHe Ha/(ocBoboxaaBaHe OT) ObLUepHW apyxecTsa”. Bcsako
HEeKOHTponupallo yvactue npu 6usHec kombuHauus ce oueHsiBa Ha 6asa MeToga “nponopuuoHarneH Asn B
HEeTHUTe akT1BM” Ha NPMA06MBAHOTO APYXKECTBO.

Korato 6usHec kombuHauusTa no npuaobuBaHeTo Ha AbLUEPHO APYXKECTBO Ce OCbLUeCTBABA Ha eTanu, Ha
paTtata Ha npugobuBaHe BCUMYKM MPEeAWLLHN WHBECTUUMW, AbPXaHu OT npuaobusalims, ce npeoueHsBaT Ao
cnpaBeanvBa CTOMHOCT, KaTo nornyyeHuTe edekTn OT Tasu npeoueHka ce npu3HaeBaT B TekyllaTta neyanba vnu
3aryba Ha lpynarta, cbOTBETHO KbM “cbmHaHcoBu npuxoan” un “duHaHcoBu pasxogu” unu ,neyandu/(sarybu) ot
acouuvpaHo ApYXeCTBO”, BKIM. BCUYKU MPEAMWLLIHO OTYeTeHW edeKTu B ApYrMte KOMMOHEHTU Ha BceobxBaTHUA
[OX0[ Ce peunknmpar.

2.3.3. MNpogaxba Ha OblLUepHN apyKecTBa
Mpu npopax6a unu gpyra dopma Ha 3aryba (TpaHcdep) Ha KOHTPON BbPXY AbLLEPHO APYXECTBO:

* OTnucBat ce akTMBUTE W MNacuBuUTe (BKJ']. ako uMa npuHagnexatwia peI'IyTaLI,VIFl) Ha AOblEPHOTO
OPY>XeCTBO No OanaHcoBa CTOMHOCT KbM AaTtaTa Ha 3ary6aTa Ha KOHTPOIT;

. OTnucBa ce HEKOHTPONMUPALLOTO yyacTve B TOBa AbLUEPHO APYXecTBO nMo 6anaHcoBa CTOMHOCT B
KOHCONMMAMPaHUs oT4yeT 3a (DMHAHCOBOTO CbCTOSIHME KbM [faTtaTta Ha 3arybaTta Ha KOHTpora, BKI. BCUYKM
KOMMOHEHTW Ha Apyr BCeobXBaTeH [0X0M, CBbP3aHu C TSX;

. Mpr3HaBa ce MONy4eHOTO Bb3HArpaXkaeHue Mo CrnpaBefnuea CTOMHOCT OT cAernkaTa, CbOWUTMETO WUnn
onepauusaTa, fosena fo 3arybaTa Ha KOHTPOTT;

. Peknacuduumpat ce kbM “nevanbu unu 3arybu 3a roguHaTa’, unu ce TpaHcdepupat OUPEKTHO KbM
HaTpynaHu neyanbu BCUYKM KOMMOHEHTW Ha COOCTBEHWUSI KanuTan, NpeAcTaBnsiBallM HepeanuavpaHu OOXO04u
unu 3arybu — cbrnacHo M3NckBaHWsiTa Ha cboTBeTHUTE MCPO, nog 4YMmnTo NpaBuna nonagaTt Te3n KOMMOHEHTU
Ha cobCTBEHMS kanuTar,



. Mpu3HaBa ce Bcsika pe3ynTaTHa pasnuvka kato “nevanta vnu 3ary6a ot ocBoboxagaBaHe (Npogaxba) Ha
OblLUEPHO OPYXeCTBO” B KOHCONMWAMpaHUSA OTYeT 3a BceobXBaTHUS AOx0A, NMpuHaanexala Ha LpYyXeCTBOTO-
Mawnka.

. OcTtaHanuTe 3a gbpxaHe AsnoBe, hopMupallyt MHBECTULMM B acOLMUpaHu APY>KeCTBa U MHBECTULMK
Ha pasnornoxeHue U 3a npoAaxba ce oLeHsABAT MbpBOHAYanHO MO CrnpaBefnuBa CTOMHOCT KbM AaTaTa Ha
npogaxbarta u B NOCNeACTBME Ce OLEeHsABaT Mo peda Ha npueTtarta ot [pynaTta cHeToBOAHA MOMNUTHKA.

MeTtoobT Ha npuagobuBaHe (nokynko-npogaxba) ce npunara M npu onepauuMn 3a obeguHeHue w/vnu
NpecTpykTypupaHe Ha npeanpuaTus nog obLl KOHTPOM, B Cryvyan 4e Te ce sBsiBaT Mpeku npugobmBaHusi ot
no3muusaTa Ha Apy>XeCTBOTO-Manka.

2.3.4. Coernku ¢ HEKOHTPONMPALLOTO y4yacTme

OnepauunTe C HEKOHTPONMPALLOTO y4yacTue ce TpeTupaT oT [pynaTa kaTo caenku € nuua, nputexasallm
MHCTPYMEHTM Ha obwmsa cobctBeH kanutan Ha pynata. EdekTnTe oT npogaxbu Ha OsnoBe Ha APYXeCTBOTO-
Maika, 6e3 3aryba Ha KOHTPOM, KbM MpuUTEXaTenu Ha HEKOHTPONMpaly yyacTusi He ce TpeTupaT KaTto
KOMMOHEHTW Ha TekywiaTta neyanba wnu 3aryba Ha [pynaTta, a Kato ABWKEHUS OAUPEKTHO B KOMMOHEHTUTE Ha
cobcTBeHMA 1 kanuTarn, OGMKHOBEHO KbM KOMMOHEHTa-pesepB ,HepasnpepeneHa neyanba”. U obpatHo, npu
MOKYMNKN OT ApPYXeCcTBOTO-Malika, 6e3 npugobuBaHe Ha KOHTPON, Ha AOMBbMHUTENHW AAMOBE OT y4yacTUeTo Ha
npuTexaTenu Ha HEKOHTPONMpPALLM y4acTUs BCAKa pasnuka Mexay nnateHaTa cyma U CbOTBETHUS NpuaobuT asn
oT GanaHcoBaTa CTOWHOCT Ha HETHUTE aKTMBM Ha AbLUEPHOTO APYXKECTBO Ce Mpu3HaBa CblLO AWPEKTHO B
KOHCONMUAMpaHUS OT4YeT 3a COBCTBEHWS KanmuTan, OBWKHOBEHO KbM KOMMOHEHTa-pesepB ,HepasnpegeneHa
nevan6a”.

Korato pynata npecTtaHe Oa nputexaBa KOHTPOM W 3HAYUTENHO BMSIHME, BCSKa OCTaBalla ManuMHCTBEHA
MHBECTUUMA KaTOo OAN B Kanutana Ha CbOTBETHOTO APYyXeCTBO, Ce npeoLleHdABa Nno cnpaseannea CTOVIHOCT, KaTo
pasnukaTa go banaHcoBaTa CTOMHOCT ce Npu3HaBa B TekywlaTa nevanba nnu 3aryba, KaTo CbOTBETHO BCUYKM
CymMun npegn npmusHaTt B OpYyrn KOMMNOHEHTU Ha BceobxBaTHMSA [oxo4 ce OTYUTAT TakKa KaKTo npu onepauuna Ha
OVPEKTHO ocBOobOXJaBaHe Ha BCUYKM acouuMumpaHn C MbpBOHaYanHaTa WHBECTUMUMS (B AbLUEPHOTO unu
acoUMMpPaHOTO OPY>KECTBO) KOMMOHEHTW.

2.3.5. KoHconungaumsa Ha acoummpaHn n CbBMECTHU ApYyKecTBa

3a BK/IIOYBAHETO Ha acoLMUpaHUTE N CbBMECTHU APYXeCTBa B KOHCONUAMPaHUA (PMHAHCOB OTYET € MPUIIOXeEH
MeToabT Ha COBCTBEHMS KanuTan, cnopes KOWTO MHBECTULMATA Ha APY)XEeCTBOTO-Malika B TsIX MbpBOHAYasiHo ce
oTyMTa Mo LeHa Ha npupgobusaHe (cebecTOMHOCT), @ BNOCNEACTBME Ce NpensyucrsBa, 3a Ja OTpasu NpoMeHuTe
Ha Aena Ha MHBecTMTopa (KOHKPETHO — APYXeCTBOTO-Maiika) B HETHUTE aKTUBK Ha acoLMMPaHNTE N CbBMECTHM
apyxectBa cnepn npugobueaHeTo. UMHBecTuumsita Ha [pynata B acouuMmpaHuTe U CbBMECTHW ApyXecTsa
BKIIOYBA U penyTauuute, MaeHTMduLmMpann npu npuaobrBaHeTo M, HETHO OT BCsika Npu3HaTa obesueHka.

Mevanbata wnnu 3ary6aTta cnen npupgobuBaHeTo 3a [pynarta (4Ype3 OpYyKeCTBOTO-MalKa) OT acouMMpaHuTe U
CbBMECTHM OPYXKECTBa, 32 CbOTBETHUSI OTYETEH Nepuos, NpeacTaBnsaBa HENMHUSA OAN B HETHUTE My (hMHAHCOBM
pesyntatu (cnen AaHbLM) OT HeroBaTa CTOMAHCKa AEMHOCT 3a TO3W Mepuofd, KOWTO Asn ce npusHaBa M
NpeacTaBs Ha OTAENEH pef B KOHCONMAMPaHUS OTYeT 3a BceobxBaTHUS [oxog,.

AHanorn4Ho, AensT Ha [pynata B U3MeHeHusATa cneq npuaobrusaHeTo Ha ApyrMTe KOMMOHEHTM Ha BCeobXxBaTHUS
[OXO[ Ha acouuMpaHuTe U CbBMECTHW APYXECTBa, CbLUO Ce NMpU3HaBa U NpeacTaBs KaTo ABMXKEHWE B ApyruTe
KOMMOHEHTN Ha BCEOOXBAaTHWA [OXOA B KOHCONMWAMPAHUS OT4eT 3a BCeOoOXBaTHUS [OOXOA, CbOTBETHO
KOHCcONuanpaHuTe pe3epBu Ha pynata B OoTyeTa 3a M3MeHeHusiTa B cOOCTBeHWA kanuTan. [pynaTta npu3Haea
CBOS AaAn B 3arybu Ha acouuMupaHWTe U CbBMECTHU OPYXEeCTBa A0 pa3Mepa Ha HelHaTa MHBECTUUMS, B T.4. U
NpegoCTaBeHUTE UM BBTPELUHN 3aeMU.

BbTpewHute pasdetn mexgy [pynata M acouumMpaHuTe M CbBMECTHU [ApyXKecTBa He ce enuMuHMparT.
HepeanuavpaHaTta nevan6a unu 3aryba OT CAENkM Mexay TsX ce envMUHMpa A0 MpoLeHTa Ha rpynoBoTO
yyacTve B acoummpaHniTe U CbBMECTHU APY)KECTBa, KaTo BKMIOUYUTENHO Ce NpoBepsiBa 3a 06GesueHka B cryyauTe
Ha 3ary6a. OTyeTeH e 1 ePeKTbT Ha OTCPOYEHNTE AaHbLM NPU TE3M KOHCONMAALMOHHM NpoLeaypu.

2.4 CpaBHUTENHU JaHHK

pynaTta npenctaBs cpaBHWUTENHa WHMOPMaUMS B TO3M KOHconuamvpaH pMHaHCOB OTYeT 3a efHa npeaxofHa
roguHa. KoraTo e HeoGxoaumo, CpaBHWTENMHWTE AaHHW ce peknacuduumpat (M npensymcnsaBear), 3a ga ce
NMOCTUrHE CbNOCTaBMMOCT CMPSIMO MPOMEHN B NpeACTaBAHETO B TeKyluaTa roanHa.

2.5 OyHKUMOHanNHa BanyTa u npM3HaBaHe Ha KypCOBW pasnvkiu

®yHKUMOHaNHa 1 OTYETHa BanyTa Ha npeAcTaBsHe Ha (PMHAHCOBMSA OTYET Ha APYXECTBOTO € ObnrapCckusT nes.
Ot 1.07.1997 r. neBbT € uKCcMpaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckata mapka B
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cboTHOoweHne BGN 1 : DEM 1, a ¢ BbBeXaaHeToO Ha eBpOoTO KaTo odumumanHa Banyta Ha EBponenckns cblo3 - ¢
€eBpoTO B CboTHOWweHe BGN 1.95583 : EUR 1.

Mpy NbpBOHaYanHoO NMpusHaBaHe, cAenka B YyxgecTpaHHa BanyTa ce 3anucsBa BbB (DYHKUMOHanHaTa BanyTa,
KaTo KbM CymaTa B YyXAecTpaHHa Banyta ce npunara OBMEHHUAT Kypc KbM MOMEHTa Ha caenkata unm
onepaumaTa. [lapuyHute cpeAcTBa, B3eMaHMsATa M 3a4bIDKEHVATA, KaTO MOHETapHW OTYEeTHM O0beKTw,
OEHOMWHUPaHWN B YyXaecTpaHHa BanyTa ce oTynTaT BbB (PyHKLMOHanNHaTa BanyTa kaTto ce npunara OOMeHHUSAT
Kypc, nybnukysaH ot BHB 3a nocnegHusa paboTeH AeH Ha cboTBeTHMA Mecel. KbMm 31 gekemBpu Te ce oueHsaBat
B 6bnrapcku neea, Kato ce U3non3sa 3akno4MTenHUAT obMeHeH kypc Ha BHB.

HeMOHeTapHVITe OT4eTHN obekTn B OT4eTa 3a d)VIHaHCOBOTO CbCTOAHME, NbpBOHA4YaliHO AOEHOMWHUPaHUN B
YyXaecTpaHHa BanyTta, ce OT4YMTaT BbB (pyHKLI,VIOHaJ'IHaTa BanyTta KaTto ce npunara nCtopn4eCcknaTt ob6mMeHeH KypC
KbM AaTaTa Ha onepauuaTa u nocnenBallo He ce npeoueHABaT No 3aKniynTeneH Kypc.

Ecbektute oT KypcoBuTE pasnukn, CBbP3aHu C ypexaaHeTo Ha CAEMNKU B YyXaecTpaHHa BanyTa, Unn oT4MTaHeTo
Ha TbProBCKM CAEINKMN B Yy)XAeCTpaHHa BanyTa Mo KypcoBe, KOUTO ca pasnuyHu, OT Te3N, MO KOUTO MbpPBOHAYanHo
ca Gunu npusHaTtu, ce BKMNOYBAT B OTYETa 3a BCeobOxBaTHUA aoxoa (B nevanbata wnu 3arybaTa 3a roguHata) B
MOMEHTA Ha Bb3HWKBAHETO M.

3a uenuTe Ha BCEKM KOHCONMMOMPaH (PUHAHCOB OTYET Ce M3BbLpLUBA MpevsyucrieHMe Ha Banytata Ha
(PMHaAHCOBUTE OTYETW Ha AbLUePHUTE ApyXecTBa B YykOuHa: OT (yHKUMOHAnNHaTa Banyta Ha CbOTBETHOTO
YyXOEeCTpaHHO [OblUepHO APYXEeCTBO BbB BanyTaTa Ha npeacTaBsHe (BGN), npueTa B KOHconuauMpaHusi
PUMHAHCOB OTYET, KaTo:

a) BCMYKWM aKTVBM 1 NacuBM ce NpeusyncrsBaT B rpyrnosarta BanyTa Mo 3aknymMTeneH Kypc Ha MecTHaTa BanyTta
CNpPsSIMO Hesl KbM 31 AeKeMBpY UNK KbM AaTaTa Ha 0CBOGOXAaBaHe Ha ApYXeCTBOTO;

6) BCUYKM NPUXOAHM U pa3xodHU MO3NLUM Ce MPEen3dncnsBaT B rpyrosaTa BanyTa No CpeaeH Kypc Ha MecTHaTa
BanyTa CnpsiMO Hes 3a nepuoaa Ha oTyeTa ;

B) BCUYKM NOJTy4YEeHU KypCOBU pa3fiMknm B pe3ynTtaTt Ha npeunsvyncneHmata ce npusHaBat U NpeactaBAT KaTo
OoTAEerneH KOMMNOHEHT Ha COBCTBEHMSA KanuTan B KOHCONnanpaHua oT4eT 3a q)VIHaHCOBOTO CbCTOAHNE —

,PE3EPB OT Npen3vncrieHe BbB BanyTaTa Ha NpPeacTaBsiHe Ha YyXaecTpaHHW AeHocTn”, 1

F) KypcoBuTte pasfiMkyu, nonyyYeHn B pes3yntat Ha BanyTHOTO Npeu3dyucrieHne Ha HeTHaTa WHBeCTUuma B
3aarpaHnyHuTe (‘-Iy)K,EI,ECTpaHHVITe) ApyxecTsa, 3aeiHO CbC 3aeMUTE N OPYrn BanyTHU MHCTPYMEHTU, NpUETK 3a
Xeox Ha Te3n HBeCcTuunn, ce npeacTtaBAT AUPEKTHO B cobcTBEHMA KanuTarn.

Mpu ocBoGOXAaBaHe (Mpogax6a) oT YyxaecTpaHHa AEMHOCT (OPYXeCTBO) KymynaTvBHaTa cyma Ha KypcoBuTe
pasnukn, KOUTo ca Ounn otTyeTeHn OVNPEKTHO KaTo oTAesieH KOMMOHEHT B KanuTtana, ce npu3HaBaT KaTo 4acT OoT
neyanbata unu 3arybata B KOHCONMMAMpaHus OTYEeT 3a BCeoOXBaTHUSA O0X04 Ha pen “nedvanodw/(3arybu) ot
npugobvBaHe Ha M ocBoboOxaaBaHe OT ObLUEPHW APYXECTBA, HETHO”, normydeHa Mpu 0CcBOOOXOaBaHETO
(npopaxbara).

PenyTaLl,VIﬂTa M KOpeKuMMTe OO CcnpaBeanMBM CTOMHOCTWU, BBb3HWKHANM Mnpu I'IpVI,CI,OGI/IBaHe Ha 3aarpaHn4yHo
(‘-Iy)K,EI,ECTpaHHO) OPYXeCTBO, Ce TpeTnpaT aHalrormM4yHo KaTto aKTUBUTE U MacuBUTE Ha TOBaA OPYXECTBO U Ce
npensdmncnaesaT BbB BanyTaTta Ha npeacrtaBAaHe No 3aKnoYnTeneH Kypc.

2.6 Npuxoaun

MpuxoanTe B MpynaTa ce npusHaBaT Ha 6as3a NpuvHUMNA 3a HAaYUCNsIBaHE M OO CTENeHTa, 40 KOSTO U NO HauuHa,
MO KOWTO CTOMaHCKWTEe u3roau ce npuaobweat oT pynata u pecn. CTOMAHCKUTE PUCKOBE Ce HOCSIT, KaKTo M
[OKOJKOTO NpuxoauTe MoraT HaAeX4HO Aa ce U3MepsT.

BugoseTe npuxoaun Ha l'pynaTa ca npeacTtaseHn B [punoxeHus.

Mpwn npo,qa>K6V|Te Ha npoaykuuda, CTOKM U mMatepuanum npuxogmte ce npusHaBaT, KOrato BCUYKM CbLUECTBEHU
puckoBe 1 nons3u ot cobcTBeHoCTTa npeMunHaBaT y KynyBada.

ﬂpm npenoctaBAHETO Ha yCcnyrn npuxoguTte ce npusHasar, OTYUTaNKM eTana Ha 3aBbpLUEHOCT Ha caenkaTta KbM
Kpada Ha OTY4eTHUA nepuon, ako ToO3n eTan MoXe Aa Obae HagexagHo NU3MepeH, KakTo 1 pa3xoauTe, N3BbpLUeHn no
caenkarta, 1 pasxoguTe 3a NpuKnio4YBaHeTO n.

MpuxogouTe ce oueHsaBaT Ha 6asa cnpaeegnMBaTta LieHa Ha NpodadeHuTe NPoayKUWsi, CTOKM U YCIyrn, HETHO OT
KOCBEHU AaHbuyM (aKuM3 1 AaHbk AobaBeHa CTOMHOCT) 1 NpeaoCTaBeHn OTCTBIKN 1 pabaTtw.

[MonoxuTenHute 1M oTpuuaTenHuM pasnuMkM OT NpoMsiHa Ha BanyTHM KypcoBe, CBbp3aHW C napuyHun cpeactea,
TbProBCKM B3eMaHNA N 3aAbJKeHUA, AeHOMUHUPaHU B YyXOeCTpaHHa BasyTa, Ce BKNo4YBaT B KOHCONMMANpPaHUA
OTYET 3a BceobxBaTHUS 40X0A4 (B neyan6ata unu 3ary6aTa 3a FO,EI,VIHaTa).
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®rHaHCOBWTE NPUXOAM CE BKIOYBAT B KOHCONUAMPAHUSA OTYET 3a BCEOOXBATHUS JOXOA, KOraTo Bb3HUKHAT, U ce
CbCTOSIT OT: NPUXOAM OT NIMXBU NO NPEAOCTaBEHN 3aeMU U CPOYHU AENO3UTU, MPUXOAN OT NIUXBU MO B3EMAHUS MO
creumanHu JOroBopu, NpMxoam OT IMXBU NO NPOCPOYEHN B3EMaHUsi, MpuUxoau/nevandu ot cAenku ¢ MHBECTULUM
B LEHHW KHWXa Ha pasnonoxeHue u 3a npogaxba, B T.4. AMBUAEHTU, HETHA neyanba OT KypCoBWU pasfvku Mo
3aeMu B 4yXaecTpaHHa BanyTa, MpUXOAM OT Ofepauuy MO ypexaaHe Ha ObAar, nevanba oOT oueHka no
cnpaBefnvBa CTOMHOCT Ha MHBECTULMM Ha pasnonoXeHWe W 3a npopaxba, KOMTO ca 4acT OT noeTarnHo
npugobuBaHe Ha AblUEpHO ApyxecTBo. Te ce npedcTaBAT OTAENHO OT (DMHAHCOBWUTE pas3xoAu Ha nuuesata
CTpaHa Ha KOHCONMAUPaHUsi OTHET 3a BCEOOXBAaTHUSI JOXOA.

2.7 Pasxoan

PasxoguTe B 'pynaTa ce npu3HaBaT B MOMEHTA Ha TSXHOTO Bb3HUKBaHe U Ha 6a3a NpuHUMNUTE Ha HavucnsiBaHe
M CbNOCTaBMMOCT (40 CTeneHTa, [0 KOSITO He GU JOBENO A0 NMpU3HaBaHe Ha akTUB UMM Nacue, HEOTrOBapsLLY, Ha
onpefeneHusTa 3a aktmeu u nacusm B ObuwaTa (koHUenTyanHa) pamka kbm 1 B camute MC®O).

PasxoguTe 3a Gbaelun nepuoau ce oTnaraT 3a Mpu3HaBaHe KaTo TeKyll pasxof 3a nepuoaa, npes KomTo
[I0rOBOPUTE, 3@ KOMUTO Ce OTHACST, Ce U3MbIHABAT.

3arybute, Bb3HUKHaNM B pe3ynTaT Ha npeoueHka Ha WMHBECTULMOHHW MMOTU OO crnpaBeanuBa CTOWMHOCT, ce
NpeacTaBAT B KOHCONMAMpPaHUst OT4ET 3a BceobxBaTHUsS Aoxod (B nevanbaTa wunm 3arybarta 3a roguHata) Ha peg
~Apyrv goxonu/(3arybu) ot genHocTTa”.

duHaHCOBUTE pa3xoau Ce BKMOYBAT B KOHCONUAMPaHMSA OTYET 3a BCEOOXBATHUA OOXOM, KOraTo Bb3HUKHAT, KaTo
ce nocoyBaT OTAEeNHO OT (PMHAHCOBUTE MPUXOOM U Ce CbCTOAT OT: pasxoAu 3a JIMXBY MO MOSyYeHU 3aemu,
GaHKOBM Takcy Mo 3aeMU U rapaHuMu, HeTHa 3aryGa OT KypCOBW pasnuku Mo 3aeMu B YyxaecTpaHHa BanyTa,
pasxoau/3aryby OoT cOEenkM C MHBECTMLMM B LIEHHW KHWXKa Ha pasnonoxeHue M 3a npopaxbGa, pasxogn oT
onepauuv no ypexaaHe Ha Abnr, 3aryba oT oLieHka no cnpasensivBa CTOMHOCT Ha MHBECTMLMM Ha PasnonoXeHve
1 3a npoaaxba, KoUTOo ca YacT OT noeTanHo NpuaobuBaHe Ha AbLLEPHO APYKECTBO.

2.8 imotn, mawwmnHu n obopyaBaHe

MimoTute, MawimHuTe 1 O60py}J,BaH8TO (,D,'bﬂrOTpaVlHVl MaTepuanHu aKTl/IBVI) Ca npencrtaBeHn MNo UCToOpUYecCKa
CTOMHOCT, HamarneHa ¢ HaTpynaHaTa aMmopTu3auna u 3ary6|/|Te oT obe3LeHKa.

MbpBOHayanHo npuaobusaHe

Mpu nbpBOHaYanHo npuagobuBaHe MMOTUTE, MaWMHUTE U 06OPYABAHETO Ce OLeHsiBaT Mo LieHa Ha npuaobvsaHe
(cebecTOMHOCT), KOATO BKMKOYBA MOKyMNHaTa LeHa, MUTHUYECKMTE Takcu (KOrato TOBa € MPUIOXMMO) U BCUYKU
APYrv Npeku pasxoam, Heo6xoaMMU 3a NpuBeXaaHe Ha akTuBa B paboTHO cbCTosIHUE. lNpeknTe pa3xoam OCHOBHO
ca: pasxogu 3a MbpBOHAyanHa [OCTaBka, pas3xoduM 3a XOHopapu Ha nuua, CBbp3aHW C  MPOEKTa,
HEeBBb3CTAaHOBSIEMW AaHbUM, pasxoau 3a KanuTanuampaHu NuxBW 3a KBanuduumpaHu akTueu (KoraTo ToBa €
NPUNOXMMO) 1 ap.

Mpwn I'lpVI,D,O6VIBaHe Ha UMOTWU, MALLUUHN U~ 060py/:lBaHe npn ycnoBuaTa Ha pa3Cpo4eHO nnawlaHe, nokynHata ueHa
€ eKBMBareHTHa Ha cerawHaTta CTOMHOCT Ha 3a4bJPKEHMETO, ANCKOHTMPAHO Ha 6asa Ha NNMXBEHOTO paBHuULLE NOo
npuenevyeHUTe OT APYXeCTBOTO KpeAUTHU pecypcun C aHanormdyeH matyputeT U npegHasHadyeHue.

[pyxecTBOTO € onpegenuno ctomHocTeH npar oT 700 nB., No4 KOWTO MpMAoGUTUTE aKTMBU HE3aBUCUMO, 4e
nputexaeaT XapakTepuctukata Ha AObJIroTpaeH akTuB, Ce WU3NUCBaT KaTo TeKyll| pa3xoq B MOMEHTa Ha
npngobrBaHeTo nm.

MNocnegsawm pasxoam

Pasxognte 3a pemMOHTM W MOAApBbXKKA Ce Mpu3HaBaT 3a TeKkylu B nepuopa, npe3 KOMTO ca HanpaBeHWU.
M3BbplueHn nocreisalim pasxoau, CBbp3aHM C UMOTU, MalMHW M obopyaBaHe, KOUTO MMAaT XapakTep Ha
noamMsHa Ha onpedeneHn Bb3MNOBM YacTW W arperat, UMM Ha NPeycTPOWCTBO U PEKOHCTPYKUUs, ce
KanuTanuampaTt KbM GanaHcoBaTa CTOMHOCT HA CbOTBETHUS aKTMB M Ce Npepasrnexga OCTaTbyHUS My noneseH
XMBOT KbM faTtaTa Ha kanutanusaums. CblueBpeMEHHO, HeaMOopTM3npaHaTa 4YacT Ha 3aMEeHEHUTE KOMMOHEHTU
ce usnucea oT GanaHcoBaTa CTOMHOCT Ha akTMBWTE W Ce Mpu3HaBa B TeEKyLUMTe pas3xoau 3a nepuoga Ha
npeycTponCTBOTO.

MeToau Ha amopTusaums

D,py)KeCTBOTO n3nosn3ea fiMHeeH mMeTtToa Ha aMopTu3auma Ha MMOTUTE (KOFaTO TOBa € an/IJ'IO)KI/IMO), MalwnHUTE U
060py,u,BaHeTo. AMOpTVISVIpaHeTO Ha akKTUBWUTE 3ano4Ba, Korato Te ca Ha pa3noiioXXeHne 3a yn0Tpe6a. 3emsTa He
ce amopTunsmnpa. [MonesHnsT XnBOT No rpynn akTneun e 0bo6pa3eH C (bI/I3I/ILIeCKOTO Mn3HOCBaHe, CI'IeLI,VIq)VIKaTa Ha
o6opy/:|,BaHeTo, obaewmTe HamMmepeHua 3a yn0Tpe6a 1 C npeanonaraeMoTo MopaliHO oCTapsAaBaHe.
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CpOKbT Ha rogHOCT Mo rpynn akTUBW € KakTo crensa:

. crpagn — 20-70 r. (koraTo ToBa € NPUII0XKMMO)
. CbOpbXeHusa — 5-25T.

. MaLuuHu n obopyasaHe —5-10T.

. KOMnNIoTpu 1 Mob. yctporictea —2-5T.

. CbpBBLPU N CUCTEMU — 2 -5 T.

. TpaHCNopTHU cpeacTBa — 7-12T.

. CTOMNaHCKM nHBeHTap — 5-12r.

Onpe,qeneHMTe CpOKOBE Ha nofes3eH XMBOT Ha ,El,'bJ'IFOTpaIZHVITe MaTepuanHu aktuBu ce npernexagart B Kpaa Ha
BCEKM OTHETEH nepmnoa n npu yctaHoBABaHe Ha 3HAYUTESTHU OTKITOHEHUA CnpAaMO OboelLunTe oYakBaHUS 3a CpoOKa
Ha M3non3BaHEeTO Ha aKTuBUTE, CbLUUAT Ce Kopurhpa nepcnekTtnBHoO.

O6e3LUeHKa Ha aKTUBU

BanaHcoBuTe CTOMHOCTM Ha UMOTUTE, MaLLMHUTE U 0BOpPyaABaHETO noanexar Ha npernea 3a obesueHka, Korato
ca Hanuvue cbouTna unu NnpomeHn B obcToaTencTBaTa, KOMTO Nokaseart, Ye 6anaHcoBaTa CTOMHOCT 61 mMorna aa
ce oTnMyaBa TparHO OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO Ca Hanuue TakvBa MHOMKATOPW, Ye NpubnmnsmTenHo
onpegeneHata Bb3CTaHOBMMA CTOMHOCT € MO-HUCKa OT TAxHata 6GanaHcoBa CTOMHOCT, TO nocregHata ce
n3nucea A0 Bb3CTaHOBMMATa CTOMHOCT Ha akTMBUTe. Bb3cTaHOBMMATa CTOMHOCT Ha MMOTUTE, MaLLUHUTE U
obopyaBaHeTo e no-BucokaTa OT ABeTe: crpaBeiniMBa CTOMHOCT 6e3 pa3xoau 3a npopaxba mnu CTOMHOCT npu
ynotpeba. 3a onpegensiHeTo Ha cToOMHOCTTa Mpwu ynotpeba Ha akTMBuTe ObAeLWTe Napu4yHU noToun ce
OMCKOHTUpAT A0 TsiXxHaTa HacTosilla CTOMHOCT KaTo Ce npwunara AWCKOHTOBa HopMa npeau AaHbuM, KOSTO
OTpassiBa TeKyLLMTe NasapHW YCIOBUSI 1 OLIEHKM Ha BpemeBaTta CTOMHOCT Ha napuTe U puUckoBeTe, crielndmnyHn
3a CbOTBEeTHMA akTmB. 3arybute oT oGesLeHKka ce oTuMTaTt B OT4eTa 3a BceobxBaTHMA goxoa (B nevanbaTta vnm
3arybaTta 3a roguHarta), OCBEH aKkO 3a [dafeHus aKkTMB He € dopMupaH npeoueHbyYeH pesepB. Toraea
obe3ueHkaTa € 3a CMeTKa Ha TO3M pe3epB U ce NpeacTaBs B OTYETa 3a BCeOOXBaTHMA A0X04 (KbM CTaTuuTe Ha
OpYruTe KOMMOHEHTM Ha BCeOOXBaTHUS [0OXOA), OCBEH ako Tsi HE HAOXBbLPSIsi HEroBUS pa3mep (Ha pesepsa), U
Ha[BMLUEHNETO Ce BKIOYBA KaTO pasxof B oTyeTa 3a BceobxBaTHMsA goxon (B nevanbarta wnu 3arybata 3a
rogvHara).

Mevyan6wu n 3ary6m oT npogax6a

[dbnroTpaiHnte martepvanHi akTvBu ce OoTnucBaT OT OT4yeTa 3a (PMHAHCOBOTO CBLCTOAHME KOraTto ce M3BagsaT
TpanHo oT ynoTpeba u He ce o4vakBaT OT TAX ObAelm CTOnaHCcKM usrogm unu ce npogagar. Neyanbute unu
3arybuTe oT npogaxbu Ha OTAenHW akTMBKM OT rpynaTta Ha “uMoTn, mawwmHn 1 obopyasaHe” ce onpeaensTt 4ypes
CpaBHsIBAHETO Ha npuxogute oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha aKkTUBA KbM AataTta Ha npopaxbaTa.
Te ce nocoyBaT HETHO, KbM “Opyru goxoaw/(3arybu) ot npogaxba Ha akTMBM® Ha nuueBaTa cCTpaHa Ha oT4yeTa 3a
BceobxBaTHUA poxon (B nevanbata wnu 3arybata 3a roguHarta). Yactrta OT KOMMOHEHTa “npeoueHbuYeH
pesepB”’(ako MMa TakbB), OTHaCslWa Ce 3a NPOAALEHUS aKTWMB, CE MPEeXBbpns AUPEKTHO KbM KOMMOHEHTa
“HepasnpegeneHa neyanba” B oTyeTa 3a NnpoMeHunTe B cOGCTBEHUS KanuTan.

2.9 HematepuanHu aktusu

PenyTauusa
Penytaumsata npeactaBnsiBa HaABULLIEHMETO Ha LUeHaTa Ha npugobuBaHe (NpedocTaBeHOTO

Bb3HarpaxkaeHue) Hag cnpaBednuBaTa CTOMHOCT Ha gena Ha pynaTa B HETHUTE pasrpaHuuMMy akTUBM Ha
nNpuaoGUTOTO OPYKEeCTBO KbM [fOaTaTa Ha npuaobusaHeTo (GMsHec KoMOGWHauusTa). B koHconuaupaHus
(hMHaAHCOB OTYET TS MbpPBOHAYANIHO Ce OLEeHsIBa MO LieHa Ha npuaobuBaHe (cebecTorHOCT), a nocneasailo - no
LieHa Ha Npuao6uesaHe MUHYC HaTpynaHuTe 3arybu oT obesueHkn. PenyTaumsta He ce amopTusupa.

PenyTtaumsata, Bb3HMKHana npv npugobrBaHe Ha AObLEPHO NPeanpuAThe ce NpeacTaBd B KOHCONWAMPaHUA
OoT4yeT 3a (PUHAHCOBOTO CBCTOSHWE KbM rpynara Ha “HemaTepuanHuTe akTvBW®, a Tasu Bb3HWKHana npu
npngobrBaHe Ha CbBMECTHU U acouumnpaHn ApyXecTBa (NpeanpusiTusi) € MHKoprnopvpaHa B obLiaTa CTOMHOCT Ha
WHBECTMUMSATA M Ce MOocoYBa KbM rpynata Ha “UHBECTMUMMTE B CbBMECTHM Npeanpuatua’ unm CbOTBETHO
B“MHBECTULMUTE B acouumnpann npeanpmatus’.

PerlyTaLl,VIﬂTa no I'IpVI,EI,O6MBaHeTO Ha CbBMECTHU N acounnpaHu gpyxecrtea (npep,npvmmn) Ce TeCTBa KaTo 4acT
oT obwoTo cango (CTOﬁHOCT) Ha nHeectTnumsaTa. CamocTosaTenHo npusHaTtata penyrtauuda no ﬂpMD,O6I/1BaHeTO Ha
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OblUEpHU ApyXecTBa (Npeanpusitust) ce TecTBa 3a4b/IKUTENHO 3a 06e3ueHKa NoHe BegHbX roauwHo. 3arybute
oT obesLeHKkM Ha penyTaumaTa He ce Bb3CTaHOBsiBAT Bnocrneacteue. MNMevanbute unu 3arybute ot npogaxba
(ocBoboxxgaBaHe) Ha [afeHO AbLEepHO APYXecTBo (mpeanpusaTtue) oT [pynata Bknwo4vBaT u HGanaHcoBaTa
CTOMHOCT Ha penyTauusaTa, npucnagallaTa ce 3a npoaageHoTo (0CBOGOAEHOTO) APYKECTBO (NpeanpusaTue).

Ha Bcsika npusHata penytauusi ce onpefens MNpuHaAnexHoCT KbM AafeH OOeKT reHepupal, napuyHu
NOCTbNMNEHNA OLle Npu peanu3MpaHeTo Ha AdagdeHa 6GusHec KombuHauusa, M To3nM OBeKT ce npunara npu
M3BbPLUBAHETO Ha TecToBeTe 3a obesueHka. [pu onpegensHeTo Ha 0b6ekTUTe, reHepupaLlm napuyHM NoToum ce
B3eMaT npensua obektute, OT KOUTO Ca Ce ovakBanu ObAellM CTOMaHCKM M3rogu npu npvgobuBaHeTo npu
Ou13Hec kOMOMHaUMsTa 1 MO NOBOA, Ha KOUTO € Bb3HUKHana camaTa penyTauusi.

3arybute ot obesleHka Ha penyTauusi ce NpecTaBsAT B KOHCONWAMPaHWS OTYET 3a BceobxBaTHUS Aoxon (B
neyanb6arta unu 3arybata 3a rognHaTta) KbM no3uumaTa “obesLeHka Ha HeTeKyLLM akTUBK.

HemaTepuanHuTe akTuBM ca NpeacTaBeHn BbB (DUHAHCOBMA OTYET MO LieHa Ha npupobusaHe (cebecTonHoOCT),
HamarneHa c HaTpynaHaTa amopTu3auua u 3arybute ot obesLeHka.

B OpyxecTBOTO ce npwunara nNMHEEH MEeTO4 Ha amMopTM3auusa Ha HemaTepuanHuTe akTUBM Mpu onpegeneH
noneseH *ueot 2 - 10 roguHu.

BanaHcoBaTa CTOMHOCT Ha HemaTepuanHuTe akTUBW NoArnexu Ha nperneq 3a obesueHka, korato ca Hanuue
cbOUTUS, UM npomMeHM B oGCTosiITencTBaTa, KOMTO MocoyBaT, 4Ye GanaHcoBaTa CTOMHOCT 6M Morna paa
HagBullaBa Bb3cTaHoBUMMAaTa WM cTOMHOCT. ToraBa obesleHkaTa ce BKMOYBa KaTo pasxod B oT4yeTa 3a
BceobxBaTHUA foxos (B neyanbaTa unu 3arybaTa 3a roguHaTta).

HematepunanHute akTuBM ce OTNUCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME KOraTo Ce M3BagaT TpalHO OT
ynotpeba n He ce o4vakBaT OT TAX ObAeLn CTONAHCKU M3roaum unu ce npopapart. MNevanbute nnn 3arybute ot
npogaxbu Ha OTAenHW akTUBM OT rpynaTa Ha “HemaTepuanHuTe akTuBW’ ce OnpefensT ypes CpaBHSABaHETO Ha
npuxoauTe oT npoaaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa KbM faTaTta Ha npogaxbara.

2.10 'HBECTULMOHHMN UMOTU

CwobrrnacHo cyeToBOAHaTa Monutuka, npueta oT cdupmaTta — mavika Cupma Mpyn XonguHr ALl u gpyxecTsarta,
WHBECTULMOHHN MMOTU Ca TE3M UMOTU, KOMTO ABLITOCPOYHO CE AbpXaT OT APYKECTBOTO 3a 4OXOOU OT Haemwu
n/vnun 3apaam BbLTPELLHOTO YBENWYEHUE Ha TAXHaTa CTOMHOCT. KoraTo ToBa € mpurnoxumo, Te ce npeacTaBsT B
oT4yeTa 3a MHAHCOBOTO CLCTOSIHME MO TsIXHAaTa aMopTU3aLMOHHA CTOMHOCT.

VHBECTULMOHHUTE MMOTK (KOraTo TOBa € MPUIOXUMO) ce OTNUCBaT OT OTyeTa 3a (PMHAHCOBOTO CbCTOSIHUE,
Korato ce u3BagdaT TpalHo oT ynotpeba u He ce o4akBaT OT TAX ObAeLyn CTONaHCKM u3rogm Unu ce npoganar.
Meyanbute wnu 3arydbute OT npogaxbw Ha OTAENHW aKkTUBM OT rpynata Ha “UHBECTULMOHHWTE UMOTWU” ce
onpenenart ype3 CpaBHsIBAHETO Ha npuxogute oT npodaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBA KbM AaTtaTa
Ha npopaxbata. Te ce nocoyBaT HETHO, KbM “Opyrn goxoaw/(3arybu) oT OenHoCTTa, HeTHO” B OTyeTa 3a
BceobxBaTHMA goxopa (B neyanbarta unu 3arybata 3a roguHara).

TpaHcdepy OT M kbM rpynarta “MHBECTUMLMOHHM MMOTW® (KOrato TOBa € MPWUIOXUMO) ce MpaBsAT, Korato uma
npomsiHa BbB (PYHKUMOHANHOTO NpefHasHayeHue W Lenu Ha fdageH MMoT. B cnyval Ha npexBbprsiHe OT
“UHBECTULMOHHM MMOTU” KbM “MMOTU 3a M3Non3BaHe B cobcTBeHaTa AeNHOCT” akTUBBLT Ce 3aBeXxJa B HoBaTa cu
rpyna no HamepeHa MCTopu4Yecka LieHa, KOSIToO npefcTaBnsiBa aMoOpTM3aLMOHHA My CTOMHOCT KbM JaTtata Ha
npexebpnsiHeto. O6paTHO, KOorato OT “MMOTM 3a U3Mon3BaHe B cobCTBEHaTa OEMHOCT’ MMa MPeXBbPIsHE KbM
“UHBECTULMOHHN UMOTW”, aKTMBBT CE€ OUeHsABa MO amopTu3auMoOHHaTa My CTOMHOCT KbM [JaTata Ha
NPexXBbPSHETO.

2.11 VIuBecTnumn B ObLUEPHU M acouumpaHun apyxecTsa

[bnrocpoyHnTe MHBECTMUMW, NPEeACTaBMABalLM akuMM B ObLUEPHU M acouumpaHn apyxecTBa (korato ToBa e
NPWUMNOXUMO), ca NPeACTaBeHU BbB (PUHAHCOBUS OTYET MO LeHa Ha npuaobusaHe (ceGecToMHOCT), KOATO
npeactaensasa crnpaseAnvMeaTa CTOMHOCT Ha Bb3HarpaXaeHWeTo, KoeTo € 6Uno nnateHo, BKM. NpekuTe pasxoam
no npuaobvsBaHe Ha MHBECTMLIMATA, HAManeHa ¢ HaTpynaHaTa obesLeHka.

MputexxaBaHWTe OT APYXECTBOTO MHBECTMLMUM B ObLUEPHM U acouMUpaHu APYKECTBa Noanexart Ha npernen 3a
o6GesueHka. MNpu ycTaHoBsIBaHe Ha ycrnoBusi 3a obeslieHKa, cbliaTa ce Npu3HaBa B OT4yeTa 3a BCeobXBaTHMS
poxop (B neyanbarta unu 3arybata 3a roguHara).
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Mpy nokynka v npodaxba Ha WMHBECTMLMM B ObLUEPHW W acouMmpaHu OpyXecTBa ce Mpwunara “‘gatata Ha
CKnoYBaHe” Ha caenkara.

MHBecTuUMUTE Ce OTNUCBAT, KOrato Ce MpPexBbpraT npasata, KOUTO NpousTUYaT OT TAX Ha APYrvM nuua npu
HacTbMBaHETO Ha MpaBHWTE OCHOBAHWS 3a TOBA M MO TO3W HA4YMH ce 3arybBa KOHTpOMia BbPXY CTOMaHCKUTE
M3rogn OT CbOTBETHWA KOHKpPeTeH Tun mHeBecTuumn. lNMevanbarta/(3arybata) oT npogaxbaTta um ce npeacTass
CbOTBETHO KbM “domHaHcoBM npuxogan” unu “couHaHcoBu pasxoam” B oTyeTa 3a BceobxsBaTHus goxon (B
neyan6ata wnu 3arybarta 3a roguHara).

2.12 'HBecTUUMM Ha pas3nonoXxeHue 1 3a npogaxoda

CbrnacHo cyeToBOfHaTa MonuTUKa, npveTta oT dupmata — maika Cupma pyn XonauHr ALl v OpyXecTBOTO
MHBECTULMUTE Nog hopMa Ha (hMHaAHCOBW aKTUBM Ha pasnonoxeHue 3a npoaaxba (koraTo TOBa € MpUnoXumo)
ca HefepuBaTVBHW (DMHAHCOBWU akTUBW, NPEeACTaBMnsBalUM akuuu U OsnoBe OT kanuTana Ha Apyrv ApyXecTsa
(ManuUHCTBEHO y4acTue), AbpXKaHu C AbJITOCPOYHA NepcrneKkTMBa.

MbpBOHaYanHo oueHsiBaHe

CbrrnacHo cdyeToBOAHaTa Monutuka, npueta oT cdupmaTta — marvika Cupma Mpyn XonguHr ALl u OpyecTBOTO,
MbpBOHaYanHo nHBecTuumMmnTe (PpMHAHCOBM aKTUBKM) Ha pasnonoXxeHue 1 3a npopgaxba ce NnpusHaBaT no LeHa Ha
npugobrBaHe, KOATO € cnpaBeAnvMBaTa CTOMHOCT Ha Bb3HArpaxaeHWeTo, KoeTo € Buno nnateHo, BKMYUTENHO
npek1Te pasxoau no npugobuBaHe Ha MHBeCTULMATA — ((PMHAHCOBUS aKTUB).

2.13 MaTepwuanHm 3anacu

CbrnacHo cyeTtoBOoAHaTa Monutuka, npueta ot dmpmaTta — mavika Cupma pyn XonguHr Al n ApyXecTBOTO,
maTepuanHuTe 3anacum (koraTo ToBa € NpUoXMMo) ce OLeHsBaT BbB (DMHAHCOBUS OTYET KakTo creaBsa:

. mMaTtepuanm u CTOKM - MO MO-HWCKaTa OT: AocTaBHata cebecToMHOCT (ueHa Ha npugobusaHe) u
HeTHaTa peanuavpyema CTOWHOCT;

° He3aBbpLleHO npou3BoACTBO - MO MNO-HMUCKaATa OT. Nnpou3BoAcCTBEHaTa cebecToMHOCT M HeTHaTa
peanunsmpyema CTOMHOCT;

Pasxogute, KOUTO ce M3BbLPLIBAT, 3a Aa foBedaT OafeH NPOAYKT OT maTepuanHuTe 3anacy B HEeroBoTo
HACTOSILLO CbCTOSTHUE U MECTOHAxXOXAeHMe, Ce BKIIOYBAT B LeHaTa Ha npuaobuBaHe (cebGecToMHOCTTa), KakTo
cnegsa:

* MaTtepuann U CTOKM — BCUYKM OOCTaBHM pa3xodu, KOUTO BKIHOYBAT NOKynMHaTa uUeHa, BHOCHM MUTa U
TaKCW, TPAHCNOPTHN pa3xodn, HeBb3CTaHOBAEMUN AaHbLUM N OPYrU pa3xodn, KOUTO OONPUHACAT 3a npuBexnaHe
Ha matepuanuTte n CToOKUTe B roToB 3a TAXHOTO |/|3non3BaHe/npo,u,a>K6a BUAa;

. He3aBbPLUEHO MPOM3BOACTBO — BCUYKM HEOOXOAUMM TMPOU3BOACTBEHM pas3xoau, KouTo dopmupaT
npousBoacTBeHaTa cebecTOMHOCT, kaTo B Hesl Ce BKMYBAT MNPEekuTe pasxodu 3a martepuanu v Tpya u
npucnagawiata ce 4act oT 06Llonpoun3BOACTBEHUTE pasxoau (MPOMEHNMBU M MOCTOSIHHM), C M3KIOYEeHWe Ha
agMVHUCTPATVBHUTE pasXogu, KypCOBUTE pasfvkM M pasxoguTe Mo NpPUBRAEYEHU UHAHCOBU pPeCYpCy.
BkntouBaHeTO Ha YCNOBHO NOCTOSIHHUTE OBLLONPON3BOACTBEHM pa3xoan B Npou3BoAcTBEHAaTa ce6eCTOMHOCT Ha
He3aBbPLUEHOTO NPOU3BOACTBO Ce M3BbPLUBA Ha GasaTa Ha HOpMarneH kanauuteT, onpeaerneH Ha 6asa obuyaeH
cpenHo noaabpxaH obem. M3bpaHata 0a3a 3a pasnpeneneHveTo MM Ha HUBO OTAEHW NPOAYKTM € HopMarta Ha
YOBEKO YaCcOBETE Ha MPSIKO 3aeTus MepcoHarn B NPOM3BOACTBOTO HA KOHKPETHMUS MPOAYKT.

Mpu ynotpebata (BnaraHe u npogaxbaTta) Ha MaTepuanHuTe 3anacu Te ce U3NUCBAT TEKyLLO KaTo ce M3nonasa
MEeTOAbT Ha CpedHOo-NpeTerneHaTa cTonHocT (cebecTonHocT).

HeTtHaTa peannsmpyema CTOMHOCT npepcraBnsiea I'IpVI6J'IVI3I/1TeJ'IHO onpepgeneHarta npoaaXHa LeHa Ha AadeH
aKTMB B HOpPMasHWsl XOh Ha CTonaHckata LEeWHOCT, HamaneHa cC I'lpI/IGJ'IVISVITeJ'IHO onpepgeneHnuTe pasxogu no
AOBBPLIBAHETO B TbProBCKM BMUA HA TO3U akKTUB U I'IpVI6]'II/I3I/ITeJ'IHO onpegerneHnTe pa3xoau 3a peannsauuna.

2.14 Tbprosckm n gpyru B3eMaHus

TbproBckMTEe B3eMaHWsl ce NPEACTaBAT M OT4YMTaT Mo CrnpaBefnvBa CTOMHOCT Ha 6asa CTOMHOCTTa Ha
opurvHarnHo usgageHata dakTypa (ceGecToiHOCT), HamareHa ¢ pa3Mepa Ha ofesleHkaTa 3a HecbOvpaemu
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CymMu. B cnydyauTe Ha pas3cpoyveHun nnawlaHna Haa obunyaiHus KpeaOuTteH CpoK, npu KOUTO He e npeaBnaeHo
AONBbITHATENHO NNawlaHe Ha nnuxea WU nmxeata 3Ha4YUTENTHO Ce pasnnyaBa OT obuyanHus nasapeH nnxeeH
NPOLEHT, B3eMaHusTa Ce OLeHsBaT MbpBOHA4YanHO MO TAXHaTa CnpaBegfsiMBa CTOMHOCT, a mocregsawo — no
amMmopTusnpyema CTOWMHOCT, cnep npucnagaHe Ha WHKopropupaHaTa B TdxHaTa HOMUHamHa CTOMHOCT fMXBa,
onpegeneHa no Metofa Ha edpekTuBHaTa nmxea.

MpubnuautenHata oueHKa 3a 3arybu OT CbMHUTENHUM W HecbOupaemyn B3eMaHUA ce npasu, KoraTto 3a
cbbupaemocTTa Ha udnara cyma Unu 4acTt OT Hed CbLLeCTBYBa BUCOKa HeCcUrypHocT. HecbbupaemuTe B3eMaHusi
Ce u3nucear, KoraTo NpaBHUTE OCHOBaHWs 3a ToBa HacTbnAT. Obe3ueHkaTa Ha B3emMaHusTa Ce Hauucnsea vpes
CbOTBETHa KOpPECMOHAEHTHa KOPEKTUBHA CMeTKa 3a BCEKM BMO B3eMaHe KbM cTatusta “‘apyru pasxoau” Ha
nveBaTa cTpaHa Ha oT4yeTa 3a BceobxBaTHMA oxof (B nevanbarta unu 3arybarta 3a roguHara).

2.15 JInxBOHOCHM 3aemMun 1 Opyrn npegoctaBeHn oMHaHCOBU pecypcu

Bcuukn 3aemy 1 Opyrv npegocTaBeHu (OUHAHCOBU PECYPCU Ce OoTyMTaT MbpBOHAYarnHo no cebecTorHocT
(HoMMHanHa cyma), KosiTo ce Mpuema 3a CrpaBeasiBa CTOMHOCT Ha NMPefoCTaBeHOTO MO cAenkaTa, HETHO OT
npekuTe pasxoau, CBbp3aHWM C Te3n 3aemu U npefoctaseHu pecypcu. Cried MbpBOHAYaNHOTO MpuU3HaBaHe,
TIMXBOHOCHUTE 3aeMMW U ApYrY NPefoCcTaBeHn pecypcu, NocnenBallo ca OLEHEHM Mo aMmopTu3upyemMa CTOMHOCT,
onpedeneHa 4pes npunaraHe Ha MeToda Ha edekTvBHaTa NmMxea. AMOPTM3MpyemMaTa CTOMHOCT € M3uuUcrieHa
KaTo ca B3eTW NpeaBua BCUYKM BUOOBE TakCU, KOMUCUOHHU U APYTW CYMU, acoummpaHn ¢ Tean 3aemu. MNevanbute
n 3arybute ce npusHaBaT B OTYeTa 3a BceoOXBaTHUsSI Joxof (B nevanfata wnu 3arybaTta 3a roguHaTa) kaTo
bMHAHCOBW NpuXoau (MUXBUM) UMK pa3xofu Npes nepuoja Ha amopTW3aLUsa UNK KOraTo B3EMaHUsiTa ce noracsit,
oTnMLIaT Unu pegyumpar.

JInxsoHOCHUTE 3aemMu 1 Apyru npegoctaBeHn (OUHAHCOBU pecypcu ce KnacuduumpaT KaTto TeKyLlu, OCBEH 3a
yacTTa OT TAX, 3a KOATO OPY>KEeCTBOTO MMa 6e3ycrnoBHO NpaBo Aa cbbepe B3emMaHETO Cu B CPOK Hag 12 meceua
OT Kpaa Ha OTYETHUA nepuoa.

2.16 lNMapnyHn cpeacTea v NapuvyHM EKBUBANEHTH

MapnyHute cpeactBa M eKBMBANEHTM BKNKOYBAT KACOBWUTE HaNW4YHOCTM, pasnfawiatenHute CMETKM W
KpaTKOCPO4YHUTE OEN03NTU B 6aHKu, YniiTo opurmHaneH matypuTeTt e o 3 meceua.

3a uenuTe Ha U3roTBSIHETO Ha OTYeTa 3a napu4HUTE NnoToun:

. NapuYHNTE NOCTLIIIEHUS OT KIIMEHTM U NApUYHUTE NNnalaHus KbM JOCTaBYMLM ca NpeacTaBeHn GpyTHO,
¢ sktoyeH A0C (20%);
. NUXBUTE MO MOMYYEHN WHBECTULMOHHM KpeauTu (KoraTo ToBa € MNPUMOXWMMO) Ce BKM4YBAaT KaTo

nnawiaHus 3a pmHaHcoBa AENHOCT, a NIMXBUTE, CBbP3aHN C 060pOTHU KpeauTn, obcnyxBallum TekyllaTta 4ENHOCT,
ce BKIOYBAT B OnepaTuBHa OEVHOCT;

. nnatenmat OC no noKynku Ha ObMAroTpamHu akTUBKM OT YYXKAECTpaHHU JOCTaBYMLIM Ce NOCOYBa Ha pef,
‘nnaTeHn gaHbuKn”, a NpyM OOCTaBKa Ha ObArOTPaNHW akTMBM OT CTpaHaTa Ce MOCOoYBa Ha pef “nnallaHvst Kbm
[ocTaBynumM” KbM NapuyHWTE MOTOUM OT onepaTvMBHA AENHOCT, OOKONKOTO TOW yyacTBa M ce Bb3CTaHOBSBa
3ae[HO ¥ B onepaTMBHUTE NOTOLM Ha APYKECTBOTO 32 CbOTBETHUSA Nepuos (MeceL).

2.17 Tbproeckn n Opyru 3agbimkeHns

TBHProBCkUTE U APYrUTE TEKYLLM 3a4bIPKEHUS Ce OTYATaT MO CTOMHOCTTa Ha OpuriHanHuTe cakTypu (LeHa Ha
npuao6uBaHe) UNK CTOMHOCTTa Ha HauWUCNEHWTe MpUXodu, KOSITO Ce MpuMema 3a crnpaBefiMBata CTOWHOCT Ha
coenkata u we 6bae usnnateHa B 6bAelle cpeLly noryyYeHuTe CTOKU U ycnyru. B cnydaute Ha pascpoyeHwn
nnawaHus Hag obuyaiHua KpeauTeH Cpok (koraTto ToBa € MPUIIOXKMMO), MpU KOUTO He e MpeaBuaeHO
JOMBbMHUTENHO MnallaHe Ha NnXBa WNWM NUxBaTa 3HAYUTENHO Ce pasnmnyaBa OT OBUYalHWSA nasapeH NUXBeH
MPOLEHT, 3a4bIKEHUsITA Ce OLeHsIBaT MbpBOHAYaSIHO MO TAXHATa cripaBeasiMBa CTOMHOCT, a nocreaBallo — no
amMopTusMpyema CTOMHOCT, cref npucrnajaHe Ha WHKopropupaHaTa B TsXxHaTa HOMWHarHa CTOWHOCT NMXBa,
onpeperneHa no MeTofa Ha edekTMBHaTa NMxBa.

2.18 JInxBOHOCHM 3aemMun 1 Opyru NnpuernevYeHn onHaHCOBU pecypcu

Bcuukn 3aemy U Opyrv MpuBreYeHUM UHAHCOBU pecypcu ce OoTudTaT MbpBOHa4anHo no cebecTonHocT
(HoMMHanHa cyma), KoATo ce npremMa 3a CripaBeanuBa CTOMHOCT Ha MOMyYeHOTO Mo caenkata, HETHO OT MpekuTe
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pasxodu, CBbp3aHn C Te3n 3aeMu 1 npueneveHn pecypcu. Cnep nbpBOHAYanHOTO NPU3HaBaHe, NUXBOHOCHUTE
3aeMu U ApYrv NMpuBReYeHn pecypeu, ca nocrnensallo oLeHeHn Mo amopTusaMpyema CTOMHOCT, onpeaeneHa vpes
npunaraHe Ha MeToga Ha edekTuBHaTa nuxsBa. AMOpTU3MpyemMaTa CTOMHOCT € M34YMCreHa KaTo ca B3eTu
npeaBuAa BCUYKA BUAOBE TaKCW, KOMUCWOHHW M APYrU pasxoaM, BKM. AWCKOHT UMW NpeMusl, acouumnpaHn ¢ Tesmn
3aemu. Mevanbute n 3arybute ce npusHaBaT B oT4eTa 3a BceobxsBaTHMA goxon (B nevanbarta wnm 3arybaTa 3a
rogMHata) kato (UHaHCOBW pas3xoAau (NMUXBM) MMM MNPUXOAM MNpe3 Mnepuofa Ha amopTusaums unu Korato
3adbIDKeHusATa ce oTnuwaT Unu pegyumpar.

JInxBoHOCHWUTE 3aeMu M ApyrM MNpuBneyYeHn (UHaAHCOBM pecypcu ce Knacuuumpat KaTo TeKyLlu, OCBeH 3a
yacTTa OT TAX, 32 KOATO APYXeCTBOTO Mma 6e3ycnoBHO NpaBo Ada ypeau 3agb/DKEHWETO CUM B CpoK Hag 12
MeceLa OT Kpasl Ha OT4EeTHUS nepuog.

2.19 KanutanuanpaHe Ha pa3xoau rno 3aemm

Pa3sxogute no 3aemu, KOUTO NPSKO Ce OTHACAT KbM MpuAobmBaHeTo, CTPOUTENCTBOTO MW MPOM3BOACTBOTO Ha
OTroBapsiLy, Ha ycrnosusATa /kBanudmumpar/ aktus (koraTo ToBa € NPUOXMMO), Ce KanuTanuaupar KaTo 4acT oT
CToMHOCTTa Ha To3n aktus. OTroBapsl, Ha ycnoBusaTa /kBanudumumpaH/ akTMB € aKkTuB, KOWTO HenpemMeHHO
namckea noHe 12-meceveH nepwop OT BpeMe, 3a Ada CTaHe roToB 3a npeasBwkgaHata My ynotpeba wnu
npoaaxoa.

Pa3mepbT Ha pasxogute Mo 3aemMu, KOUTO MOraT Aa Ce KanuTanuaupaTt B CTOMHOCTTa Ha eduH OTroBapsll Ha
ycnosusita /kBanudumumpan/ aktve, ce onpeaens Ypes koeduumeHT /Hopma/ Ha kanuTanusaums. KoedunumeHTst
Ha kanuTanu3auus e cpefgHonpeTerneHata BenuyvHa Ha pasxoguTe MO 3aeMu, OTHECEHW KbM 3aeMuTe Ha
APY>XeCTBOTO, KOUTO Ca HenoraceHu npes nepuoAa, C U3KMYEHWe Ha 3aemuTe, M3BbPLUEHW cneuunanHo C uen
npngobrBaHe Ha eAuH OTroBapsLy Ha ycrioBudaTa /ksannuduumpaH/ akTus.

KanutanuavpaHeto Ha pasxogute Mo 3aemu Kato 4acT OT CTOMHOCTTA Ha eauH OTroBapsill, Ha ycroBuaTa
/kBanudMLMpaH/ akTMB 3amno4sa, KoraTo ca M3MbIIHEHW CregHUTe YCroBUA: M3BBLPLLBAT Ce pasxoduTe 3a akTvBa,
M3BbPLUBAT Ce pasxoamTe Mo 3aeMu U B XOf ca OeMHOCTU, KOMTO ca HeobXoaMMKM 3a Mo4roTBAHE Ha akTvBa 3a
npeaswxaaHaTa My ynotpeba unu npogaxoa.

Pasxognte no 3aemm ce HamansaBaT U C BCSKaKbB WHBECTUUMOHEH [OXOA4 OT BPEMEHHOTO WHBECTUPAHE Ha
cpeacrteaTta OT Te3n 3aeMn.

2.20 JInauHr

2.20.1 ®nHaHCOB NN3UHI
NusuHrononyyarten

®PUHAHCOBUAT NU3UHF, NPU KOWTO ce TpaHcdepupa KbM [OPYXECTBOTO CbLUECTBEHATa 4YacT OT BCUYKM
puckoBe K CTONAHCKM Mnon3u, npou3tTuyawin oT cobcTBEHOCTTA BbpXy aktuBa noa (blechoa NN3NHr, ce
KanuTanusupa B otyeTa 3a (PMHAHCOBOTO CbCTOSIHWE Ha NU3MHroMonyvaTens kato ce NpPeacTaBs kaTo MUMOTH,
MalMHM 1 obopyaBaHe Nog NU3MHF NO LeHa Ha HesabaBHa npofakba WM ako e no-Hucka - Mo ceraluHata
CTOMHOCT Ha MWHUMAaNHWTE NWU3UHIOBM nnawaHus. JIM3MHIOBUTE nNnallaHus cbabpXaT B OnpeaeneHo
CbOTHOLWEHNe DUHAHCOBUSI pasxoq (nNuxeaTta) M npucnagaliata ce 4YacT OT JIM3MHIOBOTO 3afbihKeHue
(rmaBHMUA), Taka Ye Oa ce MOCTUrHe MOCTOSIHEH JIMXBEH MPOLIEHT 3a OcTaBaliata HeusnnateHa 4acT oT
rmaBHMUaTa No NMU3NHIoBOTO 3adblKeHUe. JlnxseHuTe pas3xoan ce BKI4YBaT B OT4ETa 3a BceobxBaTHUS aoxoa
(B nevanbaTta wnu 3arybata 3a roguMHaTa) Kato (GUHAHCOBM pas3xoaun (nvxea) Ha 6asa edeKkTUBEH IUXBEH
MPOLEHT.

anD,O6I/ITI/ITe nog, hMHAHCOB NU3MHI aKTUBM CE aMOopTM3upaT Ha 6a3a nonesHus XMBOT Ha aKTMBa U B paMKuTe
Ha NMN3NHIoBUA CPOK.

JIusnHropgaren

®PUHAHCOBUAT NU3UHT, NPY KONTO Ce TpaHcepupa N3BLH OPYKECTBOTO ChLLEeCTBEeHaTa YacT OT BCUYKN PUCKOBE 1
CTOMAaHCKM M3roam, npousTvyalumM OT coBCTBEHOCTTa BbpXy akTvBa nod (PUHAHCOB NU3UHI, ce Uu3nucea oT
CbCTaBa Ha CTOKWUTE Ha NU3MHrogaTens v ce npeacTaBs B oT4yeTa 3a (OMHAaHCOBOTO CbCTOSIHWE KaTo B3eMaHe CbC
CTOMHOCT, paBHa Ha HeTHaTa WHBECTUUMS OT nu3uHra. HeTHaTa WHBECTMUMSS B JIM3MHIOBUSI [OrOBOp
npeacTaensBa pasnvkata Mexzay cbopa OT MUHMMArHWTE NU3MHIOBM MnaljaHus no AoroBopa 3a (pMHaHCOB
TNN3UHT U HerapaHTUpaHaTta ocTaTbyHa CTOMHOCT, HauucreHa 3a NnuaunHrogaTens, U HesapaboTeHus uHaHCOB
poxod. Pasnukata mexagy GanaHcoBaTa CTOMHOCT Ha OTAaAeHWUs nog pUMHaAHCOB NM3MHI akTUMB M He3abaBHaTa
(cnpaBegnvBaTa My npogaxHa) CTOMHOCT ce npu3HaBa B oT4eTa 3a BceobXxBaTHUS 4oxof (B nedanbtata unu
3arybata 3a roguHaTta) B HavaroTo Ha NU3MHIOBUS AO0roBop (MpW MpegaBaHeTO Ha akTUBa) KaTo [oXoh OT
npoaaxoa.
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anSHaBaHeTO Ha 3apa6OTeHMﬂ (*)MHaHCOB npuxoa KaTto TeKyLll NIMXBEH Npuxon ce oOCHOoBaBa Ha npunaraHeTo Ha
MeToda Ha edpeKkTMBHaTa NMxea.

2.20.2 OnepaTtuBeH NN3NHT
JInamdrononyyaren

JInsuHr, npu KOWTO HaemopaTensaT npoabvikaBa Aa nputeXxasa CbllecTBeHaTa 4YacT OT BCUYKM pUCKOBE U
CTONaHCKM n3rogun ot cobcTBEeHOCTTa BbpXy AadeHUA akTuB ce Knacmpmu,mpa KaTo onepaTtnuBeH JIU3UHT. I'Iopap,m
TOBa aKTUBBLT HE Ce BKI0YBa B OT4HEeTa 3a (bI/IHaHCOBOTO CbCTOAHME Ha NU3nNHronony4artens.

MnawaHnsTa BbB Bpb3ka C OnepaTUBHMS JIM3MHI Ce NpU3HaBaT KaTo pasxoau B oT4eTa 3a BCeobXBaTHWUS A0X0A
(B nevyan6aTta unu 3arybarta 3a rogmHarta) Ha 6a3a nuHeeH MeToA 3a nepuoaa Ha nuanHra.

JlusnHrogaren

HaemopatenaTt npogbikaBa fa npuTexaBa CblUeCTBEHa 4YacT OT BCUYKM PUCKOBE WM CTOMAHCKM WM3rogm oOT
cobcTBEHOCTTA BbpXy AafeHua aKkTuB. [Nopagn ToBa TO3M aKTMB MpoAbihkaBa [a € BKYEH B CbCTaBa Ha
HEeroBuTe ObMrOTPaNHU MaTepuariHu akTMBM KaTo amopTu3auusTa My 3a nepuoga ce BKI4YBa B TEKylwUTe
pas3xoaun Ha nu3nHrogartena.

I'Ipmxoan OT HaemMu OT onepaTtnBeH NMU3UHI Cce Npu3HaBa Ha 0Oasata Ha NuHerHUA MeToa B npoabiiKeHne Ha
CpOKa Ha CbOTBETHUA JTU3UHT. n'prOHa‘-IaJ'IHO HanpaBeHUTEe NpeKkn pasxodn BbB Bpb3ka C AOoroBapAHETOo U
ypexgaHeTo Ha onepaTtuBHUA NU3UHI, ce nobaBAT kbM OanaHcoBaTa CTOMHOCT Ha OTAALEHWUTE aKTMBWU U ce
npu3HaBaT Ha 0asaTa Ha NUHENHNSA MeTop B npoabinKeHne Ha Cpoka Ha JNTU3NHra.

2.21 lNeHCnoHHN 1 Opyrv 3a4biMKEHNA KbM NepcoHana rno counanHoTo m
TPYy4OBO 3aKOHO4ATESICTBO

TpyAoBUTE U OCUTYPUTENHU OTHOLWIEHUS C paboTHUUMTE WM CRyXUTenuTe B [OPYKECTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyda un Ha pasnopenbute Ha AEWCTBALLOTO OCUIYpUTENHO 3aKOHOAATEericTBO B
Bbbnrapus, a 3a amepukaHckaTa AblUepHa KOMNaHWa 1 Ha A4encTBawoTo 3akoHoaaTtencTso B CALL.

KpaTtkocpouHu goxoam

KpaTkocpouyHuTe poxoau 3a HaeTust nepcoHan nog dopmaTta Ha Bb3HarpaxaeHus, GoHycu u coumarnHu
JonnalaHus 1 npuaobuBkK (M3MCKYeMU 3a ypexaaHe B paMkuTe Ha 12 meceua cref Kpas Ha nepuoaa, B KOWTO
NepcoHanbT € MOMOoXWN TPyA 3a TAX UMK € U3MbIHWUA HEOBGXOAMMUTE YCIOBUS1) Ce NpU3HaBaT KaTo pasxof B
oT4yeTa 3a BceobxBaTHMA goxon (B neyanbata unum 3arybaTa 3a roguHaTta), ocBeH ako aageH MC®O He usmcksa
Tasu cyMa fja ce kanuTanuaupa B cebecToMHOCTTa Ha onpeaereH akTuB, 3a Nepuofa, B KOMTO € MOSOXeH TpyabT
3a TAX W/MNM ca W3MbIIHEHU M3NCKBAHUSITA 3a TAXHOTO MOflydaBaHe, M KaTo TeKywo 3aabikeHve (cneg
npucnagaHe Ha BCUYKM NaTeHU BeYe CyMU 1 noraraliy ce yapbKkv) B pasmep Ha HeAUCKOHTMpaHaTa MM cyma.

KbM gatata Ha BCEkM (DMHAHCOB OTYET APYXECTBOTO MpaBW OLEHKa Ha CymMata Ha O4YakBaHWTe pasxogu no
HaTPyMBaLLMTE Ce KOMMEHCUMpyemMu OTMYCKM, KOATO ce odvakBa [fda Obde u3nnateHa kaTo pesyntar ot
HEMW3MON3BaHOTO MPaBO Ha HaTpynaH oTnyck. B oueHkaTa ce BkMo4BaT NpUGNM3UTENHaTa NpeLeHka 3a CyMmute
33 caMuTe Bb3HArpaX4eHWsl U Ha BHOCKUTE MO 3abIKUTENHOTO OGLLECTBEHO M 34paBHO OCUrypsiBaHe, KOUTO
paboToaaTensiT AbIKU BbPXy TE3W CYyMU.

ObnrocpoyHn noxoau Npyu NeHCUOHMUpPaHe
MnaHoBe ¢ gedunHMpaHN BHOCKM

OCHOBHO 3agbImkeHVMe Ha ApPYyXKeCcTBOTO kaTo pabotopaten B bbnrapys e ga u3BbplUBa 3a4bIDKUTENTHO
ocurypsiBaHe Ha HaeTust cu nepcoHan 3a ¢oHa “TeHcnn”, OOMBAHUTENHO 3aAbIDKUTENHO MNEHCUOHHO
ocurypsieaHe (O3IM0), doHg “O6wo 3abonasaHe n manumHcTBo” (O3M), dhoHa “BespaboTuua”’, doHa “Tpyaosa
3ronornyka u npodgecuoHanHa 6onect” (T3MB), doHA “MapaHTUpaHe B3eMaHunsi Ha paboTHULMTE U cnyxuTenuTe”
(TBPC) n 3gpaBHO ocurypsiBaHe. Pa3mepuTte Ha ocurypuTenHute BHOCKM Ce yTBbpXAaBaT BCsKa rogumHa CbC
3akoHa 3a Owgxeta Ha OO wm 3akoHa 3a Owmxketa Ha H3OK 3a cboTBeTHaTa roguHa. BHockute ce
pasnpenenst mexay pabotoaartens U1 oCUrypeHoTo nuue B CbOTBETCTBME C NpaBunarta ot Kogekca 3a coumanHo
ocurypsiaHe (KCO) .

Te3n ocurypuTenHu NEHCUOHHW NNaHoBe, MpunaraHu oT APYXeCTBOTO B KayecTBOTO My Ha pabotopaTten, ca
nnaHose ¢ AeduvHupann BHockuW. MNMpu Tax paboTtoaaTensart nnawa MeceyHo onpeaerneHn BHOCKM B ObpXaBHUTE
doHg “TNeHcun”, doHg “O3M”, doHa “Bespabotuua”, doHa “T3MB”, kakTo M B yHMBEpCcanHu u npodecnoHanHu
NeHCMOHHN dhoHAoBe - Ha 6a3a dMKCMpaHM NO 3aKOH NPOLIEHTU U HAMa NPaBHO UMW KOHCTPYKTUBHO 3adbiKeHne
Aa gonnaiwa BbB hoHAoBeTe ObAeLy BHOCKM B Clly4auTe, KOraTo Te HamMaT 4oCcTaTbyHO CpeacTBa Aa uannatar
Ha CbOTBETHUTE nuua 3apaboTeHWTe OT TAX CyMM 3a nepvoda Ha TPYAOBUS MM CTaX. AHanmorMyHu ca u
3a4bIHKEHUSATA NO OTHOLLEHWE Ha 34PaBHOTO OcUrypsiBaHe.
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KbM gpyxecTBaTa OT rpynaTa HMa cb3dadeH U (yHKLMOHUPALL, YacTeH f06POBOSIeH ocurypuTenieH (oHa,.

Obmkumnte ot opyxectBata BHOCKM NO nJjilaHOBeETE C OedUHMPaHN BHOCKM 3a COUManHOTO M 34paBHO
ocurypsdBaHe ce npu3HaBaT KaTo TeKyLl pa3Xxo[ B OT4eTa 3a BceobXxBaTHUSI JoX04 (B nevyan6ara unu 3ary6aTa),
ocBeH ako gageH MC®O He nsucksa Tasu Cyma [a ce Kanutanusmpa B cebecTonMHOCTTa Ha onpepgeneH aktme, U
KaTo TeKylwo 3aablikeHne B HeOUCKOHTUpaH pa3mMmep, 3aedHO W B Nepuoda Ha nojiaraHe Ha Tpyda U Ha
Ha4YncneHneTo Ha CbOTBETHUTE 40X0AMN Ha HaeTuTe nuua, ¢ KOUTo 40oXo4n BHOCKUTE Ca CBbp3aHW.

lMnaHoBe ¢ AeduHMpaHu goxoam

CwvrnacHo Kopekca Ha Tpyaa ApYyXeCTBOTO B Ka4yecTBOTO My Ha pabotopaten B bbnrapus e 3agbmkeHo ga
u3nnawa Ha nepcoHana MNpuM HacTbMBaHe Ha MEHCMOHHA Bb3pacT 00e3lieTeHune, KOeTo B 3aBMCMMOCT OT
TPyOOBUSI CTaX B MPeAnpuATMETO MOXe Aa Bapvpa Mexay 2 u 6 6pyTHM paboTHM 3annatu KbM gartata Ha
npekpaTsiBaHe Ha TpygoOBOTO MNPaBOOTHOWEHMe. 1o cBOUTE XxapakTepUCTUMKM Te3W CXemMu npeacTaBnsiBat
HedoHAMPaHU NNaHoBe ¢ AePUHMPaHN AOXOAM.

M3uncneHveTo Ha pasmepa Ha Te3n 3aabiDKEeHUs Hamnara y4acTtmeTo Ha ksanuduumpaHu cneumanucTu, 3a ga
MOXe [da Ce onpefenu TaxHaTa cerawlHa CTOWHOCT KbM Aatata Ha (OUHaAHCOBWA OTYeT, MO KOATO Te ce
npeacTaBaT B oT4eTa 3a (PMHAHCOBOTO CHCTOSHME, @ PECMEKTUBHO M3MEHEHMETO B CTOMHOCTTa UM, Ce npeacTass
B OTYeTa 3a BCeoOXBaTHNA [OXOA KaTo: a) pasxoauTe 3a Tekyll U MUHan CTax, pasxoauTte 3a nuxea un edektute
OT CbKpalleHuaTa W ypexgaHusTa ce npusHaBaT BefHara, B Mepuoda, B KOWTO Bb3HWKHAT, M NpeacTaBAT B
Tekywarta nevanba unu sary6a, no cratus ,pa3xoam 3a nepcoHan”, a 6) edekTte OT NocneaBalUMTe OLEHKMN Ha
3a4bIIKEHUsATa, KOUTO MO CbLUECTBO MpeAcTaBnsaBaT akTepcku neyvandbu u 3arybw, ce npusHaeaT BegHara, B
nepuoaa, B KOWTO Bb3HUKHAT, U Ce NpeAcTaBAT KbM APYrUTe KOMMNOHEHTU Ha BceobXxBaTHWA AOXOA, MO cTatus
,AOCreABaLLn OLEHKM Ha akTIoepCKu mauucneHus”. AkTioepckute nedandu n 3arybu npovsTvyaTt oT MPOMEHU B
aKTIepCcKUTe NpeanorioXeHns n onuta.

KbM gaTaTta Ha Bceku roauleH oMHaHCOB OTHYET APYXKECTBOTO ONpeaersi cneymanucti, Kouto nsgasaT Aoknag ¢
TEXHUTE W3YNUCIIEHUST OTHOCHO AbMrOCPOMHUTE MYy 3adbIPKEHUS KbM MNepcoHana 3a obesweTeHus npu
neHcuoHupaHe. 3a UenTa Te Mpunarat KpeauTHUS MEeTo Ha MpOorHo3HuTe eavHuun. CeraliHata CTOMHOCT Ha
3a0bIMKEeHMEeTo Mo AeduHMpaHMTe OOXOAM Ce U3YKCsABa Ype3 AMCKOHTMpaHe Ha GbaelumTe napuyHyu noToum,
KOUTO ce o4akBa Aa O6bAaT u3nnaTeHy B paMKuTe Ha MaTypuTeTa Ha TOBa 3afbiMKEHUE U NPU U3MON3BaHETO Ha
NNXBEHUTE paBHMLLA Ha ObPXaBHM ObITOCPOYHU obnuraumm ¢ nodoGeH CPok, KoTupaHu B Bbnrapus, kbaoeTo
YHKUMOHUPA U CaMOTO APYXKECTBO.

[oxoau npu HanyckaHe

CbrnacHo mMecTHUTE pasnopendut Ha TPYAOBOTO M OCUIYPUTENHO 3aKOHOAATencTBo B Bbnrapus, OpyKecTBoTo
kaTo paboTodaTenAT uMa 3adbiDKeHVe da u3nnaTM npu  NpekpaTsBaHe Ha TpydoBUSt [OOrOBOp Npeau
NeHcUoHMpaHe onpeaeneHy BUaoBe obesweTeHus.

OpyxecTBOTO Npu3HaBa 3adbIDKEHUS KbM MNepcoHana Mo [OXOAM MpU HamnyckaHe npeau HacTbhBaHe Ha
MEHCUOHHA Bb3pacT, KOraTo € AeMOHCTpMpaH 06Bbp3Ball, aHraXWMeHT, Ha 6a3a nybrnuyHo aHoHCKMpaH nna,
BKI1.3a NPECTPYKTypuUpaHe, Aa ce npekpatu TPYAOBUAT AOrOBOP CbC CbOTBETHUTE nuua 6e3 ga MMa Bb3MOXHOCT
Ja ce OTMeHW, unu npu OPMarnHOTO M3gaBaHE Ha LOOKYMEHTUTe 3a LOOpOoBONHO HanyckaHe. [Joxoau npu
HarnyckaHe, nnaTumu noeeye ot 12 meceua, ce AUCKOHTUPAT U NPEeACTaBAT B OTYETa 32 PUHAHCOBOTO CbCTOSAHME
Nno TAXHaTa ceraliHa CTOMHOCT.

2.22 AKUMOHEpPEH KanuTarsn un pesepsu

[pyXecTBOTO € aKUMOHEPHO M € 3a4biMKeHO da perucTpupa B TbProBCKUS PerncTbp onpeaeneH pasmep Ha
aKUMOHEepeH KanuTtan, KOMTO Aa CryXu KaTo obeaneyeHne Ha B3eMaHusiTa Ha kpeguTopuTe My. AKUMOHepuTe
OTroBapAT 3a 3a4bIPKEHMsATA Ha APYXECTBOTO 40 pa3Mepa Ha CBOETO akLMOHEepPHO yyacTue B kanuTtana v morat
[Ja npeTeHavpaTt BpbllaHe Ha ToBa y4acTWe camo B MPOM3BOLACTBO MO NMKBMOAUUA WU HECbCTOATENHOCT.
[py>XeCTBOTO OTYMTa OCHOBHUSA CW KanuTarn rno HOMWHarHa CTOMHOCT Ha PerncTpypaHnTe B Cbaa akLyu.

CbrrnacHo MsnckBaHusATa Ha TbProBCKMS 3aKOH M yCTaBa, APYKECTBOTO € ANbXHO Aa chopmupa n pe3eps “doHA
Pe3sepBeH”, kaTo N3TOYHULUM Ha hoHAa MoraT Aa obaart:

* Hai-Manko efgHa geceTta OT nevanbarta, KOSTO ce OTAensl AokaTo cpefacTteaTa BbB (hoHAa AocTUrHaTt
€OHa geceta 4acT OT akKuMOHepHuA Kanutan UM no-rofidMma 4act, onpefeneHa no peleHune Ha O6uwoTo
0b6paH|/|e Ha akuunoHepuTe,

° cpenctearta, nony4yeHn Hag HOMMHanHaTa CTOWHOCT Ha akuuuTe npu n3gaBaHeTo UM (npemmeH peaepB);

. ApYrv USTOYHULM, NpeaBuaeHn no pelueHne Ha O6LoTo cbBpaHue.
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Cpeﬂ,CTBaTa oT (*)OH,EI,a Morat ga ce u3nonssaTt camMo 3a NOoKpuBaHe Ha roavllHaTa 3ary6a n Ha 3ary6|/| oT
npeaoxogHu roauHu. Korato cpeactBata BbB (poHAa [JOCTUMrHaT onpefeneHvss B ycTaBa MUHMMarneH
pa3mep, cpeacteata Hag Ta3nM CymMa Morat da Oboat wu3non3eaHu 3a yBennyaBaHe Ha akKUMOHEepHUA
Kanutarn.

MpemMUAHNAT pesepB e dopMmuMpaH OT MONOXWTenHaTa pasnuka Mexay eMUCHOHHaTa LeHa M HOMWHanHaTta
CTOMHOCT Ha eMUTUpaHUTE akuum Ha OPYXeCTBO.

2.23 ®NHAHCOBU NHCTPYMEHTU

dDuHaAHCOBU aKTUBU

CbrnacHo cyeToBOAHaTa NonuTMKa, npueta oT dupmata — Mavika Cupma Mpyn XonguHr ALl U OpyXecTBOTO,
APYKECTBOTO Knacuguumpa CBoUTe (OMHAHCOBW aKTUBU B CIEAHWTE KaTeropum: “3aemu (Kpeauti) U BaeMaHnsa” u
“ChMHaHCOBW aKTMBKM Ha pasnonoXkeHue M 3a npodax6a’. Knacudukaumsita € B 3aBUCMMOCT OT CbLUHOCTTa U
LuenuTe U npefHasHa4YeHMeTo Ha (DUHAHCOBUTE aKTVMBM KbM JdaTaTa Ha TSXHOTO npuaobvBaHe. PbKOBOACTBOTO
onpepens knacudgukauuaTa Ha (OUHaHCOBUTE aKTMBM Ha [APY)KECTBOTO KbM AaTaTa Ha MbpBOHAYaINHOTO UM
npu3HaBaHe B 0T4YeTa 3a PMHAHCOBOTO CbCTOSIHME.

CbrnacHo cyeToBOAHaTa Monutuka, npueta oT cdupmaTta — mavika Cupma Mpyn XonguHr ALl u OpyxecTBoTo,
obunyaiHO ApyXeCcTBOTO Mpu3HaBa B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME (DMHAHCOBUTE aKTMBWU Ha “AartaTta Ha
TbpryBaHe” - gartarta, Ha KOATO TO € MOEeNno aHraXXMMeHT Aa 3aKynu CbOTBETHUTE (PMHAHCOBM akTuBW. Bcuykm
(PUHaAHCOBU aKTMBM Ce OLeHsIBaT MO TsAXHaTa cnpaBeanvBa CTOMHOCT NIOC NPEKUTE pasxoau Nno TpaH3akumsaTa.

drHaHCOBUTE aKTMBK Ce OTNMUCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE Ha OPY)KECTBOTO, Korato npasaTta 3a
nonyyaBaHe Ha MapuWyHW cpefcTBa OT Te3W aKkTUBM Ca WU3TEKNWU, UNU ca NPEeXBbPIEHU U APYXECTBOTO €
MPEXBLPIMNO CbLUecTBEHaTa 4YacT OT PWUCKOBETE W MON3UTE OT COGCTBEHOCTTa BbPXY akTMBa Ha [Apyro
OpYXecTBO (nuvue). Ako ApyXecTBOTO NpoabixaBa [a AbPXW CbLUyeCTBeHaTa 4YacT OT pUCKOBETE W MonsuTe,
acouumpaHn cbC coGCTBEHOCTTA Ha AafeH TpaHcdepupaH (DMHAHCOB aKkTUB, TO MpoAdbiibkaBa fa npusHaea
aKkTMBa B OTyeTa 3a (PMHAHCOBOTO CU CbCTOSIHME, HO MpM3HaBa CbLUO M 06e3nedyeHo 3aabrmkeHue (3aem) 3a
nonyyYeHuTe cpeacTea.

Kpeantn n B3emaHus

Kpeautu n BaemaHusi ca HeilepmBaTUBHI (PUHAHCOBW aKTUBM C (OMKCUPaHW UMW YCTaHOBUMMU NIallaHus, KOUTO He
ce KoTMpaT Ha akTuBeH nasap. Te ce oueHsiBaT B OT4eTa 3a (OMHAHCOBOTO CbCTOSIHUE MO TsXHaTa
amopTusMpyema CTOWHOCT MpW W3MNON3BaHeTO Ha MeToda Ha edeKkTUBHATa NMXBa, HamarneHa C HanpaBeHa
obe3ueHka. Te3n akTUBK ce BKMOYBAT B rpynaTta Ha TeKyLmuTe aKTUBW, KOraTo MaTypuTeTbT UM € B paMKuTe Ha
12 meceua nnu B 06nyaeH opyr onepaTtuBeH LMKbI Ha APYXKECTBOTO, a OCTaHanuTe — KaTo HeTEKyLLW.

Tasn rpyna OMHaAHCOBW aKTUBM BKMIOYBA: NPEOOCTABEHM 3aeMy, TbPrOBCKM B3eMaHus, APYrM B3eMaHus OT
KOHTpareHTM n TpeTu nuua, U NapuyHMTe CPEACTBa W NapuyHM EKBUBANeHTU OT OoTYeTa 3a (PUHAHCOBOTO
cbeTosHME. JIXBEHUAT A0X0A Mo “KpeauTUTE U B3eMaHUATa” ce NpusHaBa Ha 6asa edpeKTBHaA N1MxBa, OCBEH Npu
KpaTKOCPOYHUTE B3eMaHus nofd 3 Mecela, KbAeTO NPU3HABaHETO Ha Takasa NXBa € HEeOCHOBAaTEeNHO KaTto
HECbLUECTBEHO U B paMKuTe Ha obuyaiHuTe kpeauTHW ycrnosus. Toi ce NpeAcTaBs B oTyeTa 3a BCEOOXBaTHUS
goxop (B neyan6ata unu 3ary6aTa 3a roguHata), KbM ctatuaTa ,,ouHaHcoBM npuxoau”.

Ha partaTta Ha BCeku OT4YeT 3a (PUHAHCOBOTO CBLCTOSIHWE APYXXECTBOTO OLEHSABA [Aanu ca HacTbMUMN CbOUTUSA U
06CTOATENCTBA, KOUTO MOKA3BaT HANMUMETO Ha OBEKTMBHM AoKasaTencrsa, Hanarawm obesueHka Ha KpeguTuTe
¥ B3eMaHuATa.

®rHaAHCOBM aKTUBM Ha pa3nosioXKeHue u 3a npogaxba

CbrnacHo cyeToBoAgHaTa nonutuka, npueta oT doupmaTta — marvika Cupma pyn XonguHr ALl n opyxecTBoTo,
(bUHaAHCOBUTE aKTUBM Ha Pa3nosfioXkeHne 1 3a npogaxba (korato ToBa € NpUoXMMo) ca HeepuBaTUBHU aKTUBM,
KOUTO ca npuaobuTu C TakaBa Len Wnu He ca knacudmuupanun B gpyra rpyna. ObudaiHo Te npeacrtaenssat
aKkuMu nnu Osnose B ApYyru ApyXecTBa, Npuaobutn ¢ MHBECTULMOHHA Len (MIHBECTULUMM Ha pas3norioXeHne u 3a
npogaxba) 1 ce BKMOYBAT KbM HETEKYLLIMTE aKTUBM, OCBEH akO HAMEPEHWNETO Ha APYXXECTBOTO € Aa v Npoaasa B
pamkuTe Ha criegBalumTe 12 Meceua U akTMBHO ThPCH KymnyBau.

durHaHCOBUTE aKTMBU Ha pasnonoxeHue n 3a npona>K6a Ce oueHdBaT NbpBOHA4arHoO No ueHa Ha I'IpI/I,ElOGI/IBaHe,
KOATO e cnpaBeanuBata CTOMHOCT Ha Bb3HArpaXxgeHweTo, KOeTo € nnaTeHo, BKMNIYUMTENHO pasxoguTte Mo
I'IpI/I,ElOGI/IBaHe, BKMOYEHN B MHBECTULNATA.

MocneaBawaTa oueHKa Ha OMHAHCOBUTE aKTMBU Ha Pas3nosioXeHne n 3a rlpop,a>K6a € Mo crnpaeegnmBa CTOMHOCT,
OCBEH 3a aKuuu/ganoBe Ha 3aTBOPEHN, HeTbpryBaHn Ha 60pCOB nasap gpyxecrtsa.

EdekTnTe oT npeoueHkaTa 4O cnpaBegnmMBaTa CTOMHOCT, ne4anou unm 3ary6m, Ha AbpXaHUTe MHBECTUUUN Ha
pasnonoXxeHme n 3a npoua>|<6a ce oTuMTaT B OTYeTa 3a BCeOoOXBATHUS O0XOA4 (KbM Apyrn KOMNOHEHTU Ha
BCeobOxBaTHMSA I,CI,OXO,CI,) no cratms “HeTHa npoMsiHa B crnpaBefsMBaTa CTOMHOCT Ha (PMHAHCOBM akTUBM Ha
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pasnoriokeHne n 3a npogaxba” M ce HaTpyneBaT KbM CaMOCTOSITENEH KOMMOHEHT Ha COGCTBEHUS KanuTan -
"pe3epB No hMHaAHCOBM aKTUBM Ha Pas3nosioXkeHne n 3a npogaxbda”.

Mpwn ycTaHoBABaHe Ha nocnefsalla TpariHa obesueHka unm npu npogaxta Ha MHBECTULMS HA Pa3nonoXeHue K
3a npogaxba, cymata Ha obesueHKaTa M BCWMYKM HATpymaHu npegu ToBa 3arybu (HETHO) KbM pesepsa, ce
npusHaeaT B oT4yeTa 3a BceobxBaTHWA goxon (B nevyanbata wnu 3arybata 3a roguHarta) kato “couHaHcoBM
pasxoau”. AHanornmyHo, npu Bcska npogaxba Ha WHBECTMUMWTE OT TO3W TUM HAaTpynaHWTe HepeanuavpaHu
neyanbu B pesepBa ce Npu3HaBaT B 0T4YeTa 3a BceobxBaTHWUS AoxoAa (B nevanbaTa unu 3arybaTa 3a rognHaTa) B
cTatusaTa “counHaHcoBY npuxoan”.

Ecbektute oT peumknMpaHeTo Ha HaTpynaHuTe edekTn OT NPOMsSHa B CrpaBeAnvBaTa CTOWHOCT Ha AbpXaHuTe
MHBECTMLMM Ha pasnomnoXxeHve u 3a npodaxba ce npeAcTaBAT KbM APYruTe KOMMOHEHTU Ha BCceobxBaTHMS
poxof (Mo craTvsa “HeTHa NpoMsiHa B CripaBeAnMBaTa CTOMHOCT Ha (DMHAHCOBW aKTUMBWU HA Pa3noioXeHwe 1 3a
npogaxoba”), HeTHO OT Te3N Ha HOBUTE NPEOLIEHKN 3a Nepuoaa.

OvBMAEHTM NO akuum 1 AanoBe, KnacuduumpaHn kato (oMHaAHCOBU akTMBM Ha Pas3nosioXeHne n 3a npoaaxba, ce
npusHaBaT M OoT4YMUTaT B OTYeTa 3a BceobxBaTHWs goxon (B neyanbarta mnu 3arybaTta 3a roguHara), koraTo ce
yCTaHOBW, Ye APYXKECTBOTO € Npnaobuno NpaBoTo BbPXY T€3N ANBUAEHTU.

MputexxaBaHWTe MHBECTULMM Ha pasnonoxeHue n 3a npogaxba ce npernexgart KbM BCsiKa gaTa Ha oTyeTa 3a
(PUHAHCOBOTO CbCTOSIHWME (KOraTto TOBa € NPUIOXWMO) Jann ca HacTbnunu cbbuTna n obctoATencTsa, KOMTo
nokassaT HanuumeTo Ha oBeKTMBHM JoKas3aTencTtsa, Ye 3a oTAerneH (buMHaHCOB akTMB MMM rpyna akTvBW nMa
obesueHka. Te ce obesueHsBaT, ako GanaHcoBaTa CTOWHOCT € MO-BMCOKA OT OYaKBaHata MM Bb3CTaHOBMMA
cyma. CymaTta Ha npusHaTaTa 3aryba oT obesleHKa e paBHa Ha pasnukata Mmexgy ueHata Ha npugobusaHe,
HamaneHa C nnawaHvsaTa U Bb3CTaHOBMMATa UM CyMa, KOATO Ce Mpuema 3a paBHa Ha cerawHata CTOWHOCT Ha
OoYyaKkBaHWTE NPOrHo3upyemun 6baeLn napuyHM NOTOUM, ANCKOHTUPaHM NO TeKyLl na3apeH NUXBEH NPOLEHT unu
Yypes HopmaTa Ha JOXOAHOCT 3a CXOAHW (hMHAHCOBW aKTUBM.

®dPuHaHCOBM NAcUBU U UHCTPYMEHTU Ha cobcTBeH KanuTan

OpyxecTBOoTO Knacuduumpa AbArOBM WMHCTPYMEHTUM WM WMHCTPYMEHTW Ha cobcTBeH kanutan (korato ToBa e
MPUNOXMMO) UNKN KaTto (DUHAHCOBW 3a4bIDKEHUS UMW KaTo COBCTBEH KanmuTan B 3aBUCUMOCT OT CbLUHOCTTa U
yCNoBMsiTa B AOrOBOP CbC CbOTBETHUS KOHTPAreHT OTHOCHO Te3U MHCTPYMEHTMU.

PuHaHCOBM NaCUBU

®urHaHCOBNUTE NacuBM BKIOYBAT 3aeMu (KpeauTu), 3adbibDKeHUs KbM OOCTaBUALM M OPYTM KOHTpareHTu.
MbpBOHaYanHo Te ce npuaHaBaT B OoT4yeTa 3a (PMHAHCOBOTO CLCTOSHWE MO CrpaBeannBa CTOMHOCT, HETHO OT
npeKknTe pasxoaun No TpaH3akuMsaTa, a Nocneasallo — No aMmopTUsMpyema CTOMHOCT Mo MeToaa Ha edekTMBHaTa
nuxsa.

2.24 [laHbum BbpXY nevandarta

Tekywute fdaHbuM BbpXy nevanbata Ha JpyxecTBata B bbnrapus ca onpegeneHn B CbOTBETCTBME C
M3NCKBaHMSATa Ha GbNrapCKOTO AaHbYHO 3aKOHOAATENCTBO — 3aKoHa 3a KOpPNopaTUBHOTO MOAOXOAHO obnaraHe.
HomvHanHaTa gaHbyHa ctaBka B bbnrapusa 3a 2017 1. e 10 % (2015 r.: 10%).

TeKyLLl,VITe OaHbUN  BbpXY neyan6arta Ha apyxecrtBata B l-ly)K6l/IHa Ca onpegeneHn B CbOTBETCTBUE C
N3NCKBAHUATA HAa CbOTBETHOTO AaHBb4YHO 3aKOHOOATENICTBO.

OTcpoyeHnTe gaHbUM BbPXY Nevanbarta ce onpenensar ypes npunaraHe Ha GanaHcoBUst METO[ 3a onpegensHe
Ha 3aQbIPKEHMETO OTHOCHO BCUYKM BPEMEHHM PasfvKkvM Ha OPYXECTBOTO KbM AaTaTta Ha (PUHAHCOBMSI OTYET,
KOWTO CbLLECTByBaT Mexay 6anaHcoBuTe CTOWHOCTU M [JaHbYHUTE OCHOBU Ha OTAENHUTE akTUBW U NacuBU.

OTcpoyeHUTe AaHbYHM NacuBY Ce NPU3HABaT 3a BCUYKM 0BraraeMm BPEMEHHW Pasniuku, C U3KMIOYEHNE Ha Teau,
nopoawunu ce oT NPU3HaBaHETO HA aKTUB UMW NacKB, KOUTO KbM JaTaTta Ha CTonaHckaTa onepauusi He e NoBnusin
BbpXy CYETOBOJHATA U AaHbYHaTa nevanba/(3ary6a).

OTCcpoYeHUTe AaHbYHM aKTUBM Ce MPU3HABAT 33 BCUYKM HaMarnsieMyu BPEMEHHW pasnuKu U 3a HeusmnonssaHuTe
JaHbYHM 3arybu o cTeneHTa, 4O KOSITO € BeposiTHO Te ga ce NposiBAT obpaTHO M ga Obhae reHepupaHa B
Obaelle goctaTbyHa obnaraema nevanta unu Aa ce NposiBAT obnaraemMn BpeMeHHU pasnuku, oT KOMTO Aa morat
Ja ce npucnagHaTt Te3u HamansieMu pasnuku, C U3KMKYEHNE Ha pasnukuTe, NOPOAUIN Ce OT NPU3HABaHETO Ha
aKTuUB U Nacwus, KOWUTO KbM paTtaTta Ha CTonaHCKaTa onepauusa He e NoBnuAn BbpXy cH4eToBoaHaTa U AaHbYHATa
nevyan6a/(sary6a).

BanaHcoBaTa CTOMHOCT Ha BCUMYKM OTCPOYEHM AaHbYHW aKTUBWM Ce Npernexaa Ha Bcska aTa Ha fanaHca n ce
pegyunpat OO0 CcTeneHTa, OO0 KOATO € BEepOATHO Te Oa Ce NpoABAT O6paTHO N ga ce redHepupa gocrtarb4HO
obnaraema nevyan6a unu nposAsABalln ce npes covlina nepuon obnaraemu BpeMeHHWN pas3sinkun, ¢ KOUTo Te Aa
moraT ga 6baat npucnagHaTt nnn KOMneHcmnpaHu.

OTcpoyeHnTe gaHbumM, CBbp3aHu C 06eKTn, KOUTO ca OTYEeTEHM KaTo Apyrn KOMNOHEHTU Ha BceobxBaTHUS aoxon
UM Kanutanosa No3vumMs B OTYET 3a PUHAHCOBOTO CbHCTOSHME (KOFaTO TOBa € I'IpVIJ'IO)KVIMO), CbUO Ce oTvuTaT
AWPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha BceobxBaTHMA goxoa unun 6anaHcoBaTta KanvTanoBa nosuuus.
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OTcpoyeHNTe gaHbYHM akTUBK U NacuBK ce oLieHABaT Ha 6asa gaHbYHUTE CTaBKM M OCHOBM, KOMTO Ce oYaksa da
ce NpunaraT 3a nepuoaa 1 Tuna onepauun, Npes KOUTO akTUBUTE Ce o4Yaksa [a ce peanusuparT, a nacvueuTe - Aa
ce ypepsT (noraceT), Ha 6asa AaHbYHUTE 3aKOHU, KOUTO Ca B CUIa UK ¢ ronsiMa cTeneH Ha CUIypHOCT Ce OYaKBa
Ja ca B cuna, U No AaHbYHM CTaBKM Ha ObpkaBaTta (B oOwWwusl crnyyail PBbnrapus), B YiATO OPUCOMKUMS ce
ovyakBa [ja ce peanusnpa CbOTBETHUAT OTCPOYEH aKTUB UMW NacuB.

OTcpoqum AaHbYHU aKTUBWU Ha OPYXeCTBOTO Ce npeAcTaBAT HETHO CpeLlly HeroBm oTcpoyYeHn AaHb4YHW NacuBu,
KOrato M OOKOJIKOTO TO Ce fABdABa 3a TAX OaHbYHUA Nnateld B CbOTBETHaTa pucavkumna (B obLwmns cnyqa|7|
PBbJ’IFapVIﬂ), M TO TOraea n camo ToraBa, Korato ApyXecTBOTO MMa 3aKOHHO NpaBO Aa M3BbLPLIBaA UK Nosny4yaBa
HETHU NNnawaHnAa Ha TeKyLlWn JaHbYHN 3a4bIDKeHUA Unn B3eMaHua no gaHbunTe BbpXy nevan6ata.

Kbm 31.12.2017 r. oTCpOYEHNTE AaHbLM BbpXy nevanbata Ha ApYKeCTBOTO Ca OLEHEHWU NPU CTaBka, B pasmep
Ha 10%.

2.25 lNpaBuTtencreeHn onHaHCUpaHua

Be3sb3ame3gHn NoMoLwm OT MyGANYHN UHCTUTYLMM (OBLLMHCKW, AbPXaBHW M MeXAyHapo4HW, BKI1. MO peda Ha
nsnonssaHe Ha EBponerickute poHaoOBE 1 Nporpamm) KaTo NpaBuo ce NpusHaBa MbPBOHAYarHO KaTto OTCPOYEH
noxo (puHaHCMpaHe), KoraTo e Hanuue pasymMHa CUrypHoOCT, 4e TO We 6bae MonyyYyeHo OT OPYXECTBOTO, U 4ve
nocnegHoTO € CNasuio 1 cnassa yCcnoBusita U 3NCKBaHMATa NO AAPEHNETO.

MpaBuTencTBeHo uMHaHCUpaHe, CBbP3aHO C KOMMEHCHpaHEe Ha HanpaBeHW pasxoAu, ce Npu3HaBa B TeKyLiuTe
neyan6bu u 3arybu Ha cuctemaTuyHa 6a3a 3a Cbluus Nepuoa, Npes3 KOWTO ca NPM3HATK 1 pasxoauTe.

[MpaBuTencTBeHo dunHAHCUpaHe, CBbP3aHO C KOMMEHCUPAHE Ha WHBECTULMOHHWM pasxoan 3a I'IpVI,D,O6VIBaHe Ha
aKTuB, Ce Npu3HaBa B TeKyLnTe ne4yanou un 3ary614 Ha cuctemaTtmyHa 6a3a 3a uenus nepmnoag Ha none3eH XUBOoT
Ha akKTuBa, nponopuuvoHarnHO Ha pa3Mepa Ha npu3HaTaTa B pas3xogute aMmopTu3auund.

Cneunduka npu OHTOTEKCT ALl — c¢mHaHcupaHusaTa oT EBponenckn nporpamu 3a uscrnepoBaTersicka
AenHoCT, nopaau cneuudmkata Ha npeamMeTa Ha OAEWHOCT ce MpPU3HaBaT KaTo NMpuXoau OT YCnyru B
oTyeTa 3a BCeoOXBaTHMA AOXOA Ha APYKECTBOTO.

Cybcuaunte 3a wu3cnegoBaTesicka AeMHOCT B OTYETUTE 3a [A0X0AMTe He ca [MOCOYeHU KaTo
¢uHaHCHpaHus.

2.26 lNpuxoan Ha akums

OCHOBHWUTE [0XOOM Ha akumMa ce M3YMCnsBaT KaTo Ce pasgeny HeTHaTa neyan6a wnu 3aryba 3a nepuoga,
noanexaiia Ha pasnpegeneHne Mexay akuMoHepUTe, NpuTeaTenu Ha akumm, Ha cpefHo-npeTerneHns 6pon Ha
ObpXXaHuTe akuun 3a nepvopaa.

CpepHo-npeTerneHuaT G6povi akumMu npencrtaBnsiBa OposT Ha ObpKaHUTe OOUKHOBEHM akuuM B HA4aroTo Ha
nepuoga, kopurpaH ¢ 6pos Ha obpaTHO M3KyneHuTe akuum U Ha HOBOU3AafeHWTe TakuBa npes nepuoaa,
YMHOX€EH Mo cpeaHo-BpeMeBusa akTop. To3m dakTop n3passisa 6posa Ha AHUTE, NPe3 KOUTO KOHKPETHUTE akumu
ca 6unu gbpxxaHu, cnpsmMo obwust 6port Ha oHWUTE Npe3 nepuoaa.

Mpu kanutanusauus, GoHyc eMUcKs UNK pasgensHe, 6PosAT Ha 0GMKHOBEHUTE akKLUMK, KOUTO ca B 0BpbLLeHME 40
JaTata Ha ToBa CbOGWUTME, ce Kopuripa, 3a Oa ce OTpasu nporopLMoHanHata npoMsHa B 6post Ha akuuuTe B
obpblieHNe Taka, cakal CbOUTUETO Ce e CIyYno B HaYaroTo Ha NPeACcTaBeHNs Hal-paHeH nepuoa.

[Joxoam Ha akumm ¢ HamarneHa CTOMHOCT He Ce M34YUCNABaT, Tbih KaTO HAMAa M3gageHn NoTeHUManHu akuum C
HamaneHa CTOMHOCT.

2.27 CerMeHTHO oTynuTaHe

CbrnacHo cyeToBoAgHaTa nonutuka, npueta oT cpupmarta — marvika Cupma Mpyn XonguHr ALl u opyxecTBoTo,
CUPMA TPYT XOJIAWHI ngeHtndumumpa cBOUTE OTYETHM CETMEHTUN M ONOBECTABA MHAOPMAaLMSA NO CETMEHTUN B
CLOTBETCTBME C OpraHv3aLMoHHaTa 1 OTYETHA CTPYKTypa, usnonseaHa oT rpynaTta. OnepaTtMBHUTE CETMEHTM ca
KOMMOHEHTU Ha BU3Heca, KOUTO Ce OLEHSIBAT PELOBHO OT YNIEHOBETE HA PbKOBOACTBOTO, B3EMALLM ONEpPaTUBHM
peLLeHnst - KaTo ce M3Nnon3Ba hMHAHCOBA M onepaTMBHA UHGOPMaLWs, U3rOTBEHA KOHKPETHO 3a CermMeHTa, 3a
uenMTe Ha TeKywoTo HabriogeHue w OueHsiBaHe Ha pesyntatuTe OT [AeNHOCTTa (M3MbIHEHWEeTO) W
pasnpeneneHneTo Ha pecypcute Ha OpYXeCTBOTO.

OI'IepaTI/IBHI/ITe CerMeHT Ha OpYyXeCTBOTO TeKyllo ce HabnogaeaT 1 HanpasnaBaT MOOTAENIHO, KaTO BCEKU
onepatnBeH CerMeHT npeacTaBnisgBa oTaesiHa 6u3Hec obnacT, KosATo npennara pasfnnyHn NpoaykTm n € Hocuten
Ha pa3nnyHu OM3Hec nNonsm u puckose.

MHdopmaumsa no onepaTMBHU CErMeHTH
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[LpyecTBOTO M3NON3Ba eAUH OCHOBEH UaMeputen — GpyTeH Mapx (nedanGa) npu oLeHsIBAHETO Ha peayrnTaTuTe
B OMepaTUBHWTE CETMEHTU 1 3a pa3snpelerisiHETO Ha PeCcypcu Mexay TsX. Ta ce Onpeaerns KkaTto pasnuka mMexay
CErMeHTHUTE NPUXOAM U CETMEHTHUTE pa3xoau, NPSKO CbOTHOCUMU KbM CbOTBETHUS CETMEHT.

CermeHTHWTE aKkTMBW, NacuBK, Pecr. NPUXoau, pa3xoau U pesynTaTu BKIYBaT Te3n, KOUTo ca 1 Morat ga 6vaat
OVPEKTHO OTHOCUMW KbM CBbOTBETHUSA CErMEHT, KaKTO M TakuBa, KOMTO MoraT fda Obaat pasnpeneneHu Ha
pasymHa 6a3a. O6nyanHo ToBa ca: a) 3a npuxoauTe - npogaxbu Ha npoaykuus; 6) 3a pasxoguTe - 3a OCHOBHMU
CYpPOBVMHM W MaTepuanu, 3a amopTu3auum M 3a Bb3HarpaxgeHusiTa Ha Npou3BOACTBEHMS NepcoHarn; B) 3a
aKTUBUTE - UMOTU, MALLMHWU U CbOPBXEHUS], U MaTepuarnHu 3anacu; r) 3a nacuBuTe - 3agbIiMKEHNs KbM NepcoHana
n 3a obwecTtBeHo ocurypsisaHe. Kanutanosute pasxoau (MHBECTULMKM) NO BU3HEC CerMeHTU ca OTrpaHuYMMM
pa3xoau, U3BbPLUEHN Npe3 nepuoaa 3a nNpuaoduBaHe Unu narpaxaaHe Ha CEKTOPHU HETEKYLLM aKTUBM, KOUTO ce
oyvakBa Aa 6baaT M3non3BaHy Npes noseye oT eaAuH NepUos.

l,J,py)KeCTBOTO ynpaendaBa WHBECTULUMWTE B UEHHW KHWXa, TbproBCKUTE pas3yeTn W1 npegocrtaBeHute, pecn.
nony4vyeHuTe rHaHcoBMU pecypCu, Kakto M AdaHbuuTe Ha HUBO npeanpuatme n 1€ He ce pasnpenendr Ha
CerMmeHTHO H1BO.

Pesyntatute oT 4EMHOCTU, KOUTO Ce CUMTaT 3a Cry4YalHW CPSIMO OCHOBHWUTE TUMOBE onepauuy (GeNHOCTM) Ha
OPYXECTBOTO, KaKTO U HepasnpeaensemMmute npuxoam, pasxoau, NacvMem 1 akTMBK, Ce OTYUTAT OTAEMHO B NO3NLKSA
,O00LLM Ha HMBO OpyXecTBO”. Te3an Cymu no MpUHLMN BKIIOYBAT: APYrM AOXOAM OT OEMHOCTTa, OCBEH ako He
npousTnyaT OT OeNHOCTTa Ha KOHKPETEeH CEermMeHT, aAMWHUCTPATUBHU pasxodu, JIMXBEHU MPUXOAM U pasxopam,
peanuavpaHn 1 HepeanuavpaHu nedan6u n 3arybu OT caenku ¢ BanyTa M MHBECTULMW, MHBECTULMW B ApYru
OpyXecTBa, TbProBCKA W ApPYrM B3eMaHWs, TbProBCKM 3aAbIDKEHUS UM MOMNyYEeHU 3aeMu, pasyeTy Mo AaHbuu,
NPOU3BOACTBEHO M aAMWHUCTPATMBHO obopyaBaHe ¢ 0610 NpeaHa3HavyeHve.

MpunaraHaTa cYeTOBOAHA MOMUTMKA 3a OTYMTAHETO MO CErMeHTW, Ce OCHOBaBa Ha Tasu, W3Mon3BaHa oT
OPY>XeCTBOTO 3a U3roTBSHE Ha NYyGNUYHUTE MYy OTYETU MO 3AKOH.

2.28. ﬂpeLl,eHKI/I OT onpegendLio 3Ha4eHune ripu npuiiaraHe cH4eTosogHata
NOJNIMTUKA Ha OpPYyKeCTBOTO. Kntovosu I'IpI/I6J'IVI3I/ITeJ'IHI/I OLIEHKN U
npeanofnoxeHma ¢ BUCOKa HECUTYPHOCT.

AKTIHO€pPCKM n34yncneHms

[Mpn onpeagensHe Ha cerawiHaTa CTOMHOCT Ha ObJSITOCPOYHUTE 3a4bIMKEHNA KbM NepcoHana npu neHcCMoHupaHe
ca W3MNon3BaHM M34YUCAEHMS Ha KBanuuuupaHu cneuuanucTty, 633MpaHM Ha npegnonoXeHuna 3a CMbpPTHOCT,
TeMn Ha TeKy4eCTBO Ha nepcoHana, ObAeLLo HMBO Ha paGOTHVI 3annaTu U AUCKOHTOB hakTop.

O6Ge3ueHKa Ha B3eMaHus

MpubnmautenHaTa oueHka 3a 3aryby OT CbMHUTENHU U HeCbOMpaeMu B3emaHusi ce NpaBu KbM JataTa Ha BCEKU
OT4YeT, Ha nHavBuayanHa 6asa. BaemaHuaTa, NpyM KOUMTO Ca KOHCTaTMpaHW TPYAHOCTM MpU TAXHOTO CbOupaHe,
noanexar Ha aHanu3 3a onpegenisiHe Ha 4acTTa OT TaX, KOSITO e peanHo cbbupaema, a ocTaHanaTa 4acT Ao
HOMMWHana Ha CbOTBETHOTO B3eMaHe ce Nnpu3HaBa B OT4eTa 3a BceobxBaTHUSA goxop (B neyanbata wunu 3arybarta
3a roguHaTa) kaTo 3aryba ot obesLeHka.

Cnepn 360 OHM 3aKkbCHEHWE BeYe ce cuuTa, Ye MOXe [a MMa MHAukaTopu 3a obesueHka. [Mpu npeueHkaTa Ha
C'b6VIpaeMOCTTa Ha B3eMaHuATa PbKOBOACTBOTO MpaBWM aHanuM3 Ha udanata eKcno3vuna OT BCEKU KOHTpareHT C
ornes YyCTaHOBSIBAHe Ha peanHaTa Bb3MOXHOCT 3a CbOMpaHeTo MM, @ He caMO Ha HMBO MNPOCPOYEHM
nHomeuayanHM B3eMaHUA OT KOHTpareHta, BKIHYUTENHO MNoTeHUuuanHuUuTe BBb3MOXHOCTU 3a c136|/|paHe Ha
€BEeHTyanHn nnxsu 3a KOMMEHCUpaHe Ha npocpoyundarta. |_|pI/I yCTaHOBABaHe Ha BWCOKa HECUTypHOCT OTHOCHO
cbbupaemocTTa Ha [afeHo B3eMaHe (rpyrna B3eMaHusi) ce npaBu MpeleHka KakBa 4vacT oT Hero (Tsx) e
obesneyeHa (3anor, unoTeka, nopbyMTENcTBa, 6aHkoBa rapaHuMs) M MO TO3M HaAYMH € rapaHTupaHa
cbbupaemocTTa UM (4pe3 Gbaello Bb3MOXHO peanuavpaHe Ha obesnevyeHneTo Wnu nnawiaHe oT NopbLYUTEN).
BsemaHuaTa unu vactta OT TsX, 32 KOMTO PbKOBOACTBOTO MpELEHsiBa, Ye CbLUeCTBYBa MHOMO BMCOKa
HECUrypHOCT 3a CbOMpaHeTo 1M 1 He ca obeanevenu, ce obesueHssaT Ha 100 %.

2.29. AKTMBM NO OTCPOYEHN OaHBLUN
|_|pI/I3HaTI/I Ca BCUYKM aKTUBU NO OTCPOYEHN OaHBbLUN.

2.30. MNposun3nn 3a cbaebHn gena

D,py)KeCTBOTO HAMa 3aBeAeHn cbaebHn cnopoBe U CbOTBETHO HAMa NPOBU3NN 3a cbaebHu aena.
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