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1/ OBLWA MHPOPMALNA 3A CUPMA TPYT1 XOJIOWUHT AL

CUPMA TPYMN XOJNOWHI Al e XonauHroBoO OpYXeCTBO,
peructpypaHo e Ha 25.04.2008 r. B AreHuus no
BnmcBaHusita ¢ EMK 200101236.

Cepanuwe wu agpec Ha ynpaBnenue: BBITAPUA,
obnact Codus (ctonuua), obwmHa Ctonuyna, rp. Codus,
1784, paiioH p-H Mnapgoct, 6yn. Llapurpagcko woce, No
135.

MpeamMeTbT Ha AOEAHOCT Ha APYyXecTBOTO e€:

NPNOOBMBAHE, YTMPABJIEHME, OLIEHKA U
NPOOAXKBA HA YYACTUA B BbBITAPCKM ¥
UYYXXOECTPAHHW  OPYXXECTBA, TNPVUOOBMBAHE,
OLUEHKA U MPOOAXBA HA MATEHTW, OTCTbIMBAHE
HA JTIMLUEH3M 3A TION3BAHE HA TATEHTU HA

KanutansT Ha LOPYXeCTBOTO € USMEHSAH, KakTo crnefBa:

OPYXECTBA, B KOUTO XONAnHroBoTo
OPYXECTBO  YYACTBA, DNHAHCUPAHE HA
OPYXECTBA, B KOUTO XonanHrosoTo
OPYXECTBO  YYACTBA, OPFrAHU3MPAHE HA
CYETOBOOHOTO OTYUTAHE W CBLCTABAHE HA
PNHAHCOBM OTYETKM MO PEOA HA 3AKOHA 3A
CYETOBOACTBO. OPYXXECTBOTO MOXE [OA
M3BBLPLIBA U COBCTBEHA TbPIOBCKA LOEWHOCT,
KOATO HE E 3ABPAHEHA OT 3AKOHA.

AKUVMOHEPHUAT KanuTan Ha ApYXecTBOTO € B pa3Mmep Ha
59360 518 nB., pasnpegeneH Ha 59 360518 6pos
0e3HannyHM MOUMEHHWN aKUMM C HOMWHanHa CcTomHocT 1
nB.

Oarta Pa3mep Ha kanuTana
30.10.2015. 59 360 518 n..
23.10.2014 . 49 837 156 nB.
22.10.2010r. 73 340 818 nB.
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 ns..

KanutanbT Ha apyxectBoTto e BHeceH 100%.
HenapuyHu BHOCKM - onmcaHue:

1. Codptyep, npeactaBnsiBaw, 29 (oBageceT U
aeseT) codTyepHn moayna.

CtomnHocT: 61 555 838 nB.

2. Otpenenun 4 mogyna B Ec Ixu MuBecTMbHT ALl
npu npeobpasyBaHe 4pe3 oTaensiHe Ha 23.10.2014 r.

CromHocT: 20 540 958.

3. 81 960 6posi 0O6MKHOBEHU MOUMEHHWU aKuMM OT
Kanutana Ha "CWMPMA TPYM"Al, pApyxecTtBoTO
peructpupaHo B TbproBckus perMcTbp KbM AreHuust no
BnuceaHuaTa ¢ EMK 040529004.

CtownHocT: 11 734 980 nB.

4, Hepswxummn umotn - Etax 3 ot odwuc crpaga
"MT - ueHtbp Odwuc Ekcnpec" B rp.Cocus,
6yn.Uapurpaacko woce" N 135 cbe 3actpoeHa nnoy 796,
50kB.M., cbrn.HoTapuaneH akT 3a nokynko-npogaxbta Ha
Heaswkum nmot N 126, Tom |, per. N 4551, neno N 116 ot
23.04.2003r. n Etax 5 oT odwmc crpaga "UT - ueHTbp
Odwmc Excnipec” B rp. Codmst,byn. "Liapurpagcko woce" N
135 cbc 3actpoeHa nnow, 281,81 KB.M., CbInacHoO
HotapvaneH akT 3a nokynko-npogaxba Ha HeaBWXUM
mmotr N 86, Tom 4, per. N 10237, germo N 592 ot
23.12.2004 r.

CromHocT: 3 911 660 nB.

Cvpma Mpyn Xonguur Al e ny6nnyHo ApyXecTBO cbrnacHo 3akoHa 3a nybnunyHoO npepnaraHe Ha LEHHW KHbKa.

( Cupwma INpyn Xonguur ALl
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1.1 PasnpeaeneHune Ha akuMOHEPHUS KanuTan

Kbm 30.06.2017 r. pasnpeaeneHneTo Ha akunoHepHus kanutan Ha Cupma pyn XonauHr Al e kakTo crnepga:

30.6.2017 31.12.2016

BGN '000 BGN '000
AKUMOHEPEH KanuTan 59 361 59 361
Bpowt akummn (HomuHan 1.00 nes) 59 360 518 59 360 518

061, 6poii Ha perncTpupaHuTe akLMoHepu 805 777

FOpuaunyeckn nuua 49 42
dusnyeckn nuua 828 735
Bpoii akumm, nputexasaHu OT IOpUANYECKU nuua 8 050 319 6 532 738
% Ha y4acTue Ha lpuanyecku nuua 13,56% 11,01%
ESS; akumm, npuTexasaHu oT usanyeckute 51310 199 52 827 780
% Ha y4acTue Ha ousmyeckn nuua 86,44% 88,99%

Kbm 30.06.2017 r. Cupma Mpyn XonaumHr ALl nputexasa 300 003 6p. cobcTBEHU aKkumu.

PasnpegeneHveTo Ha kanuWTana Mo akuMOHepwW, BKM. NpepasnpefeneHneTo Ha yvactueto (HopmanuaupaH % ydyactve B
KanvTana) e, Kakto cregsa:

Bpo#n akuun Bpoin

AxuunoHepu KBbM akuum kbM  HomuHan CToMrHOCT % B Hopmanusupan % s
30.06.2017 31.12.2016 Kanutana KanuTana

Atanac KoctaguHoB KupsikoB 2858015 5258015 1 nB. 2 858 015 nB. 4,81% 4,84%
BecenuH AHuyeB Kupos 5250786 5250786 1 nB.. 5250 786 nB. 8,85% 8,89%
LiBeTaH BoprcoB Anekcues 4751376 5252376 1 nB. 4751 376 nB. 8,00% 8,04%
Yaspap Benusapos [Jumutpos 5250786 5250786 1 nB. 5 250 786 nB. 8,85% 8,89%
Asop JTrogmunos OxoHeB 5100786 5250786 1 nB. 5100 786 n.. 8,59% 8,64%
eopru MbpeaHoB MaprHoB 5257402 5257402 1nB. 5257 402 ne. 8,86% 8,90%
Kpacumup HesenvHoB Boxkos 3750686 4903530 1 nB.. 3750 686 nB. 6,32% 6,35%
OrHsiH MNMnameHoB YepHoKoxeB 3730505 3729330 1 nB.. 3 730 505 nB. 6,28% 6,32%
Bnagumup ViBaHoB Anekcres 2177583 2177583 1 nB. 2 177 583 nB. 3,67% 3,69%
PoceH Bacunes BvpbaHos 2156687 2156687 1 nB.. 2 156 687 nB. 3,63% 3,65%
Bacun CtaHumupoB Mupyes 837327 837327 1 nB. 837 327 nB. 1,41% 1,42%
MNeTbp KoHspos 1298997 1298965 1 nB. 1298 997 ne. 2,19% 2,20%
Emwunuana Mnuesa Nnuesa 2400000 0 1nB. 2400 000 nB. 4,04% 4,06%
"EH EH YHuBepcaneH MNeHcuoHeH doHa" 2668500 2084539 1 nB. 2 668 500 nB. 4,50% 4,52%
YMNo Jdosepue” Al 802126 802126 1 nB.. 802 126 nB. 1,35% 1,36%
YMNo "OCK Poanna" AL 747036 747036 1 nB.. 747 036 nB. 1,26% 1,26%
"Mam Conap" O0O[ 960000 0 1nB. 960 000 n.. 1,62% 1,63%
Opyrv 9 361 920 9 103 244 1 1nB. 9 361 920 nB.. 15,77% 15,85%
O6wo 59360518 59360518 59 360 518 nB. 100% 100%

AkuvoHepuTe, npuTexasalwm Hag 5% OT KanuTana Ha APYXeCTBOTO ca:

HopmanusupaH % B

AxumoHepu Bpow akuum kbm 30.06.2017 % oT kanuTana

KanuTana
BecenuH AHuyeB Knpos 5 250 786 8,85% 8,89%
LiBeTan BopucoB Anekcues 4751 376 8,00% 8,04%
Yaspaap Benusapos [umuTtpos 5250 786 8,85% 8,89%
Asop Jogmunos [IxoHeB 5100 786 8,59% 8,64%
"eopru MbpBaHoB MapuHoB 5 257 402 8,86% 8,90%
Kpacumup HesenvHos Boxkos 3 750 686 6,32% 6,35%
OrHsiH MNnameHoB YepHoKoXeB 3 730 505 6,28% 6,32%
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.
1.2/OpraHu Ha ynpaBneHue

Cwupma pyn XonguHr ALl e ¢ egHocTeneHHa cucTema Ha ynpaerneHue - CbBeT Ha AMpPeKTopuTe.

CbBeTbT Ha gupekTopute KbM 30.06.2017 r. BKNO4YBa criegHUTe YneHoBe:

Yaspap Benusapos Aumutpos

LiBetan Bopucos Anekcues

ATtaHac KoctagunHos Kupsikos

"eopru MNMbpBaHoB MapuHoB

LiBeTomnp AHrenos [Jockos

Cawa KoHcTaHTHOBa Be3yxaHoBa — He3aBUCKM YneH
MeTbp Bopucos CtateB — He3aBUCUM YNeH

MoppaH CTosiHoB Heaes — He3aBuCHUM UrieH

Kbm CbBeTa Ha aupeKkTopuTe ca usrpageHu cnegHute Komurertu:

KomuTteT no niBectuummTe 1 pucka

KomuteT no Bb3HarpaxaeHunsiTa — BbTpELLEH opraH, KOWTo He e n3bupaH ot OCA.
KomuTeT no onoBecTsiBaHe Ha nHopmaumsaTa

OanteH KomuteT

HauuH Ha onpegensiHe Ha MaHAATBLT Ha CbBeTa Ha AVpeKTopuTe: 2 roAUHMU OT AaTtaTa Ha BnucBaHe.

YuactueTo Ha uneHoBeTe Ha C[l B kanuTana Ha OPYXeCTBOTO €, KakKTo crneaBa:

. . %8 HopmanusupaH %
AxuunoHepu Bpoit akuuy ism Bpoit akuuy kim HomuHan CToMriHOCT kanutana B KanuTtana Kbm
30.06.2017 31.12.2016 KbM 30.06.2017
30.06.2017 T
AtaHac KoctagunHoB Kupsikos 2858015 5258015 1 nB. 2 858 015 nB. 4,81% 4,84%
"eopru MNMbpBaHos MapuHoB 5257402 5257402 1 nB. 5257 402 nB. 8,86% 8,90%
LisetaH Bopucos Anekcues 4751376 5252376 1 nB. 4751 376 nB. 8,00% 8,04%
Yaegap Benusapos JumuTpoBs 5250786 5250786 1 nB. 5250 786 nB. 8,85% 8,89%
Metbp Bopucos CtaTeB 10100 100 1 nB. 10 100 nB.. 0,02% 0,02%
MoppaaH CtosHoB Hepes 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
O6uwo 18131112 21022112 18 131 112 nB. 30,54% 30,70%

Ha 1.03.2017 r. uneHbT Ha C[1 ATaHac KoctagmHoB KupsikoB e npexsbpnun 2 400 000 akumun. Ha 06.03.2017 r. npucturHa
yBe[IOMIIEHVE B APY>KECTBOTO 3a U3BbpLUeHaTa caenka v Ha 08.03.2017 r. apyxectBoTo e yBegomuno KOH.

Ha 14.06.2017 r. unenbT Ha C[ LiBeTaH BopucoB AnekcueB e npogan 501 000 akuun. Ha 14.06.2017 r. npucturHa
yBeOoMIeHne B ApYXXeCTBOTO 3a u3BbplleHaTa caenka u Ha 19.06.2017 r. gpyxectBoTo e yBegomuno KOH.

Mpe3 oTyeTHUA nepuog uneHbT Ha Cl MNetbp Bopucos CtaTes e npugobun 10 000 6pos akumu.

UznbnHuTeneH aupekTtop Ha Cupma Mpyn Xongudr ALl e LiBetaH BopucoB AnekcueB.
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1.3 CTpykTypa Ha rpynaTta u npeameT Ha AeAHOCT

Cmpykmypama Ha [pynata skntousa CYIPMA I'PYM XONOWHI Al kaTo ApYXeCTBO — Marka 1 NocoYeHUTe no-4ony Apyxecrsa:

Cupwma
ContolbHC

EHr Bro
Cucrtemc

97.57%
— 51 %

90.13 %-._

EHr Bro
Cucreme
NatuHcka
AMepuka

CupmMa
EHTepnpains
cucrtemc

Cupma
Mengmkbn
Cuerteme
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ObuepHu gpyxectsa Ha ,Cupma Mpyn XonguHr” Al

CTOMHOCT Ha MpouenTt
Crodroct Ha MpoueHT oT kKanuTana MHBeCTULMATa or Mpomexu
Mpeanpustie 30?32.;%2»17“&“;:;1:1“;.) KbM 30.06.2017 KbM 31.12.2016 "a’:(:T:"a (B xun. ne.)
(B xun. nB.) 31.12.2016
,Crpma ContowbHe” Al 36 260 80,58% 36 260 81,44% 0
,Cupma EHTepnpans Cucremc” Al 6 895 90,13% 6 895 91,72% 0
,Cnpma Megukbn Cuctemc" Al 66 66,00% 66 0,00% 0
Cupma Mpyn UHk. 3471 100,00% 3471 0,00% 0
"OHTtoTekcT" A 9 650 58,51% 8672 56,21% 978
,EHrBio Cuctemc Codmsa” ALl 50 72,90% 50 72,90% 0
O6uwo 56 392 55414 978
AcouuunpaHn n cmeceHun gpyxectaa Ha ,Cupma Mpyn Xonauur’ AL
. CTOMHOCT Ha
CTOMNHOCT Ha UHBeCTULMATA UHBECTALMATA MpoueHT oT
kbM 30.06.2017 MpoueHT oT kKanuTana 31.12.2016 KanuTana Mpomenun
NpeanpusTue KbM 30.06.2017 KM S22 KbM (B xun. nB.)
(B xun. nB.) (B xun. nB.) 31.12.2016
GMG Systems (B nuksvaaums) 214 19,93% 214 19,93% 0
E-IJom MennmpxkmbHT OO 7 35,00% 7 35,00% 0
O6wo 221 221 0

OCHOBHW CBbBUTUA NMPE3 BTOPOTO TPUMECEYNE HA 2017 T.

CnepgHuTe cbbUTUA OT ChLLECTBEHO 3HAYEHWE B rpynaTa ca cTaHanu Ao Kpasi Ha BTOPOTO Tpumeceuune Ha 2017 r.:

Yeenu4aeaHe Ha kanumana Ha OHmomekcm Af]

Mpe3 anpun ,Cupma Npyn XonamHr® ALl yyacTtBa B yBeNMYeHMETO Ha kanuTana Ha ,OHToTekcT All, kaTo 3akynu 843 030 6p.
OBUKHOBEHM aKLMM C HOMUHArHa CTOMHOCT OT 1 MB. MO EMUCMOHHA CTOMHOCT oT 1,16 nB.

lposexdaHe Ha pedoeHO 06,0 200UWHO cCLOpPaHUe Ha aKyuoHepume

Ha 15.06.2017 Cupma pyn XonauHr ALl npoBefe CBOeTO pedoBHO 0OLWO roAulHO cbbpaHue Ha akuuoHepute. Cpep no-
BaXKHWTE peLleHuns], 3aeTh Ha cbbpaHueTo ca:

- Ha ocHoBaHue un.20, ot HAPEJBA Ne 48 ot 20.03.2013 r. 3a U3nckBaHusiTa KbM Bb3HarpaxaeHuata Ha KOH, 6sxa
13bpaHu 3a YneHoBe Ha KomuTeTa no Bb3HarpaxaeHusita:

[eopru MbpBaHoB MapuHoB — Npeacenaten
Metbp Bopucos CtaTteB — uneH

MopaaH CtosiHos Henes — unex

- B3se ce pelueHue 3a npomsiHa Ha oguTOpUTE Ha (PUHAHCOBUTE OTYETM U ce u3bpa 3a oaMTop Ha [pyecTBOTO 3a
2017 r. pernctpupaH ogutop Teogopa MeaHoBa LiBeTtaHoBa, gunnom Ne 0771 ot 2012 .

- B3e ce pelueHne fa ce pasnpeaenu napuieH aveuaeHT 3a 2016 r. B pa3mep Ha 0,01 nB. Ha akumsa unm 593 605,18
nB. obuwo.

- Mpue ce pelweHve CbBeTHLT Ha aupekTopuTe Ha Cupma Mpyn XonguHr Al Aa ocblLyecTBy obpaTHO M3KynyBaHe Ha
makcumym 1 000 000 6posi cobcTBEHM akummn Npy MuHUMarnHa ueHa ot 0,50 nB. n makcumanHa ueHa 1,50 nB. CpokbT
3a uskynysaHe e go 31.12.2017 r.
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2/ OCHOBHUM  TIOJNIOXKEHMA OT CYETOBOOHATA
MNOJIMTUKA HA OPYXECTBOTO

MeXauHHWST HekoHconuavpaH (OUMHaAHCOBUAT OTYET Ha OPYXXECTBOTO € M3roTBEH B CbOTBETCTBME C  BCWMYKkM MexayHapogHu
cTaHgapTv 3a ouHaHcosu ot4yeTn (MCPO), KOUTO Ce CbCTOSIT OT: CTaHAapPTH 3a (PUMHAHCOBU OTYETU M OT ThIKyBaHUA Ha KomuTeTa 3a
passicheHns Ha MCPO (KPMC®O), ogobpeHn ot CbaeTta no MexayHapoaHu cqetoBogHu ctaHgapti (CMCC), u MexagyHapoaHute
CYETOBOJHW CTaHAAPTU U ThIKyBaHusTa Ha [MocTosiHHMA koMnTeT 3a passicHsiBaHe (MNKP), ogobpern ot Komuteta no MexayHapoaHu
cyeToBogHu ctaHaapT (KMCC), kouTo edpekTnBHO ca B cuna Ha 1 sHyapum 2017 r., n kouTo ca npueTn oT Komucusta Ha EBponeiickms
Cbl03.
3a TekywaTta puHaHCOBa roanHa APYXECTBOTO € MPUENO BCUYKM HOBU W/ PEBU3VMPaAHM CTAHOAPTU W TbIKyBaHUs, U34adeHu OT
CbBeTta no MexayHapoaHu cyetoBoaHu ctaHgapt (CMCC) n pecn. oT KomuteTa 3a passicHeHus Ha MCPO, konTo ca 6unu ymecTtHun
3a Heroeara [AevHOCT.

OT Bb3nNpuemaHeTo Ha Te3n CTaH4apTu W/WnNu TbIKyBaHUs, B cUrna 3a roauwHn nepuoam 3anoysalum Ha 1 sHyapu 2016 r.,
He ca HacTbNUIM NPOMEHU B CYETOBOAHATA MONMUTUKA Ha APYKECTBOTO, OCBEH HSKOWM HOBW U pasLLUMPSIBAHETO HA BEYE YCTAHOBEHU
onoBecTsiBaHUs, 6e3 ToBa Aa AoBede OO APYrM MPOMEHU - B KnacudukauusiTa Unm oueHKaTa Ha OTAEMHM OTYETHU 00eKkTV u
onepauum.
3a noseye nHpopmauusi — MpunoxeHne Ne2.

3/ MPUXO4N

Mpuxodume om ocHogHa OeliHocm Ha APYXEeCTBOTO BKIOYBAT:

30.6.2017 30.6.2016 W3meHeHne W3meHeHne

BGN '000 BGN '000 (8 xun. n..) (%)
Mpuxoam oT npogax6u 1313 608 705 115,95%
Mpvxoam oT Nuxeu 125 155 -30 -19,35%
Mpuxoam OT CbyvacTus 859 760 99 13,03%
O6wo 2297 1523 774 50,82%

I'IpleopwlTe OT OCHOBHa LENHOCT B OTYETHUS nepuon BKI4YBaT U NpuUxogute OT JIMXBU U Cby4dacCTus, Tbi KaTO AEeNHOCTTa no
I'IpVI,ElO6IABaHVIFI Ha npeanpuaTna n 4actu OT TAX, KakTo U NpeaoCTaBAHETO Ha 3aeMn 1 npuemMaHeTo Ha Oeno3nTn € OCHOBHa neviHocT
Ha XO0NAuWHroBoTO ApPY>KeCTBO. Mo cbwms HaunH e npeacrtaeseH N npeaxogoHUAT nepuoa.

3a oT4yeTHUA nepuog npuxoanTe Ha Cupma pyn XonauHr Al HapacTBaT cbC 774 X.NB. unn ¢be 50,82 % cnpsiMo NpeaHusaT nepuoa.
OCHOBeH [N B YBENMYEHWETO Ha NMPUXOAMTE MMaT NMPUXOAUTE OT MpoAaxbu, HapacHanu cbe 705 Xwn.nB. CMPSMO NpenxofeH
nepviog 1 NpuxoguTe OT CbyyacTusi, HapacHany ¢ 99 xvn. fnB. CNPsIMO NPeAXoAeH nepuog.

Cupwma IN'pyn Xonguur ALl
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2017 - 30.06.2017 a.

PasnpegeneHneTo no reorpaddcku permoHn Ha npuxodume om rpodaxbu e kakmo credea:

30.6.2017 OTHoCHTeNeH Asn 30.6.2016 OTHOCUTEeneH

BGN '000 BGN '000 aan
CALY 88 6,70% 43 7,07%
Bbnrapus 1225 93,30% 565 92,93%
O6uwo 1313 608

O6wure npuxoau oT caesiku c Han-ronemMuTe KIneHTn Ha APYXeCTBOTO Ca KaKTo crieaBa:

30.6.2017 OTHocUTEneH Asin 30.6.2016 OTHOCUTEeneH

BGN '000 BGN '000 asan
KnueHT 1 882 67,17% 254 41,78%
KnueHT 2 93 7,08% 93 15,30%
KnuenT 3 88 6,70% 64 10,53%

MpuxoguTe OT Npopax6u BKMOYBAT:

30.6.2017 30.6.2016 N3meHeHune N3meHeHune

BGN '000 BGN '000 (B xun. ne.) (%)
Haemu oT MHBECTULIMOHHM UMOTU 146 125 21 16,80%
KoHcynTaHTCku ycnyru 88 0 88 H/a
AZMUHUCTpaATMBHO obcnyXBaHe 407 456 -49 -10,75%
Mpogax6a nuueHaumn 625 0 625 H/a
Opyru 47 27 20 74,07%
O6uwo 1313 608 705 115,95%

4/ OPYI 0OXOOM N SATYBEM OT OEMHOCTTA

[pyau doxodu u 3a2ybu om OeliHocmma Ha OPYXECTBOTO BKIHOYBAT:

30.6.2017 30.6.2016 U3mMeHeHue N3meHeHne
BGN '000 BGN '000 (B xun. ne..) (%)
Mpuxoam oT ouHaHCUpaHus 27 27 0 0,0%
Cuvpwma Npyn Xonguur Al
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2017 - 30.06.2017 a.

PA3XOON

3a oTyeTHUMA nepuog pasxoauTe Ha Cupma Mpyn XonguHr ALl HapacTteart ¢ 265 xun.ne. unu ¢ 26,01 % cnpsiMo npeaxoaHus nepvog,.
OcHoBeH gsn B pa3xoguTe 3aemaTt pasxoauTe 3a BbHLUHW ycryrn, HapacHanu ¢ 735 xun.ne. unu ¢ 362,07% cnpsmo npeaxoaeH
nepviog, 1 pasxoguTe 3a nepcoHarn, HapacHanu ¢ 246 xun.ne. unu 51,14% cnpsimo npeaxogHWs Nepuoa.

5/ PA3XOOWN 3A MATEPUATIA

Pasxodume 3a mamepuaru BKIOYBaT:

30.6.2017 30.6.2016 W3meHeHue (B xun. N3meHeHne
BGN '000 BGN '000 ne.) (%)
En. eHeprua 2 6 -4 -66,67%
OTonnexne 1 1 0 0,00%
Odpuc koHcymaTusm 2 3 -1 -33,33%
MaTtepwuanu 3a peMoHT 1 0 2 2 -100,00%
nogapbXKKa Ha odumca
KoMnTbpHWM KOMMNOHEHTH 1 1 0 0,00%
MHBeHTap 3 12 -9 -75,00%
PeknamHun matepuanu 4 1 3 300,00%
XVUrMeHHn matepuanmu 4 0 4 H/a
[pyru 9 7 2 28,57%
O6uwo 26 33 -7 -21,21%
Pa3xodume 3a 8bHWHU ycryau BKINOYBaAT:

30.6.2017 30.6.2016 N3meHeHue (B xun. N3meHeHune

BGN '000 BGN '000 nB..) (%)
Mo6unHu TenedoHn 5 10 -5 -50,0%
CraumnoHapHu TenedoHn 1 5 -4 -80%
MHTepHeT 9 4 5 125%
KoHcynTaHTcku ycnyru 122 115 7 6%
Opaut 5 7 -2 -29%
OxpaHa 5 1 4 400%
MouyncrBaHe 14 0 14 H/a
MopapbxKa 1 pEMOHT Ha aBToMOGMNK 4 3 1 33%
[MNopgapbkka 1 PEMOHT Ha oduca 2 4 -2 -50%
[MapkuHr 2 1 1 100%
3acTpaxoBku 4 3 1 33%
ABoHameHTn 8 2 6 300%
Peknama 77 5 72 1440%
CemuHapu v obyveHve 2 0 2 H/a
CodbTyepHu ycnyrn 644 0 644 H/a
Haem Ha codTyepeH nuueH3 15 3 12 400%
KoMucroHHM 1 Takcu 15 4 11 275%
Opyrv 4 36 -32 -88,89%
O6uwo 938 203 735 362,07%

Cupwma IN'pyn Xonguur ALl
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2017 - 30.06.2017 a.

7/ PA3XOOW 3A NMEPCOHANA

Pa3sxodume 3a nepcoHara BKIo4YBaT:

30.6.2017 30.6.2016 W3meHeHue (B xun. U3smeHeHue
BGN '000 BGN '000 nB.) (%)
TekyLwy Bb3HarpaxaeHns 663 433 230 53,1%
BHOCKM MO COUMANHOTO OCUrypsiBaHe 64 48 16 33,33%
O6uwo 727 481 246 51,14%
[pyaume pa3xodu BKIoYBaT:
30.6.2017 30.6.2016 W3meHeHue (B xun. N3meHeHne
BGN '000 BGN '000 ne.) (%)
[NpencraBUTENHN pasxoam 4 0 4 H/a
CouwanHu pasxoau 7 0 7 H/a
MecTHU gaHbUM 1 TakcKn 81 94 -13 -13,83%
KomaHavpoBku 4 0 4 H/a
[apeHus 7 0 7 H/a
Opyrv 6 5 1 20,00%
O6uwo 109 99 10 10,10%
30.6.2017 30.6.2016 W3meHeHue (B xun. WU3meHeHne
BGN '000 BGN '000 nB.) (%)
KanutanuaupaHu cobctBeHn pa3xoau 716 22 694 3154,5%
30.6.2017 30.6.2016 W3meHeHue (B xun. N3meHeHne
BGN '000 BGN '000 nB..) (%)
Pasxoau 3a amopTtusaums u
obesueHka Ha HedhHaHCOBM 161 189 -28 -14,8%
aKkTuBu
Cuvpwma Npyn Xonguur Al
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2017 - 30.06.2017 a.

1 1/ PA3XOAOWN 3A NINXBU

Pasxodume 3a nuxsu rno erno3umu Ha c8bp3aHu Opyxecmea BKIoYBaT:

30.06.2017 30.06.2016 W3meHeHne UameHeHue (%)
BGN '000 BGN '000 (B xun. ne.)
Pasxoau 3a nuxeun 39 36 -3 8,33%
Q@uHaHcosume pasxoau BKIto4BaT:
30.6.2017 30.6.2016 W3meHeHue (B xun. W3meHeHne
BGN '000 BGN '000 nB..) (%)
Pa3xoam no BanyTHKU onepauuu 19 14 5 35,71%
[pyrv dpmHaHcoBM pas3xoam 14 6 8 133,33%
O6uwo 33 20 13 65,00%

13/ APYI BCEOBXBATEH 0OXO[A4

Hsama 3anvcu B permuctpure.

Cupwma IN'pyn Xonguur ALl
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2017 - 30.06.2017 a.

14/ NMMOTW, MALLNHN N OBOPYBAHE

3eMu 1 crpagm, MaluHW,

80.6.2017 CBLOpPBLKEHUA U 06opyABaHe Apyrn Obuwo
OT4yeTHa CTOMHOCT
Canpo Ha 1 AaHyapu 828 9 837
Mpugobutn 20 20
Canpo Ha 31 mapT 848 9 857
Hampynana amopmu3sayusi
Canpo Ha 1 AHyapu 285 2 287
HauyncneHa amopTur3aums 3a roguHarta 86 86
Canpo Ha 31 mapTt 371 2 373
BanaHcoBa cToiHOCT Ha 30 OHU 477 7 484
BanaHcoBa cToMHOCT Ha 1 AHyapu 543 7 550
31.12.2016 3eMu 1 crpagm, MalnHW, Opyrm O6uwo
CbLOpPBLXKEHUA U o6opyaBaHe
OT4YeTHa CTOMHOCT
Canpo Ha 1 AaHyapu 766 5 771
MNpuoobutn 62 4 66
Canpo Ha 31 pekemBpu 828 9 837
HampynaHa amopmu3sayusi
Canpo Ha 1 sHyapu 114 1 115
HayvcneHa amopTu3aums 3a roguHarta 171 1 172
Canpo Ha 31 nekemBpu 285 2 287
BanaHcoBa cTonHocT Ha 31 aekemBpu 543 7 550
BanaHcoBa cTOMHOCT Ha 1 AHyapu 652 4 656
30.6.2017 Npasa B1pxy copryepHn MporpamHu npoAyKTH Apyryn B npouec Ha o6uwo
moaynu HemaTepuanHu npuaobuBaHe
OT4YeTHa CTOMHOCT
Canpo Ha 1 AHyapum 1904 57 4 0 1965
Mpupgobutn 2459 2459
OTnucanu 1904
Canpgo Ha 31 mapTt 0 57 4 2459 2520
HaTtpynana amopTumsaums
Canpo Ha 1 sHyapu 163 14 1 0 178
Hauucnena amopTn3aums 3a roguHaTa 6
OTnucaHa amopTu3aums 163
Canpo Ha 31 mapTt 0 20 1 0 21
BanaHcoBa cToMHOCT Ha 30 OHKU 0 37 3 2459 2499
BanaHcoBa cToMHOCT Ha 1 AHyapu 1741 43 3 0 1787
Cupwma IN'pyn Xonguur ALl
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NMOACHEHUA KbM MEXANHHUA UHANBULAYAJTHUA ®UHAHCOB OTYHET 3a nepuoda 01.01.2017 - 30.06.2017 a.
s

31.12.2016 Mpasa BLPXy cohTyepHn MporpamHu npoaykTn Apyru B npouec Ha Oo6wo
moaynu HemaTepuanHu npuaobuBaHe
OT4yeTHa CTOMHOCT
Canpo Ha 1 AsHyapu 315 57 4 113 489
Mpugobutn 1589 0 0 -113 1476
Canpgo Ha 31 gekemBpu 1904 57 4 0 1965
HaTtpynaHa amopTusauums
Canpo Ha 1 anyapu 87 3 1 0 91
HauucneHa amopTu3aumnsa 3a roguHaTta 76 11 0 0 87
Canpo Ha 31 gekemBpu 163 14 1 0 178
BanaHcoBa cTonHocT Ha 31 aekemBpu 1741 43 3 0 1787
BanaHcoBa cTOWHOCT Ha 1 AHyapu 228 54 3 113 398
30.6.2017 31.12.2016
BGN '000 BGN '000

Canpo Ha 1 AaHyapu 6222 6145
MNpuoobutn 1528 77
TpaHcdep OT UMOTU, MaLl. U CbOPBXEHNS
Canpgo Ha 30 1oHu 7750 6222
HaTtpynaHa amopTusauus
Canpo Ha 1 AsHyapu 921 799
HayncneHna amopTtur3aums 3a nepuoga 70 122
Pasnwuka oT 3akpbrieHus
Canpo Ha 30 toHu 991 921
BanaHcoBa cToMHOCT Ha 30 OHKU 6759 5301
BanaHcoBa cToMHOCT Ha 1 AHyapu 5301 5346

MHBECTULUMOHHUTE  MMOTU npeacrtaendasaTt  cneuyuanHo obocobeHn uvactu ot crpagn  3a camocToATesiHa
eKcnnoaTtauusd, npeaHasHa4vYeHu 3a oTAaBaHe ObJITOCPOYHO NoA4 HaemM Ha AbLepHU gpyXecTBa U TpeTu nuua.

17/ NWHBECTUNN B ObWEPHN W ACOUUNNPAHU
APYXECTBA

BanaHcoBaTta CTOMHOCT Ha UHBECTULMKUTE MO apyxecrtsa (,D,'bIJ.l,epHVI) € KaKTo creasa:

30.06.2017 OTHocUTeneH Asin 31.12.2016 OTHOCUTEneH

BGN '000 BGN '000 aan
Cupma ContowbHe A} 36 260 80,58% 36 260 80,58%
Enrsto Cuctemc Cocousi ALl 50 72,90% 50 72,90%
Cupma Megukbn Cuctemc A 66 66,00% 66 66,00%
Cupma Mpyn UHk. CALL 3471 100,00% 3471 100,00%
OnTtoTekct ALl 9 650 56,21% 8672 56,21%
Cupma EHTepnpana Cuctemc A 6 895 90,13% 6 895 90,13%
O6uwo 56 392 55414

Cuvpwma Npyn Xonguur Al
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2017 - 30.06.2017 a.

BanaHcoBaTa CTOMHOCT Ha MHBECTULMMTE MO ApY>KeCcTBa(acoLmmpaHn 1 CMECEHN) € KakTo creaga:

30.06.2017 OTHoCHTeNeH Asn 31.12.2016 OTHOCUTEneH

BGN '000 BGN '000 aan
GMG Systems (B nukBvgaums) 214 19,93% 214 21,60%
E-Jom MennmpxkmbHT OO 7 35,00% 7 35,00%
O6uwo 221 221

+Cupma Npyn XonguHr’ Al nputexxaBa Npsiko U KOCBEHO KOHTPOM BbPXY M36poeHuUTe no-rope ApyxecTsa.

OcHOBHMAT npeaMeT Ha AEeMHOCT Ha ApyxecTeata oT [pynaTa e KoHUeHTpupaH BbB UT cekTopa.
[pyxecTBOTO Malika 1 OblLepHUTEe ApYyXXecTBa onepupaTt Ha TeputopunTe Ha PBbnrapusi n CALLL.

AkumnTe Ha AbllepHuTe pyXecTBa He Ce TbpryBaT Ha perynupad nasap.

[BMXKeHneTo Ha HBeCcTUUMMTE B OblLEepHU Opy>XeCTBa € npeacTtaBeHO Nno-gony:

30.6.2017 31.12.2016
LieHa Ha npuao6uBaHe BGN '000 BGN '000
Canpo Ha 1 AaHyapu 55414 55414
Mpsiko npnaobuTn
Mpyaobutn Ypes yBenuyeHne Ha kanutana 978
Canpo Ha 31 nekemMBpu 56392 55414
BanaHcoBa cToMHOCT Ha 30 OHKU 56392 55414
BanaHcoBa cToMHOCT Ha 1 AHyapu 55414 55414

18/ NWHBECTUUMN HA PA3IIMNOJIIOXKEHNE W 3A
MPOOAXBA

Hsawma 3anucu B peructpute.

1 9/ OMNEPATUBEH JNTN3VHI

[pyxecTBOTO € NpefocTaBuno 3a U3nonasaHe Noa Haem AbNroTpaHM MaTepuanHn akTVBM Ha CBbP3aHu nuua ¢ 6anaHcosa
cToHocT kbM 30.06.2017 r. B pa3mep Ha 7 674 x.nB. (31.12.2016 r: 6 222 x. nB.).

20/ PNHAHCOB JIN3NHI

Kbm 30.06.2017 r. akTmBmM ¢ 6anaHcoBa CTOMHOCT 212 xun.nB. ca npyuaoduTh no foroBopu 3a ouHaHcoB nuauHr (31.12.2016r.: 214
XWn. nB.).

Cupwma IN'pyn Xonguur ALl
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2017 - 30.06.2017 a.

2 1/ MATEPWAJTHN 3AMNACU N APYTW OAHHA

Hama 3anvcu B perncTpute 3a MmarepuanHu 3anacu.

Kbm 30.06.2017 r. »Ma yupeaeHn TEXeCTN BbPXy AbArOTPanHn MaTepuanHn akTuBu Ha ApYXEeCTBOTO BbB BPb3Ka C NOy4eHn
3aeMu KakTo crnejsa:

. Crpagu ¢ 6anaHcoBa CTOMHOCT CbOTBETHO 600 Xxun.ns;
e  Wnotekn —6 674 x.nB. (31.12.2016 r.: 6146 x.nB.)

22/ B3EMAHUWA OT CBbP3AHW NMPEONPUATUNA

B3zemaHusima om cebp3aHu rpednpusimusi BKMoYBaT:

30.6.2017 31.12.2016 N3meHeHune U3meHeHne
BGN '000 BGN '000 (B xun. n..) (%)
B3emaHus oT AbluepHY NpeanpuaTms 5722 6816 -1094 -16,05%
BaemaHnus ot apyxectsa nog o6,
KOHTPOI Ype3 KIoYOB YNpaBneHCKn 1121 788 333 42,26%
nepcoHarn
O6wo 6843 7604 -761 -10,01%

preosc;(ume 83emMaHusima om cebp3aHu npeanpu,qmu,q o sudose ca kakmo crnedsa:

30.6.2017 31.12.2016 U3meHeHne N3meHeHne
BGN '000 BGN '000 (B xun. ne..) (%)
BaemaHnusa no npogax6u Ha
npoAyKuus, CTOKU, MaTepuanu n 814 2468 -1654 -67,0%

ycnyrv

O6nyanHo Apy>XeCTBOTO A0roBaps C AbLUEpHUTE CU ApyXXeCcTBa CPOK Ha NnallaHe Ha B3eMaHusiTa no npoaax6ou Ha ycnyrm go 180
[HW.

[pyxecTBOTO € onpegenuno kpeauteH nepwod Ao 360 AHM, 3a KOWTO He Hauucnsisa obvyaiHO NXBM Ha KOHTpareHTute no
I'IpO,D,a)KGVI — CBbp3aHu nuua. 3abaBa cneg To3u CPOK € npueTa OT OPYXeCTBOTO KaTo MHOMKATOP 3a obe3ueHka. PbkoBoACTBOTO
npeueHdaBa Ha nHouBuayanHa 6asa cbbrpaemocTTa KaTo aHanusmpa KOHKPETHWUTE B3eMaHus U obcTosTencreara no 3abasaTa 3a
HauucnsBaHe obe3ueHka.

Bb3pacToBaTa CTpyKTypa Ha HenagexvpanuTe (PeAOBHU) ThProOBCKU B3EMaHUsl OT CBbP3aHM Nila e KakTo crieaBa:

30.6.2017 31.12.2016 U3meHeHue W3meHeHne
BGN '000 BGN '000 (B xun. nB.) (%)
0o 30 gHun 164 1731 -1567 -90,53%
ot 31 go 90 aHn 145 71 74 104,23%
ot 91 go 180 aHn 251 237 14 5,91%
ot 181 no 240 aHwn 16 101 -85 -84,16%
O6uwo 576 2140 -1564 -73,08%
Cupwma IN'pyn Xonguur ALl
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2017 - 30.06.2017 a.

B'b3paCTOBaTa CTPYKTYypa Ha npocpoyeHun Heobe3ueHeHn TbProBCKN B3eMaHUA OT CBbpP3aHu Nnua € KakTo crnesa:

30.6.2017 31.12.2016 U3ameHeHue U3meHeHne
BGN '000 BGN '000 (B xun. nB.) (%)
ot 180 gHu oo 365 138 52 86 165,38%
or1r.npo2r. 82 63 19 30,16%
Hag 2T. 18 213 -195 -91,55%
0o6wo 238 328 -90 -27,44%

MpocpoyeHnTe Heobe3LeHeHN B3EMaHWSI Ca OCHOBHO OT AbLUEPHU APYXKXEeCTBa, KOMTO Ca B NMPOLIEC HA U3MbIHEHWE Ha Leny Ha
rpynara no paswimpsiBaHe Ha nasapHusi 1 Asin Ha TepUTopUsiTa, Ha KoATO Te pyHKUMoHMpaT. MeToauTte 1 cxemute Ha cbbrpaemocT
ca nop TekyLo HabnogeHne Ha HMBO ,APYXXeCTBO” 1 Ha HMBO'rpyna” U ca cbobpaseHu ¢ peanusaumsTa Ha nasapHUTe Lenu Ha
rpynara.

npe.CI,OCTaBeHVITe 3aeMM Ha CBbp3aHu NpegnpuAaTnA no BuaoBe CBbpP3aHU PYXeCTBa Ca KaKTo cnensa.

30.6.2017 31.12.2016 W3meHeHne W3meHeHne
BGN '000 BGN '000 (B xun. n..) (%)
B3emaHnus oT apyxecTtBa nog obuy
KOHTPOI Ypes KI4yoB 907 730 177 24,25%
yNpaBneHCcKky nepcoHarn
[bliepHu apyxectea 3447 3964 424 -13,04%
O6uwo 4354 4694 601 -7,24%

B3emaHusTa 3a AMBUAEHTH OT CBbp3aHu NpeanpuaTua no BuaoBe CBbp3aHW ApYXKeCTBa Ca KakTo creaBa:

30.6.2016 31.12.2016 W3meHeHne W3meHeHne
BGN '000 BGN '000 (B xun. nB.) (%)
[bliepHun apyxecTtea 1476 617 859 139,22%

YcnosusTa Npwv KOUTO Ca NpeaoCTaBeHN 3aeMUTe Ha CBbP3aHn NpeanpudaTna ca KakTo criegBa:

[oroBopeHa cyma o 30.6.2017  31.12.2016

Bup sanyta BGN '000 Nanex Tuxsen % BGN'000  BGN '000
Ha ApyXecTBa nop o6y
WHAWPEKTEH KOHTPON Ype3 KN4oB
ynpaBrneHCcKu nepcoHan/oCHOBeH
aKuuoHep
nesa Cupwma Ain Ec xn OO 142 31.12.2017 6,50% 142 114
nesa Cupma Megus ALl 18 31.12.2017 6,50% 18 18
nesa NupuHa TexHonorun A} 591 31.12.2017 6,50% 591 591
nesa ®naw Megua Al 7 31.12.2017 6,50% 7 7
Cupma An Cu Ec Al 150 31.12.2017 5,00% 150 0
Ha AblUepHU ApyxecTBa
nesa Cupma ContowbHe Al 0 31.12.2017 3,75%; 5%; 6,5% 0 415
nesa Cupma EHTepnpana Cuctemc Al 3163 31.12.2017 6,00% 3163 2635
neea OHTOTEKCT ALl 0 31.12.2017 5%, 3% 0 764
neea Cupma Megukwn Cuctemc ALl 284 31.12.2017 5,00% 284 150

Cupwma IN'pyn Xonguur ALl
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NOACHEHUA KbM MEXAWHHUA UHANBULAYAJITHUA ®UHAHCOB OTHET 3a nepuoda 01.01.2017 - 30.06.2017 a.

2 3/ TbPIrOBCKV BSEMAHUA

30.6.2017 31.12.2016 W3meHeHne W3meHeHne

BGN '000 BGN '000 (B xun. ne.) (%)
B3emaHus oT KNneHTn 226 7 219 3129%
[pegocTtaBeHn aBaHcu 14 0 14 n/a
O6uwo 240 7 233 3329%

B'b3paCTOBaTa CTPYKTypa Ha Henagexuvpanute (pe,D,OBHVI) TbProBCKN B3EMaHUA € KaKTo cneasa:

30.6.2017 31.12.2016 U3meHeHne NU3meHeHne
BGN '000 BGN '000 (B xun. nB..) (%)
0o 30 aHn 201 7 194 2771%
ot 31 0o 90 aHn 0 0 0 H/a
0o6wo 201 7 194 2771%

B'b3paCTOBaTa CTPYKTYypa Ha npocpo4eHn Heobe3LeHeHn TbProBCKM B3eMaHUA € KaKTo cneasa:

30.6.2017 31.12.2016 W3meHeHue W3meHeHne
BGN '000 BGN '000 (B xun. nB.) (%)
ot 181 gHu oo 365 3 0 3 H/a
Hag 1 roguHa 22 0 22 H/a
O6wo 25 0 25 H/a

I'Ipe,qom'aBeHMTe aBaHcu Ha gocTtaBumum kbm 30 HoHM ca 3a MOKYynKa Ha:

30.6.2017 31.12.2016

BGN '000 BGN '000
VImotu,mawmHn n obopyasaHe 14 0
O6wo 14 0

24/ OPYTY BSEMAHUNA U TTPEOTNMJIATEH PA3XOOU

,D,perTe B3eMaHuAa U npeannaTteHn pa3xoau BKI4BaT:

30.6.2017 31.12.2016 W3meHeHne W3meHeHne

BGN '000 BGN '000 (B xun. nB.) (%)
MpennnaTteHn pasxoam 18 9 9 100%
Opyrv 43 91 -48 -53%
06uo 61 100 -39 -39%
I'Ipe,qnnaTeHMTe pa3xoaun BKn4BaT:

30.6.2017 31.12.2016 U3meHeHue W3meHeHne

BGN '000 BGN '000 (B xun. nB.) (%)
3acTpaxoBku 3 2 1 50%
ABGOHaMeHTU 5 5 0 0%
Opyrn 10 2 8 400%
O6uwo 18 9 9 100%

Cuvpwma Npyn Xonguur Al
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25/ NAPWNYHWN CPEOCTBA N NMAPNYHN EKBUBAJIEHTIA

MapuyHnUTE cpeacTBa BKOYBAT:

30.6.2017 31.12.2016 W3meHeHne W3meHeHne
BGN '000 BGN '000 (B xun. nB.) (%)
Mapuy cpeacTea B 1088 1436 -348 -24%
pasnnaiiaTesniHu CMeTKu
[MapvyHu cpegcTBa B kaca 15 3 12 400%
O6uwo 1103 1439 -336 -23%

napI/NHVITe cpefcTBa B Kaca ca B neBa.

2 6/ COBCTBEH KATIUTAIJI

OCHOBEH AKLIMOHEPEH KATATAN

Kbm 30.06.2017 r. peructpupaHuaT akumoHepeH kanutan Ha “ CUPMA TPYM XONOWHI™ A Bb3nu3a Ha 59 361

X.J1B., pasnpegeneny B 59 360 518 6post 6e3HanMYHM NOVMEHHM aKLMM C HOMMHAarHa CTOMHOCT 1 MB.

AkuumTe ca OBUKHOBEHM, HANMUYHU C npaBo Ha nony4yaBaHe Ha AMBUOEHT U NUKBMOALMOHEH OsAn.

W3pageHu u HanbNHO NnaTeHn

OCHOBEH KanuTasn,HeTHO OT OﬁpaTHO U3KyneHu akumu

OGMKHOBEHM Bpoi akuum BGN '000
Canpo Ha 1 aHyapu 2015 roauHa 73 340 818 73341
Canpo Ha 31 gekemBpu 2015 roguHa 49 837 156 49837
Canpo Ha 1 sHyapu 2016 roauHa 49 837 156 49837
Canpo Ha 31 pekemBpu 2016 roguHa 59 360 518 59099
Canpo Ha 1 sHyapu 2017 roauHa 59 360 518 59099
Canpgo Ha 30 roHu 2017 roguHa 59 360 518 59061

3a 0oTYeTHMSA Mepuof aKLMOHEPHWAT KanuTan ocTaBa HENPOMEHEH CNpsMO MpeaxodHusi nepuod. B uanbnHeHue pelueHuaTa Ha
penoBHoTo OCA Ha akumoHepute Cupma pyn XonguHr 3akynm 300 000 6p. cobctBeHn akumn. CbBETHT Ha AMPEKTOpUTE BsipBa B
passuTreTo Ha CI'X 1 noBuwaBaHeTo Ha NazapHaTa CTOWHOCT Ha akumnTe 3a B 6bAeLle, mopaan KOeTo peLun Aa 3akynu Tesn akuum

Ha OTHOCUTESTHO HUCKa LieHa.

PesepauTe Ha OpYy»KeCcTBOTO ca 0606LLeHO npeacTaBeHy B Tabnuuarta no-gony:

30.6.2017 31.12.2016 W3meHeHue (B xun. U3meHeHue
BGN '000 BGN '000 ne.) (%)
3aKoHOBM pe3epBu 311 147 164 111,56%
MpeoueHbYEH pe3eps Ha UMOTH, 5483 5483 5504 0.00%
MaLUHU 1 obopyasaHe '
O6uwo 5794 5630 5688 2,91%
Cupwma IN'pyn Xonguur ALl
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[IBWKEHMETO Ha 3aKOHOBUTE pes3epBU € KakTo crneasa:

30.6.2017 31.12.2016 W3meHeHne W3meHeHne
BGN '000 BGN '000 (B xun. ne.) (%)
Canpo Ha 1 AaHyapu 147 145 2 1%
Pasnpegenenue Ha nevanbarta 164 2 162 8100%
Canpo Ha 31 pekemBpUu 311 147 164 112%
,D,BVI)KeHVIeTO Ha npeoueHbYHUA pe3epB Ha UMOTU, MaLLNHU U o6opy}J,BaHe € KaKTo cnepgBa.
30.6.2017 31.12.2016 W3meHeHne W3meHeHne
BGN '000 BGN '000 (B xun. ne.) (%)
Canpo Ha 1 AsHyapu 5483 5524 -41 -0,74%
[NpeoueHbYeH peseps 0 -41 41 -100,00%
Canpo Ha 31 pekemBpUu 5483 5483 0 0,00%
,ElBI/I)KeHI/IeTO Ha HepasnpeaeneHaTta neyanba e KakTto cnensa:
30.6.2017 31.12.2016 WU3meHeHne WU3meHeHne
BGN '000 BGN '000 (B xun. nB.) (%)
Canpo Ha 1 AaHyapu 1170 1172 -2 -0,17%
Canpgo Ha 30 1oHu 2055 1170 885 75,64%
PasnpegeneHve Ha neyanbara 3a pe3epsu -164 -2 -162 8100,00%
OueuaeHTn -594 0 -594 H/a
Tekyuy pe3ynTaT 3a nepuoaa 1007 1643 -636 -38,71%
Opyrn 885 0 885 H/a
Canpgo Ha 30 1oHu 2304 2813 -509 -18,09%
30.6.2017 31.12.2016 WU3meHeHne WU3meHeHne
BGN '000 BGN '000 (B xun. n..) (%)
CpefiHo npeTerneH 6pon akuyum 59361 59361 0 0,00%
HeTtHa nevan6a 3a nepuoga (BGN '000) 1007 1643 -636 -38,71%
OcHoBeH goxoa Ha akumusi (BGN) 0,0171 0,0278 -0,01 -38,71%
Cuvpwma Npyn Xonguur Al
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27/ AObINMOCPOYHU N KPATKOCPOYHU SAEMA

[bnrocpoyHn 6aHKOBK 3aeM

[oroBopeHa cyma o 30.6.2017 31.12.2016 N3MeHeHne o
BGN ‘000 Magex Tuxeen % BGN '000 BGN'000  (sxwn.nim)  /3Menenue (%)
oA
YHukpeaut bynbank ALl 300 587 8.12.2023 BINMN 4.45%; I 3M 318 339 21 6%
XWn.eBpo EURIBOR
3M SOFIBOR;
YHukpeaut bynbank AL 1782 7.4.2027 Han6aBka 2.5% 1641 0 1641 H/a
AnvaHy baxk Benrapua ALl 123 2a1 25.11.2023 6M LIBOR,Han6aBka 156 168 12 7%
XUN.eBpo 4.75%
KpaTtkocpoyHu 6aHkoBM 3aem
[oroBopeHa cyma o 30.6.2017 31.12.2016 N3MeHeHne o
Bup Banyta BGN ‘000 Mapex TNuxseH % BGN '000 BGN '000 (B xun. ne.) UsmeHeHue (%)
JleBa 1200 21.7.2016 3M SOFIBOR; 1184 0 1184 H/a
HagbaBka 3,95
Cupwma IN'pyn Xonguur ALl
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28/ AKTVBU N TTACKBW MO OTCPOYEHW OAHBLINA

Omcpo4eHume GaHbyu ebpxy neyasnbama kbM 30 IOHU Ca CBbP3aHU CbC CeaHUTe 06eKTU B OTYeTa 3a (PUHAHCOBOTO CLCTOSIHME:

Mpeanpuatie BpemeHHa p(a\::;:;(la I|1('|B=n)/| 30.06.2017 OaHb4yHa B%%MOeGH;glgasnuxa KbM Bpeme;:ig.azrzﬂgxa KbM na";‘;:i::i:;“a
. e (B xun. nB.) 31.12.2016
VIMoTun, MalumHn 1 obopyasaHe B T.4. 291 29 491 49
MpeoueHbYEH pe3eps
HeusnnateHu cymu Ha cpuamyeckn nuua 172 17 172 17
O6LWo NacuBM NO OTCPOYEHU AaHBLUMU 663 66 663 66
3aabmkeHus kbM nepcoHana 21 2 21 2
3ary6a 53 5 53 5
Obe3LeHeHn B3eMaHusa 26 3 26 3
[NpoBr3npaHn pasxoam 10 1 10 1
O6LWo aKTUBM NO OTCPOYEHM AaHBUN 110 11 110 11
HeTHM nacuBM No OTCPOYEHU AAHBLUU BbPXY 553 55 553 55
neyan6ara
Cupwma IN'pyn Xonguur ALl
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29/ NWHBECTUNN HA PA3IIMNOJIOKEHNE W 3A
NMPOOAKBA

Hsima nHBecTVumMM ((MHAHCOBY akTVBM) Ha pPasnornoXeHue 1 3a npoaaxoda.

3 O/ PNHAHCOB NN3NHI

3agbmKkeHnst No UHaAHCOB NU3UHT

BkntoyeHuTte B oTyeTa 3a CbI/IHaHCOBOTO cbCTOsHME KbM 30 MapT 3aabIDKeHua no CbVIHaHCOB JIM3MHI Ca NO O0roBopu 3a I'Ipl/lp,OGI/lBaHe
Ha ﬂbﬂrOTpal;lHM aktmeu. Te ca npeacrtaBeHn HETHO OT b/ KnMaTta B Gbaelle NUXBa 1 ca KaKTo criefga:

30.6.2017 31.12.2016 N3meHeHue (B xun. N3meHeHune
BGN '000 BGN '000 ne.) (%)
[o egHa roguHa 41 41 0 0,00%
Hap epna roguHa 136 161 -25 -15,53%
Pa3mep Ha CTtorHoOCT KpaiiHa
®dupma Kpeautop Banyra KpeanTa BLB Bua KbM Jnxea AaTta Ha
BanyTa 30.06.2017 Aorosopa
Cupma Mpyn Xongunr AL Mupeoc NnsunHr EBpo 154 081,76 Jlnauur 90 722,68 3M Euribor + 4,75%  30.4.2021
Cupma Mpyn Xongunr AL Mob6unTten EAL] NeBa 3216,16 NnanHr 287

31/ ObNTOCPOYHU 3AOBIKEHWA KbM CBbP3AHM
NINLA

[bnrocpoyHnTe 3aabIMKEHNATa KbM CBbP3aHy MPeanpusaTusi BKIOYBaT:

30.6.2017 31.12.2016 W3meHeHne W3meHeHne
BGN '000 BGN '000 (B xun. nB.) (%)
3agbmkeHus KbM AbLUEpHU NpeanpusTus 316 316 0 0%

Cupwma N'pyn Xonguur ALl
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32/ APYTW ObIMOCPOYHU SAOBIKEHNA

B cuetoBogHUTE PEerncTpmn 3a OoT4HETHUA nepnoa HAMa Opyru AbJrocpoyHN 3agbIKeHUA.

33/ SAOBIDKEHUATA KbM TbPITOBCKU WU OPYTU

MPEOMNPUATUA

[bnrocpoyHn 3agbmMKEHUST KbM TbProBCKU U opyrn npeanpuatna

B cuetoBogHUTE PEerncTpm HAMa 3anmncu 3a oT4eTHUA nepmnoa.

KpaTKoCpoYHM 3aabIDKeHUst KbM ThProBCKU U APpYrU NPeanpusiTs

30.6.2017 31.12.2016 W3meHeHne U3meHeHne
BGN '000 BGN '000 (B xun. nB.) (%)
3aabmkeHus KbM J0CTaBuYnLN 20 1064 -1044 -98%

O6VyaliHUST cpedeH KpeauTeH Neprog, 3a KOWTO He Ce HauUChsiBa JIMXBA MO TbpProBCky 3aabimkeHns e 180 gHu. [pykecTBOTO HAMa

NPOCPOYEHN THPTOBCKM 3a4bITPKEHMS.

34/ KPATKOCPOYHU 3AOBJDKEHUWA KbM CBbP3AHU

MPEOMNPUATUA

KpaTKOCpO‘-IHVITe 3a4b/NKeHNA KbM CBbp3aHu NpeanpuAaTua BKIKOYBAT:

30.6.2017 31.12.2016 W3meHeHne U3meHeHne
BGN '000 BGN '000 (B xun. nB.) (%)
3agbmKeHns KbM ObLLEepHU NpeanpuaTus 2409 2242 167 7%
3agbmkeHns KbM ApyecTBa nop obLy
KOHTPOI Ypes3 KIYOB yrpaBrneHcku 24 50 -26 -52%
nepcoHarn
O6wo 2433 2292 141 6%
Cupwma N'pyn Xonguur ALl
WWW.Sirma.com 24
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3agbrmkeHnsaTa KbM CBbp3aHu NpeanpuaTna No BUOOBE Ca KakTo cneasa:

30.6.2017 31.12.2016 N3meHeHne U3smeHeHue

BGN '000 BGN '000 (B xun. nB.) (%)
[ocTtaBka Ha ycnyru 15 66 -51 -T7%
3agbrkeHnst 3a NMXBK No Aeno3nTn 4 7 -3 -43%
3aabmKeHus no Aeno3uTu 280 280 0 0%
3aabmKeHus No kanuTanoBu BHOCKM 1540 1939 -399 -21%
3aabmKkeHus 3a ANBUAEHTU 594 0 591 H/a
O6uwo 2433 2292 141 6%

35/ SAOBIDKEHNA 3A JAHBLN

[aHbyHUTE 3a4bIHKEHNS BKIOYBAT:

30.6.2017 31.12.2016 N3meHeHune N3meHeHune
BGN '000 BGN '000 (B xun. ne.) (%)
HaHbuy BbpXy JOXOAUTE Ha 21 21 0 0%
umamyeckuTe nuua
[NaHbk fobaBeHa CTOMHOCT 35 32 3 9%
[pyrv gaHbum 0 43 -43 -100%
O6wo 56 96 -40 -42%

36/ NMEHCNOHHW W OPYTW 3AOBbIDKEHVA KbM
NMEPCOHAJIA 1 3A COUNAJIHO OCUTYPABAHE

[ObnrocpoyHuTe 3aabikeHNst KbM NepcoHana BKIKYBAT CerallHaTa CTOMHOCT Ha 3a4biMKEHVETO Ha APYKECTBOTO 3a M3nnallaHe Ha
o6esLLeTeHVs Ha HaeTUsi NepcoHan KbM Kpasi Ha OTYETHUSA Nepuop NPy HacTbNBaHe Ha NeHCUMOHHa Bb3pacT. ChriacHo Kogekca Ha
TpyOa BCEKM CMy>XuTen uMa Npaso Ha obesLueTeHre B pa3Mep Ha ABe GpyTHM 3annaTtu Npu NeHCUMoHMpaHe, a ako e paGoTun npu
cblumus paboTopaten npes nocnegHute 10 roguHW OT TPYAOBKS My CTaxX, 0Ge3LleTeHNeTo e B pasMep Ha 6 GpyTHM 3annaTti KbM
MOMEHTA Ha NEHCUOHMPaHE.

3agbrkeHnsTa KbM nepcoHasna n counarnHoTo ocurypsiBaHe Cca KakTo crneapa:

30.6.2017 31.12.2016 W3meHeHue N3meHeHne
BGN '000 BGN '000 (B xun. nB.) (%)
fi,cl,.bn)KeHvlﬂ KbM nepcoHana, B 117 110 7 6%
TEKyLUM 3a0bImKeHNs 86 74 12 16%
HayvcrneHusi 3a Henon3BaHu 31 36 5 14%
KOMMEHCUpPYemMMn OTNyCKU
3agbrKeHus no c0|:|v|anHo1'o 2 23 1 4%
ocurypsiBaHe, B T.4.:
TEKYLUM 3a0bImKeHNs 19 18 1 6%
HayvcneHusi 3a Henon3BaHu 5 5 0 0%
KOMMEHCUpyemmn OTnycku
Cupwma N'pyn Xonguur ALl
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37/ OPYTN TEKYLWN SAOBIDKEHNA

[pyrvTe TekyLy 3aabIHKEHNs BKIIOYBAT:

30.06.2017 31.12.2016 WU3meHeHne UameHeHue (%)
BGN '000 BGN '000 (B xun. nB.)
[pyru 3agbrxeHns 12 12 0 0

38/ YCNOBHW 3AOBITKEHNA N AHTAXKMMEHTW,
PNHAHCUPAHNA

Hsama 3aBeneHn cbaebH Npon3BOACTBA CPeLLy APYKECTBOTO.

[MopbunTENCcTBa M NPpefocTaBeHn rapaHumm

,D,py)KeCTBOTO € CbANbXXHUK MO NonyveHu 6aHkoBU KpeauTn 1 NM3NHroBu 4OroBopu 1 rapaHT npen 6aHku Ha cnegHuTe Apyxectea:

Nanex Bup Banyta Pa3mep CbCcTOosiHME Ha Abhra
Cupma Ain Ec Ixn OO[ - oBbpapadT BynbaHk 30.5.2018 BGN 120000 penoBeH
Cupma EHTepnpana Cuctemc A[] - osbpapadT bynbank 31.3.2018 BGN 250000 penoBeH
Cupma ContowbHe ALl - oBbpapadT bynbaHk 30.5.2018 EUR 810000 penoBeH
Cupma ContowbHe ALl - oBbpapadT BynbaHk 30.5.2018 EUR 700000 penoBeH
OuToTekct AL 30.5.2018 EUR 460000 penoBeH

®duHaHCcMpaHus

Kbm 30.06.2017 r. gbnrocpoyHuTe puHaHcuparus Ha ,Cvpma Mpyn XonauHr” ALl ca B pa3mep Ha 55 xun.ne. (31.12.2016 r.: 55 xun.
B.), @ KpaTKOCpPOYHUTE ca B pa3mep Ha 108 xun. ne (31.12.2016 r .:136 xun. n.).

Cupwma N'pyn Xonguur ALl
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39/ YTMNPABJIEHVE HA PNHAHCOBUA PUCK

B xona Ha obuyaiiHaTa cu cTomnaHcka AeVHOCT APYXECTBOTO
MOXe [fAa ObAae W3NOXeHO Ha pas3nuyHM  (PUHAHCOBM
puCcKOBE, Hal-BaXHWTE OT KOUTO Cca: MasapeH pucK
(BknioyBaLy, BanyTeH puUCK, PUCK OT MpOMsiHA Ha
cnpaseanvBaTa CTOVHOCT U LIEHOBW PUCK), KPEAUTEH PUCK,
TNMKBMOEH PUCK M PUCK Ha NUXBEHO-0OBBbP3aHU NapuyHu
notoun. OBLWOTO ynpaBneHne Ha pucka e oKycMpaHo
BbpXy TPYAHOCTUTE MpW MPOrHo3vMpaHe Ha (HMHaHCOBUTE
nasapu M [JocTUraHe MUHMMWU3MPaHe Ha noTeHuuanHuTe
oTpuuaTtenHu edekTu, KoMTo MoraT Ja ce OTpasaT BbpXy
VHaHCOBUTE pe3ynTaTh U CbCTOSIHUE Ha OPYXECTBOTO.
Tekywo dwuHaHCOBUTE puUCKOBE Ce uaeHTuduumpar,
m3MepBaT W HabniogaBaT C MoMoWTa Ha pasnuyHu
KOHTPOMHM MexaHu3MW, BbBEAEHW, 3a fda ce onpejenst
afeKBaTHW LieHW Ha NPOAYKTUTE W YCINyrTe Ha ApYXXeCTBOTO
1 Ha MPUBIIEYEHNS OT HETO 3aEMEH KanwuTars, KakTo 1 aa ce
OLEHAT afekBaTHO nasapHWTe  obcTosiTencrtea  Ha
npaBeHUTE OT HEro MHBECTULMMN U hopmUTE 3a NnopgabpKaHe
Ha cBobogHWTE NMUKBMAOHW CpeacTBa, 6e3 Ja ce gonycka
HeonpaBdaHa KOHLEHTpaLms Ha AageH pUCK.

YnpaBreHMeTo Ha pucka Ce OCHLUECTBSIBA TEKYLUO OT
PBbKOBOACTBOTO HAa [PYXKECTBOTO CbIMacHO MonuTMKaTta
onpegeneHa ot CbBeTa Ha AupekTopuTe. [MocnegHusT e
NpUen OCHOBHM MpUHUMNM 3a OGLUOTO ynpaBreHue Ha
(puHaHcoBMS puck, Ha GasaTa Ha kouTo ca pa3paboTeHu
KOHKPETHM MpoLeaypu 3a ynpaBneHue Ha OoTAernHuTe
cneunduyHM  puUckoBe, KaTo BarnyTeH, LEHOBW, IIMXBEH,
KpeOuTeH U NUKBUAEH, WU 3@ pUCKa NpU  W3MON3BaHETO Ha
HeaepVBaTVBHY UHCTPYMEHTU.

BanyTteH puck

[pyxecTBOTO M3BbPLUBA CBOATA AEWHOCT MpW aKTUBEH
OOMeH C uYyXaecTpaHHW [OCTaBuMUM U KnueHTw. [opaaum
TOBa TO € U3MIOXKEHO Ha BanyTeH PUCK, OCHOBHO CMpsiMO
LiaTckusi gonap. BanyTHuAT puck e cBbp3aH ¢ HeraTMBHOTO
OBWKEHVE Ha BamnyTHUS KypC Ha LUaTckusa Jonap CcnpsiMo
Obnrapckus nee npu 6bAeWMTE CTONAHCKU onepauuu, rno
npusHaTUTE BanyTHN aKTUBM W NacuBW, U OTHOCHO HETHWUTE
MHBECTULIMM B YyXXOECTPaHHU ApYKeCTBa.

OcrtaHanata 4acT OT ofepauuute Ha [OpYXeCcTBOTO
obnyaiiHO ca AeHOMUHMpaHuM B Obnrapckvu neea wuunm B
€Bpo.

3a KOHTponupaHe Ha BarnyTHUSI PUCK B APYXECTBOTO MMa
BbBeJeHa CUCTEMA Ha NiaHWpaHe Ha OOCTaBKWUTE OT BHOC,
3a npojaxbute BBB UyXKOECTpaHHa BanyTta, Kakto u
npouenypu 3a exedHEBHO HabnoaeHWe Ha [ABUXEHUsITa
BbB BaslyTHWSI KypC Ha LUATCKUS AOMnap U KOHTPON BbpXy
NpeaCTosALLM NaLaHus.

Cupwma N'pyn Xonguur ALl
Www.sirma.com

LleHoBu puck

[pyXeCTBOTO € WU3NOXEHO, OT eAHa CTpaHa, Ha LIeHOBM PUCK
oT ABa dakTopa:

A) noBuLLaBaHe Ha LeHWTe Ha Nasapa Ha Tpyaa;
B) koHKypeHUust OT No-marnkv upmm — KONEKTUBY;
B) KOHKypeHUMsi OT a3nmaTCkus CermeHT

3a MWHMMM3MpaHe Ha TOBa BMUSIHAE APYXECTBOTO
npunara dupmeHa cTpaTterusi, LUenswa onTuMmManpaHe
Ha pasxoauTe, BanuaupaHe Ha anTepHaTVBHW OOCTaByYMLM
1 noamsnbnHuTenu. LleHoBaTa nonutuka e dyHKkuma ot
TPU OCHOBHM (paKkTopa - CTPyKTypa Ha pasxoguTte, LeHu
Ha KOHKYPEHTW W MoKynaTesriHa Bb3MOXHOCT Ha KIUEHTUTe.

KpeauTeH puck

KpeauteH e puckbT, Npu KOWTO KNMEHTUTE Ha APYXEeCTBOTO
HAMa Aga ObaaT B CbCTOAHME da M3MNaTaT M3UAno M B
obvyariHO NpeaBuaeHUTE CPOKOBE AbITKUMUTE OT THX CyMM
no TbproBckute B3emaHus. [locnegHuTe ca nNpeacTaBeHn B
oTyeTa 3a (PMHAHCOBO CbCTOSHWE B HETEH pa3vep, cneg
npucnagaHe Ha HauucrneHnTe obesLeHKM MO CbMHUTENHU U
TpyAHocbbupaemn B3emaHud. TakuBa obGe3ueHkM ca
HarnpaBeHU KbAETO M Korato ca 6unm Hanvue cbbuTus,
naeHTUduumMpaly 3arybn OT HecbOMpaemocT CbrMacHoO
npeavLLEeH onuT.

OpyxectBOTO paboT C KOHTpareHTM C WCTopusi Ha
B3aMMOOTHOLLEHUATA Ha OCHOBHUTE CU Nasapu.

OTcpoyeHu nnawanus (mpodakbun Ha KpeauT) ce npegnarat
CaMO Ha KIMMEeHTU, KOUTO MMaT AbhAra UCTOPUSA U TbProBCKO
CbTPYHU4ECTBO C  [PYyXecTBOTO, [A0obpo  dmHaHCOBO
CbCTOSIHME W NUMCa Ha HapylweHWs Npu chnasBaHeTo Ha
[OroBopeHnTe KpeautHu ycnosusi. CvbupaemoctTa Ha
B3E€MaHUATa Ce KOHTpONnMpa AVMPEKTHO OT W3MbIHUTENHWA
OVIPEKTOp,  (DMHAHCOBMA W TBHProBCKUS  OVPEKTOPM.
OTroBopHOCTTa UM € ornepaTMBHO Jda KOHTponupaTt W
perynupar B3eMaHusita CbobpasHo 0BeKTUBHUTE AaAeHOCTU
Ha nasapa, CbCTOSHME W BB3MOXHOCTU Ha CbOTBETHUSA
KOHTpareHT, M pecrn. nasapHute Lenu notpebHocTute Ha
OPYXeCTBOTO.

,D,py)KeCTBOTO nva pa3pa60TeHa nonuTuka 1 npouenypu 3a
OLeHKa Ha erﬂ,VITOCI'IOCOGHOCTTa Ha CBOUTE KOHTpareHTtun un
onpeaenaHe Ha KpeguteH pe|7|T|/|Hr n KpegutHu MMnuTn no
rpyna KrnmeHTu.

MapuyHuTe CpeacTea B APYXECTBOTO M pasnialaresiHure
orepaumy ca CbCPeAOTOYEHM B PA3fIMYHU MbPBOKIIACHU
GaHku. [Mpu pasnpeneneHneTo Ha NapuyYHITE NOTOLM MEXIY
TAX PLKOBOACTBOTO Ha APYKECTBOTO ce Cbobpassisa C
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peavua akTopu, Mexay KOWTO pasmepuTe Ha kanutana,
CUIYPHOCTTA, JIMKBUOHOCTTA, KPEeOUTHUSI MOTeHuMan Ha
GaHkaTa v gp.

JlvksungeH puck

JvkBngHnAT pUCK ce u3pasdBa B HeratMBHaTa cuUTyauus
OpPYy>XeCTBOTO Oa He 6bOe B CbCTOsiHME Aa nocpetiHe
6e3ycnosHo BCUYKN CBOU 3adbiDKEHUA CbIMacHO TexXHUA
nagex.

[pykecTBOTO reHepupa M nogabpxa [ocTaTbyeH obem
Ha JNMKBMOHW CpeacTea. BpreLueH MU3TOYHUK Ha NMUKBUOHUN
CpeAcTBa 3a [ApYXKeCcTBOTO € OCHOBHaTa My CTOMaHcka
[OENHOCT, reHepuvpalla [AOCTaTbYHM OMEpPaTVBHU NOTOLM.
BbHLHN M3TOYHULM Ha dhrHaHcupaHe ca BaHkuTe u apyru
NOCTOSIHHM  napTHeOpU. CbLUECTBEHO BNUSHWE  BBPXY
NIMKBMAHOCTTA Ha  OPYyXEeCTBOTO MOXe [Oa  oKaxe
M3MEHEHWETO Ha Kypca Ha Jonapa BbB Bpb3ka C
aonaposute nosvumn Ha aMepUKaHCKuA nasap n
OVHaMuKaTa Ha nas3apa, ako Ce OTKIIOHW OT MPOrHO3HWTE
oyvakBanus. C Len nsonnpaHe eBeHTyanHua nMKkBMaeH puck,
OpYXeCTBOTO paboT CbC cucTema OT  anTepHaTVMBHU
MEXaHn3MKn 3a AeNCTBME W MPOrHO3W, KPamHUAT edpekT oT
KOETO € NoaAbpXKaHeTo Ha Aobpa NNKBUAHOCT, peCNEKTUBHO
CMOCOBHOCT 3a (pMHaAHCMpaHe Ha CTonaHckaTa Cu OEeNHOCT.
ToBa ce gonbnBa OT TEKyLLIO HabnoaeHe Ha nagexvTe Ha
aKTMBuTe “ nacmBuTe W KOHTPONT BbPXY wuU3XoadwuTte
napu4Hn noTouu.

Puck Ha nMXBOHOCHM napu4yHM noToun

B cTpykTypaTa Ha aKkTMBUTE Ha APYXECTBOTO JIMXBOHOCHUTE
aKTMBU Ca npeacrtaBeHW OT Napu4HUTe CpeacTtBa, OaHkoBU
[enosuTn 1 npeaocTaBeHn 3aemu, KOUTO ca € MKCupaH
nuxeeH npoueHt. OT fpyra cTpaHa, MpuBrieYeHuTe
CpeAcTBa Ha ApY>XeCTBOTO NMof dhopmaTa Ha AbArOCPOYHN U
KPaTKOCPOYHU 3aeMn ca obu4yaliHO C MPOMEHNMB JINXBEH
npoueHT. ToBa  0OBCTOATENCTBO  YacTWYHO  MOCTaBs
napuyHuTe MOTOUM Ha [PYXECTBOTO B 3aBMCUMOCT OT
nnxeeH puck. MNMokprBaHeTo Ha TO3M PUCK Ce NocTura no Asa
HauvHa:

a) onTUMU3snpaHe Ha U3TOYHULIMTE Ha KPeaUTHU pecypcu 3a
nocturaHe Ha OTHOCUTESTHO no-HUcka LeHa Ha
npuenevyeHnTe cpeacTea,; n

6) KOMOWHMpaHa CTpykTypa Ha camMuTe NUXBEHU
MPOUEHTM MO  KpeauTuTe,  KOSITO  CbAbpkKa [Ba
KOMMOHEHTA — MOCTOSHEH W MPOMEHMNMB, CbOTHOLUEHUETO
Mexgy KouTo, a U abconoTHaTa UM CTOMHOCT, MoraT fa ce
nocTurHaT u nopgabpxaT B 6GnaronpusiTeH pasmep 3a
apyxecTBoTo. lNMocTosiHHaTa KOMMOHEHTA € C OTHOCWUTENHO
HUcka abCcomioTHa CTOWHOCT W [OCTaTbYyHO  FOMsIM
OTHOCWUTENEH [Asn B oOWWs nuxBeH nNpoueHT. ToBsa
0BCTOSITENCTBO MpeMaxBa BepOsiTHOCTTa OT 3HauMTenHa
NMpoMsiHa B JIMXBEHUTE paBHULIA MPU  EBEHTyanHa
aKTyanusauusi Ha MpOMeHNnMBaTa KOMMOHeHTa. Taka ce

Cupwma N'pyn Xonguur ALl
Www.sirma.com

MUHUMU3UPa n BEpPOATHOCTTa oT npomMsaHa B
He6naroan;|THa NOCOKa Ha napu4yHMTE NoTOoUMN.

PBHKOBOACTBOTO Ha APYXKECTBOTO Tekyllo HaGniopasa w
aHanuavpa HerosaTa €KCMO3WLUMA CMPSIMO MPOMEHUTE B
nuxseHUTe paBHUWA. CUMynMUpaT ce pPasfnyHM CLeHapum
Ha peduHaHCUpaHe, MOOHOBSBaHE Ha CbLUECTBYBALLM
nosvuMM 1 anTepHaTUBHO (hMHaHcupaHe. Ha Gasa Ha Teau
CueHapuy ce u3MepBa eqgekTbT BbpXy (UHAHCOBUA
pesyntaT M CcOBGCTBEHUS KanuTan npuv MpomsiHa C
onpeaeneHun NyHKTOBe WU NPOLEHT. 3a BCsika cuMynauus,
€[HO M CbLUO MPEeanonioXeHne 3a NPoMsiHa Ha JIMXBEHMS
NpoOUEeHT Cce npunara 3a BCUYKM OCHOBHM  BamlyTw.
M3unicneHusTa ce MpaBAT 3@ 3HAYUTENHWUTE NUXBOHOCHU
nosnumm.

YnpaBneHue Ha kanuTanoBus puck

C ynpaBneHueTo Ha KamuTana ApyXecTBOoTO uenu paa
cb3gage M noagbpXa Bb3MOXHOCTM TO Aa NPOABLIMKM Aa
yHKUMOHMpA KaTo [AeicTBawo npeanpusatme u  aa
ocurypsisa cboTBETHaTa BBb3BpALLAeMoCT Ha
VWHBECTUPAHNTE CPeACTBa Ha aKUMOHepUTe, CTOMaHCKu
non3u Ha Apyrvte 3avHTEpPecoBaHVW nuua U y4acTHULM B
HeroBusi Ou3HeC, KakTo M [Ada noaaobpxa ontuMarnHa
KanuTanosa CTPyKTypa, 3a [a ce pedyumpar pasxoaute 3a
Kanutana.

OpyxecTBOTO Tekywlo HabnogaBa OCUIypeHocTTa MU
CTpyKTypaTa Ha kanutana Ha 6a3a CbOTHOLUEHMETO Ha
3a0/TbXXHANOCT. ToBa CbOTHOLUEHMNE ce M3YUCIsBa mexnay
HETHUA ObITOB Kanutan KbM 06|_uaTa CyMa Ha aHraxmpaHus
kanutan. HetHuat ObJTTOB KanuTan ce onpegena KaTto
pasnuka Mexagy BCUYKU NpuBriedeHn 3aeMHU CpeacTBa Taka,
KaKTO ca NMocoYeHn B OTHETA 3@ (PMHAHCOBOTO CbCTOSHWE U
napuyHMTE CpeacTBa WM napuyHu ekBvBaneHTn. Obwara
CymMa Ha aHraxuvpaHus Kanutan € paBHa Ha cobcTBEHUSA
KanuTan v HETHUA ObJIroB KanuTarn.

CnpaBeanimem CTOMHOCTH

CnpaBegnvBata CTOMHOCT  Han-obWwo  npeacraenssa
cymarta, 3a KOSITO €AuH aKTuB MoXe Aa 6bae pasmeHeH unm
efHO 3aAdbimkeHVe fda Obae wm3nnateHo npyu HopmarHu
YyCroBMSA Ha cAernkata Mexay HesaBUCUMMK, Xeraewm u
MHOPMMPaHM KOHTpareHTw. lMonuTukarta Ha Apy>KecTBOTO €
Oa onoBecTsBa BbB  (PUHAHCOBUTE CU  OTYETU
cnpaBegnmeBata CTOWHOCT Ha (OMHAHCOBUTE aKTUBU U
nacviem.

CnpaBeafimBaTta CTOMHOCT Ha (DUHAHCOBUTE WHCTPYMEHTH,
KOUTO He Ce TbpryBaT Ha aKTVBHW Nasapu ce onpeaens Ypes
OLEHbYHU MeToaM, KouTo ce 6asuvpaT Ha pasfnuyHu
OLIEHBbYHU TEXHUKU W MPEAnorioKEHNs Ha PbKOBOACTBOTO,
HanpaBeHn Ha 6asa nasapHWTe YCnoBus KbM AaTata Ha
oTyeTa 3a (PMHAHCOBO CLCTOSIHME.

KoHuenuusita 3a cnpaBegnuBaTa CTOWHOCT npegnonara
peanusupaHe Ha (OMHaHCOBU MHCTPYMEHTU Ype3 npofaxta.
B noseuyeto crnyyaun, obaye, ocobeHO MO OTHOLUEHWE Ha
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TbProBCKUTE B3eMaHUA W 3agbJDKeHud, Kpegutute wu
penosutute, OpyXecTBOTO O4YakBa [da peanu3vpa Tesun
d)l/lHaHCOBI/I aKTMBM N 4Ype3 TAXHOTO UANOCTHO OGpaTHO
nannaiwiaHe nnn pecn. noracasaHe BbB BpeEMETO. 3aTtoBa Te
Ce npeacTtaBAT No TAXHaTa aMopTusnpyema CTOMHOCT.

KOETO € OONMbJ/IHUTENHO YCINOXHEHO Ha HacToAluAa eTan oT
HacTbnBawlaTta dlechosa Kpusa B CTpaHaTta.

PBHKOBOACTBOTO Ha  APYKECTBOTO  cuuTa, 4Ye npu
CbluecTByBaLLMTe 0GCTOATENCTBA NPeACTaBeHNTE B OTYETa
3a (OMHAHCOBO CbCTOSIHME OLIEHKU Ha (PUHAHCOBUTE aKTMBU
W MnacuBM ca Bb3MOXHO HaW-HAAEXOHW, afeKkBaTHU W
[OCTOBEPHU 3a LiennTe Ha (oMHaHcoBaTa OTYETHOCT.

Cbwo Taka ronsMarta 4acT OT (PUHAHCOBUTE aKTMBU U
nacMeBM ca WM  KPaTKOCPOYHM MO CBOSATA CbLUHOCT
(TbproBcky B3EMaHWsI U 3a4bIDKEHMS], KDAaTKOCPOYHM 3aemu),
WM ca OTpaseHn B oTYeTa 3a (PMHAHCOBOTO CbLCTOSHWE MO
nasapHa CTOWHOCT (NpefocTaBeHW GaHKOBWM AEeno3unTy,
MHBECTMLMM B LEHHW KHWKA) M nopagu ToBa TsxHaTa
cnpaeeasniMBa CTOWHOCT € nNpubnuMavMTenHo paBHa Ha
6anaHcoBaTta UM CTOMHOCT.

MHBecTUUMMTE B ObLUEPHU W, MO U3KIKOYEHMEe, YacT OT
MHBECTULMMTE B [pYrM OpyXecTBa C  ManuuHCTBEHO
yJactue, KOUTo ca NPeAcTaBeHn Mo LieHa Ha npupobusaHe
(cebecTomHoCT).

[okonkoTo Bce olle He CbLleCTByBa OOCTAaTb4yHO NasapeH
OnuT, CTabuINHOCT 1 NMUKBUAHOCT 3a MNOKYNKN U I'IpOﬂ,a)KGVI Ha
HAKOU (pVIHaHCOBI/l akKtMBu “ nacueu, 3a TAX HaAMa
OOCTaTb4yHO WU HagexaHW KOTUPOBKM Ha NasapHU UEeHW,

40/ COEJIKM CbC CBBbP3AHU JNTMLA

CBbp3aHu nuua Bua Ha cBbp3aHoCT Mepuoa Ha cBbpP3aHOCT

Cupma ContowbHe Al
OunToTekct AL

OHToTekcT CALL

Enrsio Cuctemc Cocomsa AL

Cupma EHTepnpana Cuctemc Al

Oatnkym A}
Cupma busnec Koncyntunr ALL
Cwupma A Ec Ixn OO

Cupma CALL

ManatoH CodT. NHK. CALLL

Cvpma A Cn Ec Al

Cvpma Megukbn Cuctemc A
Cupma Mpyn UHk
MupuHa TexHonorun ALl

MupuHa TexHonorun ALl
Cvpma Megusa Al
Cvpma Megusa Al

Cvpma Wa
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[OblUEepHo npeanpusaTie

[blUEepHo npeanpuaTre
[PYKeCTBO nop 061, KOHTPOS C Ko4oB
yNpaBfieHCKK nepcoHarn

[OblUEepHo npeanpusaTie
[OblUEepHo npeanpusaTie

AOPYyXecTBO noa o6y KOHTPOJ1 C KIHO4O0B
ynpasiieHCKM nepcoHan
ApPYyXecTBO noa o6y, KOHTPOJ1 C KNKO40B
ynpasiieHCKu nepcoHan
ApPYyXecTBO noa o6y, KOHTPOJ1 C KNKO40B
ynpasiieHCKM nepcoHan
ApPYyXecTBO noa o6y, KOHTPOJ1 C KNKO40B
ynpasiieHCKM nepcoHan

[pYXecTBO nop o6LL, KOHTPOS C KoYoB
yNpaBieHCKY nepcoHarn

[PYXecTBo nop o6LL, KOHTPOS C KIoYoB
ynpaBneHcKn nepcoHarn

AblUepHo npeanpustue
AblUepHo npeanpusTue
AblUepHo npeanpusTue
ApYyru CBbp3aHun nuua
AblUepHO npeanpusTue
ApYyru CBbp3aHun nuua

[PYXecTBo nop o6LL, KOHTPOS C KIoYoB
ynpaBneHcKn nepcoHarn

1.

25.4.2008 go cera
31.3.2014 po cera

31.3.2014 go cera

4.11.2009 po cera
25.4.2008 go cera

19.1.2009 po cera
25.4.2008 po cera
30.5.2011 po cera

25.11.2009 go cera

1.2013 no 15.01.2015

24.02.2016 oo cera

28.04.2016 go cera
15.03.2016 po cera

01.09.2008 no 31.07.2014

31.07.2014 po cera

01.01.2009 go 31.07.2014

31.07.2014 po cera

17.02.2017 po cera
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BupoBeTe cBbp3aHOCT ca:

1 [ObwepHu gpyxectsa
2 [pyxecTBa nop o6l MHAMPEKTEH KOHTPOS Ype3 KMoYOB ynpaBrieHCk nepcoHan
3 [pyxecTBa OCHOBHM aKLMOHEPU
4 [pyxecTtBa nog obLy KoHTpon
5 [IpyXecTBa akuMoHepu C BOAELLO 3HaYeHne
6 [pyr1 cBbp3aHu nuua
Mokynku
30.6.2017 30.6.2016
dupma Tun Bug CBBbp3aHOCT OnucaHue BGN '000 BGN '000
CUPMA TPYIN XONAWNHI AL TMokynka Matepuanu 2 [Opyrn -0,34 0,00
CUPMA TPYN XONAWHI ALl TMokynka MaTtepuanu 2 En. eHeprus 0,00 -4,50
CUPMA TPYN XONAWHI ALl TMokynka MaTtepuanu 1 WHBeHTap 0,00 -0,66
CUPMA TPYIN XONAWHI ALl TMokynka MaTtepuanu 1 KomnTbpHU KOMMOHEHTH -0,92 -0,35
CUPMA TPYIN XONAWNHI AL TMokynka Matepuanu 1 Oduc KoHCcymaTMBK -1,49 -0,49
CUPMA TPYIN XONAWNHI AL TMokynka Matepuanu 1 ToHep 0,00 -1,51
CUPMA TPYIN XONAWNHI AL TMokynka BbHLWHKM yenyrm 1 [JOpym 0,00 -3,85
CUPMA TPYN XONAWHI ALl TMokynka BBbHLWHKM yenyrm 2 WHTepHer -8,55 -3,57
CUPMA TPYN XONAWHI ALl TMokynka BBbHLWHKM yenyrm 2 KOMWCWOHHM 1 Takch -0,45 0,00
CUPMA TPYIN XONAWHI ALl TMokynka BbHLWHKM yenyrm 1 PeMOHT Ha KoMM. 1 0pUC TEXHMKA 0,00 -0,29
CUPMA I'PYI XONAWHI ALl TMokynka BBbHLWHKM yonyru 1 [Opyrm 0,00 -0,41
CUPMA I'PYIN XONAWHI ALl TMokynka BBbHLWHKM yonyru 1 CodTyepHu ycnyru -626,00 0,00
CUPMA TPYN XONANHI AL TMokynka Jnxeu no 4enosunTu 2 Pa3sxogu 3a NUXBK No A4eN03nTn -0,18 -0,18
CUPMA TPYI XONAWHI ALl TMokynka JInxBum no 3aemu 1 Pa3sxoau 3a NMXBY Mo AEN03UTU -0,90 -0,90
CVPMA TPYI XONAWHI ALl TMokynka JInxBum no 3aemu 1 Pa3sxoau 3a NMXBY MO AENO3UTU 0,00 -0,51
CUPMA TPYI XONAWHI ALl TMokynka Jlxsu no oenosnTn 1 Pasxoau 3a Nuxeu No AenosnTtun -0,46 -0,46
CUPMA TPYMN XONANHI AL TMokynka Jnxen no AenosuTu 1 Pasxoau 3a Nuxeu No Aernosntun -1,93 -1,93
CUPMA TPYMN XONANHI AL TMokynka Jnxen no AenosuTu 1 Pasxoau 3a N1xeu no 3aemu 0,00 1,97
CUPMA TPYN XONANHI AL TMokynka Jnxeu no 4enosunTu 1 Pasxoau 3a N1xeu no 3aemu -7,85 -11,82
CUPMA TPYI XONAWHI AL TMokynka BanyTthu onepauun 1 Pasxogu no BanyTHW onepauuv -18,37 0,00
Mpopax6un
30.6.2017 30.6.2016
dupma Tun Bup CBbp3aHoCT OnucaHue BGN '000 BGN '000
CUPMA I'PYIN XONAWHI ALl Mpoaax6u Yenyrn 2 AOMWUHWUCTPaTUBHW,CHYETOBOAHM YCIyri 25,55 25,55
CUPMA I'PYIN XONAWHI ALl Mpoaax6u Yenyrn 1 AOMWUHUCTPATUBHW,CHYETOBOAHM YCIyri 29,64 29,64
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 1 AOMWUHUCTPATUBHW,CHYETOBOAHM YCIyri 86,92 86,92
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrn 2 AOMWUHWUCTPaTUBHW,CHETOBOAHM YCIyri 0,00 0,69
CUPMA TPYI XONAWHI ALl Mpogaxou Yenyrn 2 AOMWUHWUCTPaTUBHW,CHETOBOAHM YCITyri 4,15 2,76
CVPMA TPYIN XONAWHI ALl Mpogaxou Yenyrm 2 AOMWUHMCTPaTMBHW,CHETOBOAHM yCIyru 36,26 36,26
CUPMA I'PYN XONAWHI ALl Mpopax6u Yenyrn 1 AOMWUHUCTPATUBHW,CHYETOBOAHM YCIyri 0,00 45,80
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 1 AOMWUHUCTPATUBHW,CHYETOBOAHM YCIyri 37,88 37,88
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 1 AOMWUHUCTPATUBHW,CHETOBOAHM YCIyri 3,60 0,00
CVPMA TPYN XONAWHI ALl Mpogaxtu Yenyrm 1 AAMWHMCTPATUMBHW,CHETOBOAHW yCIyru 173,01 179,79
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 1 KoHcynTaHTCKM ycnyrn 88,18 0,00
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 1 KoHcymaTusu 3,30 3,30
CUPMA I'PYIN XONAWHI ALl Mpopax6u Yenyrn 1 KoHcymatvsu 8,14 1,36
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 2 Haewm Ha wkad 13,30 0,00
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 2 Haemu 5,33 5,33
CUPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 1 Haemn 36,29 27,44
CUPMA TPYN XONAWHI ALl Mpogaxtu Yenyrm 1 Haemn 2,37 2,37
CUPMA TPYN XONAWNHI AL Mpoaax6u Yenyrn 2 Haemu 0,00 1,18
CUPMA I'PYN XONAWHI ALl Mpopax6u Yenyrn 2 Haemn 19,34 5,35
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 2 Haemu 1,18 1,18
CVPMA TPYN XONAWHI ALl Mpogaxtu Yenyrm 1 Haemn 3,54 12,99
CVPMA TPYN XONAWHI ALl Mpogaxtu Yenyrm 1 Haemn 4,49 0,00
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 1 Haemn 72,59 69,05
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 1 [puxoau oT npopax6a Ha NULEeH3N 625,00 0,00
CUPMA I'PYN XONAWHI ALl Mpopax6u Yenyrn 2 TexHuyecka noaapbxka 3,60 3,60
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 1 TexHuyecka noaapbxka 3,60 3,60
CUPMA TPYIN XONANHI AL TMpoaax6u Yenyrm 1 TexHuyecka nogapbxka 3,60 3,60
CUPMA TPYIN XONANHI AL TMpoaax6u Yenyrm 2 TexHudyecka noaapbxka 3,60 3,60
CUPMA TPYIN XONAWNHI AL TMpoaax6u Yenyrm 1 TexHuyecka nogapbxka 3,60 3,60
CUPMA TPYN XONAWHI ALl Mpopaxtu Yenyrn 1 TexHuyecka noaapbxka 3,60 3,60
CUPMA TPYN XONAWNHI AL TMpoaax6u Tnxsu no 3aemu 1 [puxoau OT NUXBK No 3aemMmn 8,71 0,35
CUPMA TPYN XONANHI AL TMpoaax6u Jnxeu no 3aemu 2 [puxoau OT NUXBK No 3aemMmn 3,41 2,29
CUPMA TPYIN XONAWNHI AL TMpoaax6u Jnxsu no 3aemun 2 Tpuxoau OT NuXBK No 3aemMmn 1,96 0,00
CUPMA TPYIN XONAWNHI AL TMpoaax6u Jnxsu no 3aemu 1 Tpuxoaun OT NXBK No 3aemMmn 79,88 47,32
CUPMA TPYIN XONAWNHI AL TMpoaax6u Jnxsu no 3aemu 1 Tpuxoaw oT NKXBK No 3aemmn 5,46 0,00
CUPMA TPYN XONAWNHI AL TMpoaax6ou Tnxsu no 3aemu 1 [puxoau OT NUXBK No 3aemMmn 2,77 84,53
CUPMA TPYN XONAWHI ALl Mpopaxtu Cbyyactust 2 [lpyr1 npuxoaum OoT Cby4vacTus 0,00 9,99
CUPMA TPYN XONANHI AQ  TMpoaax6u Cbyvactust 1 Tpuxoavw oT AMBMAEHTU 63,07 150,00
CUPMA TPYIN XONANHI AL TMpoaax6u Cwbyyactus 1 Tpuxoaw oT AMBMAEHTU 49,15 16,69
CUPMA TPYIN XONAWNHI AL TMpoaax6u Cwbyyactus 1 Tpuxoaw oT AVBMAEHTU 746,95 600,00

YcnosusiTa, Mpy KOUTO Ca U3BBbPLLBAHM CAENKMTE He Ce OTKIMOHSBAT OT na3apHute 3a nopgobeH BuA cOenku.
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41/ CbbUTUNA CIEQ KPAA HA OTHETHNA NEPUNOL

Hsima 3Haunmm cuoutus crnen Kpaa Ha OTHeTHUA nepuoa.

Fp.Cocbuna

LiBeTtaH AnekcueB
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