MPUNOXEHME Ne 2 — OCHOBHW MOJNTIOXXEHNA OT CHETOBOAHATA MONNTUKA HA CUPMA TPYT XONAWHI AL

2.1. ba3a 3a usroTesiHe Ha MHAMBUAYaNHUS OMHAHCOB OTYET

MeXaMHHUAT HEKOHcONMAMPaH (PUHAHCOBUSIT OTYET HAa APYXECTBOTO € U3rOTBEH B CbOTBETCTBME C BCUYKM MexayHapoaHu
cTaHgapTv 3a dmHaHcoBK otyeTn (MCPO), kouMTo ce CbCTOAT OT: CTaHAApTU 3a (PUMHAHCOBM OTYETVM U OT ThIIKYBaHWS Ha
KomwuteTa 3a passicHeHns Ha MCPO (KPMC®O), ogobpeHun ot CbBeTa no MexxayHapogHu cyetoBogHu ctaHaaptm (CMCC), u
MexayHapogHUTe CHETOBOAHM CTaHOApTU U ThIKyBaHuATa Ha locTosiHHMSI komuTeT 3a passcHsiBaHe (MKP), opobpenu ot
KomuteTa no MexagyHapogHu cyetoBogHu ctaHgaptm (KMCC), kouto edekTBHO ca B cuna Ha 1 sHyapu 2017 r., u kouto ca
npuetn ot Komucuara Ha EBponenckms culos.

3a TekywaTa oMHaHCOBa roguHa APYKeCTBOTO € NPUerno BCUYKN HOBU W/WMKW pEBU3UPAHM CTaHAAPTU U ThIKyBaHWSA, n3gageHn
ot CbBeTa no MexayHapoaHu cuetoBogHu ctaHaapt (CMCC) n pecn. ot KomuteTa 3a passicHeHust Ha MC®O, kouTo ca bunu
YMECTHM 3a HeroBaTta AeHOCT.

OT BBb3NpYeMaHeTo Ha Te3W CTaHAAPTM UMK TIKYBaHWS, B CUna 3a roAuLLIHU neproau 3anoysalum Ha 1 sHyapm 2017
r., He ca HacTbMUNM NPOMEHW B CYETOBOAHATa MOMWTUKA Ha APYXECTBOTO, OCBEH HSKOM HOBW W PasLUMpsiBAHETO Ha Bede
yCTaHOBEHW OnoBecTsiBaHWsi, 6e3 ToBa Aa AoBeae A0 ApYr NPOMEHM - B KnacudukaumsiTa unu oueHKkaTa Ha OTAENHN OTYETHU
0b6ekTn 1 onepaumu.

KbM gatata Ha M3rotBsHe Ha TO3M (PMHAHCOB OTYET Ca WM3OAAEHM HSKOMKO HOBM Me)myHapo,qu c4eToBO4HU
CTaHOapTu, NpoMeHn B Mem,quapo,QHM CYeTOBOAHU CTaHOAPTU M TbIIKYBAaHUA KbM THAX, KOUTO HE ca ounm npueTn 3a no-paHHo
npunoXeHne OT pbKOBOACTBOTO Ha OPY>KECTBOTO. Or 18X PBKOBOACTBOTO € npeueHunno, 4ye cnegHute Ouxa nmanu noTeHumaneH
ereKT B Obaelle 3a nNpoMeHn B cHeToBOAHATa NONUTUKa U d)VIHaHCOBVITe OTHETU Ha OpYXeCTBOTO 3a credsalun nepuogun:

e MCC 7 (npomeHeH) Om4em 3a napu4Hume romouyu - OMHOCHO UHUYuamuea 3a orogecmsieaHusi (8 cuna 3a
200uwHu nepuodu om 01.01.2017 e. — He e npuem om EK). Ta3n npomsiHa e BaxHO pa3siCHEHWE Ha camus
CTaHOapT C Hacoka kbM MHopMauusiTa, NpefocTaBsHa Ha noTpebuTtenute Ha bMHAHCOBWUTE OTYETM, KOMTO Aa
MoraT ga nogobpaT pa3bupaHeTo cu 3a NUKBMOHOCTTA U (puHaAHCOBUTE onepaumn Ha apyxecTtBoTo. MpomsaHaTta
M3MCKBA AOMBIIHUTENHO OMOBECTSIBAHE W MOSICHEHMS Aa GbAaT HanpaBeHW OTHOCHO NPOMEHWUTE B NacuBuTE Ha
OPY>XECTBOTO BbB Bpb3ka C: (@) MPOMEHM OT (hMHaHcMpallaTa AeVWHOCT B pe3ynTaT Ha onepauuv, Bodewum Oo
NPOMEHN B MapuyHUTE notouu; unu (6) oT NPOMEeHU B pe3ynTaT Ha Henapu4HM TpaH3akuMmn KaTo npuaobuBaHus u
0ocBOGOXOABaHNSA, HAYNCNABAHUS HA NNXBU, €DEKTU OT KYPCOBU Pasrvky, MPOMEHU B CNipaBeAnuBUTE CTONHOCTU, U
apyrv nogobHu. MNMpomMeHn BbB (hMHAHCOBM akTMBM OW crnedBano da ce BKM4YaT B TOBa OMOBECTSIBaHE, ako
npousTMYaliM OT TOBa MapU4HM MOTOUM ca npeacTaBeHUM KbM MHaHcupaliata AeHocT  (Hanpumep, npu
onpefeneHn xedk onepauuu). [donycTumo e BKMKOYBAHETO W Ha MNPOMEHW B ApyrM OGEeKTW, KaTo yacT oT
OMoBECTSIBAHETO, KaTo Te Ce NMOCoYBaT OTAENHO;

. MCC 12 (npomeHeH) JaHbuu ebpxy doxoda (8 cuna 3a 20duwHu nepuodu om 01.01.2017 a. — He e npuem om EK)
- MPU3HaBaHETO Ha OTCPOYEHM AaHBbYHU aKTVBU 3a HepeanuavpaHu 3arybu. Tasu npoMsiHa NOsSICHSABA OTCPOYEHUTE
OaHbUy Npu crnyyYauTe, KoraTo akTMB Ce OLEeHsIBa No cnpaBeanvBa CTOWHOCT U OLEHKaTa Mo cnpaBeasiiBa CTOMHOCT
€ Mo-HWUcKa OT AdaHbyHaTa 6a3a. YTOYHEHWETO BKMioYBa: @) BPEMEHHU pasnuKu Bb3HWKBAT HE3aBUCUMO Aanu
HanaHcoBaTa CTOMHOCT Ha akTUBa MO-HMUCKa OT AaHbyHaTa My OCHOBa; 6) CbOTBETHOTO npeanpusitne 6u Tpsabsano
Oa npeueHn npu onpefensHeTo Ha ceBoute ObAelmn faHbyHU nevanbu ganu 6w morno Ja npucnaga no-ronsMa
cyma oT H6anaHcoBaTa CTOMHOCT Ha aKTUBa W He; B) ako crnopef AaHbYHOTO 3aKOHOAATENCTBO MMa OrpaHnYeHus
3a U3MNOM3BaHETO Ha AaHbYHU neyanbu, cpelly KOUTO MOXEe Aa Ce Bb3CTaHOBSIBAT OMNpefderneHn OTCPOYeHMU
OaHbYHWN aKTUBK , TO MpEerneabT U OLEHKaTa Ha Bb3CTAHOBSIBAHETO Ha OTCPOYMEHUTE AaHbYHW akTvBM TpsibBa Aa
6bae HanpaBeHa B KOMOWHAUMS C OCTaHanWTe OTCPOYEHU AaHbYHM aKTUBM OT CblUMS BUA; U T) HAManeHusiTa 3a
OaHbYyHU LUenu, B pesynTtaT OT obpaTHOTO MNPOSIBNEHWE Ha OTCPOYEHW OaHbYHW aKTUBW, CEe W3KM4BaT OT
nporHosata Ha 6baeLuTe AaHbYHM Neyvanbu, U3Mon3BaHuW 3a OLEHKa Ha Bb3CTAaHOBUMMOCTTA Ha TE3M aKTUBW;;

e MCC 40 (npomeHeH) — VIH8eCMUUUOHHU UMOMU — OMHOCHO MpaHcghepu Ha UHBECMUUUOHHU umMomu (8 cura 3a
2o00uwHu nepuodu om 01.07.2018 e. — He e npuem om EK). Ta3n npomsiHa e cBbp3aHa C NPefoCTaBsiHE Ha AOMbIHUTENTHO
NosiCHeHMe OTHOCHO YCMOBUSITA U KpUTEpUMTE, KOUTO JOMyckaT TpaHcdep KbM U OT KaTeropusi ,MHBECTULIMOHHM umoTKn”. Ole
no-cneumanHo, Korato o6eKkTbT Ha TpaHcdep ca crpagu B CTpoex Npu cMsiHa Ha ynoTtpebarta wumM. TakuBa TpaHcdepu ca
Bb3MOXHU 1 NO3BONEHW, CAMO KOraTo ca U3MbIIHEHWN UMW PECT. KOraTo BeYe He ca M3MbIIHEHW KpuTepunTte 1 aeduHuumusta 3a
MHBECTULMOHHM UMOTW — TOraBa Ce MNpuema, Ye ca Hanuue [oka3aTencrea 3a cMmsiHaTta Ha ynotpebata um. lNMpomsiHa B
HamepeHusiTa Unn NnaHoBeTe Ha PbKOBOACTBOTO HE Ce CYUATAT 3a 4OKas3aTencTBo 3a NPOMSHa;

e MC®O 7 (npomeHeH) @uHaHcosu uHcmpymeHmu: OrniogecmsigaHUsi — OMHOCHO obnekyeHuemo 3a
fpeusyucieHuemo Ha cpasHUMesnHuU rnepuodu u cebp3aHume C msx ornogecmsigaHus npu npunazaHemo Ha MC®O 9 (s cuna
3a eoduwHu nepuodu om 01.01.2018 2. - He e npuem om EK). Ta3n npomMsiHa e CBbp3aHa C BbBeXAaHe Ha obnekvyeHue
OTHOCHO HeobXoAMMOCTTa OT MPeusYncreHne Ha CpaBHUTENHWUTE (PMHAHCOBM OTHETU M BB3MOXHOCTTA 3a NpefocTaBsiHe Ha
MoAMULMPaHN OnoBecTsBaHWs npu npemuHasaHeTo oT MCC 39 kbm MC®PO 9 (korato ToBa ce cnyyu) crnopef gartara Ha
npunaraHe Ha ctaHgapTa OT APYXeCTBOTO U Aanu To n3bupa onumsita Aa NPeu3yYncny NpeaxoaHn Nnepuoau;

e MC®O 9 @uHaHcosu uHCcmpymeHmu (8 cuna 3a 200uwHu rnepuodu om 01.01.2018 2. - npuem om EK). Tosu
CTaHOapT e HOB CTaH4apT 3a (PMHAHCOBUTE MHCTPYMeHTU. KpalHOTO My npegHasHayeHve e ga 3amectu ususno MCC 39.



MpoekTbT Ha nogmsHaTa C HOBMSA CTaHOapT e npemuHan npe3 Tpu dasu: dasa 1 Knacudukaumsa u oueHsiBaHe Ha
duHaHCOBUTE aKkTVBM K nacveu; dasa 2 CHeTOBOOHO OTYMTaHE Ha xemkupaHeTo; u_dasa 3 MeTogonorns Ha onpegensiHe Ha
ob6esueHkaTa. MoHactosiwem MCPO 9 e n3gaeaH Ha YeTuMpu NbTK, Npe3 M.HoemBpu 2009 r., npe3 m.oktomepu 2010 r., npes
M.HoemBpu 2013 r. 1 okoH4YaTenHo npe3 m.tonm 2014 r. Pasa 1 Knacudukaums n oueHsiBaHe Ha OUHAHCOBMTE aKTUBM U Nacueu
— C MbpBUTE M3[aHWA ToW noamMeHs Tean YacTm Ha MCC 39, kouTo ce OTHacAT 3a Krnacudukauusta U oueHkaTa Ha
UHAHCOBUTE MHCTPYMEHTUW. TON yCTaHOBSIBa HOBW NPUHLMNK, NpaBuna 1 Kputepun 3a knacudukaumsi, oueHka n oTnnceBaHe Ha
UHAHCOBUTE aKTMBU U NacuBu, BKN. xubpugHute gorosopn. MCOO 9 BbBeXAa nsuckBaHe knacudvkaumata Ha MHaHCcoBUTe
aktuBu ga 6baa npaBeHa Ha 6a3a Ou3Hec mopena Ha NpPeanpUATUETO 3a TAXHOTO YMpaBfeHVWe U Ha XapaKTepUCTUKUTE Ha
[OroBOpPEHUTE NapuvyHU MOTOUM Ha CbOTBETHUTE akTMBu. Onpegenss camo [OBe OCHOBHM KaTeropum OLEHKM — Mo
amopTu3npyema M Mo crnpaBeAnueBa CTOMHOCT. HoBuTe npaBwna e goBedaT OO MPOMEHM OCHOBHO B OTYMTaHETO Ha
(PUHAHCOBW aKTUBU KaTo ObITOBUM UHCTPYMEHTU 1 Ha (OMHAHCOBW NacuBM NPUETH 3a OTYMTaHe Mo CripaBefnuBa CTOMHOCT npes
Tekywwmte nevanbu un 3arybm (3a kpeautHus puck). OcobeHocT npy  KnacudmkaumaTa U OLEHbYHUS Moaen 3a UHaHCOBUTE
aKkTUBK MO cnpaBenuBa CTOMHOCT e AobaBeHaTa KaTeropusi — ¢ OLeHKa no cnpaBeifvBa CTOMHOCT npes Apyrus BceobxsaTeH
[0Xxo[ (3@ HAKOM ABIrOBU U KanuTanoBu MHCTpyMeHTH). Pasa 2 CYETOBOAHO OTYMTaHE Ha Xed)XMpaHeTo — 3a LenTa e npuerta
HoBa rmaBa kbM MC®O 9, ¢ KoATO ce BbBexda HOB MOAEN 3a CHETOBOAHO OTYMTAHE Ha XeOXXUpPaHeTO, KOWTO No3BorisiBa
nocrefoBaTernHo 1 LANOCTHO OTpassiBaHe Ha BCUYKN (DMHAHCOBW U HE(UHAHCOBU PUCKOBW eKcno3nuum, obekT Ha onepauuv no
XeOkvpaHe, 1 OT Apyra — no-4obpo NpeacTaBsiHe Ha OEVWHOCTUTE MO ynpaBrieHne Ha pucka BbB (hMHaHCOBUTE OTYETH, 0COBEHO
Ha Bpb3KaTa UM C XemXupawwuTe cOenku u Ha obxeaTa M Buaa AOKYMEHTauus, KosTo ga ce u3nonssa. Cbwo Taka ca
nogobpeHn W3MCKBaHWATA KbM CTPyKTypaTa, CbAbPXaHWETO M MNoAaxoda Ha MnpeacTaBsHe Ha OMnoBecTsBaHWsATa Mo
xegkvpaHeTo. [lonbnHUTENHO, BbBeAEeHa € OonuusiTa OTYMTaHETO Ha MPOMEHUTE B cripaBeaniMBaTa CTOMHOCT Ha coBCTBEHUTE
ObIroBe, OLEHsIBaHW MO crpaBeAnuBa CTOMHOCT npes3 neyanbarta unu 3arybarta, HO B 4YacTTa, AbKalla ce Ha NPOMEHU B
Ka4yecTBOTO Ha cobcTBeHaTa KpeauTocnocoBHOCT Ha APYXKeCTBOTO, Aa ce NpeacTaBs B Apyrus BceobxBaTeH [40X04 BMECTO B
neyan6ata unu 3arybata. MNpegnpuatus, npunarawm MCC 39, we morat ga npuemMart KaTo NonuTuka Tasu onums, a CbLyo Taka,
Te We moraT Aa NpoabrkaT Aa npunarat U3MCKBaHUsiTa 3a CHETOBOAHOTO OTUMTaHEe Ha Xe[xupaHe Ha cnpaBesivBa CTOMHOCT
Ha NnMxBeHa ekcrnosuums crnopesd uanckeaHusta Ha MCC 39, nopu u cnea kato MCOO 9 Bnese B cuna. Pasa 3 MeTtogonorus Ha
onpegensiHe Ha obesueHkaTa - NpoMsiHaTa npeanara NPUIoXeHWe Ha MoJerna Ha ,04akBaHa 3aryba”. CbrnacHo To3v mogen
BCWYKM OYaKBaHW 3arybu Ha eiMH amopTu3npyeM (OMHaHCOB MHCTPYMEHT (aKTUB) ce Mpu3HaBaT Ha TpW eTanu, B 3aBUCUMOCT OT
npomsiHaTa Ha KpeaAMTHOTO My KayecTBO, a He CamMo NpU U3KPUCTanM3MpaHeTo Ha CbOUTKE, KakTo e B cerawHust mogen no MCC
39. Tpute eTanu ca: Npu NMbpBOHAYaNHOTO MpU3HaBaHe Ha (HMHAHCOBUSI aKkTMB — obe3leHka 3a 12-MeceyeH nepuog unu 3a
Lenns XWBOT Ha aKTVBa; U CbOTBETHO - MPW HacTbNBaHETO Ha dakTuyecka obe3ueHka. Te onpeaensT U kak Aa ce uamepsat
3arybute oT obesueHka 1 pecr. npunaraHeTo Ha e(PEKTUBHUS NTUXBEH MPOLIEHT;

e MC®O 10 (npomeHeH) KoHconudupaHu ¢puHaHcosu omyemu u MCC 28 (npomeHeH) MIHeecmuyuu 8 acoyuupaHu u
cbe8MEeCmHU npednpusimusi - OMHOCHO npodaxba unnu 8HOCKa Ha akmueu Mex0y UH8ecCmumop U He2o080 acoyuupaHo uniu
cb8MecmHO npednpusimue (8 cuna 3a eoduwHu nepuodu om 01.01.2016 e. — ommnoxeHa npouedypa o npuemaHe om EK 3a
HeonpedenieH nepuod). Tasn NpomsiHa Bb3HWKBA BbB BPb3ka HENocrnefoBaTeNHOCT Mexdy M3UCKBaHWATa U npasunaTta Ha
MC®O 10 n Ha MCC 28 (peBusupaH 2011 r.) B cny4yauTe Ha TpaH3aKuuMW OT MHBECTUTOP KbM HErOBO acouMMpaHo Wnu
CbBMeCTHO ApyxecTBo. C Hest OCHOBHO Ce MOSICHSABA, Ye Npu TpaH3aKumuTe, KOUTO No CbAbpXKaHWe ca npodax6ba unm BHocka
Ha CBbBKYMHOCT OT aKTUBW, HO He ca uAnocTeH 6uaHec — nevanbaTa unu 3arybata ce nNpusHaBa YacTUYHO Camo [0 pa3Mepa Ha
[Aena Ha HecBbp3aHUTE MHBECTUTOPU, @ B Cry4anTe, KoraTo TpaH3akuumTe no CbLUECTBO ca npopaxba unm BHOCKa Ha akTuBMY,
KOUTO ca 6usHec no cmuckna Ha MC®O 3 — nevanbarta unu 3arybata ce npusHasa U3Lano;

e MC®O 15 lNpuxodu rno dozoeopu ¢ KaueHmMu (8 cuna 3a eoduwHu nepuodu om 01.01.2018 a. - npuem om EK).To3u
CTaHAapT e U3UsAno HOB cTaHAapT. ToW BbBeEXAa UANOCTEH KOMMMEKC OT MPWHLMMNMW, NpaBuna v noaxoau 3a npusHaBaHEeTo,
OTYMTaHETO M OMOBECTSBAHETO Ha MHAOpPMaLUsi OTHOCHO BMAa, CymaTa, Nnepuoda v HECUrypHOCTUTE BbB Bpb3ka C NpuxoauTe
M NapuyHUTe NOoTOLM, MPOM3XOXAaliM OT OOroBopu C KOHTpareHTW. CTaHAapTbhT Le 3aMeHu AeicTBaluTe OO TO3M MOMEHT
CTaHAapTW, CBbp3aHu C Npu3HaBaHETO Ha npuxoan, ocHosHo MCC 18 u MCC 11. BogelwmaT npuMHLMN Ha HOBUAT CTaHAapT € B
Cb3[laBaHETO Ha MOAEen OT CTbIKW, Ype3 KOMUTO OMpeaensiHeTO Ha napaMeTpute U BPEMETO Ha mpuxoda ca CbU3MepUMU
CMpsIMO 3abIMKEHMETO Ha BCsika OT CTPaHUTE Mo caenkaTa noMexay uM. KnioyoBrTe KOMMOHEHTU ca: a) OrOBOPY C KIUEHTU C
TbProBcka CbLLHOCT M OLEHKa Ha BEPOSITHOCTTA 3a CbOMpaHe Ha JOrOBOPEHUTE CYMU OT CTpaHa Ha NpeanpusiTUETO CbrnacHo
ycrnoBusiTa Ha AageHuns goroesop; 6) naeHTuduLMpaHe Ha OTAENHUTE 3a0bIMKEHNS 3@ U3MbIIHEHWE MO AOrOBOpa 3a CTOKW UM
ycrnyrm - OoTrpaHM4aemMocT OT OCTaHanuTe MOETU aHraXWMEHTW Mo [AOroBOpa, OT KOWUTO KIMEHTBT OU Yepnun u3rogu; B)
onpefensHe Ha LeHa Ha onepauusita — cymata, KOATO NpeanpusiTUETO OYakeBa, Ye UMa npaBo Aa Monyyn cpeLly
NpPexBbPIISHETO HA CbOTBETHATA CTOKAa UMK ycryra KbM KNMeHTa — 0CO6EHO BHUMaHWe ce OTAenNs Ha NPOMEHIMBUS KOMMNOHEHT
B UeHaTa, (PMHAHCOBUSI KOMMOHEHT, KAKTO WM Ha KOMMOHEHTa, Mofny4YaBaH B HaTypa; I) pasnpedeneHue Ha LeHaTa Ha
onepauuaTa Mexay OTAENHWUTE 3aQbimKeHUs 3a U3MbIHEHWE Mo AoroBopa — obuyanHo Ha Gasa camocTosiTenHaTa npofaxHa
LeHa Ha BCEKM KOMMOHEHT; U ) MOMEHTBLT UMM MEPUOABT Ha MpU3HaBaHe Ha Npuxoga — MpWU YCNELWHOTO M3MbIIHEHWE Ha
3abIKEHVE NO JOroBopa Ypes3 TpaHcdepupaHe Ha KOHTpona BbpXy obellaHaTta cToka unu ycnyra, 6uno To B 4ageH MOMEHT
Unu 3a onpegeneH nepvof BbB BpemeTo. [peanonoXeHNeTo e, Ye BbBEXAAHETO Ha TO3W CTaHdapT Moxe [a fAoBefe [0
criegHUTE MPOMEHM: a) MpU KOMMMEKCHU OOroBopu, ¢ 06Bbp3aHu npodaxkbu Ha CTOKM M ycrnyru — Wwe e HeobGXOAMMO SICHO
pasrpaHu4aBaHe MeXAy CTOKUTE M YCINyruTe Ha BCEKM KOMMOHEHT W YCroBWE MO A0roBopa; 6) BEPOSITHOCT 3a MpoMsiHa Ha
MOMEHTa Ha npu3HaBaHe Ha npofaxbaTa; B) yBennyaBaHe Ha OMOBECTABAHUATA; U ) BbBEXAAHE Ha OOMbIHUTENHM NpaBuna
3a NpU3HaBaHETO Ha NPUXOAM OT OnpeaerieH TUN JOroBOpU — NULEH3NUM; KOHCUTHALIMK; eQHOKpaTHO CbOupaHu npeaBapuTenHmu
Takcu; rapaHumMm v ap. nog. CrtaHOapTbT [AOMycka KakTO MbIIHO PETPOCMEKTUBHO MPUIIOXKEHUE, Taka M MoauduuMpaHo



PETPOCNEKTUBHO MNMPUIIOXKEeHME, OT Ha4anoTo Ha TeKylua OT4YeTeH nepuon, C onpeaersieHn onoBecTdaABaHUA 3a npeaxoHuTe
nepuoau;

e  MC®O 15 lNpuxodu rno doeo8opu C KIUEHMU — MOsiICHeHuUs1 (8 cuna 3a 2o0uwHu nepuodu om 01.01.2018 e. — He e
npuem om EK). Te3un nosicHeHWsi ca cBbp3aHu ¢ (a) uaeHTUMLMpaHe Ha 3aabimMKeHVs 3a U3MbIIHEHWE Ha 6a3aTa Ha KOHKPETHM
obellaHns 3a JoctaBkaTa Ha CTOkM wnu ycnyrn, (6) vaoeHTUdMUMpaHe anu OpYyKecTBO € MNpuHUMNan Wnu areHt npu
NpeocTaBsHETO Ha CTOKM MIM ycnyru, U (B) TpaHcdepa Ha nuueHsun. Cblyo Taka Tasu NpoMsiHa gasa M obrekyeHuss npu
NpeMrHaBaHeTo KbM HOBUSI CTaHZapT;

o  MC®O 16 JlusuHau (8 cuna 3a 2oduwHu rnepuodu om 01.01.2019 e. - He e npuem om EK). To3n ctaHgapT e ¢ ususno
npomeHeHa KoHuenuus. Toi BbBexAa HOBW MPUHLMNW 3a NpU3HaBaHe, U3MepBaHe M NPEACTaBsHE Ha NMU3MHra Ypes3 HanaraHe
Ha HOB MoZen C Lief 4a OCUrypu No-AOCTOBEPHO U afeKBaTHO NPeACTaBsiHE Ha Te3W CAENKW KaKTo 3a NMU3KMHrononyyaTens, Taka
1 3a nusnHrogatens. CtaHOapTbT Lie 3aMeHU AeiCTBalMs A0 TO3W MOMEHT cTaHZapT 3a nusuHra - MCC 17. a) BogewwmaT
MPVHLMMN Ha HOBWS CTaHAapT € BbBEXAAHETO Ha €AHOTUMEH MOAEN Ha CYETOBOAHO TpeTvMpaHe Ha nuauHra npu
TIM3VHronosny4vaTenuTe - 3a BCUYKM NIU3VMHIOBU JOTOBOPY C NMPOABLIMKUTENHOCT OT NnoBeye oT 12 Meceua Lie ce Npu3HaBa akTuB
non chopmarta Ha ,NpaBo Ha Mon3BaHe”, KOMTO e ce aMopTU3vpa 3a Neproaa Ha [OroBopa, U PECNeKTUBHO, Lie Ce oTYuTa
hMHaHCOB MacuB 3a 3aAbIMKEHNETO MO Tean JoroBopu. ToBa € U CbLuecTBEHaTa NPOMSHa B MPM TekyLuaTa oT4YeTHa npakTuka.
3a KpaTKOCPOYHWM MMM Ha MHOrMO HWCKA LieHa NWM3UHMM Cce [OMycka M3KMYeHWe U 3anasBaHe Ha npakTtukata; 6) Mpu
NM3VHroaaTenuTe He 61 MMano CbLLECTBEHW NPOMEHMN M Te Brxa NPOABLITKANM Aa OTYUTAT NU3MHIUTE No nofobueTo Ha cTapus
ctaHaapt MCC 17 — kaTo onepaTuBHM U puHaHCOBU. [JOKONKOTO HOBUAT CTaHAAPT AaBa MO-LUSNOCTHA KOHUENUuWs, eauH no-
nogpobeH aHanu3 Ha ycrioBusiTa Ha JOroBOpWUTE CriedBa Aa Ce HanmpaBu M OT TsXHa CTpaHa M € Bb3MOXHO W NpU THX
(nu3nHrogaTenuTe) Aa HacTbNSAT OCHOBaHWS 3a Npeknacudukauus Ha onpefeneHy NU3MHroBW caenku. HosusaT ctaHpapT
M3NCKBa paslwMpsiBaHE Ha OMOBECTSBaHUATA. PHKOBOACTBOTO Ha APYXECTBOTO € B Mpouec Ha 3aabnboyeHo npoyyBaHe Ha
BBb3MOXHUTE edeKkT! U cryyauTe Ha AOTOBOPM 3a HAEM W NU3UHF C KIMEHTW, MpW KOUTO Le Ce HanoxaT MpOMEHW B
npunaraHata KbM HacToAwnUA MOMEHT CHEeTOBOAHA NOJNINTUKA,

e [lodobperusi 8 MCOO Lukbn 2014-2016 (M. dekemspu 2016 2.) - no0obpeHus 8 MC®O 12 (8 cuna 3a 200uwWHU
nepuodu om 01.01.2017 a. — He e npuem om EK), MC®O 1 u MCC 28 (8 cuna 3a 2o0uwHu rnepuodu om 01.01.2018 e. — He ca
npuemu om EK). Tean nogoGpeHus BHACAT YacCTUYHU MPOMEHU M pedakuMu B CbOTBETHUTE CTaHOApTW, OCHOBHO C Len Aa
npemMaxHaT CblUecTByBalla HernocriefoBaTeENHOCT WU HESICHOTU B MPUMOXEHUEeTO Ha npaBwunata M U3NCKBaHWSITa Ha
OTAENHWUTE CTaHdapTW, KakTo U Aa ce BHece MNo-npeuysHa TepMUHONoris Ha NoHATUsi. OCHOBHO MPOMEHUTE ca HAaCOYeHW KbM
cnegHuTe oGEeKTM unu onepaumu: a) obxBaTbT M M3NCKBaHUSITA KbM oroBecTsiBaHeTo no MC®O 12 ca BanuaHu u 3a
apyxecTtBa, knacudgpuumpadn no pega MCOO kato gbpxaHu 3a npogaxba, 3a pasnpefenieHVe WUnv KaTto npeycTaHOBEHM
OelHoCTY; 6) OTMEHSIHE Ha HSIKOW M3KIoYeHUs1 3a npunaraHe Ha MC®O 1; 1 B) M3GopbT Ha hOHAOBE 3a PUCKOB Kanutan unu
Opyrn nofobHW npeanpusTUSE  OTHOCHO OLUeHKaTa Ha TexXHWTe yyacTusi B acouuvMpaHu WUnM CbBMECTHU [pyXecTBa Mo
cnpaBeasvBa CTOWHOCT B nevanbarta wnu 3arybata, koinTo usbop Moxe Aa Obhe nNpaBeH Ha 6asa MHAMBKMAYanHa UHBECTULWS,
npv NbpBOHAYanHoTo 1 npusHasaHe (MCC 28);

e  KPMC®O 22 (npomeHeH) — Cdernku ¢ Yyx0ecmpaHHa 8arlyma U agaHCco8U riawjaHusi (8 cuna 3a eo0uwHU nepuodu
om 01.01.2018 2. — He e npuemo om EK). ToBa passiCHeHMe ce OTHAacs 3a OTYMTAHETO Ha TpaH3aKuuM WM Yactu oT
TpaH3aKkuun B 4yXOecTpaHHa BarnyTa npv nonyvyaBaHETO Ha aBaHCOBW MrallaHusi, Npeau MpU3HaBaHETO Ha caMusi akTwB,
pasxon unu npuxod. B Tesn cnyyau npeanpuaTusiTa oTuMTaT akTUB MO NpeannateHy cymy (npeannawiaHvst no AOCTaBku Ha
aKTVUBMW UK YCNyrn) Unu 3agbihKeHne Nno OTCPOYEHW Npuxoam (MOMyYeHU aBaHCU OT KIMUEHTU Mo npofdaxbu) u Te ce TpeTupat
3a HemoHeTapHu. Mpy nonyyaBaHeToO Ha TakMBa aBaHCOBM NIallaHWs B Yyxaa BanyTa AaTaTta Ha TpaH3akuusTa ce u3nonssa
3a onpefensHe Ha 06MEeHHWs Kypc, a ako MMa MHOXECTBO NnallaHus — AaTa Ha TpaH3akumaTa ce onpeaens 3a BCAKO OTAENHO
nnawyaHe.

[onbnHUTEnNHO, 3a NOCOYEeHUTE No-A0MNY NMPOMEHEHW CTaHOapTW, KOUMTO ca M3fadeHu, HO BCce Olle He ca B cura 3a
roAvLLHM Nepuoay 3anoysalum Ha 1 sHyapu 2017 r., pbKOBOACTBOTO € MPeLeHuUsio, Ye criefHUTe He Buxa umanu noteHumaneH
edeKT 3a MPOMEHMN B CYETOBOAHATA NONMUTUKA U KNnacugukaumuaTa u CTOMHOCTUTE Ha OTYETHM OGEKTM BbB (DUHAHCOBUTE OTYETU
Ha ApY>XeCTBOTO, @ MUMEHHO:

e  MC®O 2 (npomeneH) lNnawaHe Ha basama Ha akyuu — rMosICHeHuUs (8 curna 3a 200uwHu rnepuodu om 01.01.2018 e. —
He e npuem om EK). Te3an nosicHeHWs yTOYHSABAT CredHoTO: (a) TPeTMpaHEeTO Ha yCcrnoBMSATa, CBbP3aHM C npuaobuBaHe Ha
6e3ycroBHM NpaBa Npu oLeHKaTa U OTYMTAHETO Ha CAENKM C nrawaHe Ha 6asata Ha akuuv, ypexaaHu ¢ NapuyHu CpeacTsa;
(6) nogoxopn 3a knacudukaums Ha crnopasyMeHusiTa 3a nnawjaHe Ha 6asaTa Ha akuuu C eNleMEHTU Ha HETEH CETLIIMEHT 3a
LenuTe Ha yabpXaHe Ha NYEH AaHbk Ha nuuarta oT camoTo npeanpustue (Mod dopmarta Ha MHCTPYMEHTU Ha COBCTBEHUSI
KanuTan) — BbBeXAaHe Ha U3KIoYeHre oT 0BLLOTO NpaBuIo 3a NOCTUraHe Ha NPaKTUYEeCKO YNEeCHEeHWe Te3n TpaH3akumu aa ce
Knacuduumpar, Taka KakTo Lsixa Aa ce oTyeTaTt 6e3 onuusita 3a HeTeH CETbIIMEHT; U (B) HOBO MPaBWIIO 3a OTYMTaHe npu
MoAMMMKaLMN Ha YCNOBUATa Ha TpaH3akuuy 3a nnawaHe Ha 6a3aTa Ha akuuu, ypexaaHu C NMapuvHu CpefacTBa KbM akuuu,
ypexaaHu ypes u3gaBaHe Ha MHCTPYMEHTU Ha COOCTBEHNS KanuTar;

MC®O 4 (npomeHeH) 3acmpaxosamenHu 002080pu (8 cuna 3a 2o0uwHu nepuodu om 01.01.2018 e. — He e npuem om EK).
Tasn npomsiHa e cBbp3aHa C HeoOXOAMMOCTTa OT CUMHXPOHWM3VPaHe Ha OTYMTAHETO NPWU KOMMaHWM, KOUTO u3aasaTt
3acTpaxoBaTenHu [oroBopu, KouTo nornagat u B obxesata Ha MC®O 9, kato npefctaBs gBa noaxoda 3a OTYMTaAHETO Ha
NPUXOAMN UNW pasxoam Npu onpeaenexHn hMHaHCOBY akTUBK — NOAXOA Ha HacnarsaHe 1 Noaxo Ha OTCpoYBaHe.



[LpykecTBOTO Boau CBOWUTE CHETOBOAHW peructpu B Gbnrapckv nes (BGN), koiiTo npvema kaTo HeroBa OTYETHa BanyTa 3a
npeacTassaHe. [laHHUTE B OTYETa U NPUNOXEHUATA KbM HEro ca NpeAcTaBeHn B XMMSAW Nesa.

MpeacTaBsHeTO Ha (hMHAHCOB OTHET ChrnacHo MexayHapoaHUTe CTaH4apTH 3a (hMHAHCOBW OTHETW M3UCKBA PBKOBOACTBOTO Aa
HanpaeuW Hal-go6py NPUBMN3UTENHM OLIEHKW, HAYNCIIEHUS U Pa3yMHO OBOCHOBaHW NPEANONOXEHUSs!, KOUTO OKa3BaT eekT BbpXy
OTYETEHUTE CTOVHOCTW Ha aKTUBUTE M NacvBUTE, Ha MPUXOAUTE U Pa3XOAWTe, U Ha OMOBECTSBAHETO Ha YCMOBHW B3eMaHus U
3aAbIDKEHUS1 KbM Kpasi Ha OTYETHUS nepuof. Tean NpubnusnTenHy OUEHKW, HAYUCNEHUSI U NPEANONOXEHUs1 Ca OCHOBaHW Ha
MHopMaLmWsTa, KOSITO € HanvyHa KbM Kpasi Ha OTYETHWUS Nepuog, nopaam koeTo bbaewmuTte daktniecky pesynrati 6vxa mornm
fa 6bgat pasnuuHu ot Tax. ObekTute, KOUTO NpeanonaraT Mo-BUCOKa CTeNeH Ha CyGeKkTVBHa NpeLeHKa MW CMOXHOCT Ha
M3YUCIEHUS, NN KbAETO NPEANONOXEHUATa U NPUGIM3UTENHNTE CHETOBOAHM OLIEHKM Ca CbLLECTBEHU 32 (PMHAHCOBMSI OTYET.

[encreallo npegnpustne
MEXOUHHUAT HeKoHCONMMAMPaH (PUHAHCOB OTYET € W3rOTBEeH Ha MpuHUMNa “AercTBalio npeanpuatue’, Ha 6a3a Tekylo
HauvcrnsBaHe Npu cnasBaHe BbL3MPUETUTE METOAW Ha CYETOBOAHO OTYMTaHe, HEMPOMEHEHW Npe3 Lenust ot4yeTeH nepuog. Kbem
Kpasi Ha OTYETHUA Nepuos HAMa peLLeHne 3a NPECTPYKTypypaHe Ha OpYXeCTBOTO.

2.2 KoHconnanpaH rHaHCOB OTHYET Ha ApY>XeCTBOTO

[pyXecTBOTO € 3amoyHano npoueca Ha MW3roTBSHE Ha CBOS KOHconuaupaH duHaHcoB otveT kbM 30.09.2017 r. B
cboTBeTcTBME ¢ MCPO B cuna 3a 2017 r., B KOATO OTHET LLE € BKMIOYEH N HAacTOALMAT UHAMBMUAYaANEH MeXanHeH puHaHcoB
oTyer.

2.3 CpaBHUTENHN AaHHU

HpyxecTBOTO 06MYaNHO NpeAcTaBsi CpaBHUTENHa MHMOPMaUNS B rOAWLLIHNA PMHAHCOB OTYET 3a ef4Ha NpeaxofHa rogvHa
(nepvog). Korato e HeoGxoAvMMO, CpaBHUTENHUTE AaHHW Ce peknacuduumpat (M npemsyncnsaeaT), 3a Aa ce MoCTUrHe
CbMNOCTaBMMOCT CMPSMO NPOMEHMN B NPeACcTaBAHETO B TeKyllaTa rogmHa

2.4 ®dyHKUMOHanHa BarnyTa 1 NpusHaBaHe Ha KypCOBW pasrivku

PyHKUMOHANHA M OTYeTHa BanyTa Ha NpeAcTaBsHe Ha (PMHAHCOBMSI OTYET Ha APYXecTBOTO e Obnrapckuat nes. OT
1.07.1997 r. neBbT e duKcMpaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckaTta mapka B cboTHoLleHve BGN 1 :
DEM 1, a ¢ BbBeXAaHETO Ha €BpPOTO KaTo oduvumanHa BanyTa Ha EBponevickvus Cblo3 - ¢ €BpOoTO B CbOTHOLIEeHWe BGN
1.95583: EUR 1.

Mpu nbpBOHaYanHO Mpu3HaBaHe, CAEMKa B YyXAecTpaHHa BamnyTa Cce 3anucBa BbB (PyHKUMOHanNHaTa BanyTa, kaTo KbM
cymaTta B uyxAecTpaHHa BamnyTa ce npunara oOMeHHWSIT Kypc KbM MOMEHTa Ha chenkata wnu onepaumsita. NapuuHute
cpeacTsa, B3eMaHUsiTa U 3a4bIDKEHUSITA, KaTO MOHETapHM OTYeTHU 06eKTW, AeHOMUHUpaHW B YyxaecTpaHHa BanyTta ce
oTunTaT BbB (PYHKUMOHanHaTa BanyTa kaTo ce mpunara o6MeHHUST Kypc, nybnukyBaH ot BHB 3a nocnegHusa paboteH geH
Ha cbOoTBeTHMS Mecel. Kbm 31 gekemBpu Te ce oueHsiBaT B Obnrapckv neea, kato ce U3nonsea 3aKmoyUTENHUAT obMeHeH
Kypc Ha BHB.

HemoHeTapHuUTe OTYeTHU 0GeKTM B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME, MbPBOHAYaNHO AEHOMUHMPaHW B YyXOecTpaHHa
Banyta, Ce oTyutaT BbB yHKUMOHaNHaTa BarnyTa KaTto ce rnpunara WCTOPUYECKUAT OOMeHeH Kypc KbM Aarata Ha
onepauusATa 1 NocrnefBallo He ce MpeoLeHABaT Mo 3aKynUTeNeH Kypce.

Edektnte OT KypcoBWTE pasnuku, CBbP3aHW C YpPEeXAAaHEeTO Ha CAeNku B YyXAecTpaHHa BaryTa, UnM OTYMTaHeTO Ha
TBProBCKN CAEMKM B YyXAeCTpaHHa BaryTa Mo KypcoBe, KOWTO Ca pasfuyHu, OT Te3u, MO KOUTO MbpBOHayanHo ca bunwu
npusHaT, ce BKIKYBAT B OTYeTa 3a BceobxBaTHWs goxon (B mevanbata wnu 3arybata 3a rogvHaTa) B MOMeEHTa Ha
Bb3HVMKBAaHETO MM, KaTo ce TpeTupaT kato “gapyrv goxoaw/(3arybu) ot geviHocTTa” (B meyanbata wnuv 3arybata 3a rogmHara)
1 ce NMpeACTaBAT HETHO.

2.5 MNpuxogu
MpuxoanTte B OpyXeCTBOTO Ce Npu3HaeaT Ha 6a3a MpuHUMNa 3a HauucnsiBaHe M A0 CTEMNeHTa, A0 KOATO M MO HauyuHa, Mo

KOWTO CTOMaHCkUTe usrogu ce npuaobueaTt OT APYKECTBOTO M PECT. CTOMAHCKUTE PUCKOBE CE HOCHT, KaKTO M [AOKOMKOTO
NpuxoamnTe Morat HafleXaHo fia ce U3MepSIT.

Mpu npoaax6ute Ha NPOAYKLUWS, CTOKU U MaTepuany NpUXoauTe ce Npu3HaBaT, KOraTo BCUYKU CbLUECTBEHW PUCKOBE U NON3un
0T cOBCTBEHOCTTA Ha CTOKMTE NPEMUHABAT Y KynyBaya.

Mpu npefocTaBsiHETO Ha ycnyru, NpuxoauTe ce NpU3HaBaT, OTYUTANKM eTana Ha 3aBbPLUEHOCT Ha

cAenkaTa KkbM JaTaTa Ha oTyeTa 3a (PMHAHCOBOTO CbLCTOSIHME, ako TO3W eTan Moxe Aa 6bae HadeXOHO M3MEpEH, KakTo U
pa3xoauTe, M3BbPLUEHM MO cAenkaTta U pasxoauTe 3a NPUKIYBaHETO .

MpuxoauTe ce oueHsBaT Ha 6asa crnpaBefnuBaTa LeHa Ha NpoaafeHWTe NPOAYKUMS, CTOKU U YCryru, HETHO OT KOCBEHU
AaHbuM (aKumus u faHbk AobaBeHa CTOMHOCT) 1 NpefoCcTaBeHn OTCTBLMKM 1 pabaTtu.

HeTHuTe pasnukn OoT NpoMsiHa Ha BanyTHW KypcoOBe, CBbP3aHW C Mapu4yHW CPeAcTBa, TbProBCKW B3EMaHWA W 3aObiIKEHUs,
AEHOMUHMPaHN B YyxAecTpaHHa BanyTa, ce BKMOYBaT B OTYeTa 3a BceobxBaTHMA Aoxof (B nevanbarta wnu 3arybaTa 3a
roguHaTta), KoraTo Bb3HWKHAT, KaTo ce NpeAcTaBAT HETHO KbM “Opyrv goxoaw/(3arybu) ot genHoctra”.



MpuxoauTe OT NpeoueHKa Ha MHBECTULIMOHHM UMOTM OO CnpaBeAnnBa CTOMHOCT ce NpeacTaBAT B OTYeTa 3a BCeobGXBaTHUS
noxon (B neyan6arta unu 3arybata 3a roguHata) Ha peg “apyrv goxoau/(sarybu) ot geriHocTTa”. B cbluaTa cTtatusi oT oTyeTa
ce oTYMTaT 1 peanuavpaHnTe NpUXoaun oT NPeaoCTaBeHN MHBECTULIMOHHU MMOTU Ha onepaTUBEH JTM3UHT.

Mpv Nnpoaaxbu Ha nannaiaHe, NpUXoabT Ce NpU3HaBa Ha AaTaTta Ha npofaxbata 6e3 MHKOpPNopUpPaHUTE NUXBU.
duHaHcoBUTE NpUXOAM Ce NPEACTaBAT OTAENHO Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUSA goxoa (B nevan6ata mnu
3arybaTta 3a roguHaTa) U ce CbCTOSIT OT: MPUX0AM OT JIMXBU MO NPeAOCTaBeHN 3aeMu U CPOYHM AEeNno3uTu, npuxoaw/neyantm
OT COENKN C MHBECTMLMN B LIEHHWN KHIKA Ha pa3nosioXeHue 1 3a npogaxba u/vnu oT MHBECTULMM B ObLUEPHU 1 acoLMupaHm
OpYyXecTBa, B T.4. AMBUAEHTU, HETHA Neyanba oT KypcoBM pasfnvki OT NPEOLIEHKA Ha 3aeMu B YyXaecTpaHHa BanyTa.

2.6 Pasxoau

Pa3xogute B ApYXeCTBOTO Ce Mpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE W Ha 6asa NPUHLMMUTE Ha HauvcnsBaHe
1 CbMNOCTaBUMOCT, U [0 CTeneHTa, A0 KoATO ToBa He 6W [oBeno 3a npusHaBaHe Ha akTUBM/NMAcyBM, KOUTO HEe OTTOBapsAT Ha
onpegeneHusaTa 3a Takuea cbrnacHo MC®O.

Pa3xoaute 3a 6baelwy nepvoau ce otnaraT 3a Mpu3HaBaHe KaTo Tekyly pa3xon 3a nepuopa, npes KOWTo [oroBopuTe 3a
KOWUTO Ce OTHAacHT, Ce U3MbMHABaT.

3arybute, Bb3HMKHANM B pe3ynTaT Ha MpeoLeHka Ha WMHBECTULMOHHW WMOTM OO chpaBeanvea

CTOMHOCT Cce MpeacTaBAT B OTyeTa 3a BceobxBaTHuA goxon (B nevanbata wnu 3arybaTta 3a roguHaTa) Ha pen “Apyrv
noxoau/(3arybu) ot genHoctTa”.

DdurHaHCOBMTE pasxoan ce NpeacTaBAT OTAENHO B OTYETa 3a BceobxBaTHUsS Joxop (B nevanbarta nnm

3arybaTta 3a roguHata) U ce CbCTOST OT: pasxoAu 3a NMXBM MO MorfyveHu 3aemu, 6aHKOBM TakCK MO 3aeMy U rapaHumu,

HEeTHa 3ary6a OT KypCOBW pasfvku no 3aemMun B 4yXgecTtpaHHa Banyrta, pasxo,u,m/sary6m OT cAeJIKM C UHBECTUUUN B LEHHU
KHWXa Ha pa3nonoxeHue n 3a npo,u,a>|<6a n/vnun oT MHBECTULWU B AOblUEepHU U acounnpaHn gpyxecrsa.

2.7 ImoTun, MalumHm n obopyasaHe
WmoTtute, mawmHute 1 obopyaBaHeTo (AbAroTpamHu maTtepuanHu akTvBM) ca MPeAcTaBeHV Mo MnpeoueHeHa CTOWHOCT,
HamarneHa c HaTpynaHaTa amopTu3auums u 3arybute ot obesueHka.

MbpBOHavYanHo npugobrsaHe

Mpv nbpBOHayanHo npugobuBaHe WMOTWTE, MalMHWTE U OOOpyABaHETO Ce oueHABaT MO LeHa Ha npuaobusaHe
(cebecTOMHOCT), KOATO BKIMKOYBA MOKyNHaTa LieHa, MUTHWYECKUTE TakCWM WM BCUYKM APYrU Mpekn pas3xoau, Heobxoaumu 3a
npuBexaaHe Ha akTvBa B paboTHO cbCTosiHMe. [NpekuTe pasxoam OCHOBHO ca: pa3xodu 3a MOAroToBka Ha obekTa, pasxoau
3a MbpBOHAYanHa [ocTaBka M obpaboTka, pasxoauTe 3a MOHTaX, PasxoAu 3a XOHOpapu Ha nvua, CBbp3aHu C MpoekTa,
HEBB3CTAHOBSIEMU [AaHbLy, pa3xodu 3a KanuTanusnpaHu NUxeu 3a kBanuduvuypaHu akTvem 1 ap.

Mpv npupgobuBaHe Ha wMMOTW, MalWwMWHW U obopyaBaHe Mpu YCroBMSTa Ha pPas3CpPOYEeHO MraliaHe, MoOKyrmHaTa LUeHa e
eKBMBaNeHTHa Ha cerawiHaTa CTOMHOCT Ha 3aAbiDKEeHMeTO, AMCKOHTMpaHO Ha 0asa Ha NMXBEHOTO paBHULWLE Mo
npuBneYeHNTEe OT OPYKECTBOTO KPeAWTHW PEeCypcu C aHanornyeH maTtypuTeT v NpefHasHauveHue.

[pyxecTBOTO € onpeaenuno croHocTeH npar ot 500 nB., Mo4 KOMTO MPUAOOUTMTE aKTUBM HE3aBUCKMMO, Ye npuTexaBaTt
XapaKkTepucTukata Ha AbNroTpaeH akTVB, Ce M3NUCBAT KaTo TeKyll, pa3xod B MOMEHTa Ha NpuaobuBaHeTo M.

Mocnepggalum pasxoam

PasxoguTe 3a peMOHTVM M MOAAPbBXKKA Ce Npu3HaBaT 3a TekyllM B MNepuoaa, Npes3 KOWTO ca HanpaBeHu. W3BbplueHu
nocriefsaliy pasxodum, CBbpP3aHW C MMOTW, MalmHX U 06opyaBaHe, KOWTO MMAaT Xapaktep Ha MoaMsiHa Ha ornpeneneHu
Bb3SIOBM YacTU W arperaty, UM Ha NPeycTPOMCTBO U PEKOHCTPYKUMS, Ce KanuTanuaupat kbM 6anaHcoBarta CTOWHOCT Ha
CbOTBETHVSI aKTVB M Ce Mpepasrmiexaa OCTaTbyHUS My MOSIE3EH XMBOT KbM Aatarta Ha kanutanusauus. CblieBpeMeHHo,
HeaMopTW3NpaHaTa YacT Ha 3aMeHeHWTe KOMMOHEHTU Ce M3NuUcBa OT GanaHcoBaTa CTOMHOCT Ha akTUBUTE W ce Npu3Hasa B
TekyLLMTe pa3xoau 3a Nepuoaa Ha NpeycTporncTBOoTO.

MeToau Ha amopTm3aums

[pyxecTBOTO M3non3ea fMHEEH METO[ Ha amMopTM3auusi Ha MMOTWTE, MaluMHWTe U obopyaBaHeTo. AMOPTU3UPaAHETO Ha
aKTUBWTE 3arnoyBa, KoraTo Te Ca Ha pasnoroxeHue 3a ynotpeba. 3emsita He ce amopTuaupa. NonesHUsT XUBOT MO rpynu
aKkTuBM e cbobpaseH C PU3MYECKOTO U3HOCBaHE, cneumndumkaTa Ha obopyaBaHeTo, 6baelwmTe HamepeHust 3a ynotpeba u ¢
npeanonaraeMoTo MOpParHo ocTapsiBaHe.

CpoKbT Ha roAHOCT MO rPynuy akTVMBU € KaKTO creaga:

. crpagn — 20-70T.

e  CbopbXeHus —5-25T.

e  MawwHu n obopyasaHe — 5-10T.

. KOMMIOTPY 1 MOBMINHM ycTponcTBa— 2-5T.

. CbpBbPU U cucTeEMU — 2 -5 .



e  TpaHcnopTHu cpeactea — 7-12T.

e  CTOMAHCKW UHBEHTap — 5-12T.

OnpepeneHnTe CPOKOBE Ha MOME3EH XMBOT Ha AbMAroTpanHUTE MaTepuanHy akTVBW Ce MpernexaaTr B Kpas Ha BCeku
OoTYeTEeH nepuos W NpU YCTaHOBSBaHE Ha 3HAYUTENHW OTKIOHEHWs CrnpsiMo ObJewwTe OvakBaHWsi 3a Cpoka Ha
M3MNOM3BaHETO Ha aKTVBUTE, CHLUMAT Ce Kopurmpa nepcnekTMBHO.

Ob6esLeHKa Ha akTuBU

BanaHcoBWTe CTOWHOCTM Ha UMOTUTE, MalIMHUTE M 0GOpyABaHETO MoAnexaT Ha nperneq 3a obesleHka, Korato ca Hanuue
CbOWUTMA UM NPoMeHM B oGCToATeNCTBaTa, KOUTO NokaseaT, Ye GanaHcoBaTa CTOWHOCT 6GM Morna Aa ce OTnvMyaBa TpanHo
OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO Ca Hanuue TakvMBa WHAMKATOpW, Ye NpuBnmn3MTEnHoO onpeeneHaTa Bb3CTaHOBUMMA
CTOMHOCT € MO-HUCKa OT TsxHaTa 6GanaHcoBa CTOMHOCT, TO MocriegHaTa ce M3nucBa 4O Bb3CTaHOBMMATa CTOMHOCT Ha
aKTuBMTEe. Bb3cTaHoBMMaTa CTOMHOCT Ha MMOTUTE, MalMHUTE UM O0GOpyABaHeTo e Mo-BucoKaTa OT ABeTe: crnpaBeasiMea
CTOMHOCT 6e3 pas3xoau 3a npogdaxba unuM CTOMHOCT npu ynotpeGa. 3a onpefdensiHeTo Ha CTOWHOCTTa Npw yrnoTpeba Ha
aKkTMBMTE GbaeLnTe NapuyHu NOTOLUM Ce AUCKOHTUPAT 4O TAXHaTa HacToswa CTOWHOCT KaTo ce mpurara AMCKOHTOBa Hopma
npeau OaHbuy, KOSTO OTpassiBa TekyluTe MnasapHU YCNOBUS U OLEHKU Ha BpeMeBaTa CTOMHOCT Ha napute W puUckoseTe,
cneunguyHN 3a CbOTBETHUA akTuB. 3arybute oT obesleHka ce oTyMdTaT B OTYeTa 3a BceoOXBaTHUA foxon (B nedanbara
unu 3arybata 3a roguHaTa), OCBEH ako 3a AafeHust akTUB He e (hopMupaH npeoleHbYeH peseps. ToraBa obesleHkaTa e
3a CMeTKa Ha To3u pes3epB W ce MPEeAcTaBs B OT4yeTa 3a BceoOXBaTHUSA Aoxod (KbM CTaTMWTe Ha APYrMTE KOMMOHEHTU
Ha BCceobXBaTHWSI [OXOA), OCBEH aKko TS He HaOXBbprs HErosusi pasmep (Ha pesepsa), M HAOBWLIEHMETO Ce BKIIOYBA
KaTo pasxof B OTYeTa 3a BceobxBaTHUA goxod (B nevan6aTa unu 3aryGaTa 3a roguHara).

[Meyan6u n 3arybu ot npogaxba

[bnroTpaiHuTe MaTepuanHu akTuBu Ce OTnMCBaT OT OT4eTa 3a (PMHAHCOBOTO CbCTOSHWE KOraTto Ce M3BagsaT TpawHo OT
ynotpeba M He ce o4yakBaT OT TAX ObAewm CcTonaHckM u3rogn wunu ce npogagat. lNevanbute wnm 3arybute oOT
npogaxbu Ha OTAENHW akTMBM OT rpynata Ha “‘UmoTu, mMawmHu u obopyaBaHe” ce onpenensit Ypes CpaBHSIBAHETO Ha
npuxoguTte oT npopaxbaTta U GanaHcoBaTa CTOMHOCT Ha aKkTWBa KbM AaTaTa Ha npogjaxbarta. Te ce nocoyBaT HETHO, KbM
“opyrv goxoau/(3arybu) ot npopaxba Ha akTMBM” Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUS Aoxod (B neyanbata
unu 3arybata 3a roguHata). Yactta OoT KOMMOHeHTa “NpeoueHbYeH pe3epB’(ako MMa TakbB), OTHacsla ce 3a npofafeHust
aKTVB, Ce NPexBbprisi QUPEKTHO KbM KOMMOHEHTAa “Hepa3npeaerneHa nedanba’ B otT4eTa 3a NpoMeHUTe B COBCTBEHMS kanuTarn.

2.8 HemartepuarnHm aktmsem

HemaTepnanHute akTvBu ca npeacTaBeHV BbB (PMHAHCOBMS OTYET MO LeHa Ha npuaobueaHe (cebecTOMHOCT), HamaneHa ¢
HaTpynaHaTa amopTusaums u 3arybute ot obesLeHka.

B OpyxectBoTO ce npunara fnMHEEH MeTo4 Ha amopTu3auusi Ha HemaTepuanHutTe akTWBM Mpu onpegeneH nonesex
XUBOT 2 - 10 roguHu.

BanaHcoBaTa CTOWHOCT Ha HemaTepuanHuTe akTUBW MOANEXU Ha npernes 3a obGesueHka, korato ca Hanvue cbouTus, unm
npomeHn B obcToATENcTBaTa, KOMTO MocoyBaT, Ye GanaHcoBaTa CTOMHOCT 6M Morna Aa HagBulliaBa Bb3CTaHOBMMATa MM
cTovHocT. ToraBa obe3ueHkaTa ce BKIOYBa kaTo pa3xod B OTYeTa 3a BceobxBaTHUs foxopf (B nevanbarta unuv 3arybata 3a
roguHara).

HemaTepuanHute akTvBu ce OTMMCBAT OT OTyeTa 3a (DUMHAHCOBOTO CbLCTOSIHME KOraTo Ce WM3BafsAT TpawHo oT ynotpeba u
He ce o4akBaT OT TaAX ObAeLuy CTonaHCcKU M3rogu unu ce npopgapat. MNevan6ute unu 3arybuTte oT npopaxOu Ha OTAENHM
aKTUBM OT rpynaTta Ha “HemaTtepuanHuTe akTMBU® ce OMpeaensaT 4pe3 CpaBHSIBAHETO Ha MpuxoauTe OT npopaxbaTta u
GanaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTata Ha npogaxbarta. Te ce nocouBaT HETHO, KbM “Opyrn goxoaw/(3arybu) ot
OenHoCTTa, HEeTHO” Ha muueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUst Joxos (B neyanbaTa unu 3arybarta 3a rogvHaTta).

2.9 VIHBECTULMOHHU UMOTH

WNHBECTULMOHHM MMOTU ca Te3n UMOTU, KOUTO AbMTOCPOYHO Ce AbpXKaT OT APYKECTBOTO 3a AOXOAN OT Haemu wunu 3apagu
BBbTPELLHOTO yBeNMYeHWe Ha TaxHaTa CTOMHOoCcT. Te ca npeacTaBeHU B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME MO TsAXHaTa
amopTusaumMoHHa CTorHoCT. Meyanbute unu 3arybute OT NPOMeHUTE B amMOpTU3aLMOHHATa CTOMHOCT Ha WHBECTULIMOHHUTE
MMOTU Ce OoT4MTaT B OTYeTa 3a BceobxBaTHUA Aoxopd (B nmeyanbata wnu 3arybata 3a roguHata) KbM cCTaTus “Opyru
poxoaw/(3arybu) OT [OenHoCTTa, HETHO” 3a nepvogda, nNpe3 KOWTO ca Bb3HWKHanW. PeanusupaHute npuxogun OT
MHBECTULMOHHN UMOTU Ce NMPeACTaBsT B CbllaTa CTaTusi OT oT4eTa.

WNHBECTULMOHHMTE MMOTU CE OTMUCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHWE, KOraTo Cce M3BaAsAT TpanHo oT yrnotpeba v He
ce o4akBaT OT TsX ObAely CTONaHCKM U3rogn unu ce npoaaaat. Mevanbute unu 3arybute ot npofaxdbu Ha OTAENHW aKTVBK
OT rpynarta Ha “MHBECTULMOHHUTE UMOTW” Ce OMPEAENnsaT Ype3 CPaBHSBAHETO Ha npuxoguTe oT npoaaxbaTta u GanaHcosaTa
CTOMHOCT Ha aKTMBa KbM [faTtata Ha npopaxbarta. Te ce nocouBaT HETHO, kbM “Apyru Aoxoaw/(3arybu) oT AewHocTTa,
HeTHO” B OT4YeTa 3a BceobxBaTHus foxop (B nevanbarta unu 3arybata 3a roavHaTa).



TpaHcdep OT M KbM rpynata “UHBECTULMOHHM MMOTW’ Ce npaBW, Korato uMa MpPoOMsiHa BbB (PYHKLUMOHANHOTO
npegHasHayeHve 1 Uenv Ha gageH uMmoT. B cnyyai Ha npexBbprisiHe OT “UHBECTULMOHHN MMOTK” KbM “MMOTU 3a M3MNON3BaHe
B cobcTBeHaTa AerHOCT” aKTUBBLT Ce 3aBexaa B HOBaTa CU rpyna no HamepeHa MCcTopuyecka LieHa, KOsTO MnpeacTaBnsisa
amMopTM3aLuMOHHa My CTOMHOCT KbM pfaTata Ha npexsbpnsHeto. OO6paTtHo, koraTo OT “MMOTM 3a W3Mon3BaHe B
cobcTBeHaTa AerHOCT” MMa NpexBbprsiHe KbM “MHBECTMLMOHHM MMOTKW”, aKTMBBT Ce OLEeHsIBa MO amopTu3aumoHHaTa My
CTOVMHOCT KbM [aTaTta Ha NpexBbprsHETO, KaTo pa3nukata Ao 6anaHcoBaTa My CTOMHOCT ce NpeacTaBst KaTo KOMMOHEHT Ha
oTyeTa 3a BceobxBaTHMS oxod (B ApYrM KOMMOHEHTU Ha BCeOOXBaTHWS OOX0A) U ce NpeacTaBs KbM “NpeoLeHbYeH peseps
— MMOTW, MaLLnHK 1 obopyaBaHe” B oT4eTa 3a NPOMeHWTe B COOCTBEHUS KanuTarn.

2.10 NHBeCTUMM B ObLUEPHN M acoUMMpaHn ApyecTBa

[bnrocpoyHnTe MHBECTULUMM, MNpeAcTaBnsABallM akuMM B AbLIEPHW W acouuMupaHu [pPYXecTBa, ca npeacTaBeHu BbB
bMHaAHCOBMSI OTYEeT MO LeHa Ha npuaobuBaHe (ceGecTOMHOCT), KOATO npeAcTaBnsiBa cnpaBeafivBaTta CTOMHOCT Ha
Bb3HarpaXaeHWeTo, Koeto e 6urno nnateHo, BKM. MpekuTe pasxoau Mo npuaobvBaHe Ha WMHBECTUUMSITA, HamarieHa c
HaTpynaHaTa obesLeHka.

MpuTexxaBaHUTE OT APYKECTBOTO MHBECTULMM B ObLUEPHM U acouMMpaHu OpYKeCcTBa Noanexar Ha nperneq 3a obesueHka.
Mpn ycTaHoBsIBaHe Ha ycrnoBusi 3a oGesleHka, CblliaTa Cce Mpu3HaBa B OT4YeTa 3a BceobxBaTHWS goxod (B neyanbata unum
3arybaTta 3a roguHara).

Mpy nokynka u npopaxba Ha MHBECTULMM B AbLUEPHUM W acouumMpaHu ApyXecTBa Ce npunara “‘garata Ha cknioyBaHe”
Ha caenkaTa.

WHBecTULMMTE Ce OTNMCBAT, KoraTto ce MPeXBbPMSAT npaBaTta, KoMTO Mpou3TMYaT OT TAX Ha APy Nuua Npu HaCcTbNBAHETO
Ha MpaBHUTE OCHOBaHWsSi 3a TOBa M MO TO3M Ha4YMH Ce 3arybBa KOHTpona BbpXy CTOMAHCKATE W3rogy OT CbOTBEHUS
KOHKpeTeH Tun uHeecTuumu. Mevanbaral/(3arybaTta) or npogaxbarta MM ce npeactaBs CbOTBETHO KbM “cpuHaHcoBM npuxoan”
unu “drHaHcoBK pasxoaun” B oT4eTa 3a BceobxBaTHUA goxof (B nevanbarta unu 3arybata 3a rogmMHaTta).

2.11 VHBecTuUMM Ha pa3nornoxeHne 1 3a npogaxba

WHBecTuummnTe nog dpopma Ha VMHaAHCOBW aKTUBM Ha pasnofioxeHune 3a npodaxba ca HegepuBaTUBHW (OUHAHCOBW aKTUBW,
npeAcTaBNaBalLM akuMyM 1 AAnoBe OT Kanutana Ha Apyrv ApyKecTBa (ManuuMHCTBEHO y4acTue), AbpKaHu C AbMArocpoyHa
nepcnekTusa.

ﬂ'prOHa‘-{aﬂHO oLeHsdBaHe

[MbpBOHayanHO wuHBeCTMUMUTE ((DMHAHCOBWM akTMBM) Ha pasnonoxeHne W 3a npogaxba ce npusHaeBaT Mo LeHa Ha
FIpI/I[ZlOGI/IBaHe, KOATO € cnpaseanuearta CTOVMHOCT Ha Bb3HarpaxgeHneTo, KoeTo e 6uno nnaTteHo, BKMKYUTENHO Npeknute
pa3xoaun no npugobveaHe Ha MHBeCTMUMSITA — ((PUHAHCOBKSA aKkTVB).

2.12 MatepwarnHun 3anacu
MaTtepuanHuTe 3anacu ca oueHeHu BbB (PMHAHCOBUS OTHET KaKTO crneasa:

MaTepvanuM u CTOKM - MO MO-HWCKaTa OT: [AocTaBHaTa cebecToMHOCT (UeHa Ha npuagobuBaHe) M HeTHaTa peanvavpyema
CTOWHOCT;

He3aBbpLUEeHO MPOu3BOACTBO - MO NO-HUCKaTa OT. NPOU3BOACTBEHaTa cebeCcTONHOCT 1 HeTHaTa peanunsnpyema CTOWIHOCT;

Pa3xogute, kouto ce M3BbLPLUBAT, 3a Aa goBeadat gafeH NpoAdyKT OT MaTtepuarnHmutTe 3anacu B HEroBoTO HacToALO CbCTOAHKE
1N MeCTOHaxoXxaeHue, ce BKM4BaT B LieHaTa Ha I'IpMFlO6VIBaHe (CeﬁeCTOIZHOCTTa), KaKTo cneapa:

mMaTepuanm n CTOKM — BCUYKU OOCTaBHU pa3xodn, KOUTO BKIKOYBAT MNOKynHaTta uUeHa, BHOCHU MUTa U TakKCU, TPaHCNOPTHU
pa3xogmn, HeBb3CTaHOBAEMU OaHbUM U OpYyrU pasxodu, KOUTO OOMNPUHACAT 3a npuBexXxaaHe Ha martepuanute U CTokuUTe B
rOTOB 3a TAXHOTO M3non33aHe/npo,qa>K6a BUA;

He3aBbpLUEHO MPOM3BOACTBO — BCWUYKM HEODXOOMMM NPOU3BOACTBEHM Pa3xoaW, Kouto opMupaTt npou3BOACTBEHATA
ceBGecTOMHOCT, KaTo B Hesi ce BKIIIOYBAT MNpekuTe pasxodu 3a MaTepuanu W Tpya W npuchnagawarta ce 4vacT oT
06LL0NpPOU3BOACTBEHUTE pa3xoan (MPOMEHNNBM U MOCTOSIHHM), C U3KITOYEHWE HA aAMUHUCTPATUBHUTE PasxoaW, KypcoBwTe
pasnukM M pasxoauTe NO  NpuBReYeHn  (UHaAHCOBM  pecypcu.  BknouBaHeTo Ha  YCMOBHO — MOCTOSIHHUTE
06LL0NpOn3BOACTBEHN Pa3xoAan B MPOM3BOACTBEHaTa CeBeCTOMHOCT Ha He3aBbPLUEHOTO MPOW3BOACTBO Ce U3BbLPLUBA Ha
f6asata Ha HopManeH kanauuTteT, onpegeneH Ha 6a3a obuuaeH cpegHo noaabpxaH obem. M3bpaHata 6asa 3a
pasnpefeneHMeTo UM Ha HUBO OTAEHW MPOAYKTM € HopMaTa Ha YOBEKO 4YacoBeTe Ha MNpsko 3aeTusi MepcoHan B
NPOV3BOACTBOTO HA KOHKPETHUS MPOAYKT.

Mpu ynotpebata (BnaraHe u npopax6ata) Ha MaTepuanHUTe 3anacu Te Ce U3NUCBAT TEKYLLO KaTo ce M3Mon3Ba MeToAbT Ha
cpefHo-npeTerneHara CTOMHOCT (cebecTonHOCT).



HeTHaTa peanuavpyema CTOMHOCT MpeacTaBnsiBa NpUBNU3UTENHO onpedeneHaTa npodaxHa LeHa Ha [afeH akTvB B
HOpManHus Xof Ha CTomaHckaTta AeWHOCT, HamareHa ¢ nNpubnuanTenHo onpeaeneHuTe pasxoau no 4OBbPLIBAHETO B
TBProBCKV BUA, HA TO3W aKTVB 1 NPUONU3UTENHO onpedernieHMTe pa3xoam 3a peanuaauus.

2.13 TbproBck/ 1 Apyrn B3eMaHus

T'prOBCKI/ITe B3eMaHua ce npenctaBAT M OTYMTAT NO cnpasennuvea CTOMHOCT Ha 6asa cToMHOCTTa Ha opurnHasnHo
n3gageHata aktypa (cebecToMHOCT), HamaneHa c pa3mepa Ha obesleHkaTa 3a HecbOupaemu cymu. B cnyyaute Ha
pascpoyeHn nnawaHna Hag obuyariHus KpeaouTeH CpoK, Npu KOUTO He € npeasuaeHO AONbIIHUTENHO nnallaHe Ha nuxea
nnn nuxeata 3Ha4YUTENNHO Ce pasnuyvyaBa oOT obuyanHus nasapeH JIuxeBeH TMpouUueHT, B3eMaHuATa Cce oueHaBaT
NbpBOHA4YanHoO No TAXHaTa cnpaseanuBea CTOVIHOCT, a nocnegeawo — no amopTtusmpyema CTOI7IHOCT, cnen npucnagaHe
Ha WHKOpnopupaHaTta B TAXHaTa HOMUHarHa CTOMHOCT Nnxea, onpenerieHa no Metoaa Ha e(beKTI/IBHaTa nnxea.
MpubnuanTtenHaTta oueHka 3a 3arybu OT CbMHUTENHW U HecbOMpaemn B3emaHusi ce Mnpasu, korato 3a cbbupaemocTTa Ha
udanata cyma unm 4act OT HedA CblleCTByBa BMCOKa HECUrypHOCT. Hec1=6v|pae|v|v|Te B3eMaHua ce wua3nuceaTt, KoraTto
npaBHUTE OCHOBaHWA 3a TOBA HACTbLMNAT. O6e3ueHKaTa Ha B3eMaHuATa Ce HauducnseBa 4Ype3 CbOTBETHa KOpPEeCNnoHOAEHTHa
KOpeKTMBHa CMeTKa 3a BCEeKM BWA B3eMaHe KbM cTaTusiTa “Opyrn pasxogu” Ha nuuesata CcTpaHa Ha oT4yeTa 3a
BceobxBaTHMs goxop (B nevanbarta wnu 3arybata 3a roguHara).

2.14 JInxBOHOCHU 3aeMu 1 ApYr NpegocTaBeHn hMHaHCOBK pecypcu

Bcuukn 3aemMu m gpyrv npegocTtaBeHu (DMHAHCOBU Pecypcu ce oTyuTaT MbpBOHAYyanHo no cebecTorHoCT (HoMMHanHa
cyma), KOSTO Cce Mnpvema 3a crpaBedfiMBa CTOMHOCT Ha MPeAoCTaBeHOTO MO caernkaTta, HEeTHO OT MpekuTe pasXxoaum,
CBbp3aHM C Te3n 3aemMu u npepoctaBeHn pecypcu. Crnep nmbpBOHAYANHOTO MpU3HABaHe, MUXBOHOCHUTE 3aemMu U Opyru
npeaocTaBeHy pecypcu, MNOCMeABalio Ca OUeHeHW MO aMopTu3vpyema CTOWHOCT, OnpederieHa 4pe3 npunaraHe Ha
MeToda Ha edekTuBHaTa nuxsa. AMOpTU3MpyemMaTa CTOMHOCT € U34MCrieHa KaTto ca B3eTW MpeaBug BCUYKM BUMAOBE TaKCw,
KOMUCWMOHHM 1 ApYyrn CymMu, acoummpaHu ¢ Tesun 3aemu. lNevyanbute n 3arybute ce mpusHaBaT B OT4eTa 3a BCeobxBaTHUS
noxon (B neyanbata wnu 3arybata 3a rogmHata) Kato (PUMHAHCOBU Npuxoaw (NMMXBM) UMM pasxoou npes nepvoga Ha
amopTu3auus UNn Korato B3eMaHusTa ce noracaT, oTnvwaT unu pegyumpar.

JInxsoHOCHMTE 3aeMu U Opyrv MPefocTaBeHn (UMHAHCOBU Pecypcu ce knacuduumpaTt KaTo TeKyluM, OCBEH 3a YacTta OT
TSIX, 3@ KOSATO APYXeCTBOTO MMma 6e3ycnoBHO npaBo Aa cbbepe B3eMaHeTo cu B CPOK Hag 12 mMeceua OT Kpasi Ha OTYETHUSI
nepuoa.

2.15 MNapu4Hn cpencTBa 1 napuyHU ekBUBarneHTm

MapuyHuTe cpeacTBa M eKBMBaNEHTWM BKMKOYBAT KacOBWTE HANMWYHOCTW, pasnnaljaTteniHiTe CMETKU U KpaTKOCPOYHUTE
[eno3ntn B 6aHKW, YMIATO opurMHaneH matyputeT e go 3 meceua ([lpunoxeHue Ne 2.23).

3a uennTe Ha U3roTBAHETO Ha OTYeTa 3a MapUYHUTE MOTOLM:

® NapyyHUTE MOCTBLMNEHUS OT KNWEHTWM W MapuUyHUTE NnalaHus KbM [OCTaBuMUM ca NpeAcTaBeHun GpyTHO, C
BkntodeH AAC (20%);

® NIXBUTE MO MONYyYEeHN WHBECTULIMOHHM KpeauTuW Ce BKIYBaT KaTo nnawaHns 3a duHaHcoBa [EerHOCT, a
NVXBUTE, CBBbP3aHM C OOOPOTHM KpeauTn, obCnyXBaluM TekyliaTa AEWHOCT, ce BKIIoYBAaT B OrnepaTuBHa AENHOCT;

® nnateHuat OOC no nokymkym Ha AbAroTpadHW akTUMBU OT YYXXAECTPaHHM [OOCTaBYMUM Ce MocoYBa Ha pefn
“nnaTteHn JaHbuu’, a Npu AOCTaBka Ha ObNroTpavHW akTMBW OT CTpaHaTa ce MnocoyBa Ha pef

“nnawaHns KbM gocTaBymun’ KbM napun4yHUTE NOTOoUM OT onepaTuBHa OenHOCT, AOKOMKOTO TOn y4acTBa 1 ce Bb3CTaHOBABa
3aefHO U B onepaTMBHUTE NOTOLKM Ha APYXeCTBOTO 3a CbOTBETHUA Nepnoa (Meceu).

2.16 Tbprosckn 1 Opyr 3agbImHKEHNS

TbproBckute W [Opyrute TeKylM 3afgbiDKeHWs ce OTydTaT Mo CTOMHOCTTa Ha OpurMHanHute akTtypy (ueHa Ha
npugobuBaHe), KOSITO ce Mpuema 3a cnpaBefnvBaTa CTOWHOCT Ha caenkaTa M we 6bae m3nnateHa B Gbaelle cpelty
nony4yeHuTe CTOKM M ycnyru. B cnyyaute Ha pascpoyeHu nnallaHusi Hag obuyalHusi KpeaWuTeH CPoK, MpU KOUTO He e
npeaBUAEHO OOMbLIHUTENHO MMallaHe Ha NUXBa MNW NUMXBaTa 3HAYUTENHO ce pa3nuyaBa OT OobWMYaliHWS nasapeH NUXBEH
NPOLEHT, 3adbllkeHMsiTa Ce OUeHsiBaT MbpBOHAYarHO MO TsixHATa CnpaBeAnuMBa CTOMHOCT, a nocneasawo — Mo
amopTu3vMpyema CTOWHOCT, creg fpucnajaHe Ha WHKopriopupaHaTa B TsaXxHaTa HOMWHanHa CTOWHOCT —FUXBa,
onpefeneHa no mMeTofda Ha edpekTuBHaTa NuxBa.

2.17 JINXBOHOCHM 3aeMu 1 ApYri NpUBIieYeHn UHAHCOBK pecypcu

Bcuukn 3aemu v fpyrv npuenedeHn (UHAHCOBM pecypcy ce OTyuuTaT MbpBOHAYanHO no ce6GecToMHOCT (HoMMHanHa
cyma), KoSiTo ce npvema 3a cnpaBefiuBa CTOMHOCT Ha MOMYyYEHOTO MO caenkarta, HETHO OT MpekuTe pasxodu, CBbp3aHu C
TE3N 3aeMu W npuBreveHn pecypcu. Cref NbpBOHAYANHOTO MpPU3HaBaHe, NUXBOHOCHWTE 3aeMU W Apyru MpUBIEYEHU
pecypcu, ca nocrnedBalio OLEHEHW MO amopTu3MpyemMa CTOMHOCT, onpeferieHa 4pe3 nMpunaraHe Ha MeToda Ha
edekTBHaTa nvxsa. AMOpTM3MpyemaTa CTOMHOCT € W3yucrieHa KaTo ca B3eTW MpedBua BCUYKM  BMOOBE  TaKcw,
KOMWCWOHHWN 1 APYTW Pasxoau, BKI. AUCKOHT WUV MPeMusi, acouumpanu ¢ Tesn 3aemu. lNevanbute v 3arybute ce npusHasat
B oTyeTa 3a BceobxBaTHWS goxon (B nevyanbata wnu 3arybata 3a rogvHaTta) KaTo (OUHAHCOBW pasxoau (NUXBU) WK



npvxoam Npe3 Neproaa Ha amMmopTU3aLIMsa UK KOraTo 3adbIDKeHUATa ce OTNuLWaT Unv peayumpar.
JINXBOHOCHWTE 3aeMun W Opyrv NpuBredYeHn MHAHCOBU PECYpcH Ce Krnacuduumpat KaTo TeKyLM, OCBEH 3a yacTTa OT TSiX,
3a KOSITO APYXeCTBOTO MMa 6Ge3ycrioBHO NpaBo Aa ypeau 3adbikeHMeTO CU B CPOK Haf 12 meceua OT Kpasi Ha OTYETHUS
nepwvog.

2.18 KanuTanusumpaHe Ha pa3xoau rno saemu

Pa3sxogute no 3aemu, KOMTO MPSKO Ce OTHACAT KbM nNpuaobuBaHeTo, CTPOUTENCTBOTO WM MPOW3BOACTBOTO Ha
oTroBapsly, Ha ycrnosusATa /kBanuduumpan/ akTue, ce KanuTanuavpaT KaTo 4acT OT CTOWMHOCTTa Ha TO3W aKTuWB.
OtroBapsily Ha ycrnosusATa /kBanuduvumpaH/ akTUB € aKTuB, KOWTO HEnpeMeHHO u3nckBa noHe 12-meceyeH nepuop OT
BpeMe, 3a [a CTaHe roToB 3a npedswxgaHata My ynotpeba unum npopaxba.

PasmepbT Ha pasxogute no 3aemu, KOMTO MoraT fJda ce Kanutanuaupat B CTOMHOCTTa Ha e[uH OTrosapsil Ha
ycnosusita /ksanuduvumpar/ aktue, ce onpegens ype3 KoeduuMeHT /Hopma/ Ha kanutanusaums. KoeduumeHTbT Ha
KanuTanusauusi e cpegHonpeTernieHaTa BenvuMHa Ha pasxoauTe Mo 3aemMu, OTHECEeHW KbM 3aemuTe Ha [pYyXecTBOTo,
KOWTO Ca HernoraceHu npes nepuoaa, C W3KMIYeHWe Ha 3aemMuTe, M3BLPLUEHW CneumanHo C uen npupaobveaHe Ha eavH
oTroBapsLy, Ha ycrnosusATa /kBanudunumpan/ akTms.

KanutanuampaHeTo Ha pasxogute MO 3aeMM KaTo 4YacT OT CTOMHOCTTAa Ha eduH OTroBapsily Ha ycrosusita
/kBanudmumpaHn/ akTuB 3anoyea, Korato ca U3nbiIHEHW CMEAHUTE YCMOBWS: M3BBLPLUBAT CE pasxoauTe 3a akTvBa, U3BbpLUBaT
ce pasxoguTe MO 3aemMu U B XO4 Ca [AeMHOCTM, KOUTO ca HeoGXxoauMu 3a MOArOTBAHE Ha akTMBa 3a MnpegswxkaaHata My
ynotpeba nnu npogaxoba.

Pa3xogute mno 3aemMu ce HamansiBaT M C BCSIKAKbB WMHBECTULMOHEH AOXO4 OT BPEMEHHOTO MHBECTWpaHe Ha cpefcTBaTa
OT Te3un 3aeMu.

2.19 JlnauHr
DUHAHCOB NU3UHT
JluzuHeonony4yamen

DUHAHCOBUAT FIU3MHI, NPU KOWTO Ce TpaHcdepvpa KbM OPYXECTBOTO CbluecTBeHaTa 4acT OT

BCUYKWN PUCKOBE M CTOMAHCKMU NOM3un, NPou3TUYaLLy oT cOGCTBEHOCTTa BbPXy akTuBa nof (MHAHCOB NMU3MHI, ce KanuTanuavpa
B OT4eTa 3a (PMHAHCOBOTO CLCTOSIHME Ha NU3WHrornony4arens Kato ce NpefcTaBsa KaTo MMOTK, MaluvHW 1 obopyaBaHe nop
NM3NHI MO LUeHa Ha HesabaBHa npogaxba UMM ako e Mo-HWCKa - MO cerawHaTa CTOWHOCT Ha MUHWMAnHuTe fU3UHIoBU
nnawaHus. JIM3uHroBnTe nnawaHus CbAabpXKaT B ONpefdeneHo CbOTHOLWEHWEe UHAHCOBMSA pasxod (nwuxesarta) W
npucnagaiiaTta ce 4acT OT NIM3MHIOBOTO 3aAbilKeHWe (rmaBHULA), Taka Ye Aa ce MOCTUrHe MOCTOSIHEH NMUXBEH NPOLEHT 3a
ocTaBallaTa HeusnnateHa YacT OT rnaBHuuaTa No NU3MHIOBOTO 3agbiikeHue. JIxBeHuTe pa3xoau ce BKMOYBAT B OTYeTa
3a BceobxBaTHUs Aoxof (B nedanbaTa wnu 3arybaTta 3a roguHarta) kato puHaHCOBM pasxoaw (nunxea) Ha Gasa edpekTvBeH
TINXBEH NPOLIEHT.

Mprpobutute nop UHAHCOB NM3WMHI akTUBKM Ce amopTu3mpaT Ha 6asa MoNe3Hus XUBOT Ha akTuBa M B paMKWTe Ha
TIN3NHIOBUS CPOK.

JluzuHzodamen

OUHAHCOBUAT TM3WHT, MpU KOWTO Ce TpaHcdepupa M3BbH [OPYXKECTBOTO CblUeCTBEHaTa 4YacT OT BCUYKM PUCKOBE U
CTOMAHCKM W3roaM, MpousTMYalM OT cOBCTBEHOCTTa BbLbpXY akTvBa Mod (OMHAHCOB NIM3WHI, Ce M3MUCBa OT CbCTaBa Ha
CTOKUTE Ha NU3UHrogaTens u ce MpeacTaBs B OTYETa 3a (PMHAHCOBOTO CLCTOSIHME KaTO B3eMaHe CbC CTOMHOCT, paBHa Ha
HeTHaTa MHBECTUUMS OT Nn3uHra. HeTHaTa MHBECTUUMSI B NMU3MHIOBKSA JOrOBOP NPEeACTaBnsBa pasnvkata mexay cbopa oT
MVWHUMAnHUTE JIM3UHIOBM NMalaHuWsi Mo AOoroBopa 3a (PMHAHCOB FUSWMHIT W HerapaHTMpaHata ocTaTbyHa CTOMHOCT,
HauucreHa 3a nusuMHrogatensi, M HesapaboTenuss duHaHcOB foxod. Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha
oTAadeHus nop MHAHCOB NM3UHT akTUB U He3abaBHaTa (crnpaBednvBaTta My MpoAaxHa) CTOMHOCT ce MpusHaBa B OoT4yeTa
3a BceobxBaTHUA goxon (B nevan6arta unu 3arybarta 3a roguHarta) B Ha4yarioto Ha NM3VHIroBUSA AOroBop (Mpu npeaaBaHeTo
Ha aKT1Ba) KaTo [0X0[ OT npodaxba.

MpusHaBaHeTo Ha 3apaboTeHUs (OUHAHCOB MPUXOL KaTo TEKyll JIMXBEH MPUXOL4 Ce OCHOBaBa Ha MpuraraHeTo Ha mMeToaa
Ha edeKTUBHaTa NyXBea.

OnepaTuBeH NU3NHK

ﬂusuneono.nyqamen

Jvanr, npu KOWTO HaemopaTenst npoabinkaBa Aa rnputexasa CbLUueCTBeHaTa YacT OT BCUYKM PUCKOBE U CTOMAHCKU U3roau ot



cobcTBeHoCTTa BbpXy AadeHua aKTueB ce Knacwdwlu,mpa KaTo onepaTtuBeH JU3UHT. I'Iopapwl TOBa aKTUBBLT HE Ce BKIMO4YBa B
oT4yeTa 3a CbI/IHaHCOBOTO CbCTOsAAHME Ha N3nHronosny4yartens.

lMnawaHnaTa BbB Bpb3ka C OnepaTMBHUA FM3WHI Ce NpuU3HaBaT KaTo pas3xoau B OTyeTa 3a BCeoOXBaTHMS [0X0[, (B
nevan6ata wnu 3ary6aTa 3a ro,qleaTa) Ha 6a3a nuHeeH MeTon 3a nepuoga Ha JnsuHra.

JluzuHzo8amen

HaemopaTtenaT npogb/kaBa [fa npuTexasa CblUeCTBEHa YacT OT BCUYKM PUCKOBE W CTOMAHCKM WU3roguM OT
cobcTBeHoCcTTa BbpXy AadeHUA akTuB. [Mopagn TOBa TO3WM akTMB MPOAbIKaBa Aa € BKMIOYEeH B CbCTaBa Ha Herosute
ObNroTpanHy MaTepuarnHdm akTuBM KaTo amopTusaumsaTa My 3a nepuoa ce BKIo4Ba B TEKYLLUTE pa3xoan Ha NnuanHrogaTens.
MpuxoabT OT Haemu OT onepaTMBEH NU3WHI Ce MNpu3HaBa Ha 6aszata Ha NMHeNHUs MeTod B npoabJDKeHne Ha Cpoka Ha
CbOTBETHUS NU3WHI. [TbpBOHAYanHO HanpaBeHUTE MpPeKkn pasxoAuM BbB BPb3Ka C JOroBapsiHETO U ypexgaHeTo Ha
onepaTtuBHUA JU3UHT, Ce pobaBAT KbM OanaHcoBaTa CTOMHOCT Ha OTAAfeHUTe aKkTUBKM U ce npu3HaBaT Ha 6asata Ha
NNHEeNHUSE MeTOZ, B NPOABLIMKEHWNE HA CPOKa Ha fM3KHra.

2.20 MeHCUOHHM 1 Opyrn 3aabIMKEHMS KbM NEPCoHana no CoumanHoTo 1 TPy40BO 3aKOHOAATENCTBO

pr,D,OBIATe N OCUTYPUTENHU OTHOLUEHUA C paGOTHMLlVITe n cnyxmtenute B OPYXeCTBOTO Ce€ OCHOBaBaT Ha paanopen,6MTe
Ha Kopgekca Ha TPyAa U Ha paanope,q6MTe Ha AencTBaloTo OCUTYPUTENHO 3aKOHOOATENCTBO B Bwnrapus.

KpaTkocpouHu foxoam

KpaTkocpoyHUTe OOXOAM 3a HaeTust mepcoHan nopa dopmarta Ha Bb3HarpaxaeHus, GoHycu u coumanHu JonnawaHus um
npuoobueky (M3UCKyeMU 3a ypexaaHe B pamkute Ha 12 Meceua crieq kpasi Ha Mepuoga, B KOWTO MEepCcoHanbT e
NMonoXun Tpyd 3a TAX UKW € U3MbIHWT HeobXoAMMWTE YCMOBUS) Ce Mpu3HaBaT KaTo pasxo[ B OT4eTa 3a BCEOOXBaTHMSI
noxop (B neyanbarta wnu 3arybarta 3a roguHarta), ocBeH ako aageH MC®O He u3nckBa Tasun cyma fda ce Kanutanusupa B
cebecToMHOCTTa Ha onpedeneH akTuB, 3a Nepuoaa, B KOMTO € MONOXEH TPyAbT 3a TAX U/Mnu ca U3MbIHEHN U3NCKBaHUSITA 3a
TAXHOTO Mony4YaBaHe, U KaTo TeKylWwo 3adblinkeHue (cne,q npucnagaHe Ha BCUYKM nNnaTeHn BedYe CyMu U nonarawin ce
YAPBXKN) B pa3mMep Ha HeQUCKOHTMpaHaTa UM cyma.

Kbm patata Ha BcekM (PUHAHCOB OTYET [PYKECTBOTO MpaBM OLEHKA Ha cymata Ha oOvyakBaHuTe pas3xoau no
HaTpynBalLMTE Ce KOMMEHCHUPYEMM OTMYCKU, KOSITO ce o4akBa Aa 6bae mannateHa kaTo pe3ynTaT OT Heu3non3BaHoTO NpaBo
Ha HaTpynaH oTnyck. B oueHkaTa ce BkntoyBaT npubnuavTenHata npeueHka 3a CymuTe 3a camuTe Bb3HarpaxaeHus u
Ha BHOCKUTE MO 3a4b/MKATESNIHOTO OGLLECTBEHO W 34paBHO OCUrypsiBaHe, KOUTO paboToaaTensT ObIDKU BbPXY Te3n CymMu.

,D,'bJ'II'OCpOL-IHI/I noxogun npu neHCUMoHupaHe

lnaHoee ¢ OecbuHUpaHu 8HOCKU

OCHOBHO 3agbilKeHVWe Ha [ApYXecTBOTO KaTto pabotoparten B bbnrapus e Aa usBbpluBa 3agbIDKUTENHO OCUrypsiBaHe Ha
HaeTus cu nepcoHan 3a ¢ona “lMeHcun”, JOMbIHUTENHO 3aAbIMKUTENHO NEHCUMOHHO ocurypsisaHe (O3M10), doHg “O6Lwo
3abonsisaHe 1 ManuuHcTBO” (O3M), dhoHa “Bespabotuua’, boHa “Tpynosa 3nononyka n npodecroHanHa 6onect” (T3M1B),
doHa “TapaHTnpaHe B3emaHusa Ha paboTHuumte u cnyxutenute” (TBPC) un 3gpaBHO ocurypsisaHe. Pasmepute Ha
OCUrypuUTENHWTE BHOCKM Ce YTBbpXAABaT BCAKa roguHa cbc 3akoHa 3a Giopketa Ha [JOO u 3akoHa 3a GiopkeTa Ha
H3OK 3a cwoTtBeTHaTta roguHa. BHockute ce pasnpepenat mexay paboTopgatenst M OCMIypeHoTO Nuue B CbOTBETCTBME C
npaBunaTa ot Kogekca 3a coumanHo ocurypsisaHe (KCO) .

Te3n ocUrypuTenHu NeHCUOHHW MnaHoBe, NpunaraHu OT OPYXeCTBOTO B KayecTBOTO My Ha paboTogaTten, ca nnaHoee C
AedvHpann BHocku. [Mpu Tax paboTtopatenaT nnawia MeceyHo OonpeferneHn BHOCKM B AbpxaBHute doHa “TeHcun”,
doHg “O3M”, doHa “Bespabotuua”, doHa “T3MMB”, kKakTo M B yHMBEpcanHu v npodgecuoHarnHn NeHCMoHHN oHAoBe - Ha
6a3a uvKCUpaHW MO 3aKOH MPOLEHTU U HAMA MNPaBHO WNW KOHCTPYKTMBHO 3adbilKeHWe Aa gonnallia BbB hoHaoBeTe
6beLLy BHOCKM B criyyauTe, Korato Te HSMaT JOCTaTbYyHO CPEACTBA [Aa U3NNaTsaT Ha CbOTBETHUTE nuua 3apaboTeHuTe oT
TSX CyMU 3@ Nepuofa Ha TPYAOBUSt UM CTaX. AHaMOMMUYHU ca U 3a4bIMKEHUSITA NO OTHOLLEHWE Ha 30paBHOTO OCUrypsiBaHe.

KbM OpyKecTBOTO HaAMa Cb3AafieH v (OyHKUMOHMPALL, YacTeH J0GPOBoNEH ocuryputeneH oHA.

ObmkumnTe OT APYKECTBOTO BHOCKM MO NfaHoBeTe C AeUHMpPaHM BHOCKM 3a COLMArnHOTO W 34paBHO OcurypsisaHe
ce Mpu3HaBaT KaTo Tekyll pa3xod B OTyeTa 3a BceobxsaTHusl Joxof (B nevyanGata unu 3aryGata), OCBeH ako AageH
MC®O He u3auckBa Tasu cyma Aa ce kanutanuaupa B ceGecToiHOCTTa Ha ornpefeneH akTVB, U KaTo Tekyllo 3adbikeHue B
HEAWCKOHTUpaH pa3mep, 3aeQHO U B Neproda Ha nomnaraHe Ha Tpyda M Ha HauuCNeHWETO Ha CbOTBETHUTE AO0XOAM Ha
HaeTuTe Nnuua, C KOUTO OOXOAM BHOCKUTE Ca CBbp3aHu.

lnaHose ¢ deghbuHupaHu doxoou

CovrnacHo Kopekca Ha Tpyda ApYyKeCTBOTO B KayecTBOTO My Ha pabotopaTen B Bbnrapus e sagbmkeHo Aa msnnawia Ha
nepcoHana rMpW HacTbMBaHe HA MEHCMOHHA Bb3pPacT obe3lleTeHne, KOeToO B 3aBWUCKMMOCT OT TPYAOBMSI CTaX B
npeanpusTMETO MOXe fAa Bapupa mexay 2 v 6 6pyTHu paboTHM 3annaTu KbM faTtaTa Ha npekpaTtsiBaHe Ha TpPyAoOBOTO
npaBooTHOLLEHWe. Mo cBOWTe XapakTepuUCTUKM Te3n CXemu NpeacTaBnsBaT HedhoHAMPaHU NnaHoBe ¢ AedVHUPaHN JOXOAM.



M3uncneHneto Ha pasmepa Ha Te3W 3aAbiKEHWs Hanara y4acTMeTO Ha KBanuduuMpaHu akTioepu, 3a Ja MOXe Aa ce
onpefenu TsxHaTa cerawHa CTOWHOCT KbM AaTata Ha (PUHAHCOBWSI OTYET, MO KOSTO Te ce MPEeACTaBAT B OTYyeTa 3a
(PMHAHCOBOTO CBLCTOSHME, @ PECMEKTUBHO W3MEHEHMETO B CTOWHOCTTa UM, Ce MNpedcTaBs B OT4eTa 3a BCEOOXBATHMA
[OXO[, KaTo: @) pasxoauTe 3a TeKyl W MuUHan CTax, Pa3xoAauTe 3a NMxBa U edeKTUTe OT CbKpaLLeHUsTa U ypexaaHusTa
ce npusHaBaT BefHara, B repuopa, B KOWTO BBb3HWKHAT, W NpeACTaBAT B Tekywarta neyanba wnu 3aryba, no cratus
Jpasxoan 3a nepcoHan”, a 6) edekTuTe OT nocrnefsalmTe OUEHKM Ha 3adbiDKeHUsTa, KOUTO MO  CbLUECTBO
npeAcTaBnsBaT akTepcku neyandu u 3arybu, ce npusHaBaT BefHara, B nepuopa, B KOWTO Bb3HWKHAT, U Ce npeactaBsAT
KbM [pPYruTE KOMMOHEHTU Ha BCEOOXBAaTHUS [OXOA4, MO CTaTus ,MocnedBally OLEHKM Ha TMEHCHMOHHW MnaHoBe C
AeduHnpaHn goxoau”. AKToepckute nevantu u 3arybu npousTvyaT OT NMPOMEHU B aKTIOEPCKWUTE NPeAmnofioKeHWs U onuta.
KbM paTata Ha BCeku roauileH (OUHAHCOB OTYET [PYXECTBOTO HasdHayaBa CepTUdULMPaHWN akTioepu, KOUTO uspaeaTt
OOKNaf C TEeXHUTE W3YUCHIEHUs] OTHOCHO [AbMTOCPOYHUTE My 3aAbIKEHWS KbM MepcoHana 3a ob6esLieTeHus npu
NneHcuoHvpaHe. 3a uenTa Te npunaraT KPeAUTHUS MeToh Ha MPOrHo3HuTe eauHvun. CerawHata CTOWHOCT Ha
3aAbIMKEHNETO N0 AeduHMpaHUTe [OXOAM Ce M3YMCnsiBa Ypes OMCKOHTMpaHe Ha ObaelumTe mapuyHu MOTOLM, KOUTO ce
ovyakBa fda 6bdaT M3NNaTeHM B paMKUTE Ha MaTyputeTa Ha ToBa 3afb/DKEHMe W MPU M3MOM3BaHETO Ha JIMXBEHWUTe
paBHULLA Ha AbPXaBHW AbMATOCPOYHU obnuraumm ¢ nopobeH cpok, KoTupaHu B Bbrrapus, Kb4eTo (hyHKLUMOHMPA U CamoTo
APYXeCTBO.

[oxoau npw HamnyckaHe

CbrmacHo MeCTHWTe pasnopedbu Ha TPpyAOBOTO UM OCUIYPUTENHO 3akoHoA4aTencTBo B Bbrrapusi, ApykecTBoTo KaTo
pa6OTOﬂaTeJ'IHT nva 3agbipkeHune ga mannatu npu npekpatdsaHe Ha TpyaoBWA OOroBOp npean neHCUoHupaHe onpenenexHun
BuaoBe obeslleTeHus.

ﬂpy)KeCTBOTO Nnpu3HaBa 3a4b/MKEHNA KbM NepcoHana no 4oxoau npu HanyckaHe npeau HactbnBaHe Ha NeHCUOHHA Bb3pacT,
Korato € AeMOHCTpupaH OOBbP3Ball, aHraXUMEHT, Ha 6asa nyGnMYHO aHOHCMpaH MnaH, BKI.3a NPecTpykTypupaHe, ga ce
npekpaTtn TpyaoBUAT OOroBop CbC CbOTBETHUTE nuvua bes Aa Ma BBb3MOXHOCT Oa Ce OTMEHW, unu npu (bOpMaﬂHOTO
n3gaBaHe Ha [AOKYMEHTUTe 3a [OOpOBOMHO HamnyckaHe. [oxoau npu HamyckaHe, nnatuMmy nosedye oT 12 meceua, ce
ONCKOHTUPAT M NpeactaBAT B OTHeTa 3a CbVIHaHCOBOTO CbCTOSIHME MO TsIXHaTa cerallHa CTOMHOCT.

2.21 AKUMOHepeH KanuTan v pesepsu

[pyxecTBOTO € aKUMOHEePHO W e 3a4biPKEHO Aa pernctpupa B TbproBCKUS PerncTbp onpeereH pasmMep Ha aKyuoHepeH
KanumaJsi, KOATO fa CNyXu KaTo obe3nevyeHne Ha B3EMaHUATa Ha KPeoUMTOpUTE Ha OPYXKECTBOTO. AKLMOHepuUTe OTroBapsaT
3a 3abJPKEHUsITA Ha OPYXECTBOTO A0 pas3Mepa Ha CBOETO aKLUMOHEPHO yyacTuMe B Kanutana v moraT fa npeteHgupart
BpbllaHe Ha TOBa yyacTMe CamMO B MPOM3BOACTBO MO NUKBMOAUMS WM  HECLCTOSITENHOCT. [pyKeCcTBOTO OTyuTa
OCHOBHUSI CU KanuTan No HOMWHarHAa CTOMHOCT Ha permcTpMpaHuTe B CbAa akumm.

CbrnacHo usuckBaHusiTa Ha TbProBCKWMSI 3aKOH W YycTaBa, APYXKECTBOTO € AMbXHO Aa copmupa u pesepB “ghoHd
Pe3epegeH”, kaTo M3TOYHMLM Ha (hoHAa moraT Aa 6baaT:

® Hail-manko efHa geceTa oT neyanbara, KOSiTO ce OTAens AoKaTo CpeAcTBaTa BbB (poHAa AOCTUrHaT efHa JeceTa yacT oT
aKLMOHEPHNSA KanuTan Uim no-ronsiMa 4yacT, onpeAerneHa no peweHne Ha OBLwoTo cbbpaHMe Ha akUMoHepUTe;

® cpecTBaTa, NONyyYeHV Haf HOMUHANHaTa CTOMHOCT Ha akuMuTe Npu n3gaBaHeTo UM (MpeEMUEH pe3eps);

® [pyr M3TOYHWLW, NPEABUAEHU NO pelleHre Ha ObwoTo crbpaHue.

CpenctBata OT oHOa MoraT [da Cce M3Mon3eBaT camo 3a MOKpMBaHe Ha roguwHata 3aryba u Ha 3arybu  or
npeaxogHn  rogvHw. KoraTo cpencrteata  BbB d:)OHLI,a OocTturHat  onpegeneHnsa B yCTaBa MUHMMareH pasmep,
cpeacTtBata Hag Tasu cyma moraT da ObAat M3nonsBaHuM 3a yBenuyaBaHe Ha akUMOHEpHWs kanutar.

O6pamHo u3KyneHume cobcmeeHU akyuu ca NpefcTaBeHy B OT4YeTa 3a (PMHAHCOBO CbCTOsIHME MO cebecToMHOCT (LeHa
Ha npuaobvBaHe) KkaTo C TsAxHaTa CTOMHOCT € HamaneH COOCTBEHWAT kanuTan Ha ApyxecTBoTo. [leyanbute wnu
3arybute oT npopaxbata Ha obpaTHO M3KyneHu COOCTBEHW akuMm ca 3a CMeTka Ha M Ce MPeAcTaBAT OUPEKTHO B
COBCTBEHMS KanuTarn Ha APYXeCTBOTO KbM KOMMOHeHTa “Pesepsu’”.

MpemutiHusm pe3epe e opmvpaH OT NONOXWUTENHaTa pasnuka Mexay eMUCUOHHaTa LieHa M HOMMHarHaTa CTOMHOCT Ha
eMUTVPaHUTE aKLuW Npu BAMBAHETO Ha AbLUEPHO APYXKECTBO.

2.22 ®VHAHCOBU UHCTPYMEHTU
®uHaHCOBU aKTUBK

[HpyxecTBOTO KNacuduumpa ceonTe PUHAHCOBU aKTUBU B CIIeAHUTE KaTeropuu: “3aemm (Kpeautun) u BaemaHns” n “dmHaHcoBM
aKTVBU Ha pa3snonoxeHue n 3a npopaxba”. Knacudukaumsita e B 3aBUCUMOCT OT CbLUHOCTTa M LENUTe 1 npeaHa3HavyeHneTo
Ha uHaHCOBWTE aKTWMBM KbM [JaTaTa Ha TAXHOTO npuaobuBaHe. PBbKOBOACTBOTO onpefens knacudukauusita Ha
(hVMHAHCOBUTE aKTMBU Ha [PYXKEeCTBOTO KbM AaTtaTa Ha MbpBOHAYanHOTO MM MpU3HaBaHe B oTyeTa 3a (HMHAHCOBOTO
CbCTOSHME.

ObuyaiiHO OpYXeCTBOTO Mpu3HaBa B oTyeTa 3a (pMHAHCOBOTO CbCTOSIHME (DMHAHCOBWUTE akTMBWM Ha “AaTaTta Ha TbpryBaHe”
- jaTaTa, Ha KOATO TO € MOerno aHraXMMeHT Aa 3aKynu CbOTBETHWTE (hVMHaHCOBM akTuBM. Bcuykm dmHaHcoBu akTuBm ce



oLeHdaBaT Nno TaxHaTa cnpaseanmsea CTOWHOCT MItoc npeknTe pasxoau no TpaH3akuuaTa.

DUHAHCOBUTE aKTUBM Ce OTMMCBAT OT oT4eTa 3a PMHAHCOBOTO CLCTOSHNE Ha APYXECTBOTO, KOoraTto npasaTta 3a noryvaBaHe
Ha Mapu4HW CpeacTBa OT Te3n aKTUBK Ca U3TEKNW, UMK ca NPEXBBPIEHN U APYXKECTBOTO € NPexXBbpnunio cbhlyecTBeHaTa vyacTt
OT pUCKOBETE U MomnauTe OT COBCTBEHOCTTa BbPXY akTMBa Ha APYro APYXEeCTBO (nuue). AKO APYXeCTBOTO Mpoabrkasa Aa
ObpPXW CblUecTBeHaTa 4acT OT pUCKOBETE W NOonsuTe, acouumMpaHu cbC COOCTBEHOCTTa Ha AajeH TpaHcdepupaH
dMHAHCOB aKkTMB, TO NpoAbikaBa da Mpu3HaBa akTvBa B OT4yeTa 3a (PMHAHCOBOTO CM CbCTOSIHME, HO MpU3HaBa CbLUO U
obe3neyveHo 3agbimkeHne (3aeM) 3a nonyyYeHTe cpeacTaa.

Kpedumu u e3emaHusi

KpeonTtn n B3emaHusa ca HeepuBaTUBHU (PMHAHCOBW akTUBW C (PUKCUPaHU UMK YCTaHOBMMM NIaLlaHus, KOMTO He ce KoTupar
Ha aKTMBeH nasap. Te ce oueHsiBaT B OT4eTa 3a (PMHAHCOBOTO CbLCTOSHWE MO TAXHaTa aMopTu3Mpyema CTOWHOCT npu
M3Mnon3BaHeTo Ha MeToda Ha edekTUBHaTa NxBa, HamarieHa C HanpaBeHa obe3ueHka. Te3n akTuBK ce BKMOYBAT B rpynara
Ha TeKylWwuTe akTuBW, KoraTo MaTypuTeTbT UM € B pamkute Ha 12 meceua unu B obWyaeH onepaTvMBeH LUUKbIT Ha
OPYKeCTBOTO, @ OCTaHanuTe — KaTo HETEeKyLLM.

Tasn rpyna vHaHCOBM aKTUBW BKIIOYBA: MPEAOCTaABEHN 3aeMu, TbProBCKM B3EMaHWs, APYrM B3EMaHWS OT KOHTpareHTn u
TPETU nvua, U NapuyHWTE CPEeAcTBa WM NapuyHU eKBMBArneHTM OT OT4yeTa 3a (PMHAHCOBOTO CbCTOSHME. JIMXBEHWAT A0XoA4
no “kpeauTuTe M B3eMaHusiTa” ce npusHaea Ha 6a3a edekTMBHa NxBa, OCBEH NPU KPaTKOCPOYHUTE B3eMaHus nod 3 meceua,
KbAETO MPM3HABaAHETO HAa Takasa NMXBa € HEOCHOBATENHO KaTO HECHLUECTBEHO W B paMKWTe Ha obuyavHWTe KpeauTHW
ycnosusi. Ton ce npeactaBs B OTyeTa 3a BceobxBaTHUs goxon (B nevanbarta wnu 3arybarta 3a roguHaTta), KbM cTatusita
~JrHaHcoBM npuxoan”.

Ha patata Ha Bcekn oOT4yeT 3a (PMHAHCOBOTO CbCTOSHWE [APYXKECTBOTO OLEHsBa AanvM ca HacTbnunu cvbutus wu
obcToATencTea, KOWTO MOKasBaT HanMM4MeTo Ha ODeKTMBHM fokasaTtencrea, Hanarawy obesueHka Ha KpeauTuTte wu
B3EeMaHuATa.

@uHaHCco8U aKkmueu Ha pa3rnornoxeHue U 3a rnpodaxba

PUHaAHCOBWTE aKTVBU Ha pas3nonoxeHune n 3a npogaxba ca HeaepyBaTUBHU akTUBM, KOUTO ca NpuaobuTK C Takaea uen unm
He ca knacudpuumpanu B gpyra rpyna. ObuyanHo Te npeAcTaBnsBaT akuMy WnNu OAnose B ApYry ApyxecTsa, npuaobuTn c
MHBECTULMOHHA Len (MHBECTULMM Ha pas3rnonoxeHve u 3a npodaxba) M ce BKNOYBAT KbM HETEKyLLMTe aKTVBW, OCBEH ako
HamMepeHMeTO Ha [ApYXeCTBOTO e Ja M NpoAaBa B paMKUTe Ha crieasalumTe 12 meceua v akTMBHO TbPCH KymyBa.
PUHaHCOBUTE aKTMBW Ha pasnonoXxeHwe W 3a npodaxba ce oueHABaT MbpBOHAYanHO Mo LeHa Ha npuaobuBaHe, KOATO e
cnpaBepanMBaTa CTOMHOCT Ha Bb3HarpaXAeHWeTo, KOeTo e NNaTeHo, BKMIYMTENHO pa3xoauTe no npuaobusaHe, BKIOYEHN B
MHBECTULMATA.

Mocneppawata oueHka Ha (UHAHCOBWTE aKTUMBM Ha pasnonoxeHWe W 3a npodaxba e no cnpaBefnuBa CTOMHOCT,
OCBEH 3a aKuMu/AAnoBe Ha 3aTBOPEHW, HETbPryBaHW Ha GOPCOB nNasap ApyxecTsa.

Edektnte oT npeoueHkata OO crnpaBeanuMBaTta CTOMHOCT, nevanbw wnu 3arybu, Ha AObpXaHWTe WHBECTMUMWM Ha
pasnonoxeHne n 3a npogaxba ce oTumTaT B OTYeTa 3a BCeoOXBaTHWA AOXOA (KbM APYrM KOMMOHEHTM Ha BCeobXBaTHWSA
Aoxod) no cratust “HeTHa NpomsiHa B cnpaBefsfMBaTa CTOWHOCT Ha PMHAHCOBM aKTMBM Ha pPasronioXeHue u 3a npopaxba”
M Ce HaTpynBaT KbM CaMOCTOSATENEH KOMMOHEHT Ha COOCTBEHMA kanuTan - “pe3eps No PMHAHCOBU aKkTMBU Ha pasnonoXeHne
1 3a npogaxba”.

Mpu ycTaHoBsBaHe Ha nocrefBawia TpavHa obesueHka wnu npu npopjaxba Ha WHBECTUMUMSI Ha pasnoriokeHve U 3a
npogaxba, cymata Ha obGe3ueHkaTa M BCUMYKM HaTpynaHu npeau ToBa 3arybu (HETHO) KbM pe3epBa, ce MpusHaBaT B
oTyeTa 3a BceobxBaTHUA goxon (B neyanbata wnu 3arybata 3a rogvHata) kato “cpuHaHcoBuM pasxogn”. AHamnornyHo,
npu Bcsika npopjaxba Ha WMHBECTMUMUTE OT TO3M TWUM HaTpynaHuUTe HepeanuaupaHu neyanbu B pesepBa ce MpusHaBaT B
oT4yeTa 3a BceobxBaTHUsi Aoxos (B nevanbarta unu 3arybaTa 3a rogMHaTa) B ctatusita “pmHaHcoBU npuxoau”.

EdekTnTe OT peunknupaHeTo Ha HaTpynaHuTe eekT OT NMpoMsiHa B crpaBeffiMBaTa CTOWHOCT Ha ObpXaHUTE MHBECTULMM
Ha pasnonoxeHue n 3a npogaxba ce npeAcTaBAT KbM APYrUTe KOMMOHEHTUM Ha BCeobXBaTHWS A0XoA (no ctatust “HeTHa
npoMsiHa B crpaBeanvBaTa CTOMHOCT Ha (PMHAHCOBM aKTUBWU Ha PasrorioXeHue U 3a npogaxba”), HEeTHO OT Te3n Ha HoBWUTE
NpeoLEeHKM 3a nepmoaa.

OvBvMaeHTM no akuum 1 Asanose, KnacuuuupaHu kaTo (UHAHCOBM aKTMBM Ha pasfonioxeHue u 3a npogaxba, ce
npusHaeaT M OT4MTaT B OT4YeTa 3a BceobxBaTHWA Aoxon (B nevanbata wnu 3arybaTa 3a roguHata), koraTto ce YCTaHOBM,
Ye OPYKECTBOTO € Npuaobuno NpaBoTo BbpXY T€3W AUBUOEHTU.

MpuTexxaBaHUTE MHBECTMLIMM Ha pas3nonioxeHue u 3a npoaaxba ce npernexgaTt KbM Bcsika AaTa Ha oTyeTa 3a (hMHaHCOBOTO
CbCTOSIHME [anu ca HacTbNuM cbouTUS U 0bCTosATENCTBA, KOMTO MOKa3BaT HanMYMETO Ha OGEKTMBHM [oKa3aTercTea, Ye 3a
oTAeneH PMHaAHCOB aKTVB WUNW rpyna akTueBu Mma obesueHka. Te ce obesleHsiBaT, ako 6anaHcoBaTa CTOMHOCT € Mo-BUCOKa
OT OvYaKBaHaTa MM Bb3CTaHOBMMa cyma. CymaTta Ha npusHaTaTa 3aryba oT obesleHka € paBHa Ha pa3nukaTta Mexay LeHata
Ha npupobuBaHe, HamarneHa C MnallaHuWsTa M Bb3CTaHOBMMATa MM CyMa, KOSITO Ce MpuemMa 3a paBHa Ha ceraliHaTa
CTOMHOCT Ha OYakBaHUTE MPOrHO3MpyeMu Obaely napuyHM NOTOUM, AOWCKOHTUPAHUW MO Tekyl, MasapeH IXBeH
NPOLIEHT UNK Ype3 HopmaTa Ha JA0XOAHOCT 3a CXOAHU (PMHAHCOBYW aKTUBH.

durHaHCcoBM Nacueu 1 MHCTPYMEHTU Ha cobcTBEH kanuTan



OpyxecTBOTO Knacudpuumpa AObATOBU MWHCTPYMEHTM W WMHCTPYMEHTM Ha CcoOCTBEH KanuTanm unu Kkato (uHaHCOBM
3abIKEHNS UMM KaTo coBCTBEH KanuTan B 3aBMCUMOCT OT CbLIHOCTTA W YCINOBMSiTA B [OrOBOP CbC CbOTBETHUS
KOHTpPareHT OTHOCHO TE€3U MHCTPYMEHTMU.

®uHarHcosu nacusu

®uHaHCOBWUTE MacvBW BKIOYBAT 3aeMu (KpeauTy), 3agbikeHUs KbM [OCTaBYMLM WM APYrM KOHTpareHTu. [MbpBoHauyanHo
Te ce Mpu3HaBaT B OT4YeTa 3a (PMHAHCOBOTO CbCTOSHWE MO CrpaBefnvBa CTOMHOCT, HETHO OT MpeKuTe pasxoau Mo
TpaH3aKuusiTa, a NoCrneaBaLlo — Mo amopTU3Mpyema CTOWHOCT No MeToda Ha eekTyBHaTa NMXBa.

2.23 [laHbum BbpXy Nevanbara

Tekywjume OaHblyu BbBPXy Mevanbata Ha [PYXeCcTBOTO ca oOnpedeneHn B CbOTBETCTBME C M3NCKBaHWSATA Ha
6bNrapckoTo AaHbYyHO 3akoHodaTencTBo — 3akoHa 3a KOpPrMopaTWMBHOTO MOAOXOAHO obnaraHe. HomuHanHaTa AaHbyHa
ctaska B bbnrapusa 3a 2017 r. e 10 % (2016 r.: 10%).

OmcpoyeHume daHbyu Bbpxy nevanfarta ce onpefensaT 4ypes npunaraHe Ha 6anaHcoBusi MeETOA 3a OnpeaersiHe Ha
3a[bIDKEHNETO OTHOCHO BCUYKM BPEMEHHU pasfiuku Ha APYXecTBOTO KbM fatata Ha (PUHAHCOBUS OTYET, KOWUTO
chbluecTByBaT Mexay GanaHcoBuTe CTOMHOCTY M AaHbLYHUTE OCHOBU Ha OTAENHUTE aKTUBMW M Macusu.

OTCpO‘-IeHI/ITe OaHb4YHM nacmeBu Ce MNpu3HaBaT 3a BCUYKK obnaraemu BPEMEHHN pa3nnkKu, C U3KNKH4YeHne Ha Tes3u,
nopoaunun ce OT NpU3HaBaHETO Ha akKTUB WU nacus, KOWTO KbM OataTta Ha CTonaHckaTta onepaunsa He e MNoBnuAn BbpXy
cyeToBOAHaTa M AaHbyHaTa nevanba/(3aryba).

OTCpO‘-IeHI/ITe OaHb4YHM aKTMBM Ce MNpu3HaBaT 3a BCUYKM HaMandemm BpEMEHHU pasfiMkn 1 3a HeusnonssaHute
OaHbYyHM 3arybu OO CcTeneHTa, A0 KOATO € BEPOSiTHO Te Aa ce nposiBAT 0b6paTHO M ga Obae reHepupaHa B Obaelue
poctaTbyHa obnaraema nevan6a unu ga ce nNposiBAT obnaraeMu BpeMEHHU pasnuku, oT KOMTO Aa MoraT da ce npucnagHar
TE3N HaMansieMn pasnviku, ¢ U3KMIOYEeHMe Ha pasnukMTe, NopoaWNnM Ce OT MPU3HABAHETO Ha aKkTWB UMM NacuB, KOWTO KbM
fJataTa Ha CTomaHckaTta onepauusi He e MOBNWSN BbPXy CHETOBOAHATA M JaHbyHaTa nevanta/(3aryba).

BanaHcoBaTta CTOMHOCT Ha BCUYKM OTCpOYeHM OaHbYHU aKTMBW Ce npernexana Ha BCdAKa garta Ha banaHca un ce
peayumpat oo CcteneHTa, 40 KOATO € BEepOATHO Te Ja Ce NpoABAT 06paTHO n ga ce reHepupa OOCTaTb4HO obnaraema
nevanba unu nposasaBalln ce npes3 Cblina nepuos obnaraemu BPpEMEHHW pasnuku, C KOUTO Te Ada mMoraTt aa 6baar
npucnagHaTu Unn KoMneHcupaHu.

OTCpOLIeHI/ITe OaHbUKW, CBbp3aHU C 06eKT, KOUTO Ca OTYETEHW KaTo Apyrn KOMMOHEHTU Ha BCeOOXBaTHWUA [0X04 MIn
Kanutanosa no3nuua B OTYET 3a CbI/IHaHCOBOTO CbCTOAHME, CbLUO Ce OoT4YUTaT AUPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha
BceobOXxBaTHMA 4oX04 Unn banaHcoBaTa kanuTanoBa No3nuus.

OTcpoyeHUTe fJaHbYHM aKTMBU W NacuMBM Ce OLUeHsIBaT Ha 6as3a JaHbYHWTE CTaBKM M OCHOBW, KOUTO CE O4akBa fa ce
npunarat 3a nepvoga u Tuna onepauun, nNpe3 KOUTO akTMBMTE Ce OYakBa [a Ce peanusupar, a nacueute - oa ce ypeast
(noracsaT), Ha 6a3a JaHbYHWUTE 3aKOHW, KOWTO Ca B CuNa WM C ronsiMa CTereH Ha CUIypHOCT Ce O4YakBa Aa ca B cuna, u
Nno AaHbYHM CTaBKM Ha AbpxaBaTa (PBbnrapus), B UMATO HOPUCAMKLMSI Ce OYaKBa Aa Ce peanunsupa CbOTBETHUST OTCPOYEH
aKTUB UMW NacuB.

OTCpOLIeHI/I OaHbYHU aKTUBW Ha [OPYXeCTBOTO Ce NnpeacTaBAT HETHO cpelly HeroBu OTCPOYeHU JaHbYHWU nacuBU, KOrato
N OOKOMKOTO TO Ce sBsfBa 3a TAX AaHbYHUA nnatel B CbOTBeTHaTa puUcauKuuA (PE'bﬂrapI/lﬂ), W TO ToraBa U camo
TOraea, KOrato OpyXecCTBOTO MMa 3aKOHHO MpaBO da W3BbpLUBa MNM nonyyvyaBa HETHU NnawaHua Ha TeKyln AaHbYHU
3a4bJDKEeHNsa Unn B3emMaHua no AaHbuuTe BbPXY neyanbara.

Kbm 31.03.2017 r. oTcpoyeHWTe AdaHbuM BbpXy nevanbata Ha APYXKeCTBOTO Ca OLEHeHW MNpu CTaska, ocTaBalla B cuna
3a 2017 r., kosATO € B pa3mep Ha 10% (31.12.2016 r.: 10%).

2.24 TpaBuTencTBeHn nHaHCUpaHus
Be3pb3mesaHM nomoLLm OT NYGMYHU UHCTUTYLMK (OBLUMHCKW, AbPKaBHW U MEXOyHapoaHW, BKI. NO peAa Ha U3nonssBaHe Ha

EBponeiickute poHZOBE M Mporpamu) ce Npu3HaBa MbpBOHAYariHO KaTo OTCPOYeH Aoxon (huHaHcupaHe), korato e
Hanuue pas3ymMHa CWIypHOCT, Ye TO e 6bge NOMyyeHo OT APYKECTBOTO, M Ye MOCMefHOTO e Craswno M cnasea
YCIOBUATA 1 U3UCKBAHMATA MO AAPEHMETO.

MpaBuTENCTBEHO (PUHAHCKPaHe, CBbP3aHO C KOMMEHCMPaHEe Ha HanpaBeHW pasxoaM, ce MpusHaBsa B TeKylmTe nevantu u
3arybu Ha cuctemaTtudHa 6a3a 3a CblUusi NEPUOA, Npe3 KOMTO ca NPU3HATU U pasxoauTe.

MpaBuUTENCTBEHO (PUHAHCMPAHE, CBLP3aHO C KOMMEHCUpaHe Ha MHBECTWUUMOHHW pasxodu 3a NpuaobuBaHe Ha akTuB, ce
npuaHaBa B TekyluTe nevanbu u 3arybu Ha cucTemaTuyHa Gasa 3a Lenus Mepuof Ha MOMeseH XWBOT Ha  aKTuBa,
MPOMOPUMOHArHO Ha pa3Mepa Ha npu3HaTata B pasxoguTe amopTv3auus.

2.25 MNpuxoaun Ha akumns
OCHOBHUTE [OXOAM Ha aKkuusi Ce U34YUCnsBaT KaTo Ce pasfenu HeTHata nedvanba wnu 3aryba 3a nepuopa, nopnexaiia
Ha pasnpegeneHve Mexay akuMoHepuTe, npuTexaTenu Ha OOMKHOBEHW akuuMu, Ha cpegHo-npeTerneHuss Gpoilt Ha



ObpXXaHuTe 06MKHOBEHW akUMK 3a Nepuoaa.

CpefHo-npeTerneHnaT Gpoii akuMu npenctaBnsBa OpoST Ha AbpXKaHWTe OOMKHOBEHM akuuyM B HA4anoTo Ha nepuoaa,
KopurupaH ¢ 6posi Ha 06paTHO U3KyNeHUTe OBMKHOBEHM aKUMM U HA HOBOWM3ZaLeHUTE TakuBa Npe3 nepuoga, YMHOXEH Mo
cpegHo-BpeMeBus daktop. Toan ¢pakTop u3passiea O6posi Ha OHUTE, Mpe3 KOUTO KOHKPEeTHUTE akuuu ca Gunu abpxaHu,
crnpsiMo obwma 6poli Ha AHUTE npes nepuoaa.

Mpn kanuTanusaumsi, 6oHyC emucusi Unu pasgensiHve, 6posaT Ha OBMKHOBEHWUTE akLMKM, KOMTO ca B OOpbLUEHME A0 AaTaTta Ha
ToBa cbOUTKE, Cce KopurMpa, 3a Aa ce oTpa3u nponopuMoHanHaTa npoMsiHa B 6posi Ha OGMKHOBEHUTE akuMM B 0BpblUeHVe
Taka, csikal CbOMTMETO Ce e CryYmnrio B Ha4anoTo Ha NpeacTaBeHWsl Hal-paHeH nepuog.

[oxodn Ha akumMu C HamareHa CTOMHOCT He Ce M3YUCNSBAT, Tb KaTo HAMa M3OafeHu MnoTeHuMarHu akuuMmM ¢ HamaneHa
CTOWHOCT.

2.26 CermMeHTHO oTynTaHe

,D,py)KeCTBOTO VlﬂeHTI/ICbVILWIpa cBOoUTE OTYETHU CerMeHTun K onoBecTdABa I/IH(bOpMaLlI/IH no cerMeHTn B CbOTBETCTBME C
opraHu3auvoHHaTa M OTYeTHa CTPYKTypa, WM3non3eaHa OT pPbKoBOACTBOTO. OnepaTuBHUTE CErMEHTU ca KOMMOHEHTU Ha
6usHeca, KOMTO Ce OLEHsBaT PEedOBHO OT UNEeHOBETE Ha PbKOBOACTBOTO, B3eMally OMepaTUBHU PeLUeHMs - KaTo ce
n3non3sa chHchoaa n onepatuBHa |/|H¢)op|v|auv|;|, n3rotBeHa KOHKPEeTHO 3a CerMeHTa, 3a uennte Ha TeKywoTo
HabnogeHve U1 OueHsiBaHe Ha pes3ynTatuTe OT AEeNHOCTTa (M3MbIHEHWeTO) W pas3npedeneHVeTo Ha pecypcuTe Ha
OPY>XeCTBOTO.

OnepaTuBHUTE CErMEHTW Ha OPYXEeCTBOTO TeKylWo ce HabniogasBaT M HanpaensiBaT MOOTAENHO, KaTO BCEKU onepaTuBeH
CerMeHT npencrtaBnsdBa oTAeNnHa 6usHec 06ﬂaCT, KOATO npeanara pasnnyHnu npoayktn n € HOCUTen Ha pasfinyHu 6usHec
nonsn n puckose.

WHopmaLysi no onepaTvBHU CEMMEHTU

[pyxecTBOTO M3MOMn3Ba €4uMH OCHOBEH u3Mmeputen — OpyTeH mapx (nedan6a) npv OuUEHSBAaHETO Ha pesynTatuTe B
onepaTvBHUTE CETMEHTU U 3a pasnpedensHeTo Ha pecypcu mexay Tax. Ta ce onpedens kato pasnvka mexgy CerMeHTHUTe
nNpuxoaM W CErMeHTHUTE pas3xodu, MPSKO CbOTHOCMMM KbM CbOTBETHWS CETMEHT.

CermMeHTHUTE aKkTMBW, NacuBW, PeCrn. MNPUXOAM, pasxoou W pesynTaTv BKIOYBAT Te3n, KOUTO ca M moraT ga Ombaar
OVIPEKTHO OTHOCUMM KbM CbOTBETHWS CErMEHT, KaKTO M TakuBa, KouTo MoraT ga 6baart pasnpepeneHu Ha pasymHa 6asa.
ObuyanHo TOBa ca: a) 3a npuxogute - Mpoaaxbu Ha npoaykuusi; 6) 3a pasxoguTe - 3a OCHOBHU CYPOBUHU U
mMatepvanu, 3a amopTu3auuMu M 3a Bb3HarpaxaeHusTa Ha MPOW3BOACTBEHWS MEepCOHarn; B) 3a aKTMBUTE - UMOTUW, MALLUHA 1
CbOPBXEHUS, U MaTepuanHu 3anacu; r) 3a nacueBuTe - 3aAQbIDKEHWS KbM MepcoHana M 3a O6LEeCTBEHO OcurypsiBaHe.
KanutanoBute pasxogn (MHBecTMUMM) MO OM3HEC CerMeHTU ca OTrpaHuMYMMKM PasxoaM, M3BbLPLUEHW Npe3 nepuoga 3a
npugobvBaHe Mnn M3rpaxaaHe Ha CEKTOPHWM HeTeKyLUM akTVBMW, KOUTO Ce O4akBa Aa ObaaT v3nonssBaHu npes noseye oOT
e[lMH nepvog.

[pyXecTBOTO ynpaBnsiBa WMHBECTMUMMTE B LIEHHM KHWKA, TbProOBCKUTE pas3vyeTV U NpefoCTaBeHUTe, Pecr. MosflydeHuTe
(PUHAHCOBU pecypcu, KakTo U AaHbLMTE Ha HUBO MPEANpPUSTAE U Te He ce pa3npefensaT Ha CEerMEHTHO HUBO.

Pesyntatute oT [EeWHOCTM, KOWTO Ce cuMTaT 3a CryyYaHU ChpsiMO OCHOBHWUTE TUMOBE onepaumu (OerHOCTW) Ha
OPYKeCTBOTO, KaKTO M HepasnpegensemMuTe npuxoau, pa3xogu, nacvMBu M akTWBM, Ce€ OT4MTaT OTAENHO B Mo3vums ,o06wm
Ha HVMBO ApyxecTBo”. Te3an CymMu MO MPUHUMN BKMNIOYBAT: APYrM AOXOAW OT AEMHOCTTa, OCBEH ako He npousTnyat oT
OEVHOCTTa Ha KOHKPETEH CEerMeHT, aAMVHWUCTPATMBHU pas3xodu, JMXBEHW MPUXOOU W pas3xoau, peanuauvpaHu u
HepeanuaupaHu nevanbu n 3arybu OT caenku C BanyTa U UHBECTMUMM, MHBECTULMW B APYMM APYXECTBa, TbProBCKU U
Opyry B3eMaHusl, TbProBCKM 3aAbIDKEHUSA U MOSyYEeHN 3aeMu, pasyeTu Mo AaHbLM, NPOU3BOACTBEHO M aOMWHUCTPATUBHO
obopyaBaHe ¢ 06LL0 NpeaHa3HaveHve.

MpunaraHata cyeToBOAHa MONWTMKA 3a OTYMTAHETO MO CErMEHTW, Ce OCHOBaBa Ha Tasu, M3Nomn3BaHa OT OPYKEeCTBOTO
3a U3roTBsIHE Ha MyONMYHUTE My OTHYETU MO 3aKOH.

2.27 OueHsiBaHe Mo cnpaseanvea CTOMHOCT

Hsikon OT akTMBMTE W MacuBWUTE Ha APYKECTBOTO Ce OLEHSBaT M MPeacTaBsT WWnM camo ornoBecTsiBaT Mo  crpaBeanvea
CTOMHOCT 3a UenMTe Ha (WHAHCOBOTO OTYMTaHe. TakvMBa ca: a) _Ha noeTapauwla ce 6asa - ¢puHaHcosume
akmueu Ha pa3srnonoxeHue u 3a npodaxba, npedocmaseHU U ofyYyeHU baHKosU 3aeMu U 3aeMu om mpemu nuya,
onpedenieHU MbP208CKU U Opyau 83emMaHusi U 3a0biDKeHUs, 83eMaHusi U 3adbimkeHusi 1o (puHaHcos susuHe;, a oOpyau
6) Ha HenoBTapsiia ce 6a3a — HIKOU He(hUHaHCO8U aKmusu.

CnpaBegnvBata CTOMHOCT € UeHaTa, KoAaTo 6u 6una nonyyeHa npu npogaxbaTa Ha [afeH akTUB unv nnarteHa npuv
NpexBbprsHETO Ha nacueB B obuyaiHa caenka Mexay He3aBUCMMU MasapHu yyacTHULUM Ha Jatata Ha OLUeHsIBaHeTo.
CnpaBegnueata CTOMHOCT € u3xopsiia LeHa u ce 6asvpa Ha npepnonoxeHWeTo, 4e onepauusita no npopaxbaTa Lie
ce peanu3vpa WnM Ha OCHOBHWSI Masap 3a TO3W aKTUB WM Macue, WM B Cryyail Ha NuNca Ha OCHOBEH nas3ap — Ha
HaW-u3rogHMs nasap 3a akTvBa wnu nacuea. KakTo onpeaeneHusT KkaTto OCHOBEH, Taka W Hal-U3rogHWsST nasap ca
TakvBa nasapu, 4O KOWUTO APYXeCTBOTO 3a4bIMKUTENHO Ma AOCTbI.



MamepBaHeTo Ha cnpasegnumeaTta CTOMHOCT ce npasy OT no3nuuATa Ha npegnonoxeHuAaTa U npeueHkUTe, KOUTO buxa
Hanpasunun noTeHunanHuTe nasapHW y4acTHUUWM Korato Te 6uxa onpegenann ueHata Ha CbOTBETHUA akKTUB UK NacuB,
KaTto ce aonycka, 4ye Te OGuxa gencTBanu 3a NocTuraHe Ha Han- ,u,o6pa CTONaHCKa u3roga oT Hero 3a T4ax.

[Mpn nsmepsaHeTO Ha cnpaBeAnuBaTa CTOWMHOCT Ha HeMHAHCOBW aKTMBW BUHAarM M3xogHaTa TouKa € NpeAnonoXeHUeTo
KakBo 6v 6uno 3a nasapHuTe y4acTHWUWM HanW-0oOBPOTO U Han-edheKTUBHO Bb3MOXHO M3NON3BaHe Ha AafieHVs aKTUB.

[pyXecTBOTO Mpunara pasfMyHu OLEHBYHWN TEXHUKWU, KOUTO Grxa GUNM MoAXOAsLM CrpsMO creuudukaTa Ha CbOTBETHUTE
YCIIOBYUSA, U 32 KOMTO pasrnonara ¢ 4ocTaTbyHa 6asa oT BXOASALUM JaHHW, KaTo ce CTpemu Aa M3NonsBa B MakcuMariHa CTeneH
HanuyHaTa ny6nuyHo HabniojaemMa WHGOpPMauuss W pecn. — Aa MUWHUMKW3MpA W3MNOM3BaHETO Ha HeHabniopaema
MHopmaums. To u3nonaesa v TpuTe OOMYCTUMMW MOAXOAA, Ma3apHusi, MPUXOOHUS U pa3xodHUs nodxod, KaTo Han-4ecTo
npunaraHUTE OLEHBbYHU TEXHUKM Ca AMPEKTHW WU KOPUrpaHW KOTMpaHW MasapHW LUeHW, nasapHu aHanosm u
[AVCKOHTMPAHW Napu4H1 NoToLw, BKI. Ha 6a3a KanutanuampaH 4OX04 OT HaeMm.

CnpaBe,qnmaaTa CTOMHOCT Ha BCUYKM aKTUBWU U NacuBM, KOUTO Ce OLeHsABaT W/W1nm OnoBecTsBaT BbB CbI/IHaHCOBI/ITe oT4yeTn no
crpaBeanvBa CTOMHOCT, Ce KaTeropusvpa B paMKuTe Ha criegHaTa vepapxusi Ha crnpaBeanvBuUTE CTOMHOCTU, @ UMEHHO:

Huso 1 — KotupaHu (HeKOpVIFVIpaHVI) nasapHW LeHU Ha aKTUBEH na3ap 3a UOEHTUYHU akTUBW UInn nacusu;

HuBo 2 — OUEHBYHN TEXHWKM, MPU KOUTO CE M3MON3BAT BXOASLM AAHHW, KOUTO Ca pasfUyHM OT OAMPEKTHO KOTUpPaHW LEHWU,
HO ca MpPSKO WM KOCBEHO AOCTbMHWM 3a HabniogeHue, BKI. KOraTto KOTUpPaHWUTE LieHM ca ODEKT Ha 3HaYMTENHU KOpeKuuu;
"

HuBo 3 — OUEeHBYHU TEXHUKN, NpuY KOUTO Cce n3non3eaT BXoaAWmM AaHHU, KOUTO B 3HAYMUTENHaTa Cn 4act ca HeHabnogaemu.

[pyxecTBOTO Npunara OCHOBHO cripaBeanvea cTonHocT Hyueo 2 n Hueo 3.

3a Teau akTUBM U MacuBW, KOUTO Ce OLEeHABAT Mo CnpaBeanuBa CTOMHOCT BbB (UHAHCOBWUTE OTYETM Ha nosTapsiema 6asa,
OPYKeCTBOTO MpaBu MpeueHka KbM [aTata Ha BCEKM OTYET danu e Heobxoaum TpaHcdep B HMBaTa Ha Mepapxusi Ha
cnpaseanvBarta CTOWHOCT Ha JafeH aKkTVB UMW MacusB B 3aBMCMMOCT OT pasrnonaraeMute W M3nonssaHuTe KbM Tasu aara
BXOAALUM AaHHW.

B LOPYXeCTBOTO Ce paapa60TeHM BbTPELWHN npasuna v npouegypu no M3MepBaHETO Ha cnpasegnueaTta CTOMHOCT Ha
pasnn4yHuTe BUOOBE aKTUBM WU NaCUBWU. 3a uenta e onpeneneHo cneuuanHo nuue no OoueHKUMTe Ha nogdnHeHue Ha
(PUHAHCOBUST AUPEKTOP, KOETO OpraHuavMpa OCbLLECTBABAHETO Ha Lienust OueHbYeH npouec, BKI. KoopauHupa v HabrntogaBa
pa60TaTa Ha BbHLIHUTE OLeHUTENN.

3a uenute Ha OMOBECTSIBaHWATA Ha ChpaBednvBaTa CTOWHOCT, APYXECTBOTO € [Ipynuparno CbOTBETHUTE CU aKTUBW U
nacueu Ha 6a3a TsixHaTa CbLLHOCT, OCHOBHM XapaKTEPUCTUKU U PUCKOBE, KaKTO U Ha NepapXU4HOTO HMBO Ha cripaBeafvBaTa
CTOWHOCT.

2.28 lNpeLeHkn OT onpefensLLo 3Ha4YeHve Npy npunaraHe c4eToBogHaTa nonuTrKa Ha ApyectBoTo. KnovoBu npubnuanTenHm
OLEHKM 1 NPEANONOXEHNs C BUCOKA HECUTYPHOCT.

MatepunanHu 3anacu

ObesueHka

B kpas Ha Bcsika uHaHCOBa roAvHa [pYXECTBOTO M3BbpLUBA Mpernes Ha CbCTOSIHUETO, CPOKa Ha TOAHOCT U
M3MON3BaeMOCTTa Ha HanuMyHuTe MmatepuanHu 3anacu. [Mpu ycTaHoBsiBaHE Ha 3amnacu, KOUTO CbAbpXaT noTeHuuanHa
BEPOATHOCT Aa He ObAaTt peanusvpaHu no ChluecTByBallaTa UM GanaHcoBa CTOMHOCT B criedBaliyTe OTYETHW nepuoau,
OpyXecTBoTO obesueHsiBa MaTepuanHute 3anacu [0 HeTHa peanusupyema CTOWHOCT.

AKT}OepCKM n34vyncrieHna

I'Ipm onpenendHe Ha cerawHaTta CTOMHOCT Ha AbJTTOCPOYHUTE 3adbiDKeHUA KbM MepcoHana npu neHCUoHupaHe ca
n3non3BaHN WU34YUCNEeHUa Ha CepTI/I(t)I/ILlI/IpaHI/I cneunanucTtu, 6a3|/|paH|/| Ha npeanonoXxeHuna 3a CMbPTHOCT, TeMn Ha
TeKy4eCTBO Ha nepcoHana, 6'b,qeLLl0 HUBO Ha pa6OTHI/1 3annatm n AUCKOHTOB (baKTOp.

Ob6esLieHka Ha MHBECTMLIMY B ObLUEPHU OpYKecTBa

Ha Bcska gaTta Ha oTyeTa 3a q)VIHaHCOBOTO CbCTOAHME PBLKOBOACTBOTO MpaBu OLUEHKa Aann CblleCTByBaT UHOUKATOPWU 3a
obe3leHka Ha HeroBuMTE WHBECTULUM B ObllepHn OpyxecTBa. M3uncnennsita ca HanpaBeHU OT pPBLKOBOACTBOTO CbC
CbAEeNCTBMETO Ha He3aBUCUMU NMUEeH3npaHn oueHnTenu. B pe3yntat Ha HanpaBeHUTe WU3YUCIIEHUA He € YyCTaHOBeHa
HeobxoauMocT oT npu3sHaBaHe Ha obe3LeHka Ha onpeneneHun MHeBeCcTMUnn B OAbLEpHU NpeanpuatTua.

OI'IepaTVIBeH JIN3UHT



,D,py)KeCTBOTO e Knacmdmu,mpano KbM rpynarta “MOTH, MaLLUHK © CbOpBbXEeHUA ? crpaga, OT KOATO 4YacT ce npefocrtaBda Ha
onepaTuMBEH NU3NHI Ha CBbP3aHW nuua. Tbi KaTo 3HaYMTeNnHa 4YacT OT crpajata ce WU3nornssa U OT Hero B cobcTBeHaTa
My OEeVHOCT, PbKOBOACTBOTO € MpeueHuno Tasu crpajga fa He ce TpeTupa KaTo MHBECTULMOHEH UMOT.

Ob6esLeHka Ha B3emMaHus

|-|pI/I6]'II/I3VITeJ'IHaTa OueHKa 3a 3ary6v| OT CbMHUTENHUN U Hec1>6v|paeM|/| B3eMaHMA ce npaBu KbM gaTaTta Ha BCEKU OTYET,
Ha uHauBuayanHa 6a3a. BaemaHusTa, Npu KOUTO ca KOHCTaTUPaHW TPYAHOCTM NpU TAXHOTO cbbupaHe, noanexar Ha aHanua
3a onpepgensiHe Ha YacTTa OT TsiX, KOATO e peanHo cbbupaema, a ocTaHanata 4acT [0 HOMMHana Ha CbOTBETHOTO B3eMaHe
ce npu3HaBa B OT4YeTa 3a BceobxBaTHWs Aoxof (B nevanbaTa wnu 3arybaTa 3a roguHara) kato 3aryba ot obesueHka.

Cnen 180 pAHM 3aKbCHEHVWEe Beye Ce cuuTa, Ye Moxe Aa uMa uHaukatopu 3a obesueHka. [Mpu npeueHkata Ha
Cb6VIpaeMOCTTa Ha B3eMaHuATa PbKOBOACTBOTO NpaBu aHannM3 Ha udanata ekcno3nuua OT BCEeKUM KOHTpareHT C orneq
yCTaHOBsIBaHE Ha peanHarta Bb3MOXHOCT 32 CbOMpaHeTo UM, @ He CaMO Ha HMBO NMPOCPOYEHN WMHAMBUAYANHW B3eMaHus OT
KOHTpareHTa, BKMYUTENHO NOTeHUManHUTe BB3MOXHOCTU 3a c1>6v|paHe Ha €eBeHTyalnHu Innuxen 3a KOMMNEeHCuUpaHe Ha
npocpouusita. MNpy ycTaHoBsIBAHE HA BMCOKA HECUIYPHOCT OTHOCHO CbOMpaemocTTa Ha AafeHo B3eMaHe (rpyna B3eMaHwsl)
ce MnpaBu MpeLeHKa KakeBa 4acT oT Hero (Tsx) e obesneveHa (3anor, unoteka, nopbyuTencTea, 6aHkoBa rapaHuus) U no
TO3M Ha4yMH e rapaHTupaHa cbbupaemoctTa UM (4pe3 Gbaelo BbL3MOXHO peanusvpaHe Ha obesneyeHneTo wnu nnawjaHe
oT noprMTen). Baemanusta unu 4vactra ot TAX, 3a KOUTO PBKOBOACTBOTO MNpeleHdABa, Ye CblleCTByBa MHOIMO0 BUCOKa
HECUrypHOCT 3a CbOMpaHeTo UM 1 He ca obeaneyveHu, ce obesueHsiBat Ha 100 %.

2.29 AKTVBM MO OTCPOYEHUN AaHBLIM
[Mpu3HaTV ca BCUYKM aKTVMBM MO OTCPOYEHUN JAHDBLIM.

2.30 MNpoBwuanm 3a cbaebHn gena
[pyXecTBOTO HAMa NPOBU3NM 3a CbAeOHN Aena.



