MPUNIOXEHNME Ne 2 - OCHOBHW TIOJIOXKEHUA  OT
CUHETOBOOHATA MNOJIMTUKA HA CUPMA ITPYI XOonamnHr AQ

. 2.1. basa 3a n3rotBaHe Ha KOHconMamupaH PUHAHCOB OTYET

MexXanHHUAT koHconuaupaH duHaHcoB oTyeT Ha Cupma pyn Xonguur A — Codwmsi ALl e M3roTBeH B
CbOTBETCTBME C BCWYKM MexayHapodHu ctaHgaptu 3a dwmHaHcosu otvetn (MCPO), kouTo ce CbCTOAT OT:
CTaHgapTV 3a (pMHAHCOBM OTYETM M OT TbIKyBaHUA Ha KomuTeTa 3a passicHeHus Ha MCPO (KPMC®O),
opobpeHn ot CbBeTa no MexagyHapogHu cyetoBogHu cTaHgaptm (CMCC) n MexagyHapogHUTe CHEeTOBOAHU
CTaHdapTM M TbiKyBaHusATa Ha [locTosHHuS komuTeT 3a pasdcHaaHe (MMKP), opobpenn ot Komuteta no
MexayHapoaHu cyetoBoaHu ctaHaapTv (KMCC), kouTo edpekTmBHO ca B cuna Ha 1 sHyapu 2017 r., n kouTo ca
npuetn ot Komncuata Ha EBponenckns Cbios.

MC®O, npnetu ot EC, e 0bLonpneToTo HAaMMEHOBaHWE Ha pamkaTa ¢ obLL0 npeaHa3HayveHe- cyeToBoaHa 6asa,
€eKBMBalieHTHa Ha pamkaTa, BbBeAeHa ¢ aepmHuumsaTa cbrnacHo § 1, 7. 8 ot JonbnHMTENHWUTE pasnopeadu Ha
3akoHa 3a c4eTOBOACTBOTO Nog HaMmeHoBaHueTo ,MexayHapogHu cueToBogHu ctaHgaptu” (MCC).

3a TekywaTa hmHaHcoBa roguHa [FpynaTa e npuena BCUYKU HOBU U/MNK pEBU3UPAHM CTaHAAPTU U ThIIKyBaHUs,
nsgageHm ot Coueeta no MexayHapogHu cuetoBogHu ctaHgaptn (CMCC) u pecn. ot KomuTeTa 3a passacHeHus
Ha MC®O, konTo ca 6unmn ymecTHu 3a HerHaTta aeriHocT. OT Bb3npMemMaHeTo Ha Te3n cTaHgapTu nunm
TbIKyBaHusi, B CMNa 3a roguvLLHM nepuoam 3anoysalum Ha 1 sHyapu 2017 r., He ca HacTbNWUIU NMPOMEHU B
cYyeTOBOAHATA NOMNWUTUKA, OCBEH HAKOW HOBM U pasLUMPABaAHETO Ha BEYe YCTaHOBEHM OMoOBECTsIBaHUs!, 6e3 ToBa
Oa fosefe [0 APYrv NPOMEHM - B KnacudukaumaTa unm oueHkaTa Ha oTAeNHM OTYETHM 06eKTM 1 onepaumu.

Kbm gaTtaTta Ha nybnukyBaHe Ha TO3M (OMHAHCOB OTYET Ca U3AadeHuW, HO He ca BCe OLLe B Cuna 3a rofguLLHN
nepvoau, 3anoysalyyn Ha 1 sHyapu 2017 r., HAKONKO HOBW CTaHAapTa U PassiCHEHWNS, KAKTO Y NPOMEHEHN
CTaHAapTW 1 Pa3siCHEHWS, KOMTO He ca BKM NpMeTU 3a No-paHHO NPUNOXeHUe oT ApyxecTBoTo. OT TAX
PBKOBOACTBOTO Ha [pynaTa e npeueHnno, 4ye cnegHute 6uxa umanv noteHumaneH edekt B 6baeLle 3a npomMeHu
B CYETOBOAHAaTa NONMTUKa 1 KnacudmrkaumaTa n CTONHOCTUTE Ha OTYETHM 06eKT BbB (OMHAHCOBUTE OTHETU Ha
pynata 3a cnegsalum nepvoan, a UMeEHHO:

e MC®O 7 (npomeHeH) ®uHaHcosu uHcmpymeHmu: OnogecmsigaHUsi — OMHOCHO 0briekYyeHuemo 3a
fpeusyucieHuemo Ha cpagHuUmernHu nepuodu U cebp3aHume ¢ msx 0ro8ecmsi8aHusi Mpu fnpunazaHemo Ha
MC®O 9 (8 cuna 3a 2o0uwHu nepuodu om 01.01.2018 a. - He e npuem om EK). Taau npomsiHa € CBbp3aHa C
BbBeXaaHe Ha obnekyeHne OTHOCHO HEOBXOAMMOCTTa OT NPEN3YNCIIEHNE HA CPaBHUTENHUTE (PMHAHCOBK OTYETH
1 Bb3MOXHOCTTa 3a NpefocTaBsiHe Ha MoaudmumpaHn onosecTaBaHusa npyu npemmHasaHeTo ot MCC 39 kbm
MC®O 9 (koraTo ToBa ce criyun) cnopea AataTa Ha npunaraHe Ha cTaHgapTa oT [pynaTta v ganu 1o usbupa
onuuaTa ga Npens3vyncnu NpeaxonHy nepuoau.

e MC®O 9 ®uHaHco8U UHCMpyMeHmMu (8 curna 3a 200uwHu nepuodu om 01.01.2018 a. - npuem om EK). To3un
CTaHOapT € HOB CTaHAapT 3a (PMHAHCOBUTE MHCTPYMEHTU. KpalHOTO My NnpedHa3Ha4veHvne e aa 3aMecty u3usano
MCC 39. MNMpoekTbT Ha NogmMsAHaTa C HOBWUS CTaHAApT € npeMuHan npe3 Tpu dasu: dasa 1: Knacudwmkaums n
oLeHsIBaHe Ha (PMHAHCOBWTE akTMBY U nNacueu; pasa 2: CHETOBOAHO OTYMTaHE Ha XemxupaHeTo; 1 dasa 3:
MeTopgonorus Ha onpegensiHe Ha obe3ueHkaTa. MNoHacTosieM MCPO 9 e nsgasaH Ha YeTUPU NbTU, NPe3
M.HoemBpm 2009 r., npe3 m.oktompun 2010 r., npe3 m.HoemBpn 2013 r. n oKoH4YaTENHo npe3 m.onu 2014 r.

da3za 1: Knacudmkaums n oueHsiBaHe Ha (PUHAHCOBUTE aKTMBW N NAaCUBU — C MbPBUTE U3LAHNSA TOM NOAMEHS
Te3n yactn Ha MCC 39, konTo ce OTHacAT 3a KnacudukauusaTa u oueHkata Ha (PUHAHCOBUTE MHCTPYMEHTU. Ton
YyCTaHOBSIBa HOBU MPUHLMNK, MpaBuna u Kputepum 3a knacudukaums, oueHka n oTnnceaHe Ha MHaHCOBUTE
aKkTUBKM U Nacuewu, BKN. xubpuaHute gorosopu. MCOO 9 BbBeXxaa usnckeaHe knacudukaumaTa Ha puHaHcoBUTE
akTneu ga 6bae npaBeHa Ha 6asa GusHec Mofena Ha NpeanpUATUETO 3a TAXHOTO YNpaBIieHNe 1 Ha
XapaKTePUCTUKNTE Ha AOrOBOPEHNTE NMapUYHM NOTOLM Ha CbOTBETHUTE akTMBKU. Onpeaens camo ABE OCHOBHU
KaTeropum OLEHKM — No aMopTM3Mpyema 1 No cnpaesennimea CTOMHOCT. HoBMTe npaBuna e AoBeaaTt 40 NPOMEHU
OCHOBHO B OTYMT@HETO Ha (PMHAHCOBM aKTMBU KaTO AbIITOBU UHCTPYMEHTU N HA (OMHAHCOBW NacuBM NPUeTH 3a
OTYMTaHe no crnpaBeanvBa CTOWHOCT NPe3 TekyLuTe neyandm n 3aryou (3a kpeguTHust puck). OcobeHocT npu
Knacudpmkaumsita n oueHbYHUS Moaen 3a OMHAHCOBUTE aKTUBW MO crpaBeasiuBa CTOMHOCT e gobGaBeHaTa
KaTeropusi — C oLeHKa no crnpaBeAnnBa CTOMHOCT Npes3 Apyrusi BceobxBaTeH AOXOA, (3@ HAKOM AbITOBU U1
KanutanoBn UHCTPYMEHTH).

da3za 2: CyeTOBOOHO OTYUTaAHE Ha XeMKMPAHETO — 3a LenTa e npueTta Hoea rnaesa kbM MC®O 9, ¢ kosTo ce
BbBEX/Ja HOB MOZENN 3a CHETOBOAHO OTYUTAHE Ha XedXXMpaHeTo, KOMTO No3BorisiBa NOCNEeA0BaTENHO U LSNIOCTHO

1



OTpassiBaHe Ha BCUYKN (DUHAHCOBW U HE(HMHAHCOBW PUCKOBM EKCMO3ULIMK, OBEKT Ha onepaLun No XemxupaHe, 1
OT apyra — no-aobpo npefcraBsiHe Ha AEAHOCTUTE NO yNpaerieHne Ha pucka BbB PMHAHCOBUTE OTYETU, OCOBEHO
Ha Bpb3KaTa UM C XxeXvpallmTe CAENKM 1 Ha obxBaTta v Buaa OKYMeHTauusi, KoATo Aa ce nsnonsea. CbLuo Taka
ca nogobpeHn N3ncKkBaHMATa KbM CTPYKTypaTa, CbAbpXXaHWETO 1M NoAxoa Ha NpeAcTaBsHe Ha ONOBECTABaHUATA
no xemxvpaHeTo. [JonblHUTENHO, BbBEAEHA € OnuusaiTa OTYMTAHETO Ha NPOMEHUTE B cnpaBeinvMBaTa CTOMHOCT
Ha cobCcTBEeHUTE ABNroBe, OLEHsABaHN MO cnpaBeanuea CTOMHOCT npes nevanbaTa nnu 3arybarta, HO B 4acTTa,
Obrkalla ce Ha NPOMeHM B Ka4eCTBOTO Ha cobcTBeHaTa kpeamTocnocobHocT Ha 'pynaTta, Aa ce npeacrass B
Opyrusi BceobxBaTeH 4oxo4 BMeCTOo B nevanbaTa unu 3arybara. MNMpeanpusTtus, npunarawm MCC 39, we morat
a npvemar KaTo NonuTuKa Tasu onums, a CbLyo Taka, Te LWe MoraT Aa NpoAbrikaTt Aa npunarat u3MckBaHusTa 3a
CYETOBOAHOTO OTYMTAHE Ha XeAXMpaHe Ha cnpaBensiMBa CTOMHOCT Ha NIMXBEHA EKCMO3NLNS Cropes
nanckeanuaTa Ha MCC 39, gopu n cneg kato MC®O 9 Bnese B cuna.

da3sa 3 Metogonorusa Ha onpegensiHe Ha obesLeHkaTa - NnpoMsaHaTa npeanara npunoXeHue Ha Mogerna Ha
,=04aKkBaHa 3aryba”. CbrnacHo To3u MoZen BCUYKM O4aKkBaHu 3arybu Ha eguH amopTusmpyem urHaHCoB
WHCTPYMEHT (aKTMB) Ce NpuU3HaBaT Ha TPU eTanu, B 3aBUCUMOCT OT NPOMSIHATa Ha KPEAMTHOTO My Ka4yecTBO, a He
caMo Mpu U3KpUcTanuaMpaHeTo Ha CbOUTUE, KakTo e B ceralHns mogen no MCC 39. Tpute eTanu ca: npu
MbpBOHAYaNHOTO NpU3HaBaHe Ha pMHAHCOBMS akTUB — obe3lieHka 3a 12-MeceyeH Nepuod Unu 3a Lenust XXusoT
Ha aKTUBa; U CbOTBETHO - NPX HacTbNBaHETO Ha hakTuyecka obesueHka. Te onpeaensT v kak Aa ce nsamepsat
3arybute ot obesLeHKa 1 pecn. npunaraHeTo Ha e(PeKkTUBHNSA NTIMXBEH NPOLIEHT;

e MC®O 10 (npomeHeH) KoHconudupaHu ¢puHaHcosu omyemu u MCC 28 (npomeHeH) Heecmuuyuu 8
acoyuupaHu u cb8MecmHuU npednpusimusi - OMHOCHO rpodaxba unu 8HOCKa Ha akmueu Mex0y uHeecmumop u
Hea080 acoyuupaHo unu cb8MeCmHO npednpusmue (8 cuna 3a 200uwHuU nepuodu om 01.01.2016 a. —
omrnoxeHa ripoyedypa ro npuemaHe om EK 3a HeonpedeneH nepuod). Tasn NpomsiHa Bb3HWKBA BbB Bpb3Ka C
HenocnegoBaTenHOCT MexXay nsncksaHusaTa n npasunata Ha MC®O 10 n Ha MCC 28 (pesuanpaH 2011 r1.) B
crnyyavTe Ha TpaH3akuum OT MHBECTUTOP KbM HEroBO acoLMMpaHo Unmn CbBMECTHO ApyxecTBo. C Hes OCHOBHO ce
NOSICHABA, Ye Npu TpaH3aKuunTe, KOUTO MO CbabpXKaHue ca npogaxba nnv BHOCKa Ha CbBKYMHOCT OT aKTUBM, HO
He ca usnocTeH busHec — neyanbarta unm 3arybata ce NnpusHaBa YacTUYHO CaMo [0 pa3Mepa Ha Aena Ha
HeCBbp3aHUTE MHBECTUTOPMU, a B CriydaunTe, Korato TpaH3aKuumnTe No CbLUECTBO ca npoaaxba unm BHOcKa Ha
aKTMBM, KouTo ca busHec no cMucbna Ha MC®O 3 — nevanbarta nnu 3arybata ce npusHasa MU3LSAMO.

e MC®O 15 lNpuxodu no do2o80pu ¢ KIueHmu (8 cuna 3a 200uwHu nepuodu om 01.01.2018 a. - npuem om EK).
To3u cTaHOapT e U3usano HOB cTaHaapT. Tol BbBexaa UsiNIOCTEH KOMMIIEKC OT NPUHLMNK, NpaBuna U NOAXOAM 3a
npu3HaBaHETO, OTYMTAHETO U ONOBECTSABAHETO Ha MHbOopMaLMsi OTHOCHO BMAA, cymarta, nepvoaa u
HECUIyPHOCTUTE BbB BPb3Ka C MPUXOAUTE U NapU4HUTE NOTOLM, NPOM3XOXAALLM OT JOFOBOPU C
KOHTpareHTN.CTaHAapTbT e 3aMeHn AelcTBalumnTe 4O TO3M MOMEHT CTaHAapTW, CBbp3aHU C NpU3HaABaHETO Ha
npuxoau, ocHoBHo MCC 18 u MCC 11. BogewumaT npuHUMN HA HOBWSI CTaHAAPT € Cb34aBaHeTo Ha Moaen oT
CTBIKM, Ype3 KOMTO onpeaensiHeTo Ha napamMeTpuTe U BpEMETO Ha Npuxoaa ca CbU3MeprMM CrpsiMo
3a0bIDKEHMETO Ha BCsika OT CTPaHUTE Mo caenkaTa nomexay um. KntovyoBmTe KOMMNOHEHTM ca: a) 4OroBOpU C
KIMMEHTUN C TbProBCKa CbLIHOCT M OLIeHKa Ha BepOATHOCTTa 3a cbbupaHe Ha JOrOBOPEHUTE CyMM OT CTpaHa Ha
npeanpusaTUETO CbIMacHO YCroBUsTa Ha AafeHns Aorosop; 6) naeHTudnumMpaHe Ha oTAenHUTe 3agbIKeHNst 3a
M3MbITHEHME MO AOroBopa 3a CTOKU UMK YCyr - OTrpaHuYaBaHe OT OCTaHanNUTe NOETU aHraXXMMEHTU MO
[0roBopa, OT KOUTO KNMEHTBLT OM Yepnun U3roau; B) onpeaensiHe Ha LieHa Ha onepauumsaTa — cymaTta, KosiTo
npeanpusaTUETO OYakBa, Ye MMa NMpaBo Aa Nonyyn cpeLly NPexBbprsiHETO Ha CbOTBETHaTa CTOKa UK ycryra kbM
KnMeHTa — 0cobeHo BHUMaHWe ce 0TAenst Ha NMPOMEHITMBUS KOMMOHEHT B LieHaTa, (PUHAHCOBWSI KOMIMOHEHT, KaKTO
1 Ha KOMMOHEHTa, Nnosfy4YaBaH B HaTypa; ) pasnpeaerieHre Ha LieHaTa Ha onepauusTa Mexay oTaesnHuTe
3a4bJDKEHMS 3a U3MbIHEHWE NO AoroBopa — obuyanHo Ha 6asa camocToATenHaTa npoaaxHa LeHa Ha BCEeKu
KOMMOHEHT; 1 [1) MOMEHTBbT UMM NEPMOALT Ha NpU3HaBaHe Ha npuxoda — Npuv yCnewHoTo U3NbiHeHMe Ha
3a4bIKEHME MO AOroBopa Ype3 TpaHcepunpaHe Ha KOHTpona Bbpxy obellaHaTa cToka unum ycnyra, 6uno 1o B
[ageH MOMEHT Unu 3a onpeaerneH nepuod BbB BpemeTo. [MpeanonoxeHneTo e, Ye BbBeXAaHeTo Ha To3un
CTaHgapT MOXe [a AoBefe A0 CNeAHUTE NPOMEHU: a) NPY KOMMIEKCHN IOrOBOPU, C 00BbP3aHu npoaaxouv Ha
CTOKM U yCnyru — e € HeobXoAMMO SICHO pa3rpaHMyYaBaHe MeXay CTOKUTE U YCNYruTe Ha BCEKUM KOMMOHEHT U
ycrioBue o goroeopa; 6) BEpOSTHOCT 3a NPOMsiHa Ha MOMEHTa Ha Npu3HaBaHe Ha npoAaxbaTta; B) yBennyasaHe
Ha OMOBECTHABAHMSATA; U I') BbBEXAaHe Ha AOMbIHUTENHN NpaBuia 3a NpuM3HaBaHETO Ha NPUXOAMN OT ornpeaerex
TUMN JOrOBOPU — NMLEH3NW; KOHCUTHALIMK; €4HOKPATHO CbOVpaHu NpeaBapuUTENHU TakCcy; rapaHumMmn 1 ap. nog.
CTtaHOapTbT AoMNycKa, KaKTo MbiHO PETPOCMNEKTUBHO NMPUNOXEHME, Taka U MOAMMMUMPaHO PETPOCMNEKTUBHO
NPUINOXEHNE, OT HAYaNoTO Ha TEKYLLUWS OTYETEH NepUoa, C onpeaerneHn ONnoBeCTABaHNSA 3a NpeaxoaHuTe
nepvoau. B gonbnHUTENnHO n3gageHnTe passiCHEHUs! KbM cTaHAapTa ce AaBaTt NOsSICHEHUS KbM HOBUTE OCHOBHM
NPVHUMAN - nOEHTUUUMPAHETO Ha OTAENHUTE 3a4b/HKEHUS 32 U3NbITHEHME MO A0roBoOp, pasrpaHnyaBaHe Ha
npvHUMnan-areHT, NuueH3npaHe u ce 4o6aBAT NpexoaHn 06neKYeHuns;

o MC®O 15 lMpuxodu no do2o80pu ¢ KIUeHmMuU — nosiCHeHUs (8 cuna 3a 200uwHu nepuodu om 01.01.2018 2. — He
e npuem om EK). Te3n NosiCHeHNs ca CBbp3aHu € (a) ngeHTndnumpaHe Ha 3agbimKeHNs 3a U3NbIiHEHME Ha
6a3aTa Ha KOHKpeTHM obeLlaHus 3a JocTaBkaTa Ha CTOKM unu ycnyru, (6) naeHtnduumpaHe aanv opyXecTso e
NPUHUMNAN Unu areHT Npu NpegocTaBsAHETO HA CTOKU UMK YCnyrn, 1 (B) TpaHcdepa Ha nuueHann. CbLuyo Taka
Tasu NpoMsiHa Aaea 1 06reKYeHns Npy NPeEMMHaBaAHETO KbM HOBUS cTaHaapT; ¢ MCPO 16 JlmauHru (B cuna 3a
rognwHn nepuoam ot 01.01.2019 r. - He e npueT oT EK). To3u ctaHaapT e ¢ n3uano npoMeHeHa koHuenuua. Ton
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BbBEXJa HOBU MPUHLMMM 3a NpU3HaBaHe, U3MepPBaHe U NPeACTaBsiHE HA NMM3MHIa Ypes HanaraHe Ha HOB MOZEn C
uen fa ocurypu no- JOCTOBEPHO U afileKBaTHO NPeACTaBsAHE Ha TE3N CAEMKW KaKTO 3a NM3MHronosyyarens, Taka
1 3a nuauHrogatens. CtaHaapTbT We 3aMeHn AeCcTBaLLmMsA 40 TO3N MOMEHT cTaHaapT 3a nuauHra - MCC 17. a)
Boaewwmat npyHumn Ha HOBWSI CTaHOAPT € BbBEXAAHETO HAa €4HOTUMEH MOAEN Ha CHETOBOAHO TpeTupaHe Ha
NN3UHra Npu NU3nHronony4aTenuTe - 3a BCUYKU N3NHIOBU JOTOBOPY C NPOOBIDKUTENHOCT OT noseye oT 12
MeceLa Llie ce nNpu3HaBa akTMB nog hopMaTa Ha ,MpaBo Ha MOMn3BaHe”, KOWTO Lie ce aMopTu3mpa 3a nepmuoaa Ha
[0roBopa, U pecrnekTMBHO, e Ce oTYnTa pMHAHCOB NacKB 3a 3a4bMKeHNeTo No Tesun gorosopu. Tosa e n
cbllecTBeHaTa NPOMsiHa B NPpM TekyLaTa OTYETHA NpakTuKa. 3a KPaTKOCPOYHW UMK HA MHOTO HUCKa LieHa
NU3MHIMN ce onycka U3KMYeHne 1 3anassaHe Ha npaktukarta; 6) MNpu nuanHrogatenuTe He 61 nmano
CbLLECTBEHM NPOMEHM U Te Brxa NPOABLIKUMM Aa OTYMTaT NU3NHIMTE No NofobueTo Ha ctapus ctaHgaptT MCC
17 — kaTo onepaTuBHU 1 pmHaHcoBU. [IOKOMKOTO HOBMAT CTaHAAPT AaBa MO-USNOCTHA KOHUENUMs, eQuH no-
nogpobeH aHanua Ha ycroBusATa Ha JOroBOpuUTE CriefiBa ia Ce HanpaBu 1 OT TAXHA CTpaHa 1 € Bb3MOXHO U Mpu
TAX (NMM3MHrogaTenuTe) Aa HaCTBNAT OCHOBaHUS 3a NpeknacuguKaumsa Ha onpeaeneHun NU3NHIoBU COENMKU.
HoBuAT cTaHgapT M3nckBa paslLnpsiBaHe Ha ONOBECTABaHNATa. PbKOBOACTBOTO Ha APY)XECTBOTO € B NPOLIEC HA
npoy4BaHe Ha Bb3MOXHUTE edpeKTM U Criy4anTe Ha JOrOBOPY 3a HAEM U JIN3WHT C KITMEHTU, MPU KOUTO LUe ce
HanoXat NpOMEHM B NpurnaraHata KbM HaCTOSILLMS MOMEHT CHETOBOAHA MONUTUKA;

e MCC 7 (npomeHeH) Omyem 3a napuyHUme rnomouyu - OMHOCHO UHUYyuamuea 3a oriogecmsieaHus (8 cuna 3a
200uwHu nepuodu om 01.01.2017 2. — He e npuem om EK). Ta3n npomsiHa € BaXHO pa3siCHEHVe Ha camusi
CTaHAapT C Hacoka KbM MHGOpMaUmaTa, NpegocTaBsHa Ha notpebutenvTe Ha UHAHCOBUTE OTYETH, KOUTO Aa
moraT Aa nogobpsT pa3bupaHeTo cu 3a NMUKBUAHOCTTA U PMHAHCOBUTE Oonepaummn Ha gpyxecteoTo. [MpomaHaTa
N3ncKBa AOMBIHUTENHO OMNOBECTABaHE U NOSACHeHUs Aa 6baaTt HanpaBeHn OTHOCHO NPOMEHWTE B NacuBUTE Ha
OPYXeCTBOTO BbB Bpb3Ka C: () NPOMeHn OT douHaHcupallaTa 4eNHOCT B pe3ynTaT Ha onepauuv, BOAELM A0
NMPOMEHW B Napu4HWUTe notouu; unu (6) oT NPOMeHn B pe3ynTaTt Ha HenapyyHW TpaH3aKLMmn KaTto NpugobusaHus n
ocBODOXAaBaHWA, HAYNCAIABAHNA Ha NNXBU, edPEKTN OT KYPCOBW Pasnuku, MPOMeHW B CnpaBeanMB1Te CTOMHOCTH,
1 Apyrn nogo6bHu. NpomeHn BB ONHAHCOBU aKTUBK GK crieaBarno Aa ce BKIYaT B TOBa ONOBECTSABAaHe, ako
npou3THyaLLy OT TOBa Napu4HM NOToLM ca NPeAcTaBeHn KbM MHaHcHpallaTa AedHOCT (Hanpumep, npu
onpepeneHun xemx onepauun). lonycTMMo e BKMYBaHETO U HA MPOMEHN B Apyrin 06eKTu, kaTto YacT oT
OMNOBECTABaHETO, KaTo Te Ce MOCoYBaT OTAEINHO;

e MCC 12 (npomeHeH) daHbyu ebpxy 0oxoda (8 cuna 3a 200uwHU rnepuodu, 3anoyseauwu Ha unu cneod
01.01.2017 2. — He npuem om EK) - npn3HaBaHeTO Ha OTCPOYEHU AaHbYHM aKTUBWN HepeanuaupaHu 3arybu. Tasm
NpOMsiHa NOSICHSABA OTCPOYEHUTE AaHbLM MpU CriyYanTe, Korato akTvMB Ce OLieHsIBa NO CnpaBeanvMBa CTOMHOCT U
OLleHKaTa Mo crpaBefnvBa CTOMHOCT € MOo-HUCKa OT AaHbyHaTa 6a3a. Y TOYHEHMETO BKIOYBA: @) BPEMEHHU
pasnuku Bb3HMKBAT HE3aBMCMMO Aanuv GanaHcoBaTa CTOMHOCT Ha akTMBa MO-HUCKa OT AaHbyHaTa My OCHOBA; 0)
CbOTBETHOTO NpeanpusaTue 6mu Tpabeano ga npeueHy Npu onpeaensaHeTo Ha cBouTe ObaeLLm JaHbYHM nevanou
Aanv 6u morno fa npucnaga no-ronsiMa cyma ot 6anaHcoBaTta CTOMHOCT Ha akTUBa UMW He; B) ako cropen
[aHbYHOTO 3aKOHOAATENCTBO MMa OrpaHNYEHUs 3a M3MON3BAHETO HA AaHbYHK nevanbu, cpeLly KoMTo MoXe aa
ce Bb3CTaHOBABAT onpeaeneHn OTCPOYEHN AaHbYHU aKTUBK , TO NperneabT U oLeHKaTa Ha Bb3CTaHOBABAHETO
Ha OTCpPOYEHUTE AaHBbYHU aKTUBM TpsiOBa Aa 6bae HanpaBeHa B KOMBMHALUS C OCTaHanNUTe OTCPOYEHN AaHBYHU
aKTUBM OT CbLUMS BUA; U T) HAMANEHUsTa 3a AaHbYHM LIenuy, B pe3ynrtaT oT 06paTHOTO NposiBNeHne Ha
OTCPOYEHU JAaHBYHM aKTMBW, CEe U3KIMYBAT OT NPorHo3arta Ha 6baewmTe JaHbyYHM nevandu, n3non3saHu 3a
OLleHKa Ha Bb3CTAHOBMMOCTTA Ha T€3U aKTUBMY;

e MCC 40 (npomeHeH) — VlHeeCcmMuyuoHHU UMOMU — OMHOCHO MpaHcghepu Ha UHBECMUUUOHHU UMomu (8 cuna
3a 200uwHu nepuodu om 01.07.2018 e. — He e npuem om EK). Ta3n npomsiHa e cBbp3aHa C NpeJocTaBsHe Ha
OOMbITHUTENHO NOSICHEHNE OTHOCHO YCINOBUATA U KPUTEPUMTE, KOUTO JOMNYyCKaT TpaHcep KbM 1 OT KaTeropus
,MHBECTULMOHHN nmoTK”. OLle no- cneumarnHo, Korato 06eKkTbT Ha TpaHcdep ca Crpaan B CTPOEX Npu CMSAHA Ha
ynotpebarta um. Taknea TpaHcdepy ca Bb3MOXHM 1 MO3BOJIEHW, CAMO KOraTo ca M3MbIHEHN UK PECT. KoraTo
BeYe He Ca U3MbITHEHU KpUTEPUMTE U AedrHULMSTa 332 MHBECTMLMOHHM UMOTW — TOraBa ce Npuema, 4e ca
Hanuue fokasaTtencTBa 3a cMsiHaTa Ha ynotpebarta um. MpomsiHa B HamepeHnsiTa unu nnaHoBeTe Ha
PBKOBOLCTBOTO HE CE CYMTAT 3a A0Ka3aTerncTBO 3a NPOMSIHa;

e [lodobpeHuss 8 MC®O Llukbn 2014-2016 (M. dekemepu 2016 e.) - nodobpeHusi 8 MCPO 12 (e cuna 3a
2o00uwHu nepuodu om 01.01.2017 e. — He e npuem om EK), MC®O 1 u MCC 28 (8 cuna 3a 2oduwHu rnepuodu
om 01.01.2018 e. — He ca npuemu om EK). Tean nogobpeHns BHAaCAT YaCTUYHM NPOMEHU U pefakuun B
CbOTBETHWUTE CTaHAapPTW, OCHOBHO C LieNn Aa npemMaxHaTt CbLyecTByBalla HeMocneA0BaTENHOCT U HESICHOTY B
NPUNOXEHNeTO Ha NpaBunarta u U3NCKBaHMSATa Ha OTAENHUTE CTaHOAPTK, KakTo 1 Aa ce BHece Nno-npeuusHa
TepMUHONOrMsa Ha NOHATUS. OCHOBHO NPOMEHUTE Ca HacOYeHU KbM criegHuTe 06ekTn unu onepauum: a)
06xBaTbT M M3nckBaHWsTa KbM onoBectaBaHeTo no MC®O 12 ca BanuaHu 1 3a ApyxecTBa, knacuduumpaHm no
peaa MC®O kaTo abpxxaHu 3a npofax0ba, 3a pasnpeaeneHne unm Kato NpeycTaHOBEHU AENHOCTU; 6) OTMEHsIHE
Ha HSKOM usknioyeHns 3a npunarade Ha MC®PO 1; n B) n3bopbT Ha POHAOBE 3a PUCKOB KanuTan unm gpyru
nofo6HW NpeanpuaTUsi OTHOCHO OLIEHKaTa Ha TEXHUTE Y4acTMs B aCOLMUPaHnN UM CbBMECTHU OPYXeCcTBa no
cnpaseanuBa CTOWHOCT B nevanbarta unu 3arybata, konto n3bop moxe aa 6bae npasBeH Ha 6a3a MHAMBMAYanHa
WHBECTULMS, NP NbpBOHAYanHoTo v npuaHasaHe (MCC 28);



e KPMC®O 22 (npomeHeH) — Caenku ¢ YyxaecTpaHHa BanyTa M aBaHCOBM NnaiaHus (B cuna 3a roguiiHn
nepuoau ot 01.01.2018 r. — He e npueTo oT EK). ToBa pa3sicHeHWe ce OTHACcA 3a OTYMTAHETO Ha TpaH3aKLMn Unu
YacTu OT TpaH3aKUMKn B YyXaecTpaHHa BanyTa npuv nonyyaBaHeTo Ha aBaHCOBW NnalaHus, npeau npusHaBaHeTo
Ha camusi akTuB, pa3xod unu npuxof. B Tean cnyyam npegnpustusita oT4MTaT akTvMB Mo NpeannaTeHy cymu
(MpepnnaiLaHmsa No AOCTaBKM Ha aKTUBMW UMK YCMYrn) UMK 3aAbIDKEHNE MO OTCPOYEHU MPUXOAM (MOMyYeHN
aBaHCU OT KIMEHTU Nno npogdaxbu) n Te ce TpeTnpaT 3a HeMoHeTapHW. Mpu Nony4yaBaHETO Ha TaknBa aBaHCOBU
nnaLlaHusi B Yykaa BanyTa AaTaTta Ha TpaH3akuusiTa ce M3Mnos3ea 3a onpefensHe Ha o0OMeHHUs Kypc, a ako nMa
MHOXECTBO MraLlaHns — faTa Ha TpaH3akumsaTa ce onpeaerns 3a BCAKO OTAENHO MnnallaHe.

JonbnHutenHo, 3a NocoyeHnTe No-Aony NPOMEeHeHN CTaHAapTh, KOUMTO ca U3gadeHu, Ho BCe OLe He ca B curna
3a roguwHmM nepuoam 3anoysawm Ha 1 aHyapu 2017 r., pbKOBOACTBOTO € NpeLeHUo, Ye cnegHuTe He buxa
nmanu noTeHumaneH eekT 3a NPOMEHN B CHETOBOAHATa NONMUTUKA M KnacnudukaumaTa U CTOMHOCTUTE Ha
OTYETHN 06EKTN BbB (HUHAHCOBUTE OTYETM HA APYXKECTBOTO, @ UMEHHO:

e MC®O 4 (npomeHeH) 3acmpaxosamernHu 002080pu (8 cuna 3a 200uwHu nepuodu om 01.01.2018 . — He e
npuem om EK). Ta3n npomsiHa e cBbp3aHa C HEOGXOAUMOCTTa OT CUHXPOHU3MPAHE Ha OTYMTAHETO MpU
KOMMNaHuW, KOUTO M34aBaT 3acTpaxoBaTenHn JOroBopu, KOMTO nonagat u B obxeata Ha MC®O 9, kaTo
npeacTaBs ABa NOAXOAa 32 OTYMTAHETO Ha NPUXOAM UMK Pa3xoam Npu onpeaeneHn MHaHCOBM akTMBU — NOAXOA
Ha HacnarsaHe v Noaxof Ha OTCPOYBaHe;

2.2. NetnHrumnn

OpyxecTBO-MaikKa

ToBa e ApYyXeCTBOTO, KOETO MpuTexaBa KOHTPONa BbpXy CTOnaHckata M (uHaHCcoBa MonuTuka U AeNHOCT Ha
OblUEpPHUTE ApYXKeCcTBa Ypes nputexaHueTo Ha noeede oT 50% OT AanoBeTe OT kanuTana My Wwunu npasaTta Ha
rmac unu mno cunaTa Ha CKIYEHO MUCMEHO crnopasyMeHWe 3a KOHTPOS MeXAy akuMoHepute. [pyXecTBOTO-
marika e CIPMA T'PYIN XONAWHI AL,

OblepHu gpyxecTBa

ToBa ca ApyXecCTBa, BKMOUYUTENHO NPeanpuATUs, HEIOPUAMYECKN Nuua, B KOUTO OPYXKECTBOTO - Mawka, Npsako
UnKn KOCBEHO, npuTexasa noeeyve oT 50 % oT npaBaTta Ha rnmac B O6LWOTO cbbpaHue (B akLMOHEPHUS KanuTarn)
n/unn nma NpaBoTo Aa HasHaum noseye oT 50 % ot CbBeTa Ha AMPEKTOPUTE HA CbOTBETHOTO APYXKECTBO UMK MO
cunarta Ha CKIMIOYEHO NMUCMEHO CropasyMeHue 3a KOHTPOM MeXay akUMOHEpUTE U MOXe [a YNpaXxHsBa KOHTPOI
BbpXy TAXHATa (pMHAHCOBa M onepaTuBHA MONUTMKa (BKM. MO cuata Ha CKMYEeHO Crnopa3yMeHue 3a KOHTPOr
mMexay akuumoHepw). [dbliepHUTEe ApYXeCcTBa Ce KOHCONMMAMpAaT OT gaTtaTa, Ha KOATO e(EeKTUBHWUSIT KOHTPOn e
npugobut ot NpynaTta n cnupaT Aa ce KOHCONMAMpAaT OT AataTa, Ha KOSITO Ce NpUeMa, Ye KOHTPONbT € npekpaTeH
1 e NpexBbpreH n3BbH [pynata. 3a TaxHaTa koHcoNMAaLmMs ce npunara MeToabT Ha MbIiHaTa KOHCONUAALMS.

CbBMeCTHO ApYXeCTBO

CbBMECTHO ApYXKeCTBO Ce Cb3gaBa Mo cunata Ha JOroBOPHO cropasymeHune, Ha 6a3a Ha KoeTo ABe Unu noseve
CTpaHu (opyxecTtBa) ce 3aemMaT c obLLa CTONaHCKa AENHOCT, KOSTO MOANIEXMN HA CbBMECTEH KOHTPOI.

CbBMmecTeH KOHTpON npeactaendaBa OOroBOPHO cnofendaHe Ha KOHTPOa BbpXy AafeHa CTonaHCKa nenHoct. Ton
ce onpenena oT yCTaHOBEHOTO M3NCKBaHE B3E€MaHETO Ha CTpaTern4ecku (OMHAHCOBM N ONepaTMBHU pPELLEHUS,
CBbpP3aHN CbC CTONaHcKaTta OENHOCT M pasBUMTUETO HA CbBMECTHOTO OPYXeCTBO, Aa CTaBa CbC 3aAbJDKUTENHO
€ONHOOYLWHO Cblnacue Ha KOHTponupawunTe Cbapy>XHUUN.

KoHTponupall, CbOpPyKHUK B CbBMECTHO APYXECTBO € CTpaHaTa (ApYXecTBOTO), KOSATO (KOeTo) yyacTBa B
CbBMECTHOTO APYKECTBO M CrOAeNs CbBMECTHUS KOHTPOS BbpPXY NOCNEAHOTO.

CbBMECTHOTO [PYXECTBO Ce€ BKIOYBA B KOHCONMMAMPaHus (UHAHCOB OT4YeT Ha [pynarta, kato ce npunara
mMeToObT Ha COBCTBEHWSI KamuTan - OT AaTtaTta, Ha KOATO edEKTUBHMAT CbBMECTEH KOHTPON € mpuaoobut ot
KOHTPONMpAaLLMs CbAPYXHUK (KOHKPETHO - APYXKECTBOTO-MaiKa) 1 crvpa Aa ce KoHconmaupa 4Ypes To3u meToq oT
JaTtarTa, KoraTo CbBMECTHOTO APYXKEeCTBO ce TpaHcopMumpa B AbLUEePHO, UMK OT AaTtaTa, Ha KosiTo ce npuema, Jye
CbBMECTHUSIT KOHTPOJ1 € NPEXBbPIEH OT KOHTPONMPALLMS CbAPYXXHUK Ha TPETU nuua.

AcouunnpaHo ApyxecTBo

ToBa e ApYyXecTBO, B KOETO UHBECTUTOPBT (KOHKPETHO - APYXECTBOTO-ManKa) ynpakHsBa 3Ha4MTeNHO BNWsHUE,
HO KOETO He MpeACTaBsiBa HUTO AbLLEPHO APYXECTBO, HUTO CbBMECTHO APYXECTBO HA MHBECTUTOPA.

3HaunTenHo BnusiHME € npaBOTO Ha yyacTue MNpu B3eMaHeTO Ha peLleHud, CBbp3aHn C (puHaHcoBaTa WU
onepatmBHaTa NoJIMTUKaA Ha nNpeanpunAaTneTo, B KOETO € NHBECTUPAHO, HO HE € KOHTPOJT U CbBMECTEeH KOHTPOJ
BbpXy Ta3u NONUTUKA. ObuyariHo TO e Hanuue npwu: a) nputexasaHe, NpPAKO UM KOCBEHO OT CTpaHa Ha

4



nHeectuTopa Ha aanose (akummn) ot 20% [o 50 % oT kanuTana Ha ApYXecTBOTO, B KOETO € UHBECTUPAHO (BKII. MO
cunarta Ha cnopasymeHve mexay akuumoHepu) u, 6) B AOMbIIHEHWE, WHBECTUTOPBLT MMa MPeAcTaBUTENCTBO B
ynpasnsBallya OpraH Ha ApYXecTBOTO, B KOETO € MHBECTMpaHO W/Mnu yyacTBa B Mpoueca Ha B3eMaHe Ha
pelleHnsiTa No OTHOLEHWe Ha NomuTMKaTa U cTpaternsta Ha ApYXecTBOTO, B KOETO € MHBEeCTUpaHo, uwnm ca
Hanuue CbLLEeCTBEHW onepaunn Mexay UHBECTUTOpa U APYXeCTBOTO, B KOETO € MHBECTUPaHO.

AcounmpaHOTO OpPYXXeCTBO Ce BKIoYBa B KOHCONMMAMpaHus ¢uHaHcoB oTyeT Ha [pynarta, kato ce npunara
MeToabT Ha CoBCTBEHMS KanuTan - OT gartaTta, Ha KOsTO € NpuMaoOtuTO 3HAYMTENHO BMMSIHME OT MHBECTUTOpa
(KOHKpETHO - ApYXeCTBOTO-Malka) 1 cnupa da ce BKIYBa Ype3 TO3u MeToA UNn OT gataTta, KoraTto ApY>KeCTBOTO
ce TpaHcdopmMmpa B AbLLEPHO, UMK OT AaTaTa, Ha KoATO ce NpUema, Ye 3HaYUTENHOTO BNNSHWE € NPeXBbPIEHO
OT MHBECTUTOPA Ha TPETU Nuua.

2.3. lNpnHUMNU Ha KoHCcoNMMaauusTa

KoHconmanpannaT ¢uHaHCOB OTYeT BKMOYBA (PMHAHCOBMTE OTHETU HA [APYKECTBOTO-Mavika, AbLUepHuTe
OpYyXecTBa, CbBMECTHWUTE APYXXEeCTBa M acouunpaHuTe ApyxecTBa, 3roTeeHu kbm 31 mapt 2017 roguHa. MNpu
KOHCOnMMaauusaTa € npunaraH noaxoabT Ha “MKOHOMMYECKO npeanpuaTMe”, Kato 3a oueHkata Ha
HEKOHTPONMUPAaLLOTO yyactTue npu 6u3Hec - kombuHaumm n gpyrn ¢opMy Ha npuaobmsBaHuA Ha ObLUEpHU
ApyxecTBa, e n3bpaH MeToAbLT Ha “NponopumoHaneH AAn B HETHUTE akTuBK’.

drHaHCOBUTE OTYETU HA AbLUEPHUTE, CbBMECTHUTE N acoummpaHuTe OPYyXeCTBa 3a uennte Ha KoHconunaaumaTta
Ca M3rotBeHn 3a Cobliuna OoT4eTeH nepunod, Kakto TO3Un Ha D.DY)KECTBOTO-MaVIKa n nNpu npunaraHe Ha eguvHHa
c4yeToBOOHa NONNTUKA.

2.3.1. KoHconuaaums Ha OblUuepHn apyxecTsa

B KOHCconmManpaHua CbI/IHaHCOB OT4HeT, OTYeTUTE Ha BKMNHOYEeHUTE ObLUepHU ApyXecCTBa Ca KOHconmnagupaHu Ha
6a3a Ha meToda “nbnHa KoHconuaaumsa”, peq no peq, kato e npunaraHa yHupuumnpaHa 3a CbllecTBeHUTe 00eKkTr
cyeToBOAHaA MNONMUTUKA. MHBGCTVILI,I/IVITG Ha ,D,py)i(eCTBOTO-MaVIKa ca enuMuHMpaHun cpeLlly gena B cobcTBeHUs
KanuTan Ha ObLuepHUTe Opy)KecTBa KbM AaTaTa Ha npugobusaHe. BbTpellHo-rpynoBuTe onepauum 1 pasyetu ca
HambIIHO eNMMUHUPAaHK, BKI1. HepeanuaupaHata BbTpeLuHorpynosa nevanéa unu 3ary6a. OTtyeTeH e u epekTbT
Ha OTCpOYeHNTE AaHbLUU NPU Te3N eNUMUHUPALLIM KOHCOMNMAALMOHHMN 3anncBaHms.

AsnoBeTe Ha akunoHepy - TPETW NULA B AbLUEPHUTE [PYXECTBa, U3BBH TE3N Ha aKLMOHepUTe Ha ApyXecTBOTO-
Mawika, ca MOCOYEHN CaMOCTOATENHO B KOHCONMMAMPaHMA OTYET 3a (PMHAHCOBOTO CbCTOSHUE, KOHCONMMANPaHus
OT4eT 3a BCeobXBaTHMA AOXOA M OTYETa 3a NPOMEHNTE B COGCTBEHMSA KanuTan KaTo “HeKOHTponupaLlo yyactue”.
HekoHTponupalloTo y4acTne CbabpXa: a) Cymarta Ha Aena Ha akumoHepuTe (CbAPYXHUUMTE) - TPeTU nuua KbM
Jarata Ha KoHconuaaumsTa 3a NbpBuM MbT B CpaBefnueaTa (HamepeHaTta CTOMHOCT) Ha BCUYKW pasrpaHnynmMm
npngobuTn akTMBW, NOETU MacuBU N YCNOBHUTE (U3KPUCTaANM3Mpanu) 3a4bIiDKEHWUS Ha BCSKO OT CbOTBETHUTE
AbLUEepHW ApyXecTBa, onpedeneHa (Ha 6a3a gena) Ypes nponopumnoHanHus metod, 1 6) 3MeHeHneTo Ha cymaTa
Ha gena Ha Te3u nuua B COBCTBEHUS KanuTamn Ha BCAKO OT CbOTBETHUTE AbLUEPHU APYXKEeCTBa OT NbpBaTta UM
KOHcoNuaaums 40 Kpas Ha TekyLLmus OTY4eTeH nepuoa.

3a npevnsuncnsisaHe Ha OT4eTUTe Ha AbLepHUTE APYXEeCTBa B Yyx6uHa B Gbrirapckv niesa ca U3nonssaxm
crnefHUTe KypcoBe:

1. OtueTsbT 3a BCeoOXBATHUA AOX0OA € NPEN3YNCIIEH MO CpeaHo npeTterneH kypc Ha USD,konTo e 1,75342
BGN/USD kbm 30.06.2016 r. 1 kbm 30.06.2017r. — 1,80738 BGN/USD

2. OT4eTbT 3a (PMHAHCOBOTO CLCTOSIHME € NPen3yHUCrieH Ha Gasa 3aknunTenHus kypc Ha BHB kbm
30.06.2016 r., kovito e 1,76169 BGN/USD wn 3akniountenHus kypc kbm 30.06.2017 r., konTo € 1,71384
BGN/USD

3. OTt4eTbT 3a NapuyHMTE NOTOLM € NPen3dnCieH No cpeaHo npeterneH kypc Ha USD ,konTo e 1,75342
BGN/USD kbm 30.06.2016 r. 1 kbm 30.06.2017r. — 1,80738 BGN/USD

dopmupaHMTe pasnukmM OT NPen3vncrieHusaTa ca oTHeceHn B 6anaHca B no3uums “PesepBu OT NPEN3YNCTIEHN
oTyeTmn®.



2.3.2. NpunoobrBaHe Ha OblUEpHU OpYKecTBa

Mpu nNpuaoGuBaHe Ha ObLIEPHO APYXECTBO (NpeanpusiTe) ot pynata npu GuUsHec-koMGUHaUMK ce M3non3sa
MeToabT Ha MpupoGuBaHe (nokynko-npofaxkba). MpexBbprneHoTO Bb3HAarpakaeHwe BKIKOYBA ChpaBefnuBaTa
CTOMHOCT KbM JaTtaTa Ha pasMsiHaTa Ha NpeaoCTaBeHWUTE akTUBW, Bb3HUKHANMTE WK NoeTu 3aObiDKeHUs U Ha
n3gageHnTe MHCTPYMEHTM Ha coBCTBEH KanuTan oT npuaobuBaLLoTO APYXECTBO, B 3aMsiHa Ha Nony4yaBaHeTo Ha
KOHTpOMa Had NpnOobyuBaHOTO APYXKeCTBO. TS BKMOYBA U cripaBeanBaTa CTOMHOCT Ha BCEKU aKTVUB UMK Nacus,
KOWTO Ce siBABA pesynTaT OT criopasyMeHue 3a Bb3HarpaxmneHue nog ycrosue.

lMpeknTe pasxoaun, CBbp3aHu C I'IpM,D,O6VIBaHeTO, Ce npu3HaBaT KaTo TeKylwu 3a nepuoaa, B KOWTO Te ca
M3BbpPLUEeHN, C U3KINKYEeHNe Ha pa3xoauTte 3a eMUCUAaA Ha ObIroBn UM MHCTPYMEHTU Ha cobcTBeHMA kanuTarn,
KOUTO Ce npn3HaBaT KaTo KOMMOHEHT Ha cobcTBEHUS KanuTan.

Bcuukm npupobuTtn pasrpaHuuuMMmn akTMBM, MOETM MacuBM W YCINOBHUTE (M3KpUCTanuavpanu) 3agbiDKeHUs B
B6usHec-koMbMHaumATa, ce oueHsiBaT MbpPBOHAYanHO MO TAXHATa CrnpaBeAnuBa CTOMHOCT KbM gaTata Ha
pasmsaHaTa. Bcako npesuweHne Ha cbopa OT NpexBbPrieHOTO Bb3HarpaxgeHme (OueHeHo Mno cnpaBeanusa
CTOWMHOCT), CymaTa Ha HEKOHTPONupaLloTo yyacTue B npuaobuBaHOTO npeanpuatue u, npu npugobusaHe Ha
eTanu, cnpaseanveaTta CTOMHOCT Ha AartaTa Ha npuaobrveBaHe Ha NO-pPaHoO NPUTEXABaHOTO KanuTanoBo yYyacTue B
npugobrBaHOTO NpeanpusiTue, Hag nNpuaobuTuTe pasrpaHNYMMK akTMBU M MOETW nacuBM Ha npuaobmBalloTo
OPYXecTBO, Ce TpeTMpa W npu3HaBa KaTo penyTauus. AkO [enbT Ha npuaobuBalloTo [OpYXKecTBO B
cnpaBeanvBaTa CTOMHOCT Ha HETHUTE MpPUAoOtUTW pasrpaHMYMMKN akTUBW Ha[BWLIAaBa LieHaTa Ha npugobuBaHe
Ha 6usHec-kombrHaumATa, TOBa NPeBULLEHNE Ce NpU3HaBa He3abaBHO B KOHCONMMANPAHWSA OTYET 3a OXOAUTE Ha
pynata B cTtatuaTa “nevan6w/(sarybu) ot npmaobreaHe Ha/(ocBoboxaaBaHe OT) AbluepHu apyxectea’. Beako
HEKOHTpOmnMpaLlo yvactve npu 6usHec koMOuHauusi ce oueHsiBa Ha 6Gasa mMeToda “nponopuvoHaneH gan B
HeTHUTE akTMBKU” Ha NPMAOOUBAHOTO APYXKECTBO.

Korato GusHec kombuHaumaTa no npuaobvBaHeTO Ha ObLUEPHO APYXECTBO Ce OCbLUECTBABA Ha eTanu, Ha
paTtata Ha npugobuBaHe BCUMYKM NPeauLHN WHBECTUUMW, AbpXaHu OT npuaobuBalims, ce npeoueHsBaT Ao
cnpaseanuBa CTOWHOCT, kaTo nonyveHuTe edeKkTn OT Tasu npeoleHKka ce npu3HasaT B Tekywara neyanba unu
3aryba Ha [pynarta, cbOTBETHO KbM “cbMHaHCOBU npuxoan” un “comHaHcoBM pasxoaun” unum ,nevandbw/(zarybu) ot
acouMmpaHo APYXeCcTBO”, BKM. BCUYKN NPeduLIHO OTY4eTeHW edeKTn B ApYyrnte KOMMOHEHTU Ha BceobXBaTHWA
[OX0[ Ce peunknumpar.

2.3.3. Npogaxba Ha ObLuepHU OpYyXecTBa
Mpu npopgax6a unu gpyra gpopma Ha 3aryba (TpaHcdep) Ha KOHTPON BbPXY ObLLIEPHO APYXKECTBO:

. OTnuceBaT ce akTMBMTE W nacuBuTe (BKI. aKOo MMa MpuvHagnexawa penytauusl) Ha [OblLiepHOTO
APYXecTBO Nno 6anaHcoBa CTOMHOCT KbM AaTaTta Ha 3arybaTa Ha KOHTPOJT;

. OTnncBa ce HEKOHTPONMPAaLLOTO y4acTve B ToBa AbLUEPHO APYXecTBO No 6anaHcoBa CTOWHOCT B
KOHCONMMAMPaHUA OTYeT 3a (PUHAHCOBOTO CbCTOSIHME KbM Aartata Ha 3arybata Ha KOHTpona, BKI1. BCUYKM
KOMMOHEHTU Ha Apyr BceobxBaTeH 40X04, CBbP3aHu C TSX;

. Mpr3HaBa ce MONy4YeHOTO Bb3HarpaXaeHue Mo crnpaBednuBa CTOMHOCT OT caeskaTa, CbOUTUETO Unn
onepauusaTa, fosena Oo 3arybaTa Ha KOHTPOTT;

. Peknacuduumpar ce kbm “nevanbu unu 3arybu 3a roguHaTa’, unu ce TpaHcdepupaTt AUPEKTHO KbM
HaTpynaHyu nevanbu BCUMYKM KOMMOHEHTU Ha COOCTBEHUSA kanuTar, NpeAcTaBnsBalLM HepeanusvMpaHu AO0XOAM
unu 3arybum — CbrnacHo M3NcKBaHMATa Ha cboTBeTHUTE MC®OO, nog YmmMTo NpaBuna nonagaT Te3n KOMMOHEHTU
Ha coOCTBEHUA KanuTan;

. Mpu3HaBa ce Bcsika pe3ynTaTHa pasnuvka kato “nedanba wnum 3aryba oT ocBoboxagaBaHe (Npoaaxba) Ha
OblLUEPHO OPYXeCTBO” B KOHCONMWAMPaAHUS OTYET 3a BCceobXBaTHUSI O0OX0A, NpuHaAnexaiwia Ha OpYyXKecTBOTO-
Mawnka.

* OcrtaHanuTe 3a ObpXaHe ganose, (hopMupalLy MHBECTULMN B acOLMMPaHN Apy>KecTBa UM MHBeCTUUMn
Ha pasnoriokeHne n 3a npo,ua>|<6a Ce oueHsiBaT MbpBOHA4arHO Mo cnpaBedsiMBa CTOMHOCT KbM faTtaTta Ha
npo,qa>K6aTa 1 B NOCNeACTBME Ce OLeHsBaT Mo peda Ha npueTaTa oT [pynata cyeToBogHa NONuTUKa.

MeTtoobT Ha npugobuBaHe (nokynko-npodaxba) ce npunara M npu onepauuMn 3a obeguHeHue w/vnu
NpecTpykTypupaHe Ha npeanpusatus nof obLy KOHTPOIN, B criydan 4e Te ce aABaABaT Mpeku npuaobuBaHus ot
nosuumsTa Ha ApyKeCcTBOTO-Malika.

2.3.4. Coenku ¢ HEKOHTPONMPALLLOTO y4acTme

OnepauumTe C HEKOHTPONMPALLOTO ydyacTue ce TpeTupaT oT [pynaTa KaTo cOenku ¢ nuua, npuTexasalim
MHCTPYMEHTM Ha obLma cobeTBeH kanutan Ha pynata. Edektute oT npogaxtu Ha OsrnoBe Ha OPYXeCTBOTO-
Mallka, Ge3 3aryGa Ha KOHTPON, KbM MpUTEXATENM Ha HEKOHTPOSIMpalM y4yacTusi He ce TpeTupar KaTto
KOMMOHEHTW Ha TekywaTta neyanba unu 3ary6a Ha [pynata, a KaTo ABWXKEHUS OUPEKTHO B KOMMOHEHTUTE Ha
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cobCcTBEeHMS M kanuTan, oGUKHOBEHO KbM KOMMOHEHTa-pes3epB ,HepasnpeaerieHa nedanta”. W obpaTtHo, npu
MOKYMKN OT APYXeCTBOTO-malka, 6e3 npmaobrBaHe Ha KOHTPOM, Ha AOMbIHWUTENHM OAMOBE OT Yy4acTUMETO Ha
npuTeXaTenn Ha HEKOHTPONMPALLM Y4acTUA BCsKa pasnuka Mexay nrnateHata cyma U CbOTBETHUSI NpuaoduT asn
oT GanaHcoBaTa CTOMHOCT Ha HETHWTE aKTMBM Ha ObLIEPHOTO OPYXKECTBO Ce MpWU3HaBa CblUO OUPEKTHO B
KOHCONMMUAMPaHUS OT4YeT 3a COGCTBEeHMst KanuTan, OBMKHOBEHO KbM KOMMOHEHTa-pesepB ,HepasnpenereHa
neyano6a”.

KoraTo pynata npectaHe ga npuTexasBa KOHTPON M 3HAYMTENHO BMMsIHWE, BCsKA OCTaBalla MaruuHCTBeHa
MHBECTULMA KaTo OAN B Kanutana Ha CbOTBETHOTO APYXXECTBO, Ce MpeoLeHsiBa No cnpaBeanmeBa CTOMHOCT, KaTo
pasnukaTta oo GanaHcoBaTa CTOMHOCT ce Nnpu3HaBa B Tekyllata nevan6a unu 3aryba, kaTo CbOTBETHO BCUYKM
CYyMU Mpeau NpusHaTu B APYrM KOMMOHEHTU Ha BCeOOXBATHMS JOXOL Ce OTYMTaT Taka KakTo NMpu onepauusi Ha
OVPEKTHO OCBOOOXaBaHe Ha BCUYKM acouuvMpaHuM C MbpBOHavanHaTa WHBECTUMUMS (B AbLUEPHOTO Wnu
acoLMMpPaHOTO APYKECTBO) KOMMOHEHTH.

2.3.5. KoHconungaumsa Ha acoummpaHn n CbBMECTHU ApYyXecTBa

3a BKMOYBAHETO Ha acounnpaHnuTe n CbBMeCTHU ApYyXeCTBa B KOHCONMAUPaHUA d)lechoa oT4yeT € NpUunoxeH
MeToabT Ha coOcTBEHUSA Kanutan, cnopen KOWTO MHBECTULINATA Ha ,D,py)KeCTBOTO-MaVIKa B TAX NbpBOHa4arHo ce
oT4MTa Mo LeHa Ha npuaobusaHe (cebecToMHOCT), a BNOCNeACcTBUE Ce NPensyncnsaBa, 3a Aa oTpasv NPoOMeHuTe
Ha Jena Ha MHBECTMTOopa (KOHKPETHO — OPYXECTBOTO-Malnka) B HETHUTE aKTMBWM Ha acOLMMPAHUTE U CbBMECTHU
apyxectBa cnef npupaobusaHeTo. MHBecTuumaTa Ha [pynata B acouummpaHuTe W CbBMECTHW [OpYKecTBa
BKMOYBA U penyTauuute, uaoeHTMdULMpaHy npy npuaobrneaHeTo M, HETHO OT BCsika NpusHaTa obesLeHka.

Mevan6ata unu 3arybarta crnen npugobuBaHeTo 3a pynaTta (Ype3 ApyXecTBOTO-mavika) OT acouumpaHuTe u
CbBMECTHM OPYXKECTBa, 32 CbOTBETHUSI OTYETEH Nepuos, NPeACTaBnsBa HENHUA OSN B HETHUTE My (DMHAHCOBWU
pe3yntatu (cneg OaHblM) OT HeroBaTa CTOMaHCKa OEWHOCT 3a To3uM Mnepuon, KOMTO OAn ce npusHaea U
NnpeacTaBsa Ha OTAENEH pef B KOHCONMAMPaHWS OTYET 3a BCeobxBaTHUS [OX0S.

AHanorm4Ho, oenbT Ha prnaTa B UBMEHEHNATa cnea I'IpI/I,D,O6I/IBaHeTO Ha Opyrnte KOMMOHEHTU Ha BceobxBaTHUSA
[oxo4 Ha acouunnpaHuTe U CbBMECTHU ApYyXeCTBa, CbLIO Ce Npu3HaBa M NpeactaBa KaTo ABWXeHUe B Opyrute
KOMMOHEHTN Ha BceoOXxBaTHMSA [Joxod B KOHCoNnagunpaHua oT4yeT 3a BCEOOXBaTHUS [0X0A4, CbOTBETHO
KOHCoNmManpaHnuTe pes3epBU Ha prnaTa B OTYeTa 3a M3MeHeHusiTa B cOOCTBEHMS KanuTan. prnaTa npu3HaBa
CBOA O4n B 3ary6V| Ha acounnpaHnTe n CbBMECTHU AOpyXeCTBa OO0 pa3Mepa Ha HenHaTa MHBECTULMS, B T.4. U
npenoctaBeHnTe MM BbTPELLHU 3aeMu.

BbTpewHute pasdetn mexgy [pynata M acouumpaHute M CbBMECTHM [JPYXXECTBa He ce enMMuUHMpar.
HepeanuanpaHaTta nedyan6a unu 3aryba OT CAENKU MexXay TAX ce enMMUHMpa [0 MpOoLEeHTa Ha rpynoBoTo
yyacTue B acoummpaHnTe U CbBMECTHM APY)KECTBa, KaTo BKIMIOUYUTENHO Ce NpoBepsiBa 3a o6GesleHka B criyyauTe
Ha 3ary6a. OTYeTeH € 1 epeKTbT Ha OTCPOYEHUTE AaHbLM NPY TE3N KOHCONUAALMOHHN Nnpoueaypu.

2.4 CpaBHUTESTHN JaHHN

OpyxecTBOTO NpeacTaBs cpaBHUTENHa WHGOPMaUMS B TO3N (DUHAHCOB OTYET 3a nepuoaa, MpuKYBaLy Ha
30.06.2017 r. u 3a nepuoga, npuknioyeawy, Ha 30.06.2016 r. Korato € He06X04MMO, CPaBHUTENHUTE AaHHU ce
peknacudpuumpar (M Npen3vmcnsear), 3a Aa ce NOCTUIrHEe CbMNOCTaBUMOCT CMPSIMO MPOMEHU B NPEACTaBAHETO B
Tekyuiata roguHa.

2.5 OyHKUMOHanHa BanyTa 1 npu3HaBaHe Ha KypCOBU pasnmvkiu

dyHKUMOHaNHa 1 OTYEeTHa BanyTa Ha npeacTaBsiHe Ha (OMHAHCOBMUS OTYET Ha APYKECTBOTO € ObNrapCkusiT nes.
Ot 1.07.1997 r. neBbT € GMUKCMpaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckata mapka B
cboTHOoweHne BGN 1 : DEM 1, a ¢ BbBeXAaHeTO Ha eBpOTO KaTo odumumanHa BanyTa Ha EBponenckns cblo3 - ¢
eBpoTo B cboTHOLWweHne BGN 1.95583 : EUR 1.

Mpy nNbpBOHaYanHoO Npu3HaBaHe, cAefnka B YyaecTpaHHa BanyTa ce 3anncBa BbB (OyHKLMOHanHaTa BanyTa,
KaTo KbM CyMaTta B 4yXAecTpaHHa BanyTa ce npunara oOMeHHUST KypCc KbM MOMEHTa Ha cAernkata unm
onepauuaTa. [MapuyHuTe cpeacTBa, B3eMaHuMATa W 3a4bIDKEHUSATA, KAaTO MOHETapHM OTYETHU 0OeKTw,
OEHOMVHUpaHM B YyXXAeCcTpaHHa BanyTa ce oT4uTaT BbB (hyHKUMOHaNHaTa BanyTa Kato ce npunara o0oOMeHHUAT
Kypc, nybnukysaH ot BHB 3a nocnenHus paboTeH AeH Ha cboTBeTHUS Mecel,. KbM 31 aekemBpu Te ce oueHsBaT
B Obnrapcku neea, Kato ce U3non3ea 3akn4MTENHUSAT oOMeHeH kypc Ha BHB.

HemoHeTapHUTE OTYETHM obekTM B oTyeTa 3a (OMHAHCOBOTO CbCTOSHME, MbPBOHAYaANHO AEHOMWHWPAHWN B
Yy>XaecTpaHHa BanyTta, ce OTYMTaT BbB (byHKLI,VIOHaJ'IHaTa BanyTta KaTto ce npunara MCtopmn4eCKnAT obmMeHeH KypcC
KbM AaTaTa Ha onepauuaTa u nocnenBallo He ce npeoueHABaT No 3aKniynTeneH Kypc.



E(beKTMTe OT KypcoBUTE pas3fiMKK, CBbp3aHN C ypeXXaaHeTo Ha cOerikn B YyXaecCcTpaHHa BanyTta, Ui oT4MTaHeTo
Ha TbProBCKM COENKN B HyXOEeCTpaHHa BasnyTa no KypcoBe, KOUTO ca passindHu, oT Te3n, N0 KOUTO NbpBOHa4YaI1HO
ca 6unu Nnpu3HaTn, ce BKNKOYBAT B OTHETa 3a BCeoOxBaTHMSA OoX0o4 (B neyanbarta unu 3ary6aTa 3a ropleaTa) B
MOMEHTa Ha Bb3HUKBAHETO UM.

2.6 MNpunxogun

MpuxoguTe B APYXECTBOTO Ce Npu3HaBaT Ha Gasa npuHUMNa 3a HauducnsiBaHe M OO CTeneHTa, OO0 KOATO M Mo
HauuHa, No KOWTO CTOMaHCKMUTe usrogu ce npuaobueaT OT OPYKECTBOTO U PEC. CTOMAHCKUTE PUCKOBE Ce HOCHT,
KaKTO M [OKOJIKOTO MpUXoANUTE MoraT HagexaHoO aa ce U3MepsT.

Mpwn npona>|<6v|Te Ha npoaykuud, CTOKM U Matepuanum npuxogmte ce npu3HaBaT, KOrato BCUYKU CbLUECTBEHU
puckoee 1 nons3u ot CcoOCTBEHOCTTA Ha CTOKUTE npeMmnHaBarT y Kynysa4a.

Mpn npepoctaBaHETO Ha ycnyru, npuxognute ce npmn3Hasar, OTYUTaNKK eTana Ha 3aBbPLUEHOCT Ha cAaenkata KbM
JaTaTa Ha oT4yeTa 3a (PMHAHCOBOTO CbLCTOSIHME, aKO TO3M eTan MoXe Ada 6bae HagexgHo N3MepeH, Kakto "
pa3xoauTte, U3BbpLUEHU NO caenkaTa U pasxoanTe 3a NPUKINYBaHETO n.

MpuxogouTe ce oueHaBaT Ha 6asa cnpaeegnueaTta LeHa Ha NpoAadeHuTe NpPoayKUmsi, CTOKM U YCINyrn, HETHO OT
KOCBEHM AaHbUM (aKUM3 1 AaHbk AobaBeHa CTOMHOCT) M NpegocTaBeHN OTCTBLMKU 1 pabaTu.

HeTHute pas3nnMkn OT NpoMAHa Ha BallyTHU KypcCoBe, CBbp3aHu C napuyHun cpencrtBa, TbProBCKM B3eMaHUA U
3aabJkeHuna, OeHOMUHUpaHU B YyXOecCTpaHHa BanyTa, Ce BKNn4YBaT B OT4yeTa 3a BceobxBaTHMUS [0X0[ (B
neyan6ata unum 3ary6aTa 3a FO,CI,VIHaTa), KOrato Bb3HUKHAT.

MpuxogouTe OT MpeoueHKa Ha WMHBECTMLMOHHM UMOTW [0 ChpaBeafivBa CTOMHOCT (KoraTo € MpWUMoXUMO) ce
npeacTaBsaT B OT4eTa 3a BceobxBaTHWSA fdoxon (B nevanbaTta wnu 3arybaTa 3a roguHata) Ha pen “opymm
poxoaw/(3arybu) ot pgemHoctTa’. B cblaTa cratua OT OoTyeTa ce oTunTaT U peanuavpaHuTe npuxoaum oT
npefocTaBeH MHBECTULMOHHM UMOTW Ha onepaTuUBEH JN3VHT.

Mpu npogax6u Ha nannawaHe, NPUXoa4bT Ce NpPU3HaBa Ha AaTtarta Ha npogaxbaTa 6e3 MHkopnopmpaHuTe NUXBMU.

®duHaHcoBUTE npuxogn ce npeacrtaBAT OTAENIHO Ha nuueBaTa CTpaHa Ha oT4vyeTa 3a BCeOoOXBaTHMSA [0X0[4, (B
nevyantata unu 3ary6aTa 3a FO,EWIHaTa) N Ce CbCTOAT OT. NpMxoAan OT NMUXBU NO NpegocTtaBeHn 3aeMn n CPpoYHU
aenosnTun, npmxo,u,m/neqan6m OT cAeNnkn ¢ MHBeCTUUunn B LEHHU KHMXXa Ha pa3norioXeHune 1 3a npoua>|<6a n/vnm
OT MHBECTULUMM B ObLUEPHU N acoUunnpaHn OpyXecTBa, B T.4. AMBUOEHTU, HETHa neyan6a ot KypCcoBU pasnukum ot
npeoueHKn Ha YyXxgecTpaHHa BanyTa.

2.7 Pasxoan

Pasxognte B APY>XeCTBOTO Ce Nnpu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBAHE WU Ha ba3sa npuHUMNnNTE Ha
HauucrsiBaHe u CbNOCTaBUMOCT, U A0 CTENEeHTa, A0 KOATO ToBa He 61 JoBeno 3a npusHaBaHe Ha akTuBu/nacuem,
KOMUTO He OTroBapAT Ha onpegeneHndaTa 3a TakmBa CbrnacHo MC®O.

Pa3xognte 3a 6baewm nepuoan ce otnaraTt 3a npu3HaBaHe KaToO TeKyll pa3xod 3a nepuoda, npes KOWTO
A0oroBopute 3a KOUTO Cce OTHACAT, Ce U3NbJIHABAT.

durHaHCOBWTE pa3xoamn ce NPeacTaBAT OTAENHO B oT4eTa 3a BceobxeaTHUA goxon (B nevanbarta unum sarybaTa 3a
roguHaTta) U ce CbCTOAT OT: Pa3XxoAu 3a NUXBY NO NoNydeHn 3aemu, GaHKOBM Takcy No 3aeMy U rapaHUum, HeTHa
3aryba OT KypcoBM pasnuKKU Ha YyxaecTpaHHa BanyTa, pa3xoam/3aryou oT CAEnKU C UHBECTULUM B LIEHHU KHIKa
Ha pasnonoxeHue 1 3a npogaxba (koraTo ToBa € NPUIOXUMO) UW/UIK OT MHBECTULIMK B ObLUEPHU U acoLMMpaHm
ApyxecTBa.

2.8 ImoTu, malumHmn n obopyasaHe

NmoTuTe, MawwmHMTe 1 obopyaBaHeTo (AbMAroTpanHM MaTepuanHu akTUBM) ca NpeacTaBeHM Mo McTopuyecka
CTOWHOCT, HamareHa Cc HaTpynaHaTta amopTu3auus n 3arybuTte ot obesueHka.

MbpBOHaYanHo npugo6uBaHe

Mpn nbpBOHAaYanHo I'IpVI}J,OGVIBaHe MMOTUTE, MaLUNHUTE U o6opy,u,BaHeTo Ce oueHaBaTt no ueHa Ha I'IpVILlOGVIBaHe
(Ce6eCTOI7IHOCT), KOATO BKIOYBaA MOKynHaTa LUeHa, MUTHUYECKUTE TaKCu (KOFaTO TOBa € rlpl/IJ'IO)KMMO) N BCUYKU
Opyrn npekn pasxonu, Heobxoaumu 3a npueexnaHe Ha aktmea B pa6OTHO CbCTOAHUE. I'IpeKMTe pa3xogn OCHOBHO
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ca: pasxogu 3a MbpBOHAYyanHa [JOCTaBka, pasxo4uM 3a XOHopapu Ha nuua, CBbp3aHW C  MpPOekTa,
HEBBH3CTAaHOBSIEMU [AaHblUM, pasxoau 3a KanuTanusumpaHu nuxeBuU 3a kBanuduuupaHu akTueu (KoraTo ToBa €
NPUIOXMMO) 1 Ap.

Mpu npuaobusaHe Ha UMOTU, MaLLMHK 1 0BOpPyABaHE NPU YCNOBUATA Ha Pa3CpPOYEHO NnallaHe, NokynHaTa LeHa
€ eKBMBAneHTHa Ha ceralHaTa CTOMHOCT Ha 3aA4b/IKEHNETO, AMCKOHTUPaHO Ha Ba3a Ha NMXBEHOTO paBHWMLLE MO
npuBNeYeHNTE OT OAPYXXECTBOTO KPEAUTHW PECYPCU C aHanorM4yeH maTtypuTeT 1 npegHasHadeHve.

OpyxecTBOTO € onpegenuno ctonHocTeH npar oT 700 nB., Nog KOMTO NpMAOOUTUTE aKTUBW HE3aBUCUMO, 4e
npuTexasaT XapakTepucTukata Ha ObMArotpaeH akTuB, Ce MW3NUCBAT KaTo TeKyll, pas3xoh B MOMEHTa Ha
npngobreaHeTo nm.

NocnegBawm pasxoam

Pasxognte 3a pemMOHTM M MoadpbXka Ce Mpu3HaBaT 3a TeKyluM B nepuoda, Npe3 KOWTO ca HanpaBeHMW.
M3BbplueHn nocredsalim pasxodu, CBbp3aHM C MMOTWU, MalivMHW M obopyaBaHe, KOUTO MMaT XapakTep Ha
nogMsHa Ha onpefeneHn Bb3NOBM 4YacTu M arperatv, WM Ha MpPeycTPOMCTBO U PEKOHCTPYKUMs, ce
Kanutanmsampart KbM 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUSA akTUB U ce npepasrnexana octatb4HuAa My nosres3eH
KUBOT KbM fJaTaTa Ha Kanutanu3auud. C‘bLL[eBpeMeHHO, HeaMopTu3npaHaTta 4acTt Ha 3aMeHEeHUTE KOMMOHEeHTU
ce usnucea oT GanaHcoBaTa CTOMHOCT Ha akTMBWTE WM Ce Mpu3HaBa B TeKyluTe pasxoau 3a nepvoga Ha
NnpeycTponNCTBOTO.

MeToau Ha amopTusauus

OpyXeCcTBOTO M3MOS3Ba fIMHEEH METOL Ha aMopTMU3aumsi HA UMOTUTE (KOraTo TOBa € MPUSIOKUMO), MaLLUMHUTE U
obopyaBaHeTo. AMOPTU3NPAHETO Ha akTUBUTE 3ano4Ba, Korato Te ca Ha pasnonoXeHue 3a ynoTtpeba. 3emsTa He
ce amopTuanpa. MonesHusiT XXMBOT MO FPYNU akTUBK € CbobpaseH ¢ PU3MYECKOTO M3HOCBaHe, cneuudmrKkaTa Ha
obopyaBaHeTo, 6baeLnTe HamepeHus 3a ynotpeba 1 ¢ npegnonaraeMoTo MOpariHo ocTapsiBaHe.

CpOK'bT Ha rogHoCT Mo rpynn akTuBW € KakTo crenea.

. crpagn — 20-70 r. (koraTo ToBa € NPUOXMMO)
. CbopbXeHusa — 5-25 1.

. MaLuuHu n obopyasaHe —5-10T.

. KOMNIOTpU 1 Mob. ycTporictea —2-5T.

. CbpBbpPU U cucTemu — 2 -5 T.

. TpaHcnopTHM cpeacTea — 7-12T.

. CTOMaHCKM MHBEHTap — 5-12 .

Onpe/qeneHMTe CpOKOBe Ha nofie3eH XMBOT Ha D,'bJ'IFOTpaIZHI/ITe MaTtepuanHu akTuBu ce npernexgat B Kpad Ha
BCEKN OTHETEH nepunoa v npu yctaHoBABaHe Ha 3HAYUTENTHU OTKIOHEHNA CNpPAMO ObOeLlnTe oO4akBaHus 3a Cpoka
Ha 1N3NoN3BaHETO Ha akKTuBUTE, CbLLNAT Ce Kopurmpa nepcnekTmBHO.

O6e3LUeHKa Ha aKTUBU

BanaHcoBuTe CTOMHOCTU Ha UMOTUTE, MallMHUTE 1 0OopyABaHETO Noanexar Ha nperneq 3a obesueHka, korato
ca Hanuue cbbuTusa unu npomeHn B obcTosTencreaTa, KOMTO NokaseaT, Ye GanaHcoBaTa CTOMHOCT 6u Morna aa
ce oTnMyaBa TparHO OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO ca Hanvue TakuBa UHOUKATOPM, Ye NpubnuantenHo
onpegeneHaTa Bb3CTaHOBMMA CTOWMHOCT € MO-HMCKa OT TsxHaTa GanaHcoBa CTOWHOCT, TO nocriedHaTa ce
n3nncea OO0 Bb3CTaHOBMMATa CTOMHOCT Ha akTmBuTe. Bb3cTaHoOBMMATa CTOMHOCT Ha nMMoTUTE, MalLMHNTE N
oGopyaBaHeTo e Mo-BucokaTa OT ABeTe: crpaBeasiMBa CTOMHOCT Ge3 pasxoau 3a npogaxba mnu CTOMHOCT npu
ynotpeba. 3a onpepensHeTo Ha CTOMHOCTTA Mpu ynotpeba Ha akTMBuTEe ObAewmuTe napuyHM MNoTouM ce
OMCKOHTMPAT A0 TsXHaTa HacTosilla CTOMHOCT KaTo ce npunara AWCKOHTOBa HOpMa npeau OaHbuuM, KOSiTO
OTpassiBa TeKyLLUTE Nas3apHW YCIOBUSI 1 OLEHKM Ha BpemMeBaTa CTOMHOCT Ha napuTe U pUCKOBETE, crieLndunyHn
3a CbOTBETHUSI akTuB. 3arybute oT 06e3LeHKka ce oT4YMTaT B OT4eTa 3a BceobxBaTHUS goxof (B nevanbarta mnu
3arybaTa 3a roguHaTa), OCBEH aKko 3a [JafeHusi akTuB He e opmupaH npeoleHbYeH pesepB. Toraea
obGesLeHkaTa e 3a cMeTka Ha TO3W pes3epB M ce NpeacTaBs B oT4YeTa 3a BCeoOXBaTHUS Ooxof (KbM cTaTUMTE Ha
OpYyruTe KOMMOHEHTM Ha BCeobOXBaTHUS [OX0A), OCBEH ako TS He HAAXBbpNsS Herosus pa3mep (Ha pesepsa), U
HaOBMWLUEHMETO Ce BKIKYBA KaTo pas3xod B oTyeTa 3a BceobOxBaTHUSA Aoxon (B nevanbaTta wnu 3arybarta 3a
rognHaTa).

Mevyan6wu n 3ary6m oT npogax6a

ObnroTpaiiHuTe maTepuanHu akTMBM ce OTMMCBAaT OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME KOraTto ce M3BagaT
TpalHo OT ynoTpeba M He ce o4vakBaT OT TsX ObAelyn CTonmaHCcKM uaroan unu ce npopagat. Mevan6ute unu
3arybute oT npogaxobu Ha OTAENHM akTMBM OT rpynaTta Ha “MMOTKU, MallnHM 1 obopyaBaHe” ce onpeaensT vpes
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CpaBHSIBAHETO Ha MpuxoauTe OT npogaxbGaTta u GanaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTtaTa Ha npogaxbaTta.
Te ce nocoyBaT HETHO, KbM “Opyru goxoaw/(3arybu) ot npogaxba Ha akTMBK® Ha nuueBaTa CTpaHa Ha oT4yeTa 3a
BceobxBaTHUA poxon (B nevanbata wnu 3arybata 3a roguHarta). Yactta OT KOMMOHEHTa “npeoueHbyYeH
pe3epB’(ako MMa TakbB), OTHacsilla ce 3a NPOOAfEHUs aKkTUB, Ce MPEXBbPNs AUPEKTHO KbM KOMIMOHEHTA
“HepasnpeperneHa nevanba” B oTyeTa 3a NpOMeHUTe B COOCTBEHUS KanuTan.

2.9 HemartepuanHu aktTneu

HemaTtepunanHute aktmBu ca npeacraBeHn BbB (DUHAHCOBWMS OTYET MO UeHa Ha npugobusaHe (cebecTonHoCT),
HamarneHa c HaTpynaHaTa amopTM3aums u 3arybute ot obesLeHka.

B OpyxecTBOTO ce npunara fvMHeeH MeTO4 Ha amMopTuM3auus Ha HemaTepuanHute akTvBu npu onpegeneH
noneseH Xxuneot 2 - 10 rognHu.

BanaHcoBaTa CTOMHOCT Ha HemaTepuanHuTe akTUBW MOASeXu Ha nperned 3a obesleHka, korato ca Hanuue
cbOuUTUS, UM npomMeHM B oGCTosiITeNncTBaTa, KOMTO MocoyBaT, 4Ye GanaHcoBaTa CTOMHOCT 6M Morna paa
HafBMlWaBa Bb3CcTaHOBUMMAaTa MM CTOMHOCT. ToraBa obe3leHKaTa ce BKMHOYBA KaTo pasxon B OTyeTa 3a
BceobxBaTHMA goxo (B neyan6arta unu 3arybaTa 3a roguHaTta).

HemartepuanHute akTmBm ce oTnUCBAT OT OTYyeTa 3a (PMHAHCOBOTO CbCTOSAHME KOraTo Ce M3BagAT TpanHO OT
ynotpeba n He ce o4vakBaT OT TAX ObAeLn CTONaHCKU M3roam unu ce npogagar. Nevanbute unu 3arybute ot
nponaxbu Ha OTAenHW akTUBM OT rpynaTa Ha “HemaTepuarnHuTe akTuBW' ce OnpefensiT Ypes CpaBHsIBAHETO Ha
npuxoauTe oT npogaxbarta u 6anaHcoBaTa CTOMHOCT Ha akTUBa KbM AaTtaTa Ha npogaxbara.

2.10 'HBECTULMOHHN UMOTU

CbrnacHo cyeToBoAHaTa NonuTvKa, npueta oT dupmata — Maivika Cupma pyn XonguHr AL u gpyxecTsarta,
MHBECTULMOHHM UMOTMK ca Te3n MMOTU, KOUTO ABLITOCPOYHO Ce AbpKaT OT APYKEeCTBOTO 3a AOX0AM OT Haemu
nvnn sapagy BbTPELIHOTO YBEennYeHne Ha TsaxHaTa CTOMHOCT. Korato ToBa e npunioXumo, Te ce NpeactaBaT B
oTyeTa 3a PMHAHCOBOTO CLCTOSAHME MO TAXHATA aMOPTU3ALNOHHA CTOWHOCT.

MHBECTUUMOHHUTE MMOTK (KOraTo TOBa € MPUIIOXUMO) Ce OTNUCBaT OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSHME,
KoraTo ce M3BagdaT TpawHOo OT ynoTpeba un He ce oyakeaT OT TAX ObAeLn CTOMaHCKU M3rogu unm ce npogaaar.
Mevan6ute unu 3arybute OT NpodaxObu Ha OTAENHW akTMBM OT rpynata Ha “MHBECTULMOHHUTE UMOTU” ce
onpenensaT Ypes cpaBHsIBAHETO Ha npuxoguTe oT npodaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTtaTa
Ha npogaxbarta. Te ce nmocoyBaT HETHO, KbM “Apyrn goxopw/(3arybu) oT OerHoCTTa, HEeTHO” B OTyeTa 3a
BceobxBaTHUA foxos (B nevanbaTa unu 3arybata 3a roguHaTta).

TpaHcdhepy OT M KbM rpynata “MHBECTULMOHHM MMOTW® (KOrato ToBa € MPWUMOXUMO) ce MpaBdAT, Korato uma
npoMsiHa BbB (PYHKLUMOHANHOTO MNpedHasHayeHne u uenu Ha JageH MMoT. B cnyyalh Ha npexsbpnsHe OT
“UHBECTULMOHHM MMOTU” KbM “MMOTU 3a U3MNON3BaHe B coOCTBeHaTa AeMHOCT’ akTUBBLT Ce 3aBeXxaa B HoBaTa cu
rpyna no HamepeHa MCTopuyecKka LeHa, KOATO npefcTaBnsBa aMopTM3auMoHHa My CTOMHOCT KbM dartaTa Ha
npexsbpnsiHeto. O6paTHO, KoraTto OT “UMOTM 3a u3non3eaHe B cobcTBeHaTa OENHOCT” uMa MPexBbpIISHE KbM
“UHBECTULMOHHMN UMOTU”, aKTUBBT CE OUEHABaA MO aMopTM3auMoHHaTa My CTOMHOCT KbM pataTa Ha
NpexBbPMSHETO.

2.11 VIuBecTnumn B ObLUEPHU M acouumpaHu apyxecTsa

ObnrocpoyHnTe MHBECTULMW, NPEACTaBMSBALLM aKUMW B ObLUEPHUM W acouuuMpaHu apyxecTBa (koraTo ToBa e
NPUNoXnMmMo), ca npeacTaBeHn BbB (DUHAHCOBWS OTYET MO LeHa Ha npugobuBaHe (cebGecTOMHOCT), KOATO
npeAcTaBnsBa cnpaBeAnuBaTa CTOMHOCT Ha Bb3HArpaXKaeHneTo, KoeTo e Buno nnateHo, BKI. MPeKkMTe pa3xoam
no npuaobueBaHe Ha MHBECTMUMSITA, HAMareHa ¢ HaTpynaHaTa obesLueHka.

MpuTexaBaHWTe OT APYKECTBOTO MHBECTMLIMM B ObLEPHN M acouumpaHn ApyXecTBa rnoanexart Ha nperneq 3a
obesueHka. Mpu ycTaHoBsiBaHe Ha ycroBus 3a obeslieHka, cblyaTa ce Mpu3HaBa B OT4eTa 3a BCeobOXBaTHUS
goxop (B neyan6ata wunu 3ary6aTa 3a roguHara).

Mpu nokynka n npogaxba Ha WHBECTMUMM B AObLUEPHUM U acouuvMpaHu ApyXecTBa ce npunara ‘gatata Ha
CKMoYBaHe” Ha caenkara.

MHBECTMUMWUTE ce OTMMCBAaT, KOraTo Ce MPeXBbPMST npaBaTta, KoUTO MPoM3TUYaT OT TAX Ha APYrv nuvua npu
HacTbMNBAHETO Ha NMpaBHWTE OCHOBaHWS 3a TOBA M MO TO3M HAYMH ce 3arybBa KOHTpoOna BbPXYy CTOMaHCKUTE
U3roayn OT CbOTBETHWUSI KOHKPETEH Tun mHBecTuumu. Mevanbata/(3ary6ata) oT npogaxbata UM ce npeacTaBs

10



CbOTBETHO KbM “CPUHAHCOBM nNpuxogan” unu “cpuHaHcoBM pas3xoau” B oTdeTa 3a BceobxBaTHus goxon (B
neyanb6arta unu 3arybata 3a rognHara).

2.12 VIuBecTUUMM Ha pasnonoXeHne 1 3a npogaxkda

CbrnacHo cyeToBoAHaTa nonuTuka, npueta ot dwupmaTta — manka Cupma pyn XonguHr ALl 1 gpyxectBoTO
nHBeCcTMUMMTE nod opma Ha UHAHCOBU akTMBM Ha pasnonoxeHue 3a npogaxba (koraTo ToBa € NPUNOXMMO)
ca HeaepuBaTVBHM (PMHAHCOBU akTMBMW, NPEeACTaBnsBalLM akuMuM U OAnoBe OT KanuTana Ha Apyru ApyxecTsa
(ManuMHCTBEHO yyacTue), AbpXKaHu C AbNrocpovHa nepcnekTuea.

MbpBOHaYanHoO oueHsiBaHe

CbrnacHo cyeToBOAHaTa monuTvka, mpueta oT dupmaTta — manka Cupma pyn XonauHr ALl n OpyxecTBoTO,
MbpBOHAYasnHo uHBeCcTUUMMTE ((PUHAHCOBU aKTMBM) HA pas3mnonoXxeHne u 3a npopaxba ce Npu3Haeart Mo LeHa Ha
npugobnBaHe, KOSATO € crpaBeAnMBaTa CTOMHOCT Ha Bb3HArpaXKaeHWeTo, koeTo e 6uno nnaTeHo, BKIYUTENHO
npekvTe pasxogu no npuagobuBaHe Ha MHBeCTULUMATA — ((PMHAHCOBUSA aKTUB).

2.13 MatepwuanHu 3anacu

CwrnacHo cyeTtoBofHaTa MonuTuKa, nNpueta oT dupmaTta — mavika Cupma pyn XonauHr AL v opyXecTBOTO,
mMaTepuanHuTe 3anacu (Kkorato ToBa € NpUIIoXKMMO) ce OLeHsIBaT BbB (DMHAHCOBUS OTYET KaKTo criefBa:

* matepuanm n CTOKM - MO NO-HMUCKaTa OT. AOoCTaBHaTa cebecTonHoCT (ueHa Ha npm,u,o6|/|BaHe) n
HeTHaTa peanusnpyemMma CTOWHOCT;

. He3aBbpLUEHO MNPOM3BOACTBO - MO MO-HUCKATa OT: MpomsBoacTBeHaTa cebecToMHOCT M HeTHaTta
peanusmpyema CTOMHOCT;

Pasxognte, koMTO ce u3BbpLUBAT, 3a Oa AoBedaT AafeH NpoaykT OT MaTtepuarnHuiTe 3anacu B HEroBoTo
HACTOSLLO CbCTOSTHUE U MECTOHAxXOXAEeHMe, Ce BKIIOYBAT B LieHaTa Ha npuaobuBaHe (cebGecToOMHOCTTa), KakTo
crenea:

° MaTtepuann U CTOKM — BCUYKM OOCTaBHU pas3xou, KOUTO BKMKOYBAT NOKyNMHaTa uUeHa, BHOCHU MUTa U
Takcu, TpaHCNOPTHU pa3xoAn, HEBB3CTAHOBAEMU AaHbUWN U OAPYrn pa3xodn, KOUTO AONPUHACAT 3a npuBexgaHe
Ha MaTepuannTe n CTOKMTe B roToB 3a TAXHOTO VI3I'IOJ'ISBaH6/I'IpO,D,a)K66 BUA;

. He3aBbPLUEHO MNPOM3BOACTBO — BCUYKM HEOGXOAMMW NPOU3BOACTBEHW Pa3XxoAu, KouTo dopmupaT
npousBoacTBeHaTa CeBGeCcTOMHOCT, KaTo B Hes Ce BKMYBaT MNpekuTe pasxodu 3a martepuanu v Tpya u
npucnagaliara ce 4YacT OT OGLLONPOU3BOACTBEHUTE Pa3xoAu (MPOMEHIIMBM U MOCTOSIHHU), C U3KIOYEeHUE Ha
agMUHUCTPATUBHUTE pasxodu, KypCoBUTE pasnuky W pasxoaumTe Mo NpUBMEYEHN UHAHCOBU PECYpPCH.
BkrtouBaHETO Ha YCIIOBHO MOCTOSIHHUTE OGLLONPOU3BOACTBEHM pasxoau B NPOU3BOACTBEHaTa cebecToMHOCT Ha
He3aBbpLUEHOTO NPOU3BOACTBO Ce M3BbpLUBA Ha GasaTa Ha HopMarieH kanauuTeT, onpederneH Ha 6a3a obuyaeH
cpenHo noaabpxkaH o6eM. MsbpaHata 6asa 3a pasnpenenieHMeTo UM Ha HUBO OTAEHWU MPOAYKTM € HopMmaTa Ha
YOBEKO YacoBeTE Ha MPSIKO 3aeTUA NepcoHas B NPOM3BOACTBOTO Ha KOHKPETHUSA NPOAYKT.

Mpu ynoTtpebaTta (BnaraHe v npogaxbtaTta) Ha MaTepuanHiTe 3anacu Te Ce M3NUCBaT TeKyLLO KaTo ce M3non3ea
MEeToAbT Ha CpeaAHOo-NMpeTerneHara CTOMHOCT (CebeCcTOMHOCT).

HeTHaTa peanuaupyema CTOMHOCT NpeAcTaensiBa npubnuauTenHo onpeaeneHaTta npodaxHa LeHa Ha AageH
aKTMB B HOPManHus Xo4 Ha CTomaHckaTta AEWHOCT, HamarneHa C npubM3UTENHO ornpederieHnTe pasxoau Mo
[IOBbPLUBAHETO B ThProBCKU BU HA TO3U aKTMB U NPUGNM3NTENHO OnpeaerieHnTe pasxoam 3a peanuaauus.

2.14 TbproeckM n gpyru B3eMaHus

TbproBckMTe B3emMaHWs ce NpeacTaBsAT M OTYMTaT MO CrpaBefnvBa CTOMHOCT Ha 6Gasa CToMHOCTTa Ha
OpuUrMHanHo u3gageHarta gaktypa (cebGecToMHOCT), HamarneHa C pasMepa Ha obesueHkaTa 3a HecbOupaemmu
cymn. B cnyyauTe Ha pascpoyeHu nnawaHus Hag obuyanHua KpeawuTeH CpOoK, MpU KOUTO He e MpeaBuaeHo
OOMbIHUTENHO MnawaHe Ha NvMxBa UMW NxBaTa 3HAYMTENHO Ce pasnuyaBa OT obuyalHMs nasapeH fMXBeH
MPOLIEHT, B3eMaHuATa Ce OLEHsIBAaT MbpBOHAYanHO Mo TaAxHaTa chnpaBeafivBa CTOMHOCT, a mocrneasalo — no
amopTuaMpyeMa CTOMHOCT, cref npucrnagaHe Ha MHKopropupaHaTa B TsixHaTa HOMMWHanHa CTOMHOCT NUXBa,
onpegeneHa no metoda Ha ecpekTBHaTa nvxaa.
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an6ﬂI/I3I/ITeﬂHaTa OuUeHKa 3a 3ary6v1 OT CbMHUTENHU U HeC'b6I/1paeMVI B3eMaHua ce npasu, Korato 3a
C'b6MpaeMOCTTa Ha uanarta cyma unun 4act OT HedA CblleCTByBa BUCOKA HECUTYPHOCT. Hec1=6l/|paeMV|Te B3eMaHunA
Cce manuceart, Korato npaBHUTe OCHOBaHUA 3a TOBa HACTbLNAT. O0e3ueHkaTa Ha B3eMaHuATa ce Haunucnsiesa 4ypes
CbOTBETHaA KOpeCnoHOeHTHa KOPEeKTMBHa CMeTKa 3a BCEKM BWO B3eMaHEe KbM CTaTuUATa “.U.pyrl/l pasxo;:wl" Ha
nuueBaTta CTpaHa Ha oT4yeTa 3a BCeoOXBaTHMS [OX0[, (B neyan6arta unu 3ary6aTa 3a FO,CI,VIHaTa).

2.15 JInxBOHOCHM 3aeMun 1 Opyrn npegoctaBeHn oUHaAHCOBU pecypcu

Bcuukn 3aemu v gpyrm npefocTaBeHM (DUHAHCOBWM PeECypcy Ce OTYMTaT MbpBOHAYarHo no cebecToiHocT
(HomMmHanHa cyma), KosiTo ce npuema 3a crpaBejsiMBa CTOMHOCT Ha NPeAoCTaBeHOTO MO CAenkaTa, HETHO OT
MpekUTe pa3xoaM, CBbp3aHW C Te3n 3aeMu U npefocTaBeHu pecypcu. Criel MbpBOHAYanHOTO MpU3HABaHE,
NMXBOHOCHUTE 3aeMW 1 OpYru NpegocTaBeHu pecypcu, NocrneABallo ca OLEHEHU MO aMmopTU3MpyeMa CTOMHOCT,
onpefeneHa 4pes npunaraHe Ha MeTofda Ha edekTuBHaTa nvxea. AMOPTM3MpyemMaTa CTOWHOCT € M34YKCreHa
KaTo ca B3eTW NpeaBuv BCUYKY BUAOBE TaKCU, KOMUCUOHHU U APYTM CYMM, acoLmMmpaHi ¢ Tean 3aemu. MNevanbute
n 3arybute ce npusHaBaT B OTYeTa 3a BceoOXBaTHUsSI foxof (B nevanfata unu 3ary6ata 3a roguHaTta) kato
(hMHaHCOBW Npuxoau (NMXBK) UMW Pa3xoau Npes nepuoaa Ha amopTU3aLmMs Unu KoraTto B3eMaHusiTa ce noracs,
oTnuLaT Unu pegyuupar.

JInxsoHoCHUTE 3aemMu M Opyrn npegoctaBeHU (OUHAHCOBU pecypcu ce knacuduumpaT KaTto TeKyLlu, OCBEH 3a
yacTTa OT TAX, 3a KOATO OPY>KECTBOTO MMa 6e3ycrnoBHO NpaBo Aa cbbepe B3emMaHETO cu B CPOK Hag 12 meceua
OT Kpasi Ha OTYETHUS Nepuroa.

2.16 NapnyHn cpencrea v NapuyHU eKBMBanNeHTun

MapuyHuTe cpeacTBa W eKBMBASIEHTM BKIOMBAT KacoOBMTE HaNM4YHOCTM, pasnnawjaTtenHuTe CMeTKU W
KpaTKOCPOYHMTE Aerno3nTu B 6aHKK, YUNTO opurnHaneH matyputeT e o 3 meceua.

3a uenuTe Ha U3roTBSIHETO Ha OTYeTa 3a napn4yHnTe noTouun:

. NapuyHUTE NOCTBNIIEHNS OT KIMEHTU U NapUYHUTE NnallaHns KbM AOCTaBYMLM ca NpeacTaBeHn BpyTHO,
c BkntodeH AAC (20%);
. NUXBUTE MO TMONyYEHU WHBECTULMOHHM KpeauTu (korato ToBa € MNPUIOXUMMO) Ce BKMYBAT KaTo

nnaiiaHus 3a oMHaHCOBa AEMHOCT, a NMMXBUTE, CBbP3aHN C 060POTHU KpeauTu, oBGCryXBaLlM Tekylarta 4enHOCT,
ce BKMoYBAaT B onepaTMBHa AEWHOCT;

. nnatennat O0C no noKynkn Ha AbAroTpavHn akTUBKM OT YYXKOAECTPaHHU JOCTaBYMLUM Ce NOCOYBa Ha pef,
‘nnateHn gaHbuun”, a Npu OOCTaBKa Ha AbMArOTParHU akTMBM OT CTpaHaTa Ce MOoCcoYBa Ha pen “nnawaHus KbMm
JocTaBuYMUM” KbM MapuUyHUTE MOTOLM OT OnepaTuBHA AEWHOCT, AOKOSIKOTO TOM yyacTBa U Ce Bb3CTaAHOBSABA
3aeJHo 1 B onepaTMBHUTE NOTOUU Ha APYXXECTBOTO 3a CbOTBETHUS nepuog (mecew).

2.17 Tbproeckn 1 Opyru 3agbibKeHUs

THbproBCkMTE M ApPYrUTE TEKYLM 3aAbIMKEHUSI Ce OTYMATaT MO CTOMHOCTTa Ha OpurMHanHuTe dakTypu (LeHa Ha
npuaobuBaHe) UMW CTOMHOCTTA Ha HaYUCNEHUTE MPUXOAU, KOSITO ce Mpuema 3a cnpaBefnvBaTta CTOMHOCT Ha
coenkaTta u we 6bae u3nnateHa B Gbaelle cpelly MomyyeHUTe CTOKM W ycryrn. B crnyyaute Ha pascpoyeHu
nnawiaHus Hag obuyaiHWA KpeauTeH CpoK (koraTto ToBa € MPUIIOXKMMO), MpU KOUTO He e NpeaBuaeHo
JOMbIHUTENHO MiallaHe Ha NUXBa WK NUXBaTa 3HAYUTENHO Ce pasnunyaBa OT OOUYalHWSA nasapeH NUXBeH
MPOLIEHT, 3aAbIDKEHUSITA CE OLIEHSIBAT MbPBOHAYANHO MO TAXHAaTa CrpaBeasivBa CTOMHOCT, @ NocneasaLlo — Mo
amMopTM3upyemMa CTOMHOCT, criefl npucnafjaHe Ha WHKopropupaHata B TsiXHaTta HOMMHanHa CTOWHOCT NUXBa,
onpefeneHa No MeToaa Ha edheKTMBHATA NUXBa.

2.18 JInxBOHOCHM 3aemMun 1 Opyru npuernevYeHn omHaHCOBU pecypcu

Bcuykyn 3aemm U apyrv npuBriedeHM (UHAHCOBM Pecypcy ce OoTYdTaT MbpBoHa4anHo no cebecTomHocT
(HoMMHanHa cyma), KOAITO ce npremMa 3a CripaBesiMBa CTOMHOCT Ha MOSy4eHOTO Mo caeskaTa, HEeTHO OT MpekuTe
pasxoau, CBbP3aHu C Te3n 3aemMu U npueriedeHn pecypcu. Criea NbpBOHaAYariHOTO NpusHaBaHe, JIMXBOHOCHUTE
3aeMU 1 Apyrv NMpyBeYeHn Pecypcu, ca nocneasallo OLEeHEHN Mo aMopTM3NpyeMa CTOMHOCT, onpeaerieHa Ypes
npunaraHe Ha meToda Ha edekTMBHAaTa nuxsa. AMOpPTUSMpyemaTa CTOMHOCT € M3YucreHa Kato ca B3eTu
npeaBua BCUYKM BUOOBE TaKCWU, KOMUCUOHHM U APYr pasxodu, BKM. AUCKOHT UMM MPeMusi, acoLmMmupaHu ¢ Tesu
3aemu. MevyanGuTe u sarybute ce npusHaeaT B oTyeTa 3a BceobxBaTHMS Ooxoa (B nevyanbarta unu sarybarta 3a
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roauMHaTta) kaTo (bMHAHCOBM pas3xoAM (NWUXBWU) UMM MPUXOAM Npe3 Mepuofa Ha amMopTu3auus Unu KoraTo
3aAbIDKEHUsITa ce OTNULLIAT UK peayLmpar.

JINXBOHOCHWUTE 3aemMu U OpYrv NpUBMEYEHN (PMHAHCOBK PECYPCU Ce KracuduuupaTt KaTo TeKylu, OCBEH 3a
YyacTTa OT TAX, 3@ KOSITO APYKEeCTBOTO MMa Ge3ycrioBHO MpaBo Ja ypeau 3a4biPKEHVWEeTO CU B CPOoK Hag 12
MeceLa OT Kpasi Ha OTYETHUS NepUoL.

2.19 KanutanuanpaHe Ha pa3xoau rno 3aemm

Pasxoaunte no 3aemu, KOMTO NPSIKO Ce OTHACHAT KbM NpuaobrBaHETO, CTPOUTENCTBOTO UMM NPOU3BOACTBOTO Ha
OTroBapsill, Ha ycrnoBusita /KBanupuumpaH/ akTue (Kkorato ToBa € NpUIIoKUMO), Ce KanuTanusmpaT KaTo YacT oT
CTOMHOCTTa Ha T03u akTtuB. OTroBapsl, Ha ycrnoBusiTa /kBanuduumpaH/ akTUB € akTMB, KOMTO HeNpeMeHHO
usnckBa NoHe 12-mMeceyeH nepuos OT Bpeme, 3a [a CTaHe roToB 3a npeaBwxaaHata My yrnoTpeba wnu
npoaaxoa.

Pa3mepbT Ha pasxogute Mo 3aemu, KOUTO MoOraT Aa Ce kanutanuaupaTt B CTOMHOCTTa Ha eduH OTroBapsll Ha
ycnosusita /kBanudumumpaH/ aktue, ce onpeaens ypes koeduvumneHT /Hopma/ Ha kanutanusauns. KoepmumneHtsT
Ha KanuTanusauws e cpegHonpeTerneHaTa BenuynHa Ha pas3xoauTe No 3aeMu, OTHECEHW KbM 3aemute Ha
APY>XeCTBOTO, KOUTO Ca HernoraceHu npes nepuoja, ¢ U3KINYeHWe Ha 3aemMuTe, M3BbPLUEHW cneuunanHo ¢ uen
npngobrBaHe Ha e4uH OTroBapsLy Ha ycroBudaTa /ksannuduumpaH/ akTus.

KanuTanuavpaHeTo Ha pasxogute Mo 3aemMy KaTo 4YacT OT CTOMHOCTTA Ha eauH OTroBapsill, Ha ycroBusTa
/kBanuMUMpaH/ akTMB 3amnoyBa, KoraTo ca U3MbIIHEHW CNegHUTE YCIOBUSA: U3BBbPLLUBAT ce pasxoauTe 3a akTuBa,
M3BBLPLLUBAT Ce pasxoauTe Mo 3aeMu U B XO ca AeMHOCTM, KOUTO ca Heobxoaumu 3a MOAroTBAHE Ha akTuBa 3a
npeaswxkaaHaTa My ynotpeba unu npogaxoa.

Pasxognte no 3aemMu ce HamansBaT M C BCSKaKbB WMHBECTULUMOHEH OOX04 OT BPEMEHHOTO MHBECTMpaHe Ha
cpeacrteaTta OT Te3n 3aeMu.

2.20 JlnaunHr

2.20.1 ®nHaHCOB NN3NHI
NusunHrononyyaren

®OUHAHCOBUAT TM3UHI, NPU KOWTO Cce TpaHcdepupa KbM [OPYXKECTBOTO CblUeCTBeHaTa 4acT OT BCUYKM
pVUCKOBE W CTOMaHCKU MOM3u, MpoM3TUYalM OT COBCTBEHOCTTa BbPXY akTuBa Nof (PUMHAHCOB NU3WHF, ce
KanuTanusupa B otyeTa 3a (PMHAHCOBOTO CbCTOSIHWE Ha NU3MHroMnony4vaTens Kato ce NpeacTaBs KaTto UMOTH,
MalvHM 1 obopyaBaHe NOA NU3MHF NO LeHa Ha HesabaBHa npogjaxba unM ako e no-Hucka - Mo cerawuHata
CTOMHOCT Ha MWHUMAanNHWTE J§U3UHIOBM nnawadus. JIM3MHroBUTE nNnalwaHus CcbAbpXaT B OnNpeaeneHo
CbOTHOLWIEHNE (DUHAHCOBUSI pas3xop (nNuxeaTta) W npucrnagawiata ce 4acT OT JIU3MHIOBOTO 3agbliKeHune
(rmaBHMUA), Taka 4Ye Aa ce MNOCTUFHE MOCTOSIHEH NMXBEH MPOLEHT 3a OcCTaBalljaTa HeusnnateHa 4acT oT
rmaBHMLATa MO NMU3UHIOBOTO 3afbilKEHME. JIMXBEHWUTE pasxoam ce BKMYBAT B OTYETA 3a BCEOOXBATHUA AOXOA
(B neyanbata unu 3ary6ata 3a roguHata) kato (puHaHCOBU pa3xoau (nuxBa) Ha 6as3a edekTMBEH NUXBEH
MPOLEHT.

MpuoobuTtnTe Noa hMHAHCOB NU3UHI aKTUBK Ce aMopTU3UpaT Ha 6a3a NoNe3HUs XXMBOT Ha aKkTMBa U B pamKuTe
Ha NU3NHIOBUS CPOK.

JlusnHrogaren

PUHAHCOBUST NN3UHT, MPU KONTO Ce TpaHcdeprpa M3BBH OPYKECTBOTO ChLLECTBEHATa YacT OT BCUYKM PUCKOBE U
CTOMaHCKM M3rogu, npous3Tvyally OT coOCTBEHOCTTa BbPXY akTvBa Mo (UMHAHCOB NU3WUHI, Ce U3nucea oT
CbCTaBa Ha CTOKWUTE Ha NU3MHrogaTens v ce npeAcTaBsi B 0T4eTa 3a PUHAHCOBOTO CbCTOSIHUE KaTo B3EMaHE CbC
CTOMHOCT, paBHa Ha HeTHaTa WHBECTULUMS OT nu3uHra. HeTHaTta WHBECTMUMSI B JIM3MHIOBUSI [0OrOBOpP
npeacTaensBa pasnukata mexgy cbopa OT MUHMMANHWTE NU3UHIOBM NNnaljaHus No AoroBopa 3a (PUMHaHCOB
TNIN3UHT U HerapaHTUpaHaTa ocTaTb4YHa CTOMHOCT, HayuCreHa 3a nuaunHrogaTtens, U HesapaboTeHusi pMHaHCcoB
poxon. PasnukaTta mexay 6anaHcoBaTa CTOMHOCT Ha OTAadeHus nog OMHAHCOB JNM3WHI aKTMB U He3abaBHaTa
(cnpaBegnueBaTta My MpOAaxHa) CTOMHOCT Ce NMpu3HaBa B OTYeTa 3a BceobOXxBaTHUSA Aoxod (B nedvanbaTta wmnm
3arybaTa 3a rogvHarta) B HayanoTo Ha NM3UHIoBUS OoroBop (MpW npedaBaHeTO Ha akTuMBa) KaTto Aoxond OT
npoaaxoa.

MpusHaBaHeTo Ha 3apa60TeHMﬂ (OMHaHCOB MPUX0A4 KaTo TEeKyLL NMMXBEH Npuxon ce OCHoBaBa Ha NpunaraHeTo Ha
MeToAa Ha edpeKkTnBHaTa NMXBa.

2.20.2 OnepaTuBEH NU3NHT
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Husuurononyanen

JIN3nHr, NpuM KOWTO HaemogaTenaT npoabibkaBa [a MpuTexaBa CbllecTBeHaTa 4acT OT BCUYKM PUCKOBE U
CTOMaHCKM n3rogn ot cobcTBeHocTTa BbpXy AadeHUA akTuB ce Knacudguumpa Kkato onepatmMBeH nNu3nHr. MNopaam
TOBa aKTUBBLT HE Ce BKMoYBa B OTYeTa 3a (PMHAHCOBOTO CbCTOSHNE Ha NM3nHronony4artend.

MnawaHnsTa BbB Bpb3ka C onepaTUBHUS NIM3MHI Ce NpM3HaBaT KaTo pasxodu B 0T4YeTa 3a BCeobXxBaTHWUS J4oxon
(B nevan6aTta unu 3ary6arta 3a rogmHarta) Ha 6a3a nuHeeH MeTof 3a nepuoaa Ha nuauHra.

INnauHroparten

Haemopatenar npoabinkaBa ga nputexaBsa cCbllecTBeHa 4YacCT OT BCUYKM PUCKOBE U CTOMAHCKM mn3roan ot
cobcTBeHOCTTa BbpXy AadeHua aKkTuB. I‘Iopa,qm TOBa TO3M aKTUB NpoAbiiKaBa Oa € BKI4YeH B CbCTaBa Ha
HerosuTte }J,'bJ'II'OTpaVIHVI MaTtepumarniHn akKTuBuM KaTto amMopTusaumdaTa My 3a nepuoda Ce BKIK4YBa B TeKywuTe
pa3xoan Ha nNn3nHrogaTena.

ﬂpVIXO,D,'bT OT HaeMun OT onepaTuBeH JNMM3UHI Ce Npu3HaBa Ha 0asaTta Ha NUHeNHUs MeToa B npoabinKeHne Ha
CpOKa Ha CbOTBETHUA JU3UHT. rl'prOHaLIaJ'IHO HanpaBeHUTe Nnpekn pa3xoan BbHbB Bpb3Ka C OOroBapAHETo U
ypexgaHeTo Ha onepaTtuBHUA JNU3UHI, ce nob6aBAT kbM OanaHcoBaTa CTOMHOCT Ha OTAAOEHWUTE aKkTUBU U ce
npu3HaeaTt Ha 0asarta Ha NUHeNHNSA MeTop B npoabIiKeHne Ha CpoKa Ha JIM3UHra.

2.21 [1eHCUOHHN 1 Apyrn 3agbJKEHNA KbM MNMepcoHarna no counasriHoTo n
TPyAoBO 3aKOHOOAaTESNICTBO

TpyOoBUTE U OCUTYPUTENHM OTHOLUEHUSI C PaGOTHULMTE W CIYXUTENUTe B OPYKECTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyda v Ha pasnopefbuTe Ha OeUCTBALOTO OCUTYPUTENHO 3aKOHOLATENCTBO B
Bbnrapus, a 3a amepukaHckaTa AbllepHa KOMMnaHUs U Ha AecTBaLloTo 3akoHogaTencTso B CALL.

KpaTtkocpouHu goxoam

KpaTkocpoyHUTe [OXOAM 3a HaeTust nepcoHan nofd dopmarta Ha Bb3HarpaxaeHusi, GOHycu u coumanHu
gonnawaHusa n npugobuskn (M3MCKyeMn 3a ypexaaHe B pamkuTe Ha 12 meceua cnep kpas Ha nepvoga, B KOWTO
NMepcoHanbT € MOMOXWN TPpyA 3a TAX UMW € M3MbIHUN HeobxoauMuTe YCroBUS) Ce MpM3HaBaT KaTo pasxod B
oT4yeTa 3a BceobxBaTHUA foxop (B nevanbaTa unum 3arybaTa 3a roguHaTa), ocBeH ako aageH MC®O He nsuckea
Tasu cyMa fa ce kanuTanuaunpa B cebecToMHOCTTa Ha onpedeneH akTuB, 3a NepUoAa, B KONTO € MONOXEH TpyabT
3a TAX W/MNM ca W3NbIHEHU M3WCKBAHUSITA 3a TAXHOTO MOfydYaBaHe, M KaTo TEKyWO 3aabiokeHue (cneg
npucnazaHe Ha BCUYKM NNaTeHU BeYe CyMU 1 nornaraliy ce yapbXKK1) B pa3mMep Ha HeAMCKOHTMpaHaTa um cyma.

Kbm gatata Ha BCekM (PUHAHCOB OTYET APY)KECTBOTO MPaBW OLIEHKA HA cymaTa Ha OYakBaHUTE pas3xoau Mo
HaTpynBallMTe Ce KOMMEHCUpPYEMU OTMYCKM, KOSITO Ce o4vakBa aa Obae u3nnateHa KkaTto pesyntar oT
HeM3Non3BaHOTO MPaBO Ha HaTpynaH OTnyck. B oueHkaTa ce BkMOYBAT NpubnusnTenHaTa nNpeLeHka 3a cymute
3a camuTe Bb3HarpaXKaeHus U Ha BHOCKUTE MO 3a4bIPKMTENHOTO OOLLECTBEHO U 34paBHO OCUTypsiBaHE, KOUTO
paboToaaTensTt AbIKU BbPXY TE3N CYyMU.

Obnrocpo4Hu goxoau Npu NeHCUOHUpaHe
[MnaHoBe ¢ gedunHMpaHn BHOCKM

OCHOBHO 3abIpkeHVMe Ha OpPYyXecTBOTO kaTo pabotopaten B bbnrapus e ga u3BbplUBa 3a4bIDKUTENHO
ocurypsiBaHe Ha HaeTuss cu nepcoHan 3a d¢oHa “TleHcun”, OOMBAHUTENHO 3aAbMMKUTENHO MEeHCUOHHO
ocurypseaHe (O3M0), dong “O6wo 3abonasaHe n manumHcTBo” (O3M), doHa “BespaboTtuua”, doHa “Tpynosa
3nononyka un npocgecnoHanHa 6onect” (T3MNB), dhoHa “MapaHTupaHe B3eMaHusa Ha paboTHMUUTE U criyxuTtenute”
(TBPC) n 3gpaBHO ocurypsiBaHe. Pa3amepute Ha OcuUrypuTenHuTe BHOCKM Ce yTBbpXAaBaT BCsKa roguMHa CbC
3akoHa 3a 6wgxketa Ha OOO wm 3akoHa 3a Owgxketa Ha H3OK 3a cboTtBeTHaTa roguHa. BHockute ce
pasnpenensT mexay pabotogatens U ocUrypeHoTo nuue B CbOTBETCTBME C NpasBunata oT Kogekca 3a couunanHo
ocurypssaHe (KCO) .

Te3n ocurypuTenHu MEHCUOHHW NNaHoBE, MpunaraHu OT APYXECTBOTO B KayecTBOTO My Ha pabortoparten, ca
nnaHoBe ¢ AeduHUpaHu BHOckW. [pu Tax paboTtogaTensaT nnaila MeceyHo onpeaeneHn BHOCKM B ObpKaBHUTE
dong “MeHenn”, dong “O3M”, doHa “BespaboTtnua”’, dona “T3MB”, KakTo 1 B yHMBEPCANHM U NPOodEeCUOHANTHU
NEHCMOHHN (hOoHOO0BE - HAa Ba3a hMKCMpaHM MO 3aKOH NPOLIEHTN U HAMA NPaBHO UMW KOHCTPYKTMBHO 3afbJKeHMe
Ja gonnaila BbB ¢hoHaoBeTe ObAeLLM BHOCKM B CrlyqauTe, Korato Te HAMaT AOCTaTbyHO CpeacTBa Aa uannaTtar
Ha CbOTBETHUTE NUuUa 3apaboTeHuTe OT TSAX CyMM 3a Mepuvofa Ha TPyOoBUSt UM CTaX. AHAmNOMMYHW ca U
3abIDKEHMSATA NO OTHOLLEHUE HA 34PaBHOTO OCUTypsiBaHe.

KbM OpyxecTBaTta oT rpynarta HsMa cb3aafeH U (PyHKUMOHMpaLL YacTeH Jo6poBoneH ocuryputerneH oHa,.
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Obmxkumnte ot apyxectBata BHOCKM NO nJlaHoOBeTe C ﬂ,e(*)VIHI/IpaHVI BHOCKM 3a couuManHoTto un 3apaBHO
ocurypaBaHe ce rnpu3HaBaT KaTo TeKyll pa3xo[d B OT4eTa 3a BceobxBaTHMSA O0X04 (B nevyanbata unu 3ary6aTa),
ocBeH ako gageH MC®O He nsucksa Tasu Cyma [a ce Kanutanusmpa B cebecTonHOCTTa Ha onpepeneH aktme, 1
KaTo TeKylwo 3aabJikeHne B HEeOUCKOHTUpaH pa3mMep, 3aedHO M B nepuoga Ha nojilaraHe Ha Tpyaa U Ha
Ha4YncneHneTo Ha CbOTBETHUTE AOX0AMN Ha HaeTute numua, C KOMTo 4o0XoAn BHOCKUTE Ca CBbP3aHU.

lMnaHoBe ¢ AeduHMpaHu goxoam

CovrnacHo Kogekca Ha Tpyaa OPYXeCTBOTO B KayecTBOTO My Ha paGoTtogaTten B Bbnrapus e 3agbmkeHo da
M3nnaiwia Ha nepcoHana npu HacTblBaHe Ha MEHCUOHHA Bb3pacT obeslleTeHne, KOeTo B 3aBMCUMOCT OT
TPYAOBMSI CTaX B MpeanpUSTMETO MOXe Aa Bapupa Mexay 2 U 6 OpyTHM paGoTHM 3annatv KbM daTaTa Ha
npekpaTsiBaHe Ha TPYAOBOTO MpaBOOTHOLWEHWe. o CBoWTe XapakTepUCTWKM Te3n cxemu npencTaBnseaT
HeboHAMPaHU NNaHoBe C AeUHMPaHN LOXOOM.

M3uncrneHneTo Ha pasmepa Ha Tesu 3agbiPKeHUsl Hamara y4acTMeTo Ha KBanuduumMpaHu cneumanucty, 3a ga
MOXe Oa Ce Onpedenu TaxHaTa cerawHa CTOMHOCT KbM OaTaTa Ha (DUHAHCOBMS OTYET, MO KOATO Te ce
NnpeacTaBsaT B OTYeTa 3a (PMHAHCOBOTO CLCTOSHMNE, 8 PECTNEKTUBHO U3MEHEHMETO B CTOWHOCTTa UM, ce NpeacTaBs
B OTYeTa 3a BceobXBaTHMS [OXO KaTo: a) pa3xoamuTe 3a TeKyLl M MUHam CTax, pasxoauTe 3a Nuxea u edekTuTe
OT CbKpalleHusiTa U ypexaaHuaTa ce npuaHaeaT BedHara, B Nepuoaa, B KOMTO Bb3HMKHAT, U NPEAcTaBAT B
TekyllaTa neyan6a unu 3ary6a, no cTaTus ,pasxoau 3a nepcoHan”, a 6) edpekTuTe OT NocneaBaluuTe OLEHKM Ha
3aQbIKEeHUsITa, KOUTO MO CbLUECTBO NpeAcTaBnsiBaT akTiepcku neyandu u sarybu, ce npusHaBaT BefHara, B
nepuoaa, B KOMTO Bb3HWKHAT, U Ce NPEACTaBAT KbM APYr1UTe KOMMOHEHTU Ha BceobxBaTHUA foxod, Mo craTtms
,OCNeaBaLLy OLEHKN Ha aKTIePCKU U3YMCNeHUs”. AKTIoepckuTe neyan6u v 3ary6u npoustuyaT OT MPOMEHU B
aKTIOEPCKUTE MPEeanorioXeHUs 1 onuTa.

KbMm fgatata Ha Bceku roguileH ouHaHCOB OTYET APY)KECTBOTO Onpeaens cneumanucTi, KOuTo usgasaT Aoknag ¢
TEXHUTE W3YUCIIEHNS OTHOCHO AbIFOCPOYHUTE MY 3adbIDKEHUS KbM MNepcoHana 3a 06e3leTeHus npu
neHcrMoHupaHe. 3a uenTa Te npunaraT KpeAMTHUS MeToq Ha MporHosHute eauHuum. CerawiHaTa CTOMHOCT Ha
3a4bIHKEHMETO NO AedUHUPAHUTE OOXOOMN Ce U3YMCNsiBa Ypes3 AMCKOHTUpaHe Ha GbAelmuTe napuyHU NoTouu,
KOUTO ce o4akBa aa 6bAaT usnnaTeHu B paMKUTe Ha MaTypuTeTa Ha TOBaA 3a4biMKEHWE M NPU U3MON3BaHETO Ha
TNNXBEHUTE paBHMLLA Ha ObpXaBHM ObNTOCPOYHU obnuraumMm ¢ nodoGeH CPoK, KoTUpaHu B Bbnrapus, kbaeTto
(PYHKLMOHMPA U CaMOTO APYXKECTBO.

[oxoau npun HanyckaHe

CbrnacHo MecTHUTE pasnopeady Ha TPYAOBOTO M OCUIYPUTESTHO 3aKOHOAATENCTBO B Bbnrapusi, ApyxecTBoTO
kaTo paboTofjaTenaT uMa 3adbiDKeHVe [a W3nnaTM MNpu  NpekpaTsiBaHe Ha TpydOBUS [OTOBOP Npeau
NeHCUOHMpPaHe onpeaeneHn BUaoBe oGe3weTeHus.

OpyxecTBOTO Npu3HaBa 3adbIPKEHUS KbM MNepcoHana Mo [OXOAM MpU HamnyckaHe npeau HacTbhBaHe Ha
MEHCUOHHA Bb3pacT, KOraTo € AeMOHCTpMpaH 06Bbp3Ball aHraXxWMeHT, Ha 6a3a nybrnuyHoO aHoHCKMpaH nna,
BKJ1.32 NPECTPYKTypuUpaHe, Aa ce npekpaTu TpyOOBUSAT LOrOBOP CbC CbOTBETHUTE Nuua 6e3 fa Mma Bb3MOXHOCT
ha ce OTMeHM, unu npu opmManHOTO u3gaBaHe Ha LOKYMEHTMTEe 3a LOOpOBOMHO HamnyckaHe. [loxoau npu
HarnyckaHe, nnaTumu noeeye ot 12 meceua, ce AUCKOHTUPAT U NPEeACTaBAT B OTYETa 32 PUHAHCOBOTO CbCTOSAHME
Nno TAXHaTa ceraliHa CTOMHOCT.

2.22 AKumMoHepeH KanuTan u pesepsu

[pyXecTBOTO € aKUMOHEpPHO M € 3a4biKeHO da perucTpupa B TbProBCKUS PerncTbp onpeaeneH pasmep Ha
aKUMOHEepeH KanuTtarn, KOMTO Aa CryXu KaTo obeaneyeHne Ha B3eMaHusiTa Ha kpeguTopuTe My. AKUMOHepuTe
OTroBapAT 3a 3a4b/PKEHMsATA Ha APYKXECTBOTO [0 pasMepa Ha CBOETO aKLMOHEPHO y4acTve B Kanutana u morat
Ja npeTeHaupaTt BpbllaHe Ha ToBa y4yacTue camo B MPOM3BOACTBO MO NMKBMOAUMUA WU HECLCTOATENHOCT.
[pyXeCcTBOTO OTUYMTa OCHOBHMS CU KanuTarsn no HoMUHarHa CTOMHOCT Ha PerucTpupaH1Te B Cbaa akuuu.

CbrrnacHo MsnckBaHusATa Ha TbProBCKMS 3aKOH M yCTaBa, APYKECTBOTO € ANbXHO Aa chopmupa n pe3eps “doHA
Pe3sepBeH”, kaTo N3TOYHULUM Ha hoHAa MoraT Aa obaart:

° HaW-Marnko efHa geceta OT nevanbarta, KOATO ce OTAensl AoKaTo cpeacTteaTta BbB poHOa OOCTUrHaT
eHa pgeceta 4acCT OT akKUMOHEepHUA Kanutan unum no-rondmMma 4acTt, onpedesieHa no peuleHune Ha ObwoTo
0b6paH|/|e Ha akuunoHepuTe,

. cpepcTearta, NnoslydeHn Hag HoOMUMHAaNHaTa CTOMHOCT Ha akuuuTe Npu M3gaBaHeTo UM (MpemMueH peseps);
. APYr M3TOYHMLM, NpedBuaeHU Mo pelueHne Ha O6LwoTo cbbpaHme.

Cpeﬂ,CTBaTa oT (*)OH,EI,a Morat ga ce u3nonsesaTt camMo 3a NOoKpuBaHe Ha roavllHaTa 3ary6a n Ha 3ary6|/| oT
npeaoxogHu roauHu. Korato cpeactBata BbB (poHAa [JoOCTUMrHaT —onpefeneHvss B ycTaBa MUHUMMarneH
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pasmMmep, cpencrteata Hag Ta3nM Cyma Morat ga 6boat u3nonssaHW 3a yBennyaBaHe Ha akuMOHepHUs
Kanutarn.

MpeMUIHUAT pesepB e dhopMMpaH OT MONOXWUTENHaTa pasnuka Mexay eMUCHOHHaTa LieHa M HOMWHanHaTta
CTOMHOCT Ha EMUTUPAHNTE aKLMW Ha OPYXXECTBO.

2.23 ®NHAHCOBU NHCTPYMEHTU

DuHAHCOBU aKTUBMU

CbrnacHo cdyeToBOAHaTa nonutuka, npueta oT cdupmaTta — marvika Cupma Mpyn XonguHr ALl u opyxecTBoTo,
OPYXeCTBOTO Knacuduumpa cBouTe (PUHAHCOBU aKkTUBW B CreaHUTE KaTeropun: “3aemu (Kpeautun) 1 B3emaHusa” u
“ouHaHCOBU aKTVMBM Ha pas3nofiokeHne u 3a npogaxba”. Knacudwukauumsata e B 3aBUCMMOCT OT CbLUHOCTTa U
uenvTe M npegHasHayeHMeTo Ha (OUHAHCOBUTE aKTUBM KbM JaTaTa Ha TAXHOTO npugobuBaHe. PbLkoBOACTBOTO
onpefens knacudukaumsita Ha (UHAHCOBUTE aKTUBM Ha OPYKECTBOTO KbM AaTaTa Ha MbpBOHA4YanHoOTO UM
npu3HaBaHe B oT4eTa 3a (hMHAHCOBOTO CbCTOSIHME.

CwbrrnacHo cdyeToBOAHaTa Monutuka, npueta oT cdupmaTta — mavika Cupma Mpyn Xongudr ALl u OpyxecTBoTo,
obunyaiHO ApyXeCcTBOTO Mpu3HaBa B OoTYeTa 3a (PMHAHCOBOTO CbCTOSIHME (DMHAHCOBUTE aKTMBWU Ha “AartaTta Ha
TbpryBaHe” - gartarta, Ha KOATO TO € MOEeNno aHraXxXMMeHT Aa 3aKynu CbOTBETHWUTE PMHAHCOBM akTuBWU. Bcuukm
UHaAHCOBK aKTMBM Ce OLeHsBaT MO TAXHaTa cnpasBeanvea CTOVMHOCT NIIOC NPEKUTe pasxoau no TpaH3akumsaTa.

drHaHCOBUTE aKTMBK Ce OTNMUCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE Ha OPY)KECTBOTO, Korato npasaTta 3a
nonyyaBaHe Ha MapuWyHW cpefcTBa OT Te3W aKTUBM Ca M3TEKNW, MNU ca NPEXBbPMEHU U APYXKECTBOTO €
MPEXBLPIMNO CbLUecTBEHaTa 4YacT OT PWUCKOBETE W MON3NTE OT COGCTBEHOCTTa BbPXY akTMBa Ha [Apyro
OPYXecTBO (nuue). Ako OpyXecTBOTO MpoabikaBa [a AbpXMW CbLUeCTBEHaTa 4acT OT PUCKOBETE W MOM3UTE,
acouumpaHn cbC coGCTBEHOCTTaA Ha AafeH TpaHcdepupaH (OMHAHCOB aKkTUB, TO MpoAdbiibkaBa fa npusHaea
aKkTMBa B OTyeTa 3a (PMHAHCOBOTO CU CbCTOSIHME, HO MpM3HABa CbLIO M 06e3nedyeHo 3aabrmkeHue (3aem) 3a
nonyyYeHuTe cpeacTea.

Kpeoutn un B3emaHus

Kpeautu n B3emaHusi ca HeilepmBaTUBHU (PMHAHCOBM aKTUBM C (OMKCUPaHW UK YCTaHOBUMM NIalLaHus, KOUTO He
ce KoTMpaT Ha akTuBeH nasap. Te ce oueHsiBaT B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHUE MO TsXHaTa
amopTusMpyema CTOWHOCT MpW W3MNON3BaHeTO Ha MeToda Ha edeKkTWBHATa NuxBa, HaMareHa C HanpaBeHa
obesueHka. Te3n akTBM ce BKMIOYBAT B rpynarta Ha TeKyLUMTe akTMBW, Korato MaTypuTeTbT UM € B paMKuTe Ha
12 meceua nnu B 06nyaeH opyr onepaTtuBeH LMKbI HA APYKECTBOTO, a OCTaHanuTe — KaTo HeTEKyLLUW.

Tasu rpyna (OMHAHCOBU aKTUBM BKIOYBA: NPEAOCTABEHM 3aeMU, TbProOBCKM B3EeMaHWs, OPYrM B3eMaHusi OT
KOHTpareHTM M TpeTu nvua, M NapuyHUTE CPEACTBA M MapWYHW EKBUBAIEHTM OT OT4eTa 3a (OMHAHCOBOTO
CbCTOSHME. JINXBEHUAT OOXOA MO “KpeanTuTe n B3eMaHnsiTa” ce npusHaBa Ha 6a3a edeKkTMBHA NMxBa, OCBEH Npu
KpaTKOCpPOYHMUTE B3emMaHusi nog 3 Meceua, KbAeTo NMpu3HaBaHETO Ha TakaBa NIMXBa € HeOCHOBATEeNHO KaTo
HECBLLECTBEHO U B pamMKUTE Ha obuyaiHUTe KpeauTHW ycrnoBus. TOW ce npeacTaBs B OT4eTa 3a BceobOXxBaTHMSA
poxop, (B nevan6arta nnu 3arybarta 3a roavMHara), KbM ctatuaTa ,ouHaHCOBU Npuxoamn”.

Ha patata Ha Bceku OoT4YeT 3a CbMHaHCOBOTO CbCTOAHME OPYXEeCTBOTO OUEeHABa Aalin Ca HacTbnuiun cboUTUS U
obcToATENCTBA, KOUTO NOKa3BaT HaNMMUMETO Ha ODEKTUBHM AoKa3aTerncTBa, Hanarawm obesleHka Ha Kpeautute
N B3eMaHuaTa.

®rHaHCOBM aKTUBM Ha pa3nosioXeHue u 3a npogax6a

CwbrrnacHo cyeToBOAHATa Monutuka, npueta oT cdmpmaTta — marika Cupma Mpyn Xongudr ALl u OpyXecTBOTO,
(bUHaAHCOBUTE aKTUBM Ha Pa3nofiokeHne 1 3a npogaxba (korato ToBa € NpUoXMMOo) ca HeepuUBaTUBHU aKTUBM,
KOUTO ca npuaobuTu C TakaBa Len Wnu He ca knacuduumpann B gpyra rpyna. ObudyaiHo Te npeacrtaenssat
aKkuMu nnu Osnose B ApYyrv ApyXecTBa, Npuaobutn ¢ MHBECTULMOHHA Len (MIHBECTULUMM Ha pas3norioXeHne u 3a
npogaxba) 1 ce BKMOYBAT KbM HETEKYLLIMTE aKTUBU, OCBEH akO HAMEPEHNETO Ha APYXECTBOTO € Aa v Npoaasa B
pamkuTe Ha cneaBawmTe 12 Mecela U akTUBHO TbPCU KymnyBau.

durHaHCOBUTE aKTMBU Ha pasnonoxeHue n 3a npona>K6a Ce oueHdBaT NbpBOHA4arnHoO no ueHa Ha I'IpI/I,ElOGI/IBaHe,
KOATO e cnpaBeanuBata CTOMHOCT Ha Bb3HArpaXxgeHweTo, KOeTo € nnaTeHo, BKMIYUMTENHO pasxoguTte Mo
I'IpI/IJJ,OGI/IBaHe, BKIMIOYEHN B UHBECTULMNATA.

MocneaBallaTta oueHKa Ha (PUHAHCOBUTE aKTMBM Ha PasnorioXeHne 1 3a npogaxbta e no crnpaseanvea CTOMHOCT,
OCBEH 3a aKLMW/OANoBe Ha 3aTBOPEHM, HEeTbPryBaHu Ha GOpcoB Nnasap OpYyXecTsa.

EdektnTe oT npeoueHkaTa Ao cnpaBeanveata CTOMHOCT, nevanbu unu 3arybu, Ha AbpXaHuTe WUHBECTMUMM Ha
pasnorioxXeHne M 3a npopaxba ce oTydTaT B OTYeTa 3a BCeobXBaTHWUA AOXOA4 (KbM APYrM KOMMOHEHTU Ha
BCceobXBaTHUSI [oX0A) MO cTaTusl “HeTHa MpoMsiHa B chpaBeanMBaTa CTOMHOCT Ha (DMHAHCOBU aKTUBKU Ha
pasnonoxeHne n 3a npodaxba” M ce HaTpynBaT KbM CaAMOCTOSITENEH KOMMOHEHT Ha COBCTBEHUS KanuTan -
"pe3epB Mo hMHaAHCOBU aKTUBM Ha PasnosioXkeHue n 3a npogaxba”.
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Mpwn ycTaHoBsABaHe Ha nocnepBalla TpariHa obesueHka unu npy npogaxta Ha MHBECTULUMS Ha Pa3nonoXeHue K
3a npogaxba, cymata Ha obesueHKaTa M BCWMYKM HaTpymaHu npegu ToBa 3arybu (HETHO) KbM pesepsa, ce
npusHaeaT B oT4yeTa 3a BceobxBaTHWA goxon (B nevyanbata wnu 3arybata 3a roguHarta) kato “couHaHcoBM
pa3xoan”. AHamnorumyHo, npu BCsAka npodaxba Ha WMHBECTMUMUTE OT TO3U TUN HaTpynaHWTe HepeanuanpaHu
nevanbu B pesepsa ce Npu3HaBaT B OT4eTa 3a BceobxBaTHMA AoxoA (B neyanbaTta nnu 3arybarta 3a roguHaTta) B
cTatusaTa “conHaHcoBY npuxoan”.

Ecbektute oT peumknupaHeTo Ha HaTpynaHuTe edekTh OT NPOMsSHa B CrnpaBeAnvBaTa CTOWHOCT Ha AbpXaHuTe
WHBECTMLMM Ha pasnornioxeHve u 3a npopaxba ce npedcTaBAaT KbM ApYrMTe KOMMOHEHTM Ha BceobxBaTHUA
aoxop (no ctatms “HeTHa nNpoMsiHa B cripaBednvBaTa CTOMHOCT Ha (PUHAHCOBWU aKTVBW Ha Pa3norioXeHne 1 3a
npogaxoba”), HeTHO OT Te3n Ha HOBUTE NPEOLIEHKN 3a Nepuoaa.

OvBnaeHTn no akumm n ganose, kKnacuduumpaHm kKato oMHaHCOBU akTUBM Ha Pa3nosfioKeHne 1 3a npo,u,a>|<6a, ce
npu3HaBaT U OTHYUTAT B OT4ETa 3a BCeoOXBaTHUS JOX04 (B nevan6arta unu 3ary6aTa 3a FO,DMHaTa), KoraTto ce
yCTaHOBW, Y€ pyXeCcTBOTO € I'IpVIJJ,O6MJ'I0 npaBoOTO BbPXYy T€3N OANBUOEHTHU.

MputexxaBaHWTe MHBECTULUMM Ha pasnonoxeHne n 3a npogaxba ce npernexgart KbM BCsika JaTa Ha oTyeTa 3a
(PUHAHCOBOTO CbCTOSHWME (KOraTto TOBa € NPUIOXWMO) Jann ca HacTbnunu cbbuTna n obctoATencTsa, KOMTo
nokaseaT Hanuuueto Ha obeKkTMBHW JokasaTenctea, Ye 3a oTAeneH MHAHCOB aKkTMB UMW rpyna akTMeBuM uma
obesueHka. Te ce obesueHsiBaT, ako OanaHcoBaTa CTOMHOCT € MO-BMCOKa OT O4yakBaHaTa MM Bb3CTaHOBMMA
cyma. CymaTta Ha npusHaTaTa 3aryba oT obesleHKa e paBHa Ha pasnukata Mmexgy ueHata Ha npugobusaHe,
HamaneHa C nnawaHvsTa U Bb3CTaHOBMMATa UM CyMa, KOATO Ce Mpuema 3a paBHa Ha ceraluHata CTOWHOCT Ha
OYaKkBaHWTe NPOrHo3npyemu 6baelum napuyHM NOTOUM, OUCKOHTMPaHW MO TeKyLL na3apeH fMXBEH MPOLEHT UMm
Yypes3 HopmaTa Ha [OXOLHOCT 3@ CXOAHWN PMHAHCOBY aKkTUBM.

®dPruHaHCOBM NACUBU U UHCTPYMEHTU Ha cobcTBeH KanuTan

OpyxecTBOTO Knacuduumpa ABATOBM MHCTPYMEHTM U WMHCTPYMEHTW Ha coOCTBeH Kanutan (korato ToBa e
NPUNOXMMO) UNKN KaTto (PUHAHCOBW 3a4bIDKEHUS UMW KaTo COBCTBEH KanmuTan B 3aBUCUMOCT OT CbLUHOCTTa U
yCrnoBusiTa B AOrOBOP CbC CbOTBETHWUS KOHTPareHT OTHOCHO Te€3U UHCTPYMEHTH.

®duHaHCOBM NacuBMn

®rHaHCOBNUTE NacuBM BKIOYBAT 3aeMu (KpeauTu), 3agbibDKeHUs KbM OOCTaBYMLM M OPYTM KOHTpareHTu.
MbpBOHaYanHo Te ce NpuaHaBaT B OoT4yeTa 3a (PMHAHCOBOTO CLCTOSHWE MO CrpaBeannBa CTOWHOCT, HETHO OT
npeknTe pasxoAun No TpaH3akuusTa, a nocrneasallo — No aMmopTUsnpyema CTOMHOCT No MeToaa Ha edekTMBHaTa
nuxsa.

2.24 [laHbum BbpXY nevandarta

TekywmTe pAaHbuM Bbpxy nevanbaTa Ha gpyxectBaTa B bbnrapus ca onpegeneHn B CbOTBETCTBME C
M3NCKBaHMATA Ha OIrapcKoTO AaHbYHO 3aKOHOAATENCTBO — 3aKoHa 3a KOPNopaTUBHOTO MOAOXOAHO obnaraHe.
HomvHanHaTa gaHbyHa ctaBka B bbenrapusa 3a 2017 1. e 10 % (2015 r.: 10%).

TeKyLLl,VITe OaHbUN  BbpXY neyan6aTta Ha apyxecrtBata B l-ly)K6l/IHa Ca onpegeneHn B CbOTBETCTBUE C
N3NCKBAHUATA HAa CbOTBETHOTO AaHBb4YHO 3aKOHOOATENICTBO.

OTCpOHEHMTe AaHbUN BbpPXY nevyanb6aTa ce onpegenart 4ypes3 npunaraHe Ha GanaHcoBusa MeToA 3a onpepgenaxHe
Ha 3aabJ/KeHNeTO OTHOCHO BCUYKM BPEMEHHU pasfiMku Ha OpY>XeCTBOTO KbM AdaTtaTta Ha CpI/IHaHCOBI/IFI oT4yerT,
KOUTO CblLUeCTBYyBaT Mexay 0anaHcoBWTE CTOMHOCTU M AAHBYHUTE OCHOBM HA OTAENHUTE aKTMBU N NacuBu.

OTcpoyeHUTe AaHbYHM NacuBY Ce NPU3HABaT 3a BCUYKM 0BraraeMm BPEMEHHW Pasnuku, C U3KMIOYEHNE Ha Teau,
MOPOAWNM Ce OT NpKU3HaBaHETO Ha aKTUB UM NacuB, KOMTO KbM [aTaTta Ha CTonaHckaTa onepauysi He e NoBnuss
BbpXy CYETOBOJHATA U AaHbYHaTa nevanba/(3ary6a).

OTCcpoYeHUTe AaHbYHM aKTUBM Ce MPU3HAaBaT 3a BCUYKM HaMarsieMyu BPEMEHHW pasnuKu U 3a HeW3mnonsBaHuTe
JaHbYHM 3arybu go cTeneHTa, 4O KOSITO € BeposiTHO Te Aa ce NposiBAT obpaTHO M ga Obae reHepupaHa B
Gbaelle goctaTbyHa obnaraema nevanta unv Aa ce NposiBAT obnaraemMn BpeMeHHU pasnuku, oT KOMTO Aa morat
Ja ce npucrnagHaTt Te3u HamansieMu pasnuku, ¢ U3KMIYEHNe Ha pasnukuTe, NOPOAUIN Ce OT NpU3HaBaHeTo Ha
aKTuUB U Nacwus, KOWUTO KbM paTtaTta Ha CTonaHCKaTa onepauusa He e NoBnuAn BbpXy cH4eToBoaHAaTa U AaHbYHaTa
nevyan6a/(3ary6a).

BanaHcoBaTta CTOMHOCT Ha BCWUYKM OTCPOYEHM AaHbuyHM aKkTMBY Ce Mpernexaa Ha Bcska Aata Ha Ganadca u ce
pedyuupart [0 CTeneHTa, [0 KOATO € BEepOosiTHO Te Aa Ce MposiBAT 06paTHO M Aa ce reHepupa 4OCTaTbyHO
obnaraema nevyan6a unv NposiBABaLLM Ce NPe3 CblUMA nepuon obrnaraemMum BpeMeHHW pasnuku, ¢ KOUTO Te Aa
moraT aa 6baaT npucnagHaTy U KOMMNEHCUpaHu.

OTcpoyeHnTe gaHbumM, CBbp3aHu C 06eKTn, KOUTO ca OTYEeTEHM KaTo Apyrn KOMNOHEHTU Ha BceobxBaTHUS Aoxon
Unn Kanutanosa no3vums B OTYET 3a PUHAHCOBOTO CbCTOSIHUE (KOFaTO TOBa € I'IpVIJ'IO)KVIMO), CbLLO Ce oTyuTaT
AWPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha BceobxBaTHMA goxoa unun 6anaHcoBaTta KanvTanoBa nosuuus.
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OTcpoyeHNTe gaHbYHM akTUBK U NacuBK ce oLieHABaT Ha 6asa gaHbYHUTE CTaBKM M OCHOBM, KOMTO Ce oYaksa da
ce NpunaraT 3a nepuoaa 1 Tuna onepauun, Npes KOUTO akTUBUTE Ce o4Yaksa [a ce peanusuparT, a nacvueuTe - Aa
ce ypepsT (noraceT), Ha 6asa AaHbYHUTE 3aKOHU, KOUTO Ca B CUIa UK ¢ ronsiMa cTeneH Ha CUIypHOCT Ce OYaKBa
Ja ca B cuna, U No AaHbYHM CTaBKM Ha ObpkaBaTta (B oOwWwusl crnyyail PBbnrapus), B YiATO OPUCOMKUMS ce
ovyakBa [ja ce peanusnpa CbOTBETHUAT OTCPOYEH aKTUB UMW NacuB.

OTcpoqum AaHbYHU aKTUBWU Ha OPYXeCTBOTO Ce npeAcTaBAT HETHO CpeLlly HeroBm oTcpoyYeHn AaHb4YHW NacuBu,
KOrato M OOKOJIKOTO TO Ce fABdABa 3a TAX OaHbYHUA Nnateld B CbOTBETHaTa pucavkumna (B obLwmns cnyqa|7|
PBbJ’IFapVIﬂ), M TO TOraea n camo ToraBa, Korato ApyXecTBOTO MMa 3aKOHHO NpaBO Aa M3BbLPLIBaA UK Nosny4yaBa
HETHU NNnawaHnAa Ha TeKyLlWn JaHbYHN 3a4bIDKeHUA Unn B3eMaHua no gaHbunTe BbpXy nevan6ata.

Kbm 30.06.2017 r. oTCpOYeHNTE AaHbLM BbpXy nevanbata Ha OpyXeCTBOTO Ca OLEHEHMW MpWU CTaBka, B pa3Mmep
Ha 10%.

2.25 lNpaBuTtencreeHn onHaHCUpaHua

Be3sb3ame3gHn NoMoLwm OT MyGANYHN UHCTUTYLMM (OBLLMHCKW, AbPXaBHW M MeXAyHapo4HW, BKI1. MO peda Ha
nsnonssaHe Ha EBponerickute poHaoOBE 1 Nporpamm) KaTo NpaBuo ce NpusHaBa MbPBOHAYarHO KaTto OTCPOYEH
noxo (puHaHCMpaHe), KoraTo e Hanuue pasymMHa CUrypHoOCT, 4e TO We 6bae MonyyYyeHo OT OPYXECTBOTO, U 4ve
nocnegHoTO € CNasuio 1 cnassa yCcnoBusita U 3NCKBaHMATa NO AAPEHNETO.

MpaBuTencTBeHo UHaHCMpaHe, CBbP3aHO C KOMMEHCHMpaHe Ha HarnpaBeHW pasxoau, ce NpusHaea B TekyluTe
nevan6u u 3arybu Ha cuctemaTuyHa 6asa 3a CcbLuMs Nepuoa, Npes KOMWTO ca NPU3HaTN 1 pasxoauTe.

[MpaBuTencTBeHo dunHAHCUpaHe, CBbP3aHO C KOMMEHCUPAHE Ha WHBECTULMOHHWM pasxoan 3a I'IpVI,D,O6VIBaHe Ha
akKTuB, Ce Npu3HaBa B TeKyLinTe neyanotu mn 3ary6v| Ha cuctemaTtmyHa 6as3a 3a uenus nepmnoa Ha noife3eH XUBoT
Ha akKTuBa, nponopuuvoHarnHO Ha pa3Mepa Ha npu3HaTaTa B pas3xogute aMmopTu3auund.

Cneunduka npu OHTOTEKCT ALl — c¢mHaHcupaHusaTa oT EBponenckn nporpamu 3a uscrnepoBaTersicka
AenHoCT, nopaau cneuudmkata Ha npegmMeTa Ha AEWHOCT ce MpPU3HaBaT KaTo NMPUXoAu OT YCnyru B
oTyeTa 3a BCeoOXBaTHMA AOXOA Ha APYKECTBOTO.

Cybcuaunte 3a wu3cnegoBaTesicka AeMHOCT B OTYETUTE 3a [A0X0AMTe He ca [MOCOYeHU KaTo
¢uHaHCHpaHus.

2.26 lNpuxoan Ha akums

OCHOBHWUTE [0OXOOM Ha akumMa ce M3YMCnsiBaT KaTo Ce pasgeny HeTHaTa neyan6a wnu 3aryba 3a nepuoaa,
noanexaiia Ha pasnpegeneHne Mexay akuMoHepUTe, NpuTeaTenu Ha akumm, Ha cpefHo-npeTerneHns 6pon Ha
ObpXXaHuTe akuun 3a nepvopaa.

CpepHo-npeTerneHuaT G6povi akumMu npencrtaBnsiBa GpoAT Ha ObpKaHUTe OOMKHOBEHU akuum B HA4aroTo Ha
nepuoga, kopurpaH ¢ 6pos Ha obpaTHO M3KyneHuTe akuum U Ha HOBOU3AafeHWTe TakuBa npes nepuoaa,
YMHOX€EH Mo cpeaHo-BpeMeBusa akTop. To3m dakTop n3passisa 6posa Ha AHUTE, NPe3 KOUTO KOHKPETHUTE akumu
ca 6unu gbpxxaHu, cnpsmMo obwust 6port Ha oHWUTE Npe3 nepuoaa.

Mpu kanutanusauus, GoHyc eMUcKs UNK pasgensHe, 6PosAT Ha 0GMKHOBEHUTE akKLUMK, KOUTO ca B 0BpbLLeHME 40
JaTata Ha ToBa CbOGWUTME, ce Kopuripa, 3a Oa ce OTpasu nporopLMoHanHata npoMsHa B 6post Ha akuuuTe B
obpblieHNe Taka, cakal CbOUTUETO Ce e CIyYnrIo B Ha4aroTo Ha NPeACcTaBeHNs Hal-paHeH nepuoa.

[Joxoam Ha akumm ¢ HamarneHa CTOMHOCT He Ce M34YUCNABaT, Tbih KaTO HAMAa M3gageHn NoTeHUManHu akuum C
HamaneHa CTOMHOCT.

2.27 CerMeHTHO oTynuTaHe

CbrnacHo cyeToBOAgHaTa nonutuka, npueta oT dmpmaTta — marvika Cupma Mpyn XonguHr ALl u opyxecTBoTo,
CUPMA TPYT XOJIAWHI ngeHtndumumpa cBOUTE OTYETHM CETMEHTUN M ONOBECTABA MHAOPMAaLMSA NO CETMEHTUN B
CLOTBETCTBME C OpraHv3aLMoHHaTa 1 OTYETHA CTPYKTypa, usnonseaHa oT rpynaTta. OnepaTtMBHUTE CETMEHTM ca
KOMMOHEHTU Ha BU3Heca, KOUTO Ce OLEeHsIBAaT PELOBHO OT YNEHOBETE HA PbKOBOACTBOTO, B3EMALLM ONeEpPaTUBHM
peLLeHnst - KaTo ce M3Nnon3Ba hMHAHCOBA M onepaTMBHA UHGOPMaLWs, U3rOTBEHA KOHKPETHO 3a CermMeHTa, 3a
uenMTe Ha TeKywoTo HabriogeHue W OueHsiBaHe Ha pesyntatuTe OT [AeWHOCTTa (M3MbIHEHWETO) W
pasnpeneneHneTo Ha pecypcute Ha OpYXeCTBOTO.

OI'IepaTI/IBHI/ITe CerMeHT Ha OpYyXeCTBOTO TeKyllo ce HabnogaeaT 1 HanpasnaBaT MOOTAENIHO, KaTO BCEKU
onepatnBeH CerMeHT npeacTaBnisgBa oTaesiHa 6u3Hec obnacT, KosATo npennara pasfnnyHn NpoaykTn n € HocuTen
Ha pa3nnyHu OM3Hec nNonsm u puckose.

MHdopmaumsa no onepaTMBHU CErMeHTH
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[LpyecTBOTO M3NON3Ba eAUH OCHOBEH UaMeputen — GpyTeH Mapx (nedanGa) npu oLeHsIBAHETO Ha peayrnTaTuTe
B OMepaTUBHWTE CETMEHTU 1 3a pasnpelerisiHETO Ha Pecypcu Mexay TsX. Ta ce onpeaens kaTo pasnvka Mexay
CErMeHTHUTE NPUXOAM U CETMEHTHUTE pa3xoau, NPSKO CbOTHOCUMU KbM CbOTBETHUS CETMEHT.

CermeHTHWTE aKkTMBW, NacuBK, Pecr. NPUXoau, pa3xoau U pesynTaTu BKIYBaT Te3n, KOUTo ca 1 Morat ga 6vaat
OVPEKTHO OTHOCUMW KbM CBOTBETHUSA CErMEHT, KaKTO WM TakuBa, KOUTO MoraT fa Obaat pasnpegeneHu Ha
pasymHa 6a3a. O6nyanHo ToBa ca: a) 3a npuxoauTe - npogaxbu Ha npoaykuus; 6) 3a pasxoguTe - 3a OCHOBHMU
CYpPOBVMHM W MaTepuanu, 3a amopTu3auum M 3a Bb3HarpaxgeHusiTa Ha Npou3BOACTBEHMS NepcoHarn; B) 3a
aKTUBUTE - UMOTU, MALUMHWN U CbOPBXEHUS], U MaTepuarnHu 3anacu; r) 3a nacuBuTe - 3agbIiMKEHNs KbM NepcoHana
n 3a obwecTtBeHo ocurypsisaHe. Kanutanosute pasxoau (MHBECTULMKM) NO BU3HEC CerMeHTU ca OTrpaHuYMMM
pa3xoau, U3BbPLUEHN Npe3 nepuoaa 3a nNpuaoduBaHe Unu narpaxaaHe Ha CEKTOPHU HETEKYLLM aKTUBM, KOUTO ce
oyvakBa Aa 6baaT M3non3BaHy Npes noseye oT eaAuH NepUos.

l,J,py)KeCTBOTO ynpaendaBa WHBECTULUMWTE B UEHHW KHWXa, TbproBCKUTE pas3yeTn W1 npegocrtaBeHute, pecn.
nony4vyeHuTe rHaHcoBMU pecypCu, Kakto M AdaHbuuTe Ha HUBO npeanpuatme n 1€ He Cce pasnpenendr Ha
CerMmeHTHO H1BO.

Pesyntatute oT 4EMHOCTU, KOUTO Ce CUMTaT 3a Cry4YalHW CPSIMO OCHOBHWUTE TUMOBE onepauuy (GeNHOCTM) Ha
OPYXECTBOTO, KaKTO U HepasnpeaensemMmute npuxoam, pasxoau, NacvMem 1 akTMBK, Ce OTYUTAT OTAEMHO B NO3NLKSA
,O0OLLM Ha HMBO OpyxecTBO”. Te3an Cymu No MpUHLMN BKIOYBAT: APYrM AOXOAM OT OEMHOCTTa, OCBEH aKo He
npousTnyaTt oT AeNHOCTTa Ha KOHKPETEH CermMeHT, agMWHUCTPaTUBHW Pasxou, NIMXBEHU MpUXoau U pasxoau,
peanuavpaHn 1 HepeanuavpaHu nedan6u u 3arybu OT caenku ¢ BanyTa M UHBECTULMW, MHBECTULUWM B APYrn
OpyXecTBa, TbProBCKA W ApPYrM B3eMaHWs, TbProBCKM 3aAbIDKEHUS UM MOMNyYEeHU 3aeMu, pasyeTy Mo AaHbuu,
NPOU3BOACTBEHO M aAMWHUCTPATMBHO obopyaBaHe ¢ 0610 NpeaHa3HavyeHve.

MpunaraHaTa cYeTOBOAHA MOMUTMKA 3a OTYMTAHETO MO CErMeHTW, Ce OCHOBaBa Ha TasW, W3Mon3BaHa oT
OPY>XeCTBOTO 3a U3roTBSHE Ha NYyGNUYHUTE MYy OTYETU MO 3AKOH.

2.28. ﬂpeLl,eHKI/I OT onpegendLio 3Ha4eHune ripu npuiiaraHe cH4eTosogHata
NOJNIMTUKA Ha OpPYyKeCTBOTO. Kntovosu I'IpI/I6J'IVI3I/ITeJ'IHI/I OLIEHKN U
npeanofnoxeHma ¢ BUCOKa HECUTYPHOCT.

AKTIHO€pPCKM n34yncneHms

[Mpn onpeagensHe Ha cerawiHaTa CTOMHOCT Ha ObJSITOCPOYHUTE 3aAbIKEHUSA KbM NepcoHana npu neHcUoHupaHe
ca W3MNon3BaHM M34YUCAEHMS Ha KBanuuuupaHu cneuuanucTty, 633MpaHM Ha npegnonoXeHuna 3a CMbpPTHOCT,
TeMn Ha TeKy4eCTBO Ha nepcoHana, ObAeLLo HMBO Ha paGOTHVI 3annaty n QUCKOHTOB hakTop.

O6Ge3ueHKa Ha B3eMaHus

MpubnmautenHaTa oueHka 3a 3aryby OT CbMHUTENHU U HeCbOMpaeMu B3emaHusi ce NpaBu KbM JataTa Ha BCEKU
OT4YeT, Ha nHavBuayanHa 6asa. BaemaHuaTa, NpyM KOUMTO Ca KOHCTaTMpaHW TPYAHOCTM MpU TAXHOTO CbOupaHe,
noanexar Ha aHanu3 3a onpegensiHe Ha YacTTa OT TAX, KOATO e peanHo cbbupaema, a ocTaHanarta 4acT 4o
HOMMWHana Ha CbOTBETHOTO B3eMaHe ce Nnpu3HaBa B OT4eTa 3a BceobxBaTHUSA goxop (B neyanbata wunu 3arybarta
3a roguHaTa) kaTo 3aryba ot obesLeHka.

Cnepn 360 OHM 3aKkbCHEHWE BeYe ce cuuTa, Ye MOXe Aa Mma uHaukaTopu 3a obesueHka. MNpu npeueHkaTa Ha
C'b6VIpaeMOCTTa Ha B3eMaHuATa PbKOBOACTBOTO MpaBWM aHanuM3 Ha udanata eKcno3vuna OT BCEKU KOHTpareHT C
ornes YyCTaHOBSIBAHe Ha peanHaTa Bb3MOXHOCT 3a CbOMpaHeTo MM, @ He caMO Ha HMBO MNPOCPOYEHM
nHomeuayanHuU B3eMaHUA OT KOHTpareHta, BKIHYUTENHO NOTeHUuanHuTe BBb3MOXHOCTU 3a c1:6vlpaHe Ha
€BEeHTyanHn nnxsu 3a KOMMEHCUpaHe Ha npocpoyundarta. |_|pI/I yCTaHOBABaHe Ha BWCOKa HECUTypHOCT OTHOCHO
cbbupaemocTTa Ha [ajeHo B3eMaHe (rpyna B3eMaHusi) ce MpaBu MpeLeHka KakBa 4acT OT Hero (Tsx) e
obesneyeHa (3anor, unoTteka, nopbuuTencTea, 6aHkoBa rapaHuusl) U MO TO3M HAYMH € rapaHTupaHa
cbbupaemocTTa UM (4pe3 Gbaello Bb3MOXHO peanuavpaHe Ha obesnevyeHneTo Wnu nnawiaHe oT NopbLYUTEN).
BsemaHuaTa unu vactta OT TsX, 32 KOMTO PBKOBOACTBOTO MpeLeHsiBa, Ye CblUecTBYBa MHOMO BMCOKa
HEeCUrypHOCT 3a CbOMpaHeTo 1M 1 He ca obeanevenu, ce obesueHsiBaTt Ha 100 %.

2.29. AKTMBM NO OTCPOYEHN OaHBbLUN
|_|pI/I3HaTI/I Ca BCUYKM aKTUBU NO OTCPOYEHN OaHbUN.

2.30. MNpoBun3nn 3a cbaebHn gena

D,py)KeCTBOTO HsIMa 3aBefeHn cbaebHn cnopoBe N CbOTBETHO HAMA NPOBU3NKN 3a cbaebHu gena.
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