MPUNOXEHME Ne 2 — OCHOBHW MOJNTIOXXEHNA OT CHETOBOAHATA MONNTUKA HA CUPMA TPYT XONAWHI AL

2.1. ba3a 3a usroTesiHe Ha MHAMBUAYaNHUS OMHAHCOB OTYET

MeXaMHHUAT HEKOHcONMAMPaH (PUHAHCOBUSIT OTYET HAa APYXECTBOTO € U3rOTBEH B CbOTBETCTBME C BCUYKM MexayHapoaHu
cTaHgapTv 3a dmHaHcoBK otyeTn (MCPO), kouMTo ce CbCTOAT OT: CTaHAApTU 3a (PUMHAHCOBM OTYETVM U OT ThIIKYBaHWS Ha
KomwuTeTa 3a passicHeHnss Ha MCPO (KPMC®O), ogobpeHn ot CbBeTa no MexayHapoaHn cyeToBogHu ctaHaaptn (CMCC), wu
MexgyHapoaHWTe CHETOBOAHM CTaHOapTU U TbIKyBaHuATa Ha [ocTosHHMS KomuTeT 3a passcHsBaHe (MKP), opgobpenn ot
KomuteTa no MexagyHapogHu cyetoBogHu ctaHgaptm (KMCC), kouto edekTBHO ca B cuna Ha 1 aHyapu 2017 r., un kouto ca
npuetn ot Komucuara Ha EBponenckms culos.

3a TekywaTa oMHaHCOBa roguHa APYXeCTBOTO € NpUeno BCUYKN HOBY W/WMAM PEBU3UPAHU CTaHAAPTVU U ThIKyBaHWS, U3gaaeHu
ot CbBeTa no MexayHapoaHu cuetoBogHu ctaHaapt (CMCC) n pecn. ot KomuteTa 3a passicHeHust Ha MCPO, kouto ca 6unu
YMECTHM 3a HeroBaTta AeHOCT.

OT BBL3NpYeMaHeTo Ha Te3W CTaHAAPTM UMW THIKYBaHWS, B CUMa 3a roguLLIHK neproau 3anoysaium Ha 1 sHyapu 2017
r., He ca HacTbMUNM NPOMEHW B CYETOBOAHATa MONWTUKA Ha APYXECTBOTO, OCBEH HSIKOM HOBW W pasLUMpsSIBAHETO Ha Beye
yCTaHOBEHW OnoBecTsiBaHWsi, 6e3 ToBa Aa AoBeae A0 ApYr NPOMEHM - B KnacudukaumsiTa unu oueHkaTa Ha OTAENHU OTYETHU
0b6ekTn 1 onepaumu.

KbM gatata Ha M3rotBsHe Ha TO3M (PMHAHCOB OTYET Ca WM3OAAEHM HSKOMKO HOBM Me)K,D,yHapO,EIHVI cyeToBOAHU
CTaHOapTu, NpoMeHn B Mem,quapo,QHM CYeTOBOAHU CTaHOAPTU M TbIIKYBAaHUA KbM THAX, KOUTO HE ca ounm npueTn 3a no-paHHo
npunoXeHne OT pbKOBOACTBOTO Ha OPY>KECTBOTO. Or 18X PBKOBOACTBOTO € npeueHunno, 4ye cnegHute Ouxa nmanu noTeHumaneH
ereKT B Obaelle 3a npoMeHn B cHeToBOAHATa NONUTUKa U (bMHaHCOBMTe OTYETU Ha OpYXeCTBOTO 3a credsalln nepuogun:

e MCC 40 (npomeHeH) — MHeecmMuUyUOHHU UMOMU — OMHOCHO mpaHcgepu Ha UHBECMUUUOHHU umMomu (8 cuna 3a
200uwHu nepuodu om 01.07.2018 e. — He e npuem om EK). Tasn npomsHa e cBbp3aHa C NMPeAoCTaBAHE Ha AOMbIHUTENHO
NOSICHEHNE OTHOCHO YCIOBMSATA W KPUTEPUUTE, KOUTO AOMyckaT TpaHcep KbM 1 OT KaTeropus ,MHBECTULUMOHHN umoTn”. Ole
no-cneumarnHo, korato o6eKkTbT Ha TpaHcdep ca crpagu B CTPOex Npu cMsiHa Ha ynotpebarta um. Takua TpaHcdepu ca
BBH3MOXHU U NO3BOJIEHN, CaMO KOraTto ca M3NbJIHEHU UM pecCr. Korato BeYe He ca U3NbJTHEHN Kputepunte u ,EI,erI/IHVILWIHTa 3a
WHBECTULUMOHHN MMOTU — TOraBa ce npuema, 4e Ca Hanuue AoKasaTericTBa 3a CMdHaTa Ha yn0TpeGaTa M. npOMHHa B
HamepeHusiTa Unu NnaHoBeTe Ha PbKOBOACTBOTO He Ce cyMTaT 3a AoKas3aTerncTBO 3a NPOMSIHA;

e MC®O 7 (npomeHeH) @uHaHcosu uHcmpymeHmu: OnogecmsigaHUss — OMHOCHO obriekyeHuemo 3a
fpeusqyucsieHuUemo Ha cpasHumerHu nepuodu U cebp3aHume C msx orlogecmsigaHusi npu npunazaHemo Ha MC®O 9 (8 cuna
3a 2o0uwHu nepuodu om 01.01.2018 e. - He e npuem om EK). Ta3n npomMsHa e cBbp3aHa C BbBeXAaHe Ha obnekvyeHune
OTHOCHO Heob6XoaMMOCTTa OT NPen3YUCTIEHNe Ha CPaBHUTENHUTE (PMHAHCOBWM OTYETU U Bb3MOXHOCTTA 3a NpedocTaBsiHe Ha
MoaMdMLMpaHn onoBecTaBaHnsa npu npemuHasaHeto oT MCC 39 kbm MC®O 9 (korato ToBa ce cnyyu) crnopef Aarara Ha
npunaraHe Ha ctaHgapTa oT APYXeCTBOTO v Aanu To u3bvpa onuusita ga npensymcnu npeaxonHu nepuoau;

e MC®O 9 QuHaHcosu uHcmpymeHmu (8 cuna 3a eoduwHu rnepuodu om 01.01.2018 2. - npuem om EK). To3u
CTaHOapT € HOB CTaHZapT 3a (PMHAHCOBUTE MHCTPYMeHTU. KpalHOTO My npepHasHaveHuwe e aa 3amecTtu ususano MCC 39.
lMpoekTbT Ha nogmsHata C HOBMA CTaHAapT e npemuHan npe3 Tpu dasun: dasa 1 Knacudukauma n oueHsiBaHe Ha
uHaHCOBUTE aKkTUBM M nacueu; dasa 2 CYETOBOAHO OTYMTAHE Ha XemKupaHeTo; n_dasa 3 Metogonorusi Ha onpeaensiHe Ha
obesueHkaTa. MoHacTosiwem MCOO 9 e n3gaeaH Ha YeTupy NbTK, Npe3 M.HoemBpu 2009 r., npe3 m.oktomepu 2010 r., npe3
M.HoemBpm 2013 r. n okoH4yaTenHo npes M.tonn 2014 r. ®asa 1 Knacudwukauus n oueHsBaHe Ha (PUHAHCOBMTE aKkTMBU U Nacusn
— C MbpBUTE M3[aHWA ToW noameHs Te3an yactm Ha MCC 39, kouTo ce OTHacaT 3a knacuduvkaumsTa U oueHkaTa Ha
(PUHAHCOBUTE MHCTPYMEHTU. TOIN yCTaHOBSIBA HOBW NMPUHLMNK, NpaBunia 1 KpUtepun 3a knacudukauusi, oueHka u oTNncBaHe Ha
(UHaHCOBUTE aKTMBY M Nacuem, BKN. xmubpuaHute gorosopyu. MCPO 9 BbBEXAa U3MCKBaHE Knacudukauusita Ha UHaHCOBUTE
akTvBM Aa 6baa npaBeHa Ha 6asa Gu3Hec Mopena Ha NPeanpUSITUETO 3a TAXHOTO YMNpaBfeHWe U Ha XapakTepuUCTUKUTE Ha
[JOTOBOPEHUTE MNapuvyHU TMOTOUM Ha CbOTBETHUTE akTMBu. Onpegenss camMo [BE OCHOBHM KaTEropuyM OLEHKM — MO
amopTM3vpyemMa M MO CrnpaBefnueBa CTOMHOCT. HoBuTe npaBwna e [oeBedaT OO MPOMEHVM OCHOBHO B OTYMTaHETO Ha
(hVMHaAHCOBW aKTMBW KaToO AbITOBU MHCTPYMEHTU U Ha (OMHAHCOBW NacuBW NPUETH 3a OTYMTaHE NO CrpaBeanuBa CTOMHOCT npe3
Tekywmte nevandbu un sarybm (3a kpeautHus puck). OcobeHocT npu  knacudmKaumsTa U OLEHbYHUS MOAen 3a MHaHCOBUTE
aKTVBM Mo cnpaBeanuBa CTOMHOCT e fJobaBeHaTa kaTeropusi — ¢ oLeHKa No cnpaBeAnuBa CTOMHOCT Npe3 Apyrusi BceobxBaTeH
noxop (3a HAKOM ABbMArOBM U KanuTanoBu MHCTpyMeHTH). Pasa 2 CYeTOBOAHO OTYMTAHE Ha Xe[XMpaHeTo — 3a LenTa e npuveta
HoBa rmaBa kbM MC®O 9, ¢ kosiTO ce BbBEXAa HOB MOAEN 3a CYETOBOAHO OTYMTAHE HA XEeKUPAHETO, KOMTO MO3BOsiBa
nocrnefoBaTenHo U LSNOCTHO OTpassiBaHe Ha BCUYKU (PMHAHCOBU U HE(UHAHCOBU PUCKOBU eKcno3nuum, ob6ekT Ha onepauum no
Xe[xupaHe, 1 oT Apyra — no-4obpo npeacraBsiHe Ha AEWHOCTUTE MO ynpaBfieHWe Ha pucka BbB (pMHAHCOBUTE OTYETU, OCOBEHO
Ha Bpb3kaTa UM C xe[xupaliute cOenku u Ha obxeaTa M BuAa AOKYMeHTauus, koaTo Aa ce u3nonsea. Cbllo Taka ca
nofobpeHn M3UCKBaHUSITA KbM CTPYKTypaTa, CbAbpXaHUMETO M NOAXOAa Ha MpeacTaBsHE Ha OMOBECTsIBAHUATA MO
xepkvmpaHeTo. [JonbnHUTENHO, BbBEeAEHA € ONuUsTa OTYMTAHeTO Ha MPOMEHUTE B CripaBeasiMBaTa CTOMHOCT Ha COOGCTBEHUTE
ObIroBe, OLEHsIBaHW MO CripaBenuBa CTOWHOCT npe3 nedvan6arta wnu 3arybata, HO B YacTTa, Ab/kalla ce Ha NPOMeHU B
KayecTBOTO Ha cobcTBeHaTa kpeaMTocnocobHOCT Ha APYXEeCTBOTO, Aa ce MNpeacTaBs B Apyrns BceobxBaTeH AOXO4 BMECTO B
neyanbata unu 3arybata. MNpeanpuatus, npunarawm MCC 39, e morat ga npuemMar KaTo NonmuTuka Tasm onums, a CbLyo Taka,
Te LWe moraT Aa NPOoAbIKaT Aa npunaraTt U3MCKBaHUSTa 3a CHETOBOAHOTO OTYMTaHE Ha Xe[XupaHe Ha cnpaBenvsBa CTOMHOCT
Ha NnMXBeHa ekcrnosuums cnopesd uanckeaHusta Ha MCC 39, nopu u cnea kato MC®O 9 Bnese B cuna. Pasa 3 Metogonorus Ha



onpenenaHe Ha obesueHkaTa - npomMaHaTa npeanara npunoxeHue Ha mogena Ha ,0o4akBaHa 3ary6a“. CwrnacHo 103 mogen
BCUYKN OHaKBaHU 3ary6M Ha eguH aMopTU3npyem dhrHaHcoB WHCTPYMEHT (aKTVIB) Ce npu3HaBsaT Ha Tpu eTanun, B 3aBUCUMOCT OT
npomMsaHaTa Ha KpeaUTHOTO MYy Ka4eCTBO, a HEe CaMO NMpu U3KpUCTann3mpaHeTo Ha cbbuTKe, KakTo e B ceralwHusa mogen no MCC
39. TpuTe eTanu ca: npy MbpPBOHAYaNHOTO NMpU3HaBaHe Ha PMHAHCOBUA aKTUB — obe3ueHka 3a 12-meceyeH nepuoa vnu 3a
Lenns X1BOT Ha akTUBa; U CbOTBETHO - NPW HAaCTBLMBAHETO Ha (hakTuyecka obesueHka. Te onpenenar U Kak aa ce naMmepsar
3ary6MTe oT obe3LeHka 1 pecn. npunaraHeTo Ha ePEKTUBHUSA NNXBEH NPOLEHT;

e MC®O 10 (npomeHeH) KoHconudupaHu chuHaHcosu omyemu u MCC 28 (npomeHeH) MIHeecmuyuu 8 acoyuupaHu u
CbBMECMHU npednpusimusi - OMHOCHO rpodaxba unlu 8HOCKa Ha akmusu MexOy UH8EeCmumop U He2080 acoyuupaHo umnu
cbeMecmHo npednpusimue (8 cumna 3a eoduwHu nepuodu om 01.01.2016 e. — ommnoxeHa npouyedypa o npuemaHe om EK 3a
HeonpedenieH nepuod). Tasn NpomsiHa Bb3HWKBA BbB Bpb3ka HEMOCNEOOBaTENIHOCT MexAy M3UCKBaHWsITa U npaeunata Ha
MC®O 10 n Ha MCC 28 (peBusupaH 2011 r.) B cnyyauTe Ha TpaH3akuMM OT MHBECTUTOP KbM HErOBO acouMMpaHo Wmu
CbBMECTHO Apy»xecTBO. C HeER OCHOBHO Ce MOSICHSIBA, Ye Npu TpaH3akumMuTe, KOUTO Mo CbAbpXKaHWe ca npofaxta unv BHocka
Ha CbBKYMHOCT OT akTUBW, HO HE ca uanocTeH 6usHec — nevanbaTa unu 3arybata ce npusHaea 4acTUYHO camo A0 pa3Mepa Ha
[ena Ha HeCBbp3aHUTE MHBECTUTOPU, a B CriydauTe, KOraTo TpaH3aKkumMmTe No CbLUECTBO ca npoaaxba unm BHOCcKa Ha akTuBM,
KouTo ca 6usHec no cmmcbna Ha MCPO 3 — nevan6arta unu 3arybara ce npusHaBa U3UAIO;

e MC®O 15 lNpuxodu rno dozoeopu ¢ KAueHmu (8 curna 3a eoduwHu nepuodu om 01.01.2018 e. - npuem om EK).To3u
CcTaHOapT € M3USno HOB cTaHAapT. Tow BbBexda UANOCTEH KOMMIEKC OT NPUHUMNK, MpaBuna U Noaxoam 3a npusHaBaHEeTo,
OTYUMTaHETO M OMOBECTABAHETO Ha MHGOPMaLUsi OTHOCHO BMAa, CymaTa, nepuoga v HECUrypHOCTMTE BbB Bpb3ka C NpuxoguTe
M napuyHMTE MOTOLM, NPOM3XOXAAlLM OT JOroBOpu C KOHTpareHTW. CTaHOapTbT Lie 3aMeHu OelcTBalimTe 40 TO3M MOMEHT
cTaHgapTW, CBbp3aHu ¢ NpU3HaBaHeTo Ha npuxoau, ocHoBHo MCC 18 n MCC 11. BogewmsT NnpMHUMN Ha HOBUAT CTaHA4apT € B
Ccb3gaBaHeTO Ha Mogen OT CTbMKW, Ype3 KOWTO OnpedensiHeTo Ha napameTpute M BpeMeTO Ha Mnpuxoda ca CbU3MEpPUMMU
CMpsiIMO 3a4bIMKEHMETO Ha BCsiKa OT CTpaHUTE Mo caenkaTa noMexay UM. KnioyoBrTe KOMMOHEHTU ca: a) AOrOBOPY C KIMEHTU C
TBbProBcka CbLUHOCT M OLEHKa Ha BEPOSITHOCTTA 3a CbOMpaHe Ha JOroBOpPEHUTE CyMU OT CTpaHa Ha npeanpusiTUETO CbInacHo
ycrnoBusiTa Ha AageHuns gorosop; 6) naeHTuduLMpaHe Ha OTAENHUTE 3a0bIMKEHNS 3@ U3MbIIHEHWE MO AOroBOpa 3a CTOKM U
ycrnyrm - OoTrpaHM4aemMocT OT OCTaHanuTe MOETU aHraXMMEHTW Mo JOroBopa, OT KOWTO KMMEHTLT 6WM Yepnun u3roau; B)
onpefensHe Ha LUeHa Ha onepauusTa — cymara, KOATO NpednpusTMETO OYakeBa, Ye MMa npaBo Aa Monyyn cpeLly
NpexBbPIISHETO HAa CbOTBETHATA CTOKa UMW ycnyra KbM KrueHTa — ocobeHo BHUMaHWe ce OTAEeNst Ha NPOMEHNMBUS KOMMOHEHT
B UeHaTa, (PMHaAHCOBUSI KOMMOHEHT, KAaKTO M Ha KOMMOHEHTa, MoflyyaBaH B HaTypa; ) pasnpefderneHue Ha LueHata Ha
onepauuaTa Mexagy OTAENHWTE 3aQbiKeHUs 3a U3MbIHEHWe Mo AoroBopa — obuyanHo Ha 6asa camocTosiTenHaTa npofaxHa
LeHa Ha BCEKM KOMMOHEHT; U 4) MOMEHTbT UMM MEPUOABLT Ha MpM3HaBaHe Ha Npuxoda — MpWU YCNELHOTO M3MbIIHEHWE Ha
3abIKEHVE NO JOroBopa Ypes3 TpaHcdepupaHe Ha KOHTpona BbpXy obellaHaTta cToka unv ycnyra, 6uno to B 4ageH MOMEHT
Unu 3a onpegeneH nepvof BbB BpemeTo. [peanonioXeHNeTo e, Ye BbBEXOAHETO Ha TO3W CTaH4apT Moxe Aa JoBede A0
crnegHUTE MPOMEHM: a) MpU KOMIMEKCHW OOroBopu, ¢ 06BBbP3aHN npofaxbu Ha CTOKM M ycrnyrm — Wwe e HeoBXOAMMO SICHO
pasrpaHu4aBaHe MeXAy CTOKUTE M YCIyruTe Ha BCEKUM KOMMOHEHT W YCroBWe Mo A0roBopa; 6) BEPOSITHOCT 3a MPOMsiHa Ha
MOMEHTa Ha Nnpu3HaBaHe Ha npogaxbaTa; B) yBennyaBaHe Ha OMOBECTSABAHUATA; U I) BbBEXAAHE Ha AOMbIIHUTENHW NpaBuna
3a NpU3HaBaHETO Ha NPUXOAM OT onpeaeneH TUN JOroBOpU — NULEH3NUU; KOHCUTHALMK; eQHOKpPaTHO CbOupaHu npeaBaputenHm
Takcu; rapaHumMm u ap. nog. CrtaHOapTbT Jonycka KakTO MbIHO PETPOCMNEKTUBHO MNPUIIOXEHUE, Taka M MoauduMumpaHo
PETPOCNEKTUBHO MPUIOXEHME, OT Ha4yarnoTo Ha TeKyluuMsi OTYETEH Nepuon, C ONpeferieHn OMOBECTSBAHWUS 3a NpeaxogHuTe
nepvoau;

e MC®O 15 lNpuxodu no Aoeo80puU C KIUEHMU — MOsICHeHuUs1 (8 cuna 3a 2oduwHu nepuodu om 01.01.2018 e. — He e
npuem om EK). Te3u nosicHeHus ca cBbp3aHu ¢ (a) naeHTUdULMpaHe Ha 3aabMKEHNs 3a U3NMbIHEHWe Ha 6asaTa Ha KOHKPETHU
obellaHns 3a JocTaBkaTa Ha CTOKM unu ycnyru, (6) maeHTUcUMUMpaHe Aanu APYXeCTBO € MPUHLMNAn MW areHT npu
npefocTaBsHETO Ha CTOKM UIM ycnyr, u (B) TpaHcdepa Ha nuueHaun. Cbluo Taka Tasu NpoMsiHa Aasa U obnekyeHus npu
NpeMUHaBaHETO KbM HOBUSI CTaHAAPT;

e MC®O 16 JlusuHeu (8 cuna 3a eoduwHu nepuodu om 01.01.2019 e. - He e npuem om EK). To3n ctaHgapT e ¢ ususno
NpoMeHeHa KoHuenums. Toln BbBexaa HOBY NMPUHLMMKM 3a NpuU3HaBaHe, U3MepBaHe M NpeACcTaBsHE Ha NMU3MHra 4Ypes HararaHe
Ha HOB MOZEN C LieNn Aa ocurypu no-gOCTOBEPHO M aiekBaTHO NpeacTaBsiHe Ha Te3n CAENKU KaKTO 3a NIN3UHronony4vaTens, Taka
1 3a nusuHrogatens. CtaHOapTbT Lie 3aMeHu AeNcTBaluMsa [0 TO3M MOMEHT CTaHAapT 3a nusuHra - MCC 17. a) Bopewmsar
MPUHLUMM Ha HOBUA CTaHZapT € BbBEXOAHETO Ha €eOHOTUMEH MOZEeN Ha CYeTOBOAHO TpEeTUpaHe Ha JM3uHra npu
JIM3MHrononyyaTenuTe - 3a BCUYKU JIM3VHIOBU JOrOBOPU C MPOABIPKUTENHOCT OT noeeye oT 12 MeceLa Lie ce Npu3HaBa akTuB
noa chopmara Ha ,MpaBO Ha MoON3BaHe”, KOWTO e Ce amopTu3npa 3a nepvoda Ha LOroBopa, U PecnekTUBHO, Lie ce oTyuTa
MHAHCOB NacuB 3a 3aA4bIMKEHNETO MO Te3n AOoroBopu. TOBa € U CbllecTBeHaTa NpoMsiHa B MpuW Tekyllata oTYeTHa npakTuka.
3a KpaTKOCPOYHM MINN Ha MHOMO0 HWCKa LieHa NWU3MHIM Cce [OoMycka W3KMYeHue W 3anas3BaHe Ha npaktukata; 6) lMpu
NU3MHrogatenuTe He 61 MMano CbLLECTBEHN MPOMEHN U Te Brxa NPoabIMKUNN Aa OTYMTaT NU3MHIMTE Mo nogobneTo Ha cTapust
ctaHgapT MCC 17 — kaTo onepaTvBHU U pMHaHCOBM. [1OKONKOTO HOBUSIT CTaHAapT AaBa Mo-UANOCTHa KOHUENUWs, eauH no-
nogpobeH aHanu3 Ha yCrnoBusiTa Ha [OroBopuTe crefdBa Aa Ce HamnpaBu U OT TAXHA CTpPaHa M € BB3MOXHO M Mpu TsX
(nM3nHropgaTenuTe) Aa HacTLNAT OCHOBaHWA 3a NpeknacuduKaums Ha onpederneHn NU3MHIOBWU caernku. HoBudaT ctaHgapt
M3NCKBa pasluMpsiBaHe Ha OMOBECTSBaHUATa. PBKOBOACTBOTO Ha APYXeCTBOTO € B NpoLec Ha 3agblboyeHO npoyyBaHe Ha
Bb3MOXHUTE edeKTU W CryyauTe Ha [OroBOpU 3a HaeM W NU3MHT C KIMEHTU, NPV KOUTO Le Ce HanoxaT MpPOMeHW B
npunaraHata kbM HacTOSILLUS MOMEHT CYETOBOAHA MOMUTUKE;



o [lodobpeHusi 8 MCOO Luxkwn 2014-2016 (m. dekemspu 2016 2.) - nodobpeHusi 8 MCPO 12 (8 cuna 3a e00UWHU
nepuodu om 01.01.2017 2. — He e npuem om EK), MC®O 1 u MCC 28 (s cuna 3a 2oduwHu nepuodu om 01.01.2018 &. — He ca
npuemu om EK). Te3n nogobpeHns BHacCAT YacTUYHU NPOMEHU WM pefakuuMy B CbOTBETHUTE CTaHAAPTW, OCHOBHO C Len ga
npemMaxHaT CbluecTByBalla HEMOCeAoBaTENHOCT WM HEACHOTM B MPUIIOKEHMETO Ha MpaBunata M U3UCKBaHMATa Ha
oTAenHWTe CTaHdapTw, KakTo 1 Aa ce BHece Mo-npeunsHa TePMUHONOrMA Ha NoHATMSA. OCHOBHO NPOMEHWUTE Ca HAaCOYeHU KbM
cnegHuTe obGekTM mnu onepauuu: a) ob6xBaTbT M M3UCKBaAHUATA KbM onoBecTsiBaHeTo no MC®PO 12 ca BanupHu u 3a
apyxectBa, knacuduumpadn no pega MC®PO kato abpxaHu 3a npogaxba, 3a pasnpepeneHne wnu kato npeycTaHOBEHU
AeHocTy; 6) OTMEHsIHE Ha HSIKOW M3KIoYeHus 3a npunaraHe Ha MC®O 1; u B) n3bopbT Ha OHAOBE 3a PUCKOB KanuTan unm
Apyrn nofobHM npeanpusiTUsSt  OTHOCHO OLEeHKaTa Ha TeXHWTEe yyacTusi B acouuvMpaHu WnuM CbBMECTHU [pyxecTBa Mo
cnpaBeanvBa CTOMHOCT B neyanbarta vnu 3arybata, koiTo usbop moxe Aa 6bae npaBeH Ha 6asa MHAMBMAYaNHa UHBECTULWS,
npu MbpBOHaYanHoTo 1 npusHasaHe (MCC 28);

o  KPMC®O 22 (npomeHeH) — Cleriku ¢ dyxdecmpaHHa earlyma U aeaHCco8u rniawaHus (8 cuna 3a 200uwHuU nepuodu
om 01.01.2018 2. — He e npuemo om EK). ToBa passiCHeHMe Cce OTHAacCs 3a OTYMTAHEeTO Ha TPaH3aKuuM WM Yactu oT
TpaH3aKkuMn B 4yXxaecTpaHHa BanyTta npu nony4vyaBaHETO Ha aBaHCOBU NnallaHua, npegn npusHaBaHETO Ha CaMuUsA aKTuB,
pasxon nnu npuxoa. B Te3n cnydau npeanpuatuAaTa oT4nMTaT akTuB no npeannarteHn cymu (I'IpeﬂI'IJ'IaLLl,aHI/IH Nno AOCTaBKU Ha
aKTUBWM UK yCryrn) unn 3agbimbkeHne No OTCPOYEHM NPUXOAM (MOMyYeHN aBaHCU OT KIMEHTU Mo npoaaxtn) n Te ce Tpetupart
32 HEMOHeTapHW. |-|pl/| nonyyYyaBaHeTO Ha TakmBa aBaHCOBMW NiallaHuAa B YyXaa BanyTa OaTtaTta Ha TpaH3akuuAaTa ce U3nosnsea
3a onpeaendHe Ha obmeHHusA KypC, @ ako Ma MHOXXeCTBO nnaljaHna — gaTta Ha TpaH3akuuaTa ce onpegensa 3a BCAKO OTAeNnmiHO
nnawyaHe.

[lonbnHMTENHO, 3a MOCOYEHUTE MO-A0MY NPOMEHEHW CTaHAAPTU, KOUTO ca M3dadeHu, HO BCe OLle He ca B cua 3a
roavLWHY Nepuoau 3anoysawy Ha 1 sHyapu 2017 r., pbKOBOACTBOTO € NpeLeHUso, Ye cregHnTe He Grxa uManu noteHumaneH
eeKT 3a NPOMeHN B CHETOBOAHATA NONUTHKA U KnacuduKaLumaTa U CTOMHOCTUTE Ha OTYETHN 0BEKTU BbB (OMHAHCOBUTE OTYETH
Ha [APY>KEeCTBOTO, @ UMEHHO:

e MC®O 2 (npomeHeH) lNnawaHe Ha 6a3ama Ha akyuu — NOSICHEHUS (8 cuna 3a 200uwHu nepuodu om 01.01.2018 e. —
He e npuem om EK). Te3n nosicHeHWs1 yTOYHSIBAT CIEeAHOTO: (@) TPeTMpaHeTo Ha YCroBWsTa, CBbp3aHu C npuaobusaHe Ha
6e3ycroBHU NpaBa Npu oLeHKkaTa M OTYMTAHeTO Ha CAENKU C nralwaHe Ha 6a3aTa Ha akuuW, ypexagaHu C napuyHu CpeacTsa;
(6) noaxop 3a knacudukauus Ha crnopasdymeHusiTa 3a nrawaHe Ha 6as3aTa Ha akuMK C efleMEHTU Ha HETEH CETbIIMEHT 3a
LenuTe Ha yabpxaHe Ha NWYEH JaHbK Ha nuuata oT camoTo npeanpusTue (noa dopmaTa Ha MHCTPYMEHTU Ha COBCTBEHUS
KanuTan) — BbBeXAaHe Ha U3KMoYeHWe OT OBLLOTO NPaBuMo 3a NOCTUFaHe Ha NPAaKTUYECKO YNECHeHWe Te3n TpaH3akumm Aa ce
KnacuguumpaT, Taka KakTo Lsixa Aa ce otyeTaT 6e3 onuusiTa 3a HeTEH CEeTBIIMEHT; U (B) HOBO NMpaBwUMo 3a OT4YUTaHe MNpu
MoaMdmKaLmMn Ha YCrnoBMsiTa Ha TpaH3akuMK 3a nnawjaHe Ha 6asaTta Ha akuuu, ypexaaHu C NapuyHW CPeAcTBa KbM akumw,
ypexaaHu Ypes n3faBaHe Ha MHCTPYMEHTU Ha cobcTBeHUs kanuTarn;

MC®O 4 (npomeHeH) 3acmpaxoesamesnHu 002080pu (8 cuna 3a 200uwHu nepuodu om 01.01.2018 2. — He e npuem om EK).
Tasu npomMsHa € CBbp3aHa C HeOGXO,D,I/IMOCTTa OT CUHXPOHU3MPaHE Ha OTYUTAHETO Npu KOMNAHWK, KOUTO W3daBaT
3acTpaxoBaTenHu OOroBopu, KOMTO nomagat u B obxeata Ha MC®O 9, kaTo npeactaBs ABa Moaxoda 3a OTYMTAHETO Ha
npuxogn nnn pasxogn npu onpeaeneHn CbI/IHaHCOBVI aKTMBW — NOAxXo4 Ha HacnareaHe U nNogxoa Ha oTCcpoYBaHe.

[py>xecTBOTO BOAM CBOWTE CUETOBOAHM perucTpu B Gbnrapcku nes (BGN), koilTo npvemMa kaTo HeroBa OTYeTHa BanyTa 3a
npeacTassHe. [JlaHHUTe B OTYETa U NPUNOXEHUTA KbM HETO Ca NPeACTaBeHU B XMMsaun nesa.

npeﬂCTaBﬂHETO Ha CbI/IHaHCOB OTYET CblrnacHo Me>|<,quapo,qu|Te CTaHOapTu 3a d)VIHaHCOBVI OTHeTU N3NCKBA PBLKOBOACTBOTO Aa
Hanpasu HaVI-,ClOGpM I'IpI/l6J'II/13I/1TeJ'IHVI OLEHKN, Ha4YNUCNeHnsa n pasymMmHo obocHoBaHM npeanonoXeHnsa, KOUToO OKasBaTt ereKT BbpPXy
OTYETEHUTE CTOMHOCTU Ha aKTUBWUTE W NacueBuTe, Ha npuxogute M pas3xoaute, 1 Ha OMNOBECTABAHETO Ha YCIOBHU B3eMaHUA U
3a0b/MKEHNA KbM Kpaa Ha OTYETHUA nepuon. Teau I'IpVI6J'II/13I/1TeJ'IHVI OLEHKN, Ha4uUcneHua n npennosioXXeHmna ca OCHOBaHM Ha
MH(bOpMauMﬂTa, KOATO € Hann4yHa KbM Kpad Ha OTYEeTHUA nepuo, nopaan Koeto 6baelumTe CbaKTM‘-IGCKM pe3yntatm 6uxa mornm
na 6baat pPasnn4Hn OT TAX. Ob6ekTnTE, KOUTO npegnonarat No-BUCOKa CTeneH Ha CyﬁeKTVIBHa npeueHka nnn CrioXHOCT Ha
N3YNCNEHUA, UNU KbAETO NpeanosioXeHnaTa n I'IpVI6J'IM3MTeJ'IHI/ITe CYeTOBOA4HM OLEHKM Ca CbLLEeCTBEHU 3a (t)MHaHCOBMﬂ oT4erT.

[ewicteallo npegnpuatmne
MeXOUHHUAT HekoHconuavpaH (OUHAHCOB OTYET € M3roTBEH Ha MNpuHUMMa “gercTBawio npeanpuatue”, Ha 6asa TekyLlo
HauMCrnsiBaHe Npu crnasBaHe Bb3NpUeTUTe METOAM HAa CYETOBOAHO OTYMTaHe, HEMPOMEHEHW Mpes3 Lennst oTyeTeH nepuog. Kom
Kpasi Ha OTYETHUS NEPUOA, HAMa peLLeHUe 3a NPeCTPYKTypupaHe Ha APY>KeCTBOTO.

2.2 KoHconuampaH hnHaHCOB OTHET Ha OPYKeCTBOTO

[pyxecTBOTO € 3anoyHaro npoueca Ha W3rOTBSHE Ha CBOSI KOHconuaupaH duHaHcoB oTtyeT kbMm 31.03.2017 r. B
cwoTtBeTcTBUE ¢ MCPO B cuna 3a 2017 r., B KOWTO OTHET LUE € BKIMHOYEH U HACTOALWMAT MHAMBUAYaNeH MexXanHeH nHaHCoB
oTyer.



2.3 CpaBHUTENHW AaHHW

[pyxecTBOTO 06MYaiHO NpPeAcTaBs CpaBHWUTENHa MHAOPMaUUS B rOANLLIHMA (DMHAHCOB OTYET 3a eAHa npeaxodHa roguHa
(nepvion). Korato e HeobxoOMMO, CpaBHUTENHUTE OaHHW ce peknacuduumpat (M npeusyucnsBeaTr), 3a Aa ce MNocTUrHe
CbNOCTaBMMOCT CMPSIMO NPOMEHW B NPeACTaBAHETO B TeKyLlaTa rognHa

2.4 dyHKUMOHarHa BaryTa 1 npu3HaBaHe Ha KypcoBW Pasnuku

DyHKUMOHANHa U OTYeTHa BanyTa Ha MpeacTaBsHe Ha (PUHAHCOBUSI OTYET Ha APYKEeCTBOTO e Obnrapckust nes. OT
1.07.1997 r. neBbT € (PUKCUpPaH B CLOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckaTa mapka B cboTHowweHvne BGN 1 :
DEM 1, a ¢ BbBeXAaHETO Ha eBPOTO KaTo oduvumanHa BanyTa Ha EBponeiickus cblo3 - ¢ €BpoTO B CbOTHOLEHWe BGN
1.95583: EUR 1.

Mpv nbpBOHa4anHoO npusHaBaHe, cAenka B YyXAecTpaHHa BarnyTa ce 3anucBa BbB (DyHKUMOHAanNHaTa BanyTa, KaTo KbM
cymaTa B 4yXaecTpaHHa BarnyTa ce npunara oOMEHHMSAT KypCc KbM MOMEHTa Ha caernkata unu onepauusita. [NapuyHute
cpeacTBa, B3eMaHUsiTa UM 3adb/DKEHUSITA, KaTO MOHETapHM OTYETHU 0OeKTW, AEHOMUHUpaHU B YyxaecTpaHHa BarnyTa ce
oTunTaT BbB (PYHKUMOHanHaTa BanyTa kaTo ce npunara 06MeHHUSIT Kypc, nybnukyBaH ot BHB 3a nocnegHus paboteH aeH
Ha CbOTBETHUS Mecel. KbM 31 aekemBpu Te ce oueHsiBaT B Obirapckv neea, kato ce U3Mon3Ba 3aKmouUTENHUAT OOMEHEH
Kypc Ha BHbB.

HemoHeTapHUTEe OTYETHU OGEKTM B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHWE, MbpBOHAYaNHO AEHOMUHMPaHW B YyXOecTpaHHa
Banyta, ce oTyuTaT BbB (yHKUMOHaNHaTa BarnyTa KaTo ce npunara WUCTOpUYEecKUsT OOMeHeH Kypc KbM pgartata Ha
onepauusATa 1 NocrnefBallo He ce MpeoLeHsABaT Mo 3aKMiYUTENeH Kypce.

Edektnte OT KypcoBWTE pasnuku, CBbp3aHU C ypeXOaHETO Ha CAeNkU B YyKAecTpaHHa BaryTa, WM OTYMTaHeTO Ha
TbProBCK/ COENKW B YyKOECTpaHHa Banyta Mo KypcoBe, KOUTO Ca pPasfnuyHu, OT Te3u, MO KOUTO MbpBOHaYanHo ca ounu
npu3HaTK, ce BKMNOYBaT B OTYeTa 3a BceobxBaTHWMA goxon (B neyanbata wnm 3arybata 3a roguHata) B MOMEHTa Ha
Bb3HWMKBAHETO MM, KaTo ce TpeTupaT kato “apyru goxoaw/(3arybu) ot gerHocTTa” (B nevanbaTta wnum 3arybarta 3a roguHara)
N Ce NpPeACcTaBAT HETHO.

2.5 Mpuxogm
MpuxognTe B ApYXeCcTBOTO ce MNpu3HasaT Ha Gasa nMpuHUMNa 3a HauyucnsBaHe M OO CTeneHTa, A0 KOATO U MO HauuHa, Mo

KOWTO CTOMaHCKUTE M3roau ce npupgobvBaT OT APYKECTBOTO M PECH. CTOMAHCKATE PUCKOBE CE HOCHT, KaKTO W [OKOMKOTO
NpuUXoAauTe MoraT HagexaHo Aa ce U3MepsT.

Mpw npogax6buTe Ha NPoOAYKUMs, CTOKU 1 MaTepuany NpuxoanTe ce NpuaHaBaT, KoraTo BCUYKW CbLLECTBEHM PUCKOBE U NON3n
OT COBCTBEHOCTTa Ha CTOKMTE NMpeMUHaBaT Y KyrnyBaya.

Mpv NpegocTaBsHETO Ha yCnyru, NPUXOAUTE Ce NpU3HaBaT, OTYNTANKN eTana Ha 3aBbPLUEHOCT Ha

cAaenkata KbM fatata Ha oTyeTa 3a (PMHaHCOBOTO CbCTOSIHME, ako TO3W eTan Moxe Aa 6bae HaaeXaHO M3MepPEH, KaKkTo 1
pasxoauTe, U3BBPLLEHWN MO CAENKaTa n pa3xoauTe 3a NPUKITIOYBAHETO 1.

MpuxoguTe ce oueHsiBaT Ha 6a3a crnpaBegnuBaTa LeHa Ha NMpPoAafdeHWTe MPOAYKUMS, CTOKM W YCMyrn, HETHO OT KOCBEHU
AaHbuM (aKums u JaHbk AobaBeHa CTOMHOCT) 1 NpeaocTaBeHn OTCTBLKM 1 pabaTtu.

HeTHuTe pasnukm OT NpoMsHa Ha BanyTHU KypcOBE, CBbP3aHW C Mapu4HN CPefcTBa, ThProBCKM B3EMaHWS U 3a4bIMKEHUS,
OEHOMUHMPaHU B YyXaecTpaHHa BanyTa, Ce BKM4YBaT B OT4eTa 3a BCeobxBaTHUS AoxoAd (B nevanbata wnu 3arybata 3a
roguHara), korato Bb3HUKHAT, KaTo ce NpeacTaBsT HETHO KbM “apyru goxoaw/(3arybu) ot genHocTTa”.

MpuxognTe OT NpeoueHKka Ha MHBECTULIMOHHM MMOTK [0 CnpaBeAnvnBa CTOMHOCT Ce NMPeACcTaBAT B OT4YeTa 3a BCeobxBaTHUS
noxop (B nevanbarta unu 3arybarta 3a roavMHata) Ha peg “opyrv goxoau/(3arybu) ot genHocTtTa”. B cblata cratusi oT otyeTa
Ce oT4yMTaT M peannavpaHnTe NpUXoan OT NpefoCTaBeHN MHBECTULMOHHU MMOTU Ha ONepaTUBEH NU3UHT.

Mpv npogaxbu Ha n3nnaiwaHe, NPUXOAbT Ce NpU3HaBa Ha AaTaTta Ha npopaxbarta 6e3 MHKopNopUPaHUTE NNXBU.
duHaHCOBUTE MPUXOAM Ce NPeACTaBAT OTAENHO Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUA goxon (B neyanbata wnu
3arybara 3a rogmHaTta) u ce CbCTOAT OT: NPUXOAWN OT MMXBM NO MPEAOCTaBEHN 3aeMM 1 CPOYHM Aeno3nTu, npuxoau/neyanom
OT CAENKN C MHBECTULIMUN B LIEHHWN KHIDKA Ha pa3nonioxeHue 1 3a npopaxba u/vnmn oT MHBECTULUM B AbLUEPHU U acoLmupaHmn
OpYXecTBa, B T.4. AVBWAEHTU, HETHA Neyvanba oT KypCoBM pa3nyvKu OT NPeoLieHKa Ha 3aeMu B YyxxaecTpaHHa BarnyTa.

2.6 Pasxoaun

Pasxogute B ApyxecTBOTO Ce Npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWMKBaHe M Ha 6asa NMpuHUMNUTE Ha HavucnsBaHe
1 CbMNOCTaBMMOCT, U [0 CTEMEeHTa, A0 KOSiTO ToBa He 6M [OBeno 3a npusHaBaHe Ha akTVMBU/MACWBU, KOUTO HE OTrOBapsAT Ha
onpegeneHusTa 3a Takuea cbrnacHo MC®O.

Pasxogute 3a 6baelin nepuodu ce oTnaraT 3a NpU3HaBaHe KaTo TEKyll pa3xof 3a nepuoda, npes KOMTO OOoroBopuTe 3a
KOWUTO Ce OTHACST, Ce U3MbIHABAT.

3arybuTe, Bb3HUKHanNW B pesynTaT Ha NpeoLeHka Ha WHBECTUMLUMOHHW WMOTW A0 chpaBedsivBa

CTOMHOCT Ce NpeAcTaBsaT B OT4YeTa 3a BceobxBaTHWs Joxof (B nedvanbaTta wunu 3arybata 3a roguHata) Ha pep “opyru
poxopau/(sarybu) ot genHoctTa”.

dUHaHCOBUTE pasxoam ce NpeacTaBsaT OTAENHO B OTYETa 3a BceobxBaTHUA Aoxoa (B nevanbarta unm

3ary6aTa 3a FO,CI,MHaTa) N Cce CbCTOAT OT. pas3xodau 3a JNnXBW MO nony4vyeHu 3aemu, 6aHKOBM TakCK Mo 3aemu U rapaHumu,
HEeTHa 3ary6a OT KypCOBW pPa3fvku no 3aemMun B 4yxgecTtpaHHa BanyTta, pasxo,u,m/saryGM OT CAEJIKM C UHBECTULUUN B LIEHHU
KHWXa Ha pa3nonoxeHue n 3a npona>|<6a n/vnn oT MHBECTULWM B AbLUEepHU 1 acounmnpaHn gpyxecrsa.



2.7 VImoTun, MalumHm n obopyasaHe
WmoTtute, mawumHute 1 obopyaBaHeTo (ObAroTpamHu maTepuarnHui akTvBM) ca MpeacTaBeHVM MO MnpeoueHeHa CTOWMHOCT,
HamaneHa c HaTpynaHaTa amopTusaums u 3arybute ot obesLeHka.

[MbpBOHa4anHo npugobusaHe

Mpn nbpBOHaAYanHo I'IpVIﬂ,O6VIBaHe nMoTUTE, MalnHUTE WU o6opy,qsaHeTo Ce oueHdaBaT Nno ueHa Ha I'IpVI,D,OGVIBaHe
(Ce6eCTOl7IHOCT), KOATO BKIOYBa MOKynHata uUeHa, MUTHUYECKUTE TaKCU W BCUYKU OPYrv Npekn pasxogu, Heobxoavmu 3a
npueexnaHe Ha akTuea B paGOTHO cbCTOsIHME. [peknTe pasxoam OCHOBHO ca: pasxoAu 3a MoaroToBka Ha obexTa, pasxoau
3a NMbpBOHa4YanHa [OCTaBka U o6p360TKa, pasxoaute 3a MOHTaX, pa3xoau 3a XOHOpapu Ha nuua, CBbp3aHW C NPOEKTa,
HEBBL3CTAHOBAEMM JaHbUW, pasxodu 3a KanuTanuavpaHu NUXBK 3a KBanuduumpaHu akTveu 1 ap.

Mpwn I'IpVI,D,O6VIBaHe Ha WMOTU, MaLUMHN W© o6opy,qsaHe npu ycrnoeudaTa Ha pasCpo4vYeHO nnawaHe, NokynHaTta ueHa e
eKBMBaneHTHa Ha cerawHata CTOMHOCT Ha 3a4biDKEHWeTO, [OUCKOHTMPaHO Ha 6asa Ha nMXBEHOTO paBHULLEe no
npmuenevYeHnTe OT OPYXEeCTBOTO KPpeAUTHU pecypCu C aHanorndeH matyputeTt U npefHasHadeHue.

,D,py)KeCTBOTO e onpegenuno CTtoHocTeH npar oT 500 nB., nog KOWTO I'IpVI,D,O6VITVIT€ aKTMBU HE3aBUCUMO, 4Ye NnputexaBsaTt
XapakTepucTukaTa Ha ObNroTpaeH akTue, Ce U3NUCBAT KaTo TekKyll pa3xoa B MOMEHTa Ha I'IpVI,D,O6VIBaH€TO nMm.

Mocneagalyy pasxoau

PasxognTe 3a pemMOHTVM M MOAAPLXKKA Ce NpuU3HaBaT 3a TeKylu B MNepuoda, Mpes KOWTO Ca HarnpaBeHu. M3BbpLueHm
nocriefsaliy pasxodum, CBbpP3aHW C MMOTW, MalmHX 1 06opyaBaHe, KOWTO MMAaT XapakTep Ha NogMsiHa Ha onpeneneHu
Bb3MOBM YacTW U arperaTi, UMW Ha MPEYCTPOWCTBO WM PEKOHCTPYKUMS, Ce KanuTanuaupaT KbM GanaHcoBaTta CTOWHOCT Ha
CbOTBETHWSI aKTUB M Ce Mpepasrnexga OCTAaTbYHWS My MOME3eH XMBOT KbM faTaTta Ha kanutanusauus. CblueBpeMeHHo,
HeamopTu3MpaHaTa YacT Ha 3aMEHEHUTE KOMMOHEHTU ce WM3nuUcBa OT GanaHcoBaTta CTOWHOCT Ha aKTWUBMTE U ce Mpu3Hasa B
TekyLyMTe pa3xoam 3a Nepuoaa Ha npeycTponcTBoTo.

MeTtoau Ha amopTumsaumns

[pyxecTBOTO M3nonssa fNMHEeH MEeTo[ Ha amMopTM3auus Ha MMOTWTe, MaluuMHWTe n obopyasBaHeTo. AMOPTU3VMPaAHETO Ha
aKTUBWTE 3aroyBa, kKorato Te ca Ha pasnoroxeHue 3a ynotpeba. 3emata He ce amopTuanpa. [NonesHUAT XUBOT MO rpynu
aKTMBM e CbobpaseH C (hM3NYEeCKoTO M3HOCBaHe, cneuudurkaTa Ha obopyaBaHeTo, ObaewmTe HamepeHusa 3a ynotpeba un ¢
npegnonaraeMoTo MOParHO ocTapsBaHe.

CpoKbT Ha rogHOCT MO rPyny aKkTMBU € KaKTO creaga:

e crpagn— 20-70r.

e  CbOpbXeHus — 5-25T.

. MaluHu u obopyasaHe — 5-10T.

. KOMMIOTPY U MOBUNHM ycTporcTBa— 2-5T.

e  CbpBbpU U CUCTEMU —2-5T.

. TPaHCNOPTHU cpeacTBa — 7-12 .

e  CTOMAaHCKU UHBEHTap — 5-12T.

OnpepeneHnTe CPOKOBE Ha MOME3eH XMBOT Ha AbMNroTpanHUTE MaTepuarnHy akTVBU Ce MpernexaaTr B Kpas Ha BCeku
OTYyeTEH Mepvod W MpW YCTaHOBABAHE Ha 3HAYUTENIHU OTKIOHEHWs CrpsMO ObAelute ovakBaHUS 3a Cpoka Ha
M3MOM3BaHETO Ha aKTBUTE, CLLUMAT Ce KopuUrmpa nepcrnekTMBHO.

Ob6esueHka Ha akTuBU

BanaHcoBWTe CTOWHOCTU Ha UMOTUTE, MalLMHWTE U OGopyABaHETO MoAnexaT Ha nperneq 3a obesleHka, koraTo ca Hanuue
CcbOUTUA UM NpoMeHU B 0GCTOSTENCTBATa, KOUTO Moka3eaT, Ye GanaHcoBaTa CTOAHOCT GM Morfna Aa ce oT/iiMyaBa TpanHo
OT Bb3CTaHOBMMAaTa UM CTOMHOCT. AKO ca Hanuue TakvMBa MHOMKATOpW, Ye NpUBnuU3MTeNHO onpeaeneHaTa Bb3cTaHOBMMa
CTOMHOCT € Mo-HUCKa OT TsAxHaTa GanaHcoBa CTOMHOCT, TO MocredHaTa ce M3nucBa OO0 Bb3CTaHOBMMAaTta CTOWHOCT Ha
akTMBUTE. Bb3cTaHOBMMATa CTOWMHOCT Ha MMOTWTE, MalluuHWTE M obopydBaHEeTO e Mo-BucokaTa OT [BeTe: crpaBeanuea
CTOMHOCT Ge3 pa3xoau 3a npopaxba unum CcToMHOCT npu yrnoTpe6a. 3a onpeaensHeTo Ha CToMHOCTTa npu ynotpeba Ha
aKkTUBUTE ObAellnTe NapuyHU NOTOLM Ce AMUCKOHTMpAT [0 TAXHATa HacToslia CTOMHOCT KaTo ce Mnpunara AMCKOHTOBa Hopma
npeau OaHbuu, KOSITO OTpassiBa TeKyluUTe MasapHW YCINOBUSI M OLEHKM Ha BpemeBaTa CTOMHOCT Ha napute M pUCKOBETe,
cneunduyHn 3a CbOTBETHUA akTuB. 3arybute oT obesleHka ce oTuMTaT B OTYeTa 3a BCeobxBaTHWS goxof (B nevanGaTa
unu 3arybata 3a roguHarta), OCBEH ako 3a [afeHusl akTUB He e hopMupaH MpeoleHbyYeH peseps. ToraBa obesleHkaTa e
3a CMeTKa Ha TO3u pe3epB W ce NpeAcTaBs B OoTyeTa 3a BceoOxBaTHWS Joxop (KbM cTaTuMTe Ha ApYyrTe KOMMOHEHTU
Ha BceoOXBaTHUsI [0X04), OCBEH aKko T He HaaxBbprs HeroBus pasmep (Ha pesepsa), U HafBULIEHMETO ce BKMouyBa
KaTo pa3xof B oT4eTa 3a BceobxBaTHUsS AoxoA (B nevanbaTta unu 3arybata 3a rogmHaTta).



[Meyan6wu n 3arybu ot npogaxba

[bnroTpanHWTe mMatepuanHu akTuBu Ce OTnMcBaT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHWE KOraTto Ce M3BagsaT TpawHo OT
ynotpeba n He ce ovakBaT OT TaAX ObJewm CTOMaHCKM wu3rogn wnu ce npogapaTt. lNeyanbute wnu 3arybute oT
npogaxbu Ha OTAenHW akTMBW OT rpynaTa Ha “UMOTW, MalMHW K obopyaBaHe” ce OnpeaensT 4Ype3 CPaBHSABaHETO Ha
npuxoguTte oT npopaxbarta n GanaHcoBaTa CTOMHOCT Ha akTuBa KbM daTaTa Ha npogjaxbarta. Te ce nocoyBaT HETHO, KbM
“apyrv poxogw/(3arybun) ot npogaxba Ha akTMBW” Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHWS foxon (B nevanbata
unu 3arybata 3a roguHaTta). YacTta OT KOMMOHEHTa “npeoueHbYeH peseps’(ako MMa TakbB), OTHAcsWa ce 3a npojafeHus
aKTUB, Ce MPexBbpris AMPEKTHO KbM KOMMOHEHTA “Hepa3snpeaerneHa nevanba” B otyeTa 3a NPOMeHNUTE B COBCTBEHMS KanuTarn.

2.8 HemarepuanHun aktmem

HemaTepranHute akTvBu ca npeacTaBeHU BbB (PMHAHCOBUS OTYET MO LeHa Ha npuaobrBaHe (cebecToMHOCT), HamaneHa ¢
HaTpynaHaTta amopTuM3auus n 3arybute ot obesueHka.

B OpyxectBoTO ce npunara fnvMHeeH MeTOo4 Ha amopTusauus Ha HemaTepuanHute akTWBM Mpu onpegeneH noneseH
XUBOT 2 - 10 roguHu.

BanaHcoBaTa CTOWHOCT Ha HemaTepuanHuTe akTUBWM MOANEXWU Ha Mnpernesq 3a obesueHka, koraTto ca Hanmvue cbouTus, unm
npoMeHn B 0GCTOATENCTBaTa, KOMTO NocoyBar, Ye GamaHcoBaTa CTOMHOCT 6M Morna fa HagBuvllaBa Bb3CTaHOBMMAaTa MM
CTOMHOCT. ToraBa obes3ueHKaTa ce BKM4YBa KaTo pas3xod B OT4yeTa 3a BceobxBaTHMA Aoxod (B nevanbarta wnum 3arybaTa 3a
rogvHara).

HemaTepnanHute akTMBu ce OoTnMCBaT OT oTyeTa 3a (PMHAHCOBOTO CBLCTOSIHME KOraTo Ce WM3BafsAT TpawHo OT ynoTpeba u
He ce o4akBaT OT TaAX ObOeLuy CTonaHCKM M3rogu unu ce npogapart. MNevan6ute unu 3arybuTte oT npopax6wu Ha OTAENHM
aKTMBM OT rpynata Ha “HemartepuanHuTe akTuBu® ce OMpefensaT 4pe3 CpaBHABaHETO Ha npuxoauTe OT npopaxbaTta u
fbanaHcoBaTa CTOMHOCT Ha aKTUBa KbM Aartata Ha npogaxbarta. Te ce mocoyvBaT HETHO, KbM “Apyrv goxogw/(3arybu) ot
OeViHoCTTa, HeTHO” Ha fnuueBaTta CTpaHa Ha oT4yeTa 3a BceobxBaTHuUsi foxof (B nevanbara nunuv 3arybarta 3a rogvHara).

2.9 VIHBECTULMOHHU UMOTH

MHBECTULMOHHN UMOTHK ca Te3n MMOTU, KOUTO ObIITOCPOYHO CEe AbpXaT OT APY)KEeCTBOTO 3a JOXOoAWM OT Haemu wwunu 3apagu
BbTPELLHOTO YBENWYEHUE Ha TsIXHATa CTOMHOCT. Te ca MpeAcTaBeHW B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME MO TsAXHaTa
aMopTM3auMOoHHa CTOMHOCT. lNMevanbuTe nnu 3arybute OT NPOMEHUTE B amMOPTU3aLMOHHATa CTOMHOCT HAa UHBECTULIMOHHUTE
MMOTM Ce oTuMTaT B OT4yeTa 3a BceobxBaTHMA Aoxon (B nevanbata wnu 3arybaTta 3a rogvHarta) kKbM cTatus “Opyru
poxoaw/(3arybu) OT [OenHocTTa, HETHO” 3a nepvoga, npe3 KOWTO ca Bb3HWKHanW. PeanusupaHute npuxogn OT
MHBECTULMOHHM UMOTK Ce NPeACTaBsT B CbllaTa cTaTusl OT oTyeTa.

MHBECTULMOHHUTE UMOTK Ce OTNMUCBAT OT OTYeTa 3a (hMHAHCOBOTO CbCTOSIHME, KOraTo ce U3BaasaT TpawHo OT ynoTpeba u He
Ce o4yakBaT OT TsX 6bAeLLn CTONaHCKM N3rogu unu ce npogaaart. MNevanbute unu 3arydbute oT npoaaxobu Ha OTAENHWU akTUBK
OT rpynarta Ha “MHBECTULMOHHUTE UMOTU” ce OonpeaensT Ype3 CPaBHABAHETO Ha nmpuxogute OT npodaxbaTta u GanaHcoBaTa
CTOMHOCT Ha aKkTMBa KbM fataTta Ha npopaxbarta. Te ce nocouyBaT HETHO, KbM “OpyrM goxoaw/(3arybu) oT AenHOCTTa,
HEeTHO” B OT4yeTa 3a BceobxBaTHWS Aoxop (B nevanbarta unu 3arybarta 3a roavHaTa).

TpaHcdepy OT M KbM rpynata “MHBECTULMOHHM WUMOTW’ Ce MpaBu, Korato Mma MnpoMmsiHa BbB (YHKLMOHANHOTO
npefHasHayeHue u uenu Ha gageH umot. B cnyyan Ha npexsbpnsiHe OT “MHBECTULIMOHHU UMOTU” KbM “UMOTK 3a M3MNOMn3BaHe
B cobcTBeHaTa AeVHOCT” aKTUBBLT Ce 3aBexaa B HOBaTa CU rpyna no HamepeHa WCTopuyecka LieHa, KOsiTo MNpeacTaBnsisa
amMopTM3aLUMOHHa My CTOMHOCT KbM [faTata Ha npexsbpnsHeto. O6paTtHo, koraTo OT “MMOTU 3a W3Mon3BaHe B
cobcTBeHaTa OeVHOCT” MMa NpPexBbprsiHe KbM “MHBECTUMLMOHHM UMOTMW”, aKTUBBT Ce OLEHsIBa MO amopTM3aumoHHaTa My
CTOVMHOCT KbM [aTaTa Ha NpexBbpsHETO, KaTo pa3nukata Ao H6anaHcoBaTa My CTOMHOCT ce NpeacTaBsi KaTo KOMMOHEHT Ha
oTyeTa 3a BceobxBaTHMSI Aoxod (B ApYrM KOMMOHEHTU Ha BCeOOXBaTHWS JOX0A) U Ce NpeacTaBs KbM “NPeoLeHbYeH peseps
— MMOTW, MaLLUHK 1 o6opyaBaHe” B oT4eTa 3a NPOMeHUTe B COBCTBEHUS KanuTarn.

2.10 NHBecTvumMM B ObLUEPHN U acoummpaHn ApyxecTBa

ObnrocpoyHUTe MHBECTULUMM, NpPEACTaBnsBallM akuMM B AbLWEPHU W acouuMupaHu [OPYXEecTBa, ca NpeacTaBeHu BbB
dMHAHCOBMA OTYeT NO LeHa Ha mnpuaobuBaHe (cebGecTOMHOCT), KOATO npefcTaBnsBa CrnpaBeAnvMBaTa CTOMHOCT Ha
Bb3HarpaXaeHneTo, koeto e Ouno nnaTteHo, BKI. MpekuTe pasxoau no npuaobvBaHe Ha WHBECTUUMSTA, HamarneHa C
HaTpynaHaTa ob6e3LeHka.

MputexaBaHWTe OT APYKECTBOTO MHBECTULMM B AbLIEPHU WU acoummpaHu APYKEeCTBa MoAnexaT Ha nperneq 3a obesleHka.
Mpu ycTtaHoBsiBaHe Ha ycrnosus 3a obesleHka, cbliaTa ce MNpu3HaBa B OT4eTa 3a BceobxBaTHUA aoxon (B nevanbata wnu
3arybata 3a roguHara).

Mpy nokynka u npopaxba Ha WMHBECTULMM B AbLUEPHUM W acouumMpaHu [OpyXecTBa Ce npunara “‘garata Ha ckrioyBaHe”
Ha cgenkaTa.

WHBecTULMMTE Ce OTMMCBAT, KoraTo Ce NMPeXBbPAAT npaBaTta, KoUTO NPoM3TUYaT OT TsX Ha ApYrU nuua npy HacTbhnBaHETO
Ha NpaBHUTE OCHOBaHWSI 3a TOBa W MO TO3M HauMH ce 3arybBa KOHTpoNia BbpXy CTOMAHCKUTE W3rOAM OT CbOTBEHMWS
KOHKpeTeH Tun uHBecTuumu. Mevanbaral/(3arybaTta) or npogaxbara UM ce npeactaBs CbOTBETHO KbM “chuHaHcoBu npuxoan”
unu “drHaHcoBK pasxoamn” B oT4eTa 3a BceobxBaTHUA foxop (B nevanbarta unu 3arybata 3a rogmMHaTta).



2.11 VIHBeCTVUMM Ha pa3nonoxeHue v 3a npodaxba

WHBecTuummuTe nog dpopma Ha MHaAHCOBM aKTUBM Ha pasnornioxeHne 3a npojaxba ca HedepuBaTUBHW (DUHAHCOBW aKTUBW,
npeAcTaBnaBalLM akuMM 1 OsAnoBe OT Kanutana Ha Apyri ApyxecTBa (MaruMHCTBEHO y4acTue), AbpKaHu C AbMArocpoyHa
nepcnekTuea.

[MbpBOHaYanHo oueHsBaHe

MbpBOHaYanHO MHBECTUUMUTE ((PUHAHCOBWM aKkTMBM) Ha pasnonioxeHue M 3a npopaxba ce npusHaBaT Mo LeHa Ha
npuaobuBaHe, KOATO € cnpaBednvBaTa CTOMHOCT Ha Bb3HArpaxaeHWeTo, KoeTo e OMNo nnaTeHo, BKMIYMTENHO npekuTte
pa3xoau no npugobveaHe Ha MHBECTMUMSITA — ((PUHAHCOBUS aKkTuB).

2.12 MatepvanHn 3anacu
MaTtepuranHuTe 3anacu ca oueHeHn BbB (PMHAHCOBUS OTHET KaKTO creaBsa:

mMaTepuanuM u CTOKM - MO MO-HWCKaTa OT: [JocTaBHaTa cebecToMHOCT (ueHa Ha npupgobuBaHe) M HeTHaTa peanvavpyema
CTOWHOCT;

He3aBbpLUEHO MPOWU3BOACTBO - MO MO-HMCKATa OT: NPOU3BOACTBEHATa cebeCcTOMHOCT U HeTHaTa peanuampyemMa CTOMHOCT;

PasxoguTte, KouTo ce n3BbpLUBAT, 3a Aa JoBedaT AadeH NPOAYKT OT MaTepuarnHuTe 3anacu B HEroBOTO HaCTOALO CbCTOAHUE
N MeCTOHaxoXaeHue, ce BKM4BaT B LieHaTa Ha I'Ipl/l,D,OGVIBaHe (CeGeCTOI;IHOCTTa), KaKTO cneapa:

mMmatepuanm n CTOKM — BCUYKM OOCTaBHU pa3xogu, KOUTO BKMNKYBAT MOKynHaTa uLeHa, BHOCHU MUTaA U TakCW, TPAHCMNOPTHU
pa3xogmn, HeBb3CTAHOBAEMU OaHbUM U OpPYyrM pas3xodu, KOUTO OOMNPUHACAT 3a npuBeXaaHe Ha martepuanute U CTOKUTe B
roToOB 3a TAXHOTO VI3I'IOJ'ISBaHe/I'IpO,D,a)K68 BV,

HEe3aBbpLUEHO MNpoM3BOACTBO — BCUYKK HGOGXOLWIMI/I npon3BoACTBEHM pa3xogn, KOUTO CbOpMI/IpaT npounssoacrteeHarta
cebecToOMHOCT, KaTo B Hesi ce BKIOYBAT MNpekdTe pas3xodu 3a maTepvanu W Tpya M npucnagawata ce 4acT oT
06LLONPON3BOACTBEHUTE pasxoan (MPOMEHNNBM U MOCTOSIHHM), C U3KITOYEHWE HA aaMUHUCTPATUBHUTE pasxoaW, KypcoBwTe
pasnukM M pasxoguTe NO  NpuBReYeHn  UHaHCOBM  pecypcu.  BkrouBaHeTo Ha  YCMOBHO — MOCTOSIHHUTE
06LL0NPOU3BOACTBEHN PA3XOAM B NPOM3BOACTBEHATa CEOECTOMHOCT Ha He3aBbPLUEHOTO NPOM3BOACTBO CE M3BbLPLUBA Ha
fasata Ha HopManeH kanauuTeT, onpegeneH Ha 6asa obwyaeH cpedHO noaabpxaH obem. M3bpaHata 6Gasa 3a
pasnpegeneHneTo MM Ha HMBO OTAEHUM MNpoayKTM € HopMaTa Ha YOBEeKO YacoBeTe Ha MNpsako 3aeTud nepcoHan B
NPOM3BOACTBOTO Ha KOHKPETHUS NMPOAYKT.

Mpu ynotpebata (BnaraHe n npopgaxbarta) Ha MaTtepuanHuTe 3anacu Te Ce U3MUCBAT TeKYLLO KaTo Ce U3Mon3Ba MeToabT Ha
cpefHo-npeTerneHara CTOMHOCT (cebecTonHoCT).

HeTHata peanuaupyema CTOMHOCT npefcTaBnsisa NpubnuavTenHo onpeaeneHata NpofaxHa LeHa Ha AafeH akTuB B
HOpManHus Xof Ha CToMaHckaTta AeWHOCT, HamaneHa ¢ NpubnuanTenHo onpeaeneHuTe pasxoaun no LOBbPLIBAHETO B
TbProBCKW BUA, HA TO3W aKTVB W NPUONU3UTENHO onpenerieHMTe pa3xoam 3a peanuaauus.

2.13 Tbproeck1 1 Apyru B3eMaHus

TbproBckute B3eMaHWs Ce NPeAcTaBAT W oT4MTaT MO CrpaBeanMBa CTOMHOCT Ha 6Gasa CTOMHOCTTa Ha OpWUrMHamHO
nspageHata daktypa (cebecTtonHOCT), HamaneHa C pas3mepa Ha obeslueHkaTa 3a Hecbbupaemu cymn. B cnyvaute Ha
pa3cpoveHn nnawjaHua Hag obuyaiHWUSA KpeauTeH CpOK, MPW KOUTO He e NpeaBuAeHO OOMbIIHUTENHO NnaljaHe Ha nvxsa
WM nuxBaTa 3HAYMTENHO Ce pasnuyaBa oOT obOuYalHMSI MasapeH NWMXBeH MPOLEHT, B3eMaHusTa ce oLeHsBaT
MbpBOHAYarnHoO No TsAXHaTa ChnpaBeanvBa CTOWHOCT, a MocfeABallo — MO aMopTu3Mpyema CTOWHOCT, crnep npucnagaHe
Ha WHKoprnopupaHaTa B TsiXHaTa HOMUHaNHa CTOMHOCT NMXBa, onpejerieHa No MetToda Ha edbeKTMBHaTa NyXBaa.
MpubnuanTtenHarta oueHka 3a 3arybu OT CbMHUTENHW U HecbOMpaemn B3emMaHusi ce MpaBu, kKorato 3a cbbupaemocTTa Ha
usnata cymMa WnM 4acT OT Hesl CbLUecTBYBa BWCOKa HecwUrypHocT. Hecbbupaemute B3emaHus ce M3nUCBaT, Korato
npaBHWTE OCHOBaHUsi 3a ToBa HacTbnAT. ObesueHkaTa Ha B3eMaHWsTa Ce HauucnsiBa Ype3 CbOTBETHA KOPECMNOHAEHTHa
KOPEeKTMBHa CMeTKa 3a BCeKM BWA B3eMaHe KbM CcTaTusiTa “Opyrn pas3xogu” Ha nuueBata CcTpaHa Ha oTyeTa 3a
BceobxBaTHUsI foxon (B nevanbata wunu 3arybaTa 3a roguHata).

2.14 JINXBOHOCHMW 3aeMu 1 OpYri NpefocTaBeHn hMHaHCOBU pecypcu

Bcvukn 3aemMu m gpyrv npepocTtaBeHV (DMHAHCOBU Pecypcu ce OoTyuTaT MbpBOHAYyanHo no cebecTorHOCT (HOMMHamnHa
cyma), KOSiTO ce npuema 3a crnpaBefnuBa CTOWHOCT Ha MNpegocTaBeHOTO MO cAernkaTa, HeTHO OT npekuTe pasxoau,
CBbpP3aHM C Te3n 3aeMu W npepocTaBeHn pecypcu. Crned MbpBOHAYanHOTO MpPU3HaBaHe, NIMXBOHOCHWTE 3aeMu U Opyru
npeaocTaBeH pecypcu, MNOCneABalio ca OLeHeHW Mo amMopTu3Mpyema CTOWMHOCT, OnpedenieHa 4pe3 npunaraHe Ha
MeToda Ha edekTMBHaTa nuxsa. AMOpTU3MpyemMaTa CTOMHOCT € U34uCrieHa KaTto ca B3eTW npeaBui BCUYKM BUAOBE TaKCw,
KOMMWCVOHHU W ApYyr CyMM, acoummpaHu ¢ Te3n 3aemu. [Neyanbute u 3arybute ce npusHaBaT B OT4YeTa 3a BCeOOXBaTHUSA



noxon (B mevanbata wnu 3arybata 3a rogvHaTa) kato uHaHCOBM npuxoau (NMXBM) WNM pa3xoau npes nepuopa Ha
amopTU3aLms UnK KoraTo B3EMaHWsTa ce noracsaT, OTNMWaT Unu pegyumpar.

JInXBOHOCHWTE 3aeMu U ApyrM npedocTaBeHy (PMHAHCOBM pecypcy ce KracuduumpaTt kaTo TeKylin, OCBEH 3a 4acTta oT
TSX, 3@ KOSITO ApY)XeCTBOTO MMa Ge3ycnoBHO NpaBo Aa cbbepe B3eMaHeTo Cu B CPOK Hag 12 meceua OT kpas Ha OTYETHUS
nepvog.

2.15 MNapu4yHn cpeacTBa u NapuyHU eKBUBANEHTH

MapuyHUTEe cpeacTBa M eKBMBANEHTWM BKMOYBAT KACOBWUTE HaNUYHOCTW, pasnnallaTeriHATE CMETKUM U KpaTKOCPOYHUTE
[eno3nTtn B GaHKW, YMATO opurMHaneH matyputeT e go 3 meceua ([punoxeHue Ne 2.23).

3a uennTe Ha U3roTBSIHETO HAa OTYeTa 3a NapUYHUTE NOTOLM:

® NapyyHUTE MOCTBLMMEHNUS OT KIMEHTWM W MapuyHUTe NnawaHus KbM [OCTaBuYMUM ca NpeacTtaBeHun GpyTHO, C
skntodeH AAC (20%);

©® NIUXBUTE MO MONyYeHN WHBECTULMOHHW KpeauTW ce BKMYBaT KaTo nnaljaHus 3a dunHaHcoBa AevHocT, a
nnXxsuTe, CBbp3aHn C O60p0THVI KpeauTu, O6CJ'Iy>KBaLIJ,VI TeKywara OEerHOCT, ce BKYBaT B onepaTvBHa AEVHOCT;

® nnatennat OAC no nokynku Ha ABArOTPaMHW akTWMBKM OT 4yXAECTpaHHW AOCTaBuMLM Ce MocoyBa Ha pej
‘nnateHn JaHbuu®, a nNpu goCTaBka Ha ABNroTpawHW akTMBM OT CTpaHaTa ce mocoysBa Ha pea

“nnawaHna Kbm gocTaBumum” KbM napuyHUTE NOTOLM OT onepaTnBHa AeNHOCT, JOKOMNKOTO TOW y4acTtBa 1 ce Bb3CTaHOBABa
3aeaHo U B onepaTtnBHUTE NOTOUM Ha APYXeECTBOTO 3a CbOTBETHUA Nepunos (Meceu).

2.16 Tbprosckn 1 Apyr 3a4bIMKEHNS

TbproBckute u Opyrute TeKylWM 3adbiDKEHWs Ce OoTyuTaT Mo CTOMHOCTTa Ha opurMHanHuTe daktypu (ueHa Ha
npugobveaHe), KOATO Ce Mpuvema 3a crnpaBednuBaTa CTOMHOCT Ha caenkata u we 6bae usnnateHa B Obaelle cpelly
nony4yeHuTe CTOKM W ycnyrn. B cnyyanTe Ha pascpoyeHV nnawaHus Hag obuyaiHWS KpeauTeH CpoK, NMpu KOUTO He e
npeABUAEHO AOMBIHUTENHO MNallaHe Ha NUXBa WK nuxBaTa 3HAYUTENHO Ce pas3nuuyasa OT obuvalHUA nasapeH nuxseH
NPOLEHT, 3agbikeHusiTa Ce oueHABaT MbpBOHAYanHO Mo TAXHaTa cnpasednuBa CTOMHOCT, a nocneasawo — o
amopTuaMpyema CTOWMHOCT, crep npucnagaHe Ha WHKopriopupaHaTa B TsXHaTa HOMWHanHa CTOWMHOCT — fUXBa,
onpefeneHa no meTofda Ha eekTuBHaTa nuxsa.

2.17 JINXBOHOCHWN 3aemMu 1 Opyrn NpyMBeYeHn (oUHaHCOBM pecypcu

Bcuykn 3aemm m pgpyrv npuvBnedeHn @UHAHCOBM pecypcyu ce oTyMTaT MbpBOHAYanHO Mo cebecToMHOCT (HOMMHanHa
cyma), KOATO Ce Mpvema 3a cnpaeefivBa CTOMHOCT Ha MOSyYEHOTO MO caenkaTta, HETHO OT MpeKuTe pasxodu, CBbp3aHn C
Tesn 3aemMu M npusneveHn pecypcu. Crned NbpBOHAYaANHOTO MpPU3HaBaHe, NMXBOHOCHWTE 3aeMU W ApYry MpUBEYeHU
pecypcu, ca nocrnedBalio OLEHEHW MO amopTu3vpyemMa CTOMHOCT, onpefeneHa 4pe3 npwunaraHe Ha MeToda Ha
edekTMBHaTa nvxsa. AMOpTM3MpyemaTa CTOMHOCT € W3yucrieHa KaTo ca B3eTW npedBua BCUYKM  BUOOBE TaKcw,
KOMMWCVMOHHN 1 APYTW pasxoau, BKIT. AUCKOHT WUNW Mpemusi, acouumpaHnu ¢ Tesn 3aemu. MNevanbute v 3arybute ce npusHasat
B OoTyeTa 3a BceobxBaTHus goxod (B neyanbata wnu 3arybata 3a rogvMHaTta) kaTo (UHAHCOBW pasxoau (NUXBU) WK
NpUXoAM Npes neproga Ha amopTM3aLmns UNK KOraTo 3agbIDKEHUATa ce OTNuLWaT Unu pegyumpar.

JInxBoHOCHUTE 3aemu 1 Opyru NpuBrievYeHn OUHAHCOBM pecypcy ce KnacuduumpaTt KkaTo TeKylu, OCBeH 3a yacTTa oT TsX,
3a KOSATO APYXeCcTBOTO Mma 6e3ycrnoBHO MpaBoO Aa ypeau 3afgbiDKeHVWEeTO CUM B CPOK Haf 12 mMeceua OT Kpas Ha OTYETHUSI
nepvog.

2.18 KanutanuaupaHe Ha pa3xoau no 3aemu

Pa3xogute no 3aemu, KOMTO MPSKO Ce OTHACAT KbM nNpuaobuBaHeTo, CTPOUTENCTBOTO WM MPOW3BOACTBOTO Ha
oTroBapslly, Ha ycroBusTa /kBanuduumpaH/ akTuB, ce KanuTanuavpaT KaTo 4YacT OT CTOWHOCTTa Ha TO3W aKTuB.
OtroBapsily, Ha ycrnosusiTa /kBanuduvumpaH/ akTVB € aKTuB, KOWTO HEenpeMeHHO u3uckBa noHe 12-meceyeH nepuop OT
BpemMe, 3a [a CcTaHe roToB 3a npeaBwxpaHaTa My ynotpeba unum npopaxba.

PasmepbT Ha pasxogute no 3aemu, KOMTO MoraT fda ce KanuTanuaupat B CTOMHOCTTa Ha efuH OTroBapsil, Ha
ycnosusita /kBanudmumpar/ aktue, ce onpegens ype3 KoeduuueHT /Hopma/ Ha kanutanusaums. KoeduumeHTbT Ha
KanuTanusauusi e cpegHonpeTernieHaTa BenuWuMHa Ha pasxoauTe Mo 3aemMu, OTHECEeHU KbM 3aemuTe Ha ApYXecTBOTO,
KOUTO Ca HernoraceHuw npes3 nepuoAa, C WU3KMIYEeHWe Ha 3aeMuTe, M3BBPLUEHW cneumanHo c uen npuaobuweaHe Ha eawH
oTroBapsLy, Ha ycrnosusTa /kBanudmumpan/ akTus.

KanutanuavpaHeTto Ha pasxoguMTe MO 3aeMUM KaTo 4acT OT CTOMHOCTTa Ha eauH OTroBapsily Ha ycnosusiTa
/kBanudmuMpaH/ akTvB 3anoyBa, Korato ca U3MbIHEHW CredHWUTE YCNOBUS: M3BbPLUBAT Ce pa3xoduTe 3a aKTuBa, U3BbpLUBAT
ce pasxoguTe Mo 3aeMW U B XOA ca AEWHOCTU, KOMTO ca HeoGXoOMMM 3a MOArOTBSIHE Ha akTWBa 3a MpefBuxaaHaTa My
ynotpeba nnu npogaxoba.

Pasxogute no 3aemu ce HamansBaT W C BCSKaKbB WHBECTMLUMOHEH OOXOA OT BPEMEHHOTO MHBECTUpaHe Ha cpencTBaTta
OT Tesu 3aemMu.



2.19 JlnauHr
drHaHCOB NU3UHT
Jlusuneonony4yamen

DUHAHCOBUAT FIU3MHI, NPU KOWTO Ce TpaHcdepupa KbM OPYKEeCTBOTO CbluecTBeHaTa 4acT oT

BCUYKM PUCKOBE M CTOMAHCKMN NOM3un, MPOMU3TUYaLLM OT COBCTBEHOCTTa BbPXy akTuea nof (MHAHCOB MU3MHT, Ce KanuTanuavpa
B OT4eTa 3a (PMHAHCOBOTO CLCTOSIHME Ha NW3VHrornonyvaTens Kato ce NpeAcTaBsa KaTo MMOTK, MalmHW 1 obopyasaHe nop
NIM3NHI MO LeHa Ha HesabaBHa npogaxba UMM ako e Mo-HWCKa - MO cerawHaTa CTOWHOCT Ha MUHWMAanHuTe MU3UHIOBU
nnawaHus. JIM3nHrosnTe nnawaHus CbAabpKaT B ONpefdeneHo CbOTHOWEHVEe UHaAHCOBMA pasxod (nwuxearta) W
npucnagaiiaTta ce 4acT OT JIM3MHIOBOTO 3aAbiiKeHVe (rmaBHULA), Taka Ye Aa ce MOCTUrHe MOCTOSIHEH NMUXBEH NPOLEHT 3a
ocTaBallaTa HeusnnateHa 4acT OT rnaBHuLUaTa No MUSMHIOBOTO 3afbiikeHue. JIxBeHuTe pa3xoan ce BKMOYBAaT B OTYeTa
3a BceobxBaTHUA goxof (B nevyanbata wnu 3arybaTta 3a roguHarta) kato puHaHCOBM pa3xogn (nunxea) Ha Gasa edpekTvBeH
TINXBEH NPOLIEHT.

Mprpobutute nop UHAHCOB NM3WMHI akTWBKM Ce amopTu3mpaT Ha 6asa MONe3Huss XMBOT Ha akTuBa M B paMKWTe Ha
TIN3NHIOBUS CPOK.

JlusuHzo8amen

DUHAHCOBUAT NU3MHI, NpU KOWTO ce TpaHcdepupa M3BbH APYKECTBOTO CbLUECTBEHATa 4YacT OT BCUMYKM PUCKOBE M
CTOMaHCKM W3roau, MpousTMYaLM OT COGCTBEHOCTTa BbpXy akTvBa Mo (OMHAHCOB JIM3WHI, Ce M3MMCBa OT CbCTaBa Ha
CTOKWUTE Ha NU3MHrogaTtens u ce NpeactaBa B oT4yeTa 3a PMHAHCOBOTO CLCTOSHWE KaTO B3eMaHe CbC CTOWHOCT, paBHa Ha
HeTHaTa MHBECTUUMS OT Nu3uHra. HeTHaTa MHBECTULMSI B NIM3MHIOBKSA JOrOBOP MPeACTaBnsBa pasnvkata mexgy cbopa oT
MUHUMAanHUTE TNU3WHIOBM NnaljaHWs no OoroBopa 3a (UMHAHCOB NU3WMHI M HerapaHTMpaHaTa ocTaTb4YHa CTOMHOCT,
HauMcrneHa 3a nusuMHrogatensi, M HesapaGoTeHuss ¢uHaHcoB foxod. Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha
oTAadeHus nog (hMHAHCOB NM3UHT aKTUB U He3abaBHaTa (crpaBegnveaTta My MpoAaxHa) CTOMHOCT ce MpusHaBa B oTyeTa
3a BceobxBaTHUA goxod (B nevan6arta wunu 3arybarta 3a roguHarta) B Ha4yasoTo Ha JIM3VHIoBKSA 4OroBop (Mpu npeaaBaHeTo
Ha aKT1Ba) KaTo AoX0Z OT npogdaxba.

MpusHaBaHeTo Ha 3apaboTeHUs OUHAHCOB MPUXOL KaTo TEKyll JIMXBEH MPUXOL Ce OCHOBaBa Ha MpuraraHeTo Ha meToaa
Ha edbeKTMBHaTa nvxea.

OI'IepaTI/IBeH JIN3UHT

ﬂuauuaono.nyqame.n

JIM3MHr, Npu KOWTO HaemoaaTeNsT NpoAbIkaBa Aa NpUTEXaBa CbLUeCTBeHaTa YacT OT BCUYKM PUCKOBE U CTOMAHCKU U3roau oT
cobCTBEHOCTTa BbpXy AaeHUs akTUB ce Krnacuduumpa kaTo onepaTtvBeH NuauHr. [Mopagu ToBa akTUBBLT He Ce BKIoYBa B
oT4yeTa 3a PMHAHCOBOTO CbCTOSIHUE Ha NIU3MHIOMNoNy4YaTens.

MnawaHnsaTa BLB Bpb3Ka C onepatuBHUA INU3MHI Ce MNpuU3HaBaT KaTo pas3xoau B OT4HeTa 3a BCeobOXxBaTHUSI [0OX0[4 (B
nevan6ata wnu 3ary6aTa 3a FO,ClVIHaTa) Ha 6a3a nuHeeH MeTon 3a nepuoga Ha nusuHra.

JluzuHzodamen

Haemopatenat npoabvinkaBa nOa nputexaBa CbllecTBeHa 4YacT OT BCUYKM pPUCKOBE U CTOMA@HCKM wu3rogn ot
cobcTBeHOCTTa BbpXy AadeHnA akTuBb. I'Iopa,u,m TOBa TO3M aKTMB NpoAdblhKaBa Oa € BKIKOYEeH B CbCTaBa Ha Herosurte
,Cl'bJ'IFOTpaVIHM MaTepuanHu akTuBuM Kato aMmopTusaumndaTa My 3a nepuoga ce BKIOYBa B TEKYLLUUTE pa3xoau Ha nNuanHrogatensa.
I'Ipmxom:T OT HaemMun OT onepaTtmBeH JNU3UHI Ce Npu3HaBa Ha 0asaTa Ha NUHENHUA MeTon B npoabinkeHne Ha Cpoka Ha
CbOTBETHUA JIU3UHT. rl'prOHaLIaJ'IHO HanpaBeHUTE TMpeKkn pa3xoan BbB Bpb3Ka C O0roBapAHETO U ypexaaHeTo Ha
onepaTtuBHUA IU3UHT, Ce pobaBsAT KbM OGanaHcoBaTa CTOWHOCT Ha OTAAfeHUTe akTUBKM U ce npu3HaBaT Ha 6asata Ha
NUHEeNHUs MeTof B npoabiiKeHne Ha CpokKa Ha NU3nHra.

2.20 MNeHCnoHHM 1 ApYyrv 3agbImKeHUa KbM nepcoHana no counanHoTo U TpyaoBO 3aKOHOAATEsNICTBO

pr,ClOBMTe N OCUTYPUTENHU OTHOLUEHUA C paﬁOTHVILIVITe n cnyxmtenute B OPYXeCTBOTO Ce OCHOBaBaT Ha pa3nope,q6v|Te
Ha Kopgekca Ha Tpyda U Ha pa3nopen6MTe Ha AencTBaloTo OCUTYypUTENHO 3aKOHOOATENCTBO B anrapm.

KpaTkocpouHu goxoam

KpaTkocpouHuTe fgoxoau 3a HaeTusi nepcoHan nof dopmarta Ha Bb3HarpaxkgeHusi, GOHycu M coumanHy gonnallaHvst u
npuaobuBkM (M3UCKYEMW 3a ypexxaaHe B pamkute Ha 12 Meceua crief kpasi Ha nepuoga, B KOWUTO MEPCOHanbT e
NonoXwn Tpya 3a TSX WKW € W3MbAHUI HeoGXOAMMUTE YCIOBUSI) Ce MPU3HaBaT KaTo pasxof B OTYETa 3a BCEOOXBaTHUS



aoxon (B mevanbarta wnu 3arybarta 3a rogmHata), ocBeH ako gageH MC®O He usuckBa Ta3un cyma da ce kanutanuavpa B
cebecToiHOCTTa Ha onpedeneH akTuB, 3a Nepuoaa, B KOUTO € NMOMNOXEH TPYAbLT 3a TAX W/WNK ca U3MbIIHEHWN U3UCKBaHWSATA 3a
TAXHOTO MoflyyaBaHe, W KaTo TeKyllo 3afabiokeHue (crief npucnajaHe Ha BCWUYKM NSiaTEHW BeYe CyMU W nonarawm ce
YOPBXKM) B pasmep Ha HEQUCKOHTMpaHaTa UM cyma.

Kbm patata Ha BCekM (PUHAHCOB OTYET [PYKECTBOTO MNpaBM OLEHKa Ha CcymMata Ha oOvakBaHWTe pasxogu Mo
HaTpynBaLLMTE Ce KOMMEHCUPYEMM OTMYCKU, KOSITO ce o4akBa Aa 6bae mannateHa kato pe3ynTaT OT Heu3non3BaHoOTO NpaBo
Ha HaTpynaH oTnyck. B oueHkaTa ce BkntouBaT npubnuavTenHarta npeueHka 3a CymuTe 3a camuTe Bb3HarpaxaeHus u
Ha BHOCKUTE MO 3a4bIMKATESNTHOTO OBLLECTBEHO W 34PaBHO OCUrypsiBaHe, KOUTO paboToaaTensT ObIDKU BbPXY Te3N CyMu.

ﬂ'bJ'II'OCpOL{HI/I aoxoawn npu neHCcnoHunpaHe

lMnaHoee ¢ OecbuHUpaHU 8HOCKU

OCHOBHO 3agbllKeHWe Ha ApYXeCcTBOTO KaTto pabotopaten B Bbnrapus e ga usBbpluBa 3agbIKUTENHO OCUIypsiBaHe Ha
HaeTusi cu nepcoHan 3a ¢oHa “lMeHcun”, JOMbIHUTENHO 3a4bMMKUTENHO NEHCUOHHO ocurypsisaHe (O3MM0), doHa “O6Lwo
3abonsiBaHe u ManumHcTBo” (O3M), dhoHa “Bespabotuua”, doHa “Tpygosa 3nononyka v npodecuoHanHa Gonect” (T3MB),
doHa ‘TapaHTnpaHe B3emaHua Ha paboTHuumte u cnyxutenute” (FTBPC) wn 3gpasBHO ocurypsisaHe. Pasmepute Ha
OCUrypuUTENHWTE BHOCKM Ce YTBbpXAABaT BCAKa rognHa cbc 3akoHa 3a Giopketa Ha OO u 3akoHa 3a Gopketa Ha
H3O0K 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpemensat mexay paboTtogatenss M OCUrypeHoTo Nvue B CbOTBETCTBUE C
npaBunata ot Kogekca 3a coumanHo ocurypsisaHe (KCO) .

Tesn ocurypuTenHu MEHCMOHHW NNiaHOBe, MpunaraHu OT APYXeCTBOTO B KayecTBOTO My Ha paborogaTen, ca nnaHoBe C
neduHmpanHn BHocku. [Mpu Tax paboTogaTensat nnawia MecedyHO OnpedenieHnM BHOCKM B ObpxkaBHute oA “lMeHcun”,
doHa “O3M”, doHa “Bespabotuua”, doHa “T3MB”, kakTo M B yHMBEpPCanHuW v NpodecuoHanHn NeHCMOoHHN oHAoBE - Ha
6asa duKCcMpaHM NO 3aKOH MPOLEHTW W HAMa MPaBHO MM KOHCTPYKTMBHO 3aAbipkeHve da donnawa BbB poHAoBeTe
ObAeLy BHOCKM B CrlydauTe, Korato Te HAMaT [OoCTaTbYyHO CPeAcTBa Aa M3NMnaTaT Ha CbOTBETHWTE nuua 3apaboTeHuTe oT
TAX CyMM 3a nepvoga Ha TPYAOBUS UM CTaxK. AHanormyHu ca n 3agbihkeHVATa No OTHOLLEHWE Ha 34PaBHOTO OCUrypsiBaHe.

KbM OpyXecTBOTO HAMa Cb3AaAeH v pyHKUMOHMpaLL, YacTeH JoBpoBoneH ocuryputeneH oHa.

ObmkumnTe OT APY)KECTBOTO BHOCKM MO NfaHoBeTe C AedUHMpaHM BHOCKM 3a COUManHOTO M 3[4paBHO OCUrypsiBaHe
Cce MpusHaBaT KaTo TeKyll, pasxod B OT4yeTa 3a BceobxBaTHUA foxof (B nmeyanbarta wnu sarybarta), oCBeH ako AajeH
MC®O He n3ncksa Tasm cyma Aa ce Kanutanuaupa B cebecTOMHOCTTa Ha onpeferneH akTuB, U KaTo TeKyLOo 3agbiDkeHve B
HEOUCKOHTUpaH pa3Mep, 3aefHO M B Nepuoda Ha nonaraHe Ha Tpyda U Ha HaAYUCIEeHWEeTO Ha CbOTBETHUTE OOoXOoAU Ha
HaeTute nuua, C KOMTO OOXOAM BHOCKUTE Ca CBbpP3aHWU.

lnaHose ¢ deghuHupaHu doxoou

CobrnacHo Kogekca Ha Tpyda OpyKecTBOTO B KayecTBOTO My Ha paboTtopaten B Bbnrapusi e 3agbiikeHo da u3nnawa Ha
rnepcoHana rpW HacTbMBaHE Ha MEHCMOHHA Bb3pPacT oGe3leTeHne, KOeTO B 3aBWCUMOCT OT TPYOOBUSI CTaX B
npeanpusTMeTO MOXe [fa Bapupa mexay 2 v 6 GpyTHM paboTHM 3annaTu KbM JaTtaTa Ha MnpekpaTtsiBaHe Ha TPyAoBOTO
npaBooTHOLWEHMe. Mo CBOWUTE XapakTEpUCTUKWM TE3W CXeMu NpeacTaBnsiBaT HechoHOMPaHU NnaHoBe ¢ AedHUPaHU JOXOAM.

M3uncrneHneTo Ha pa3Mepa Ha Te3u 3a4bIDKEHUS Hanara y4acTMeTO Ha KBanuduuMpaHu akTioepu, 3a [a Moxe Ja ce
onpegenu TAxHaTa cerawHa CTOMHOCT KbM Aartata Ha qalechoam OTYEeT, NO KOATO Te ce npeacTtaBAT B OTYeTa 3a
CbI/IHaHCOBOTO CbCTOAHME, a pecnekTMBHO WU3MEHEeHMEeTO B CTOMHOCTTa UM, ce npeacrtaBd B OT4yeTa 3a BCeoOXBaTHUSA
A0X04 KaTo: a) pasxoguTe 3a TeKyll U MUHan CTax, pasxoauTe 3a Nnuxea U ereKTI/ITe OT CbKpalleHudaTa N ypexgaHudata
ce npusHaeBaT BeAHara, B nepuoaa, B KONTO Bb3HUKHAT, U NpeacTtaBAT B TeKywlaTta ne4yan6a wunu 3ary6a, no crtatud
.pasxoam 3a nepcoHan”, a ©6) edekTUTe OT nocrnefBaliMTe OLEHKM Ha 3adbJDKEHUsiTA, KOUTO MO  CbLUECTBO
npeacraBndaBat akTHOepPCKU neyanou u 3ary6v|, Cce npusHaeaT BeAHara, B nepuoaa, B KOWTO Bb3HUKHAT, U Ce NnpeacTtaBAT
KbM [Opyrute KOMMOHEHTU Ha BCeOoOXBaTHUA goxoa, no crtatua ,nocneaBawiy OUeHKM Ha TMeHCUMOHHUM ninaHoBe C
,CI,erI/IHI/IpaHI/I D,OXOD,I/I". AKTroepCKI/ITe ne4yanou u 3ary6|/| npon3Tnyat OT NPOMEeHUN B aKTHEepPCKUTe npenoriodXeHua n onuta.
Kbm Aartata Ha BCeKU roauilieH CbI/IHaHCOB OT4yeT [ApyXecCTBOTO Ha3Ha4YaBa CepTI/Id’)I/ILl,I/IpaHI/I aKToepun, Kouto wusgasat
[OKNag C TEeXHUTE MW3YUCNIEHWS OTHOCHO [bMArOCPOYHUTE My 3abiDKEHWS KbM MepcoHana 3a ob6e3leTeHnst npu
NeHCUOoHUpPaHe. 3a uenta Te npunarat KpeaAuTHUA MeTo[ Ha nNpPOorHo3HuTe eguHuUn. CeraliHata CTOMHOCT Ha
3a4bJPKeHneTo no D,ecbl/IHI/IpaHI/ITe Aoxoan ce ms4vucnaea 4pel3 OUCKOHTUpaHe Ha 6‘b,D,eLLlI/ITe napunyHu noTtouun, KouTo ce
O4yakBa [Aa 6'b,CI,aT mannateHn B paMkuTe Ha Matyputeta Ha ToBa 3agblDKEeHUEe U Npu U3NON3BaHETO Ha JUXBEHUTe
paBHULLA Ha ObpXXaBHU ObITOCPOYHU 06n|/|rau,|/|v| C I'IO,CI.069H CPOK, KOTUpaHu B 5bnrapv|;|, KbaeTo (byHKLlI/IOHVIpa n camoTto
OPYXECTBO.

[oxoaun npu HanyckaHe

CbrnacHo MecTHWTe pasnopeabu Ha TpyAoBOTO WM OCUIYpUTENHO 3aKkoHOAATencTBo B Bbnrapus, ApyKecTBOTO KaTo
paboTodaTenaT uMa 3agbibkeHve da U3nnatv npu npekpatsiBaHe Ha TPYAOBMSI 4OTOBOP Npeau NeHCUMOoHMpaHe onpeaeneHn
BUAoBe obeslleTeHns.

[pyxecTBOTO Npr3HaBa 3a4b/MKEHUst KbM NepcoHana no AoXoau Npu HamyckaHe Npeauy HacTbhnBaHe Ha NeHCUMOHHAa Bb3pacT,
KoraTto € AeMOHCTpMpaH OOBbp3Ball aHraXxuMeHT, Ha Gasa MyGnMYHO aHOHCWMpaH NaH, BKMN.3a NPecTpykTypupaHe, ga ce



npekpaTtn TpyaoBUAT OOroBop CbC CbOTBETHUTE nuua 6e3 Oga umMa Bb3MOXHOCT Aa ce OTMEHW, unu npu d)OpMaJ'IHOTO
n3faBaHe Ha [OOKYMEHTUTE 3a ,D,OGpOBOJ'IHO HanyckaHe. Hoxoan npwu HanyCkaHe, nnatumMu nosedve OT 12 wmeceua, ce
OWCKOHTUPAT W NPeACcTaBAT B OTYeTa 3a (PMHAHCOBOTO CLCTOSIHUE MO TAXHATa cerallHa CTOMHOCT.

2.21 AKuMoHepeH KanuTarn n pesepsu

[pyeCcTBOTO € aKUMOHEPHO M e 3a4bIPKEHO Aa pernctpupa B TbproBCKUsi perncTbp onpederneH pasMmep Ha aKyuOHepeH
KanumaJsi, KONTO [a CNyXu kaTto obGesneveHre Ha B3EMaHUSTA Ha KPeauTopuUTE Ha OPYXECTBOTO. AKLMOHepUTE OTroBapsaT
3a 3adbIDKEHUsITA Ha OPYXeCTBOTO A0 pa3Mepa Ha CBOETO aKLUMOHEpPHO yyacTue B kanutana v moraT gda npeteHgupart
BpbllaHe Ha ToBa yyacTMe CamMO B MPOM3BOACTBO MO NWMKBMOAUMS WM HECbCTOSTENHOCT. [pyKeCcTBOTO OT4uTa
OCHOBHUSI CU KanuTan No HOMWHamHa CTOMHOCT Ha permcTpyMpaHute B CbAaa akumm.

CbrnacHo u3MCKBaHUATA Ha THProBCKUA 3aKOH W ycTaBa, APYKECTBOTO € AnMbXHO Aa dopmupa M pesepB “ghoHO
PesepeeH”, kaTo M3TOMHMUM Ha choHAa mMoraT ga 6baar:

® Hail-mMarnko efHa AeceTa oT nevan6ara, KOATO ce OTAenNs [oKaTo cpefcTBaTa BbB POHAA AOCTUIHAT efHa AeceTa yacT oT
aKUMOHEPHWs KanuTarn Ui no-rofisiMa 4YacT, onpeaerieHa no peleHne Ha O6LWOTo cbbpaHue Ha akUMOHepUTe;

® cpefcTBara, NonyyYeHn Hag HoMMHanHata CTOMHOCT Ha akumMuTe npu nsgaBaHeTo UM (I'IpeMVIeH peaepB);

® [1pyrn 3TOYHULM, NPpeaBUAEHM Mo pelleHne Ha O6LLOTo chbpaHue.

CpenctBata oOT oHOAa MoraT Jda Cce M3Mon3eBaT camMo 3a MOKpMBaHe Ha roguwHata 3aryba u Ha 3arybum  oT
npegxogHu rogvHn.  Korato cpefcteata BbB (poHAA [OOCTUrHAT — OMpedeneHuss B ycTaBa MUHUManeH pasmep,
cpeacTBata Hag TasuM cyma MoraT ga 6baaT u3non3BaHM 3a yBenvYaBaHe Ha aKUMOHEepHUs kanuTar.

O6pamHo u3KyneHume cobcmeeHuU akyuu ca NpefcTaBeHu B oTyeTa 3a (PUHAHCOBO CbCTOSIHWME MO ceBecTonMHOCT (LeHa
Ha npuaobuBaHe) KaTto C TAXHAaTa CTOMHOCT € HamaneH COOCTBEHMAT kanuTanm Ha ApyxectBoTto. [levanbute wunu
3arybute ot npogaxbata Ha o0bOpaTHO M3KyneHM cOOCTBEHM akumMum ca 3a CMeTKa Ha W Cce NpeacTaBsiT OUPEKTHO B
COBCTBEHMSA KanuTan Ha APYXeCTBOTO KbM KOMMOHeHTa “Pesepsu’”.

lMpemutiHusim pe3epe e hopMupaH OT MONIOXUTENHATa pasnuka Mexagy eMMCUOHHaTa LUeHa M HOMUHanHata CTOMHOCT Ha
eMUTNpaHnUTe akuun npu BNMBaHETO HaA AbLUEPHO OAPYXXEeCTBO.

2.22 ®UHAHCOBMW VHCTPYMEHTU
®PUHaHCOBM aKTNBK

OpyxecTBOTO Knacuduumpa cBouTe MHAHCOBU aKTUBU B CINIEQHUTE KaTeropuu: “3aemu (Kpeauti) u BzemaHns” u “domHaHcoBM
aKTVBU Ha pasnonoxeHue n 3a npoaaxba”. Knacudukaumsita e B 3aBUCUMOCT OT CbLUHOCTTA W LiennTe 1 npegHasHa4eHneTo
Ha uHaHCOBMTE aKTMBM KbM [JaTata Ha TAXHOTO npugobusaHe. PBKOBOACTBOTO onpedens knacudukaumsita Ha
MHaAHCOBUTE aKTVMBU Ha [APYXeCTBOTO KbM AaTaTa Ha MbpBOHAYanHOTO MM Mpu3HaBaHe B oTyeTa 3a (PMHAHCOBOTO
CbCTOSHME.

Obu4aiHO OpYXeCcTBOTO Mpu3HaBa B oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME (DMHAHCOBWUTE akTUBWM Ha “AaTaTta Ha TbprysaHe”
- fartarta, Ha KOATO TO € MOoeno aHraXuMeHT Aa 3aKynu CbOoTBETHUTE hMHAHCOBU akTuBM. Bcuyku cmMHaAHCOBW akTuBK ce
oLieHsABaT No TAXHaTa crnpaBefnnea CTOMHOCT NIOC NPEKUTE Pa3xoamn No TpaH3akuusaTa.

®UHaAHCOBWTE aKTMBU Ce OTMMCBAT OT OTYeTa 3a (PMHAHCOBOTO ChCTOSIHUE HA [APYXECTBOTO, korato npaBaTa 3a nonyvaBaHe
Ha Napu4HU CPEACTBa OT Te3W aKTUBM Ca WU3TEKMNW, UMK Ca NPEXBBPIIEHN U APYXECTBOTO € NPEXBbPMMMIO ChllecTBeHaTa yacT
OT pWCKOBETE W Non3uTe OT cOGCTBEHOCTTa BbPXy akTMBa Ha APYro OpYXeCTBO (nvue). AKo ApYyXecTBOTO Mmpodbinkasa Ja
ObPXKM CbllecTBeHaTa 4acT OT PUCKOBETE W MON3WTE, acouuMpaHu CbC COBCTBEHOCTTA Ha AafeH TpaHcdepupaH
(pUHaHCOB aKTWB, TO NpoAbilkaBa Ja MPU3HaBa akTWBa B OT4eTa 3a (PMHAHCOBOTO CU CbCTOSIHWE, HO MPU3HAaBa ChLUO U
o6e3neyeHo 3adbIKeHVe (3aeM) 3a NomnyyeHuTe CpeacTBaa.

Kpedumu u e3emaHusi

Kpeaut v B3emaHusi ca HeilepuBaTUBHU (DMHAHCOBU akTUBM C (PUKCMPaHU UK YCTaHOBUMMU NaLlaHusi, KOUTO He ce KoTupat
Ha akTvBeH nasap. Te ce oueHsiBAaT B OT4yeTa 3a (PMHAHCOBOTO CbCTOsIHME MO TAXHATA amopTU3vMpyeMa CTOMHOCT npu
M3Mon3BaHeTo Ha MeToAda Ha edekTUBHaTa NxBa, HamarieHa C HarnpaBeHa obe3leHka. Te3n akTuBK ce BKIOYBAT B rpynara
Ha TekyluTe aKTUBM, KOraTo MaTypuTeTbT MM € B pamMkute Ha 12 meceua unm B obuyaeH onepaTMBEH UMKbN Ha
OPYXXeCTBOTO, @ OCTaHanuTe — KaTo HETEKYyLLM.

Ta3un rpyna puHaHCOBU akTUBM BKMIOYBA: NPeOOCTaBEHW 3aeMM, TbProBCKWM B3EMaHWs, APYrYM B3EMaHUsi OT KOHTPAareHTu u
TPeTn Nnuua, U NapudHUTE cpeacTBa M MapUYHW EKBMBANEHTVW OT oTyeTa 3a PMHAHCOBOTO CbCTOsIHWE. JINXBEHUAT Aoxon
no “kpeguTuTe M B3eMaHusiTa” ce Npu3HaBa Ha 6a3a edeKkTnBHa Nmxsa, OCBEH MPU KPaTKOCPOYHUTE B3eMaHus nop 3 mecela,
KbAETO MPM3HaBaHETO Ha TakaBa /IMXBa € HEeOCHOBATENHO KaTO HECBLUECTBEHO W B paMKuTe Ha obuyaiHWTe KpeauTHM
ycnosusi. Tol ce npefctaBs B oTyeTa 3a BceobxsBaTHusi goxod (B neyanbata unu 3arybata 3a rogvHaTta), KbM cTaTusita
~(prHaHcoBM npuxogn”.

Ha patata Ha BcekM OT4eT 3a (PUHAHCOBOTO CbCTOSIHME [APYKECTBOTO OLeHsBa Jdanu ca HacTbnunu cbbutus u
obcToATencTBa, KOMTO MOka3BaT HanuMiMeTo Ha ODeKTVWBHWM [okasaTencTBa, Hanarawy obesueHka Ha KpeguTute U
B3eMaHusTa.



@uHaHCo8U aKkmueu Ha pa3rnonoxeHue U 3a npodaxba

PrHaHCOBWTE aKTVBM Ha pas3nonoxeHne n 3a npogaxba ca HeaepyBaTUBHU akTUBM, KOUTO ca NpuaobWUTY C Takasa uen unm
He ca knacuduumpanu B gpyra rpyna. ObuyanHo Te npeAcTaBnsBaT akuMy WnNn OAnoBe B ApYry ApyxecTsa, NpuaobuTn c
MHBECTULMOHHA Len (MHBECTULMM Ha pas3mnornoxeHve u 3a npodaxba) v ce BKNOYBAT KbM HETEKyLLMTe aKTVBW, OCBEH ako
HaMepeHMeTO Ha ApYXeCTBOTO e Ja M NpoAasa B paMKUTe Ha crieasalimTe 12 meceua 1 akTMBHO TbPCK KymyBa.
PrUHaHCOBUTE aKTMBM Ha pasnonoXeHwe n 3a npodaxba ce oueHABaT MbpBOHAYaNHO Mo LeHa Ha npuaobuBaHe, KOATO e
cnpaeeafniMBaTa CTOMHOCT Ha Bb3HArpaXaeHWeTo, KOeTo e NNaTeHo, BKMIYMTENHO pa3xoauTe no npuaobusaHe, BKIOYEHN B
nHBECTULMATA.

Mocneppawata oueHka Ha UHAHCOBWTE aKTUBM Ha pasnonokeHWe W 3a npodaxba e no cnpasBefnvea CTOMHOCT,
OCBEH 3a aKkuun/AsnoBe Ha 3aTBOPEHW, HETBbPryBaHuW Ha GOpcoB nNasap ApyxecTsa.

Edektnte OT npeoueHkaTa [0 chnpaBefnuBaTta CTOMHOCT, neyanbu wnu 3arybu, Ha AObpXKaHuTe WHBECTULMKM Ha
pasnonoxeHve n 3a npodaxba ce oTyMTaT B OTYETa 3a BCeobxBaTHUA Aoxod (KbM APYrM KOMMOHEHTW Ha BceobxBaTHUSI
foxop) no cratusi “HeTHa NpoMsiHa B CrpaBeAnuBaTa CTOMHOCT Ha (OMHAHCOBW akTWBM Ha pasrnorioxeHve u 3a npopaxba’
W ce HaTpynBaT KbM CaMOCTOSITENEH KOMMOHEHT Ha cOOCTBEHNS kanuTan - "pe3epB No MHAHCOBW aKkTUBW Ha PasnonoXeHue
1 3a npogaxba”.

Mpn ycTaHoBsBaHe Ha nocrefBawa TpavHa obesueHka wnu npu npogaxba Ha WHBECTUMUMSI Ha pasnoriokeHve U 3a
npogaxba, cymata Ha obGe3ueHkaTa M BCUMYKM HaTpynaHu npeau ToBa 3arybu (HETHO) KbM pe3epBa, ce MNpusHaBaT B
oTyeTa 3a BceobxBaTHUA goxon (B neyanbata wnu 3arybata 3a rogvHata) kato “cpuHaHcoBu pasxogu”. AHamnornyHo,
npu Bcsika npopjaxba Ha MHBECTMUMUTE OT TO3M TUM HaTpynaHuTe HepeanuavpaHu neyanbu B pesepBa ce MpusHaBaT B
oTyeTa 3a BceobxBaTHUsi goxos (B nevanbarta unu 3arybaTa 3a rogMHaTa) B ctatusita “cpmHaHcoBU npuxoaun”.

EdekTnTe OT peumknupaHeTo Ha HaTpynaHuTe eekTu OT MpoMsiHa B crpaBefsiMBaTa CTOWHOCT Ha ObpXaHUTe WHBECTULMM
Ha pasnonoxeHune n 3a npogaxba ce npeAcTaBAT KbM APYrUTe KOMMOHEHTWM Ha BCeobXBaTHWA AoxoA (no cratus “HeTHa
npoMsiHa B CripaBefnvBaTa CTOMHOCT Ha (PMHAHCOBWM aKTMBWU Ha pasrnonoxeHue u 3a npogaxba”), HETHO OT Te3n Ha HoBWTe
NPeoLEeHKM 3a nepuoaa.

OuBnaeHT no akumm u asnose, knacuduumpaHM kato (UHAHCOBM akTMBM Ha pasmnosfioxeHve M 3a npogaxba, ce
npusHaeaT M OT4MTaT B OT4YeTa 3a BceobxBaTHWA gdoxon (B nevanbata wnu 3arybaTa 3a roguHata), Korato ce yCTaHOBM,
Ye OpYXEeCTBOTO € Npnaobuno NpaBoTo BbpXY T€3W AUBUOEHTU.

MputexxaBaHWTe UHBECTULIMM HA pa3norfioxeHne 1 3a npogaxba ce npernexgaTt KbM Bcsika gaTa Ha oTyeTa 3a hMHaHCOBOTO
CbCTOSIHME [anu ca HacTbnNuM cbouTUa 1 0bCTosATENCTBA, KOMTO NOKa3BaT HanMUMETO Ha OGEKTMBHM [oKa3aTercTea, Ye 3a
oTAeneH PMHaAHCOB aKTVB MK rpyna akTueBu Mma obesueHka. Te ce obesleHsBaT, ako banaHcoBaTa CTOMHOCT € Mo-BMCOKa
OT OvYaKBaHaTa MM Bb3CTaHOBMMa cyma. CymaTta Ha npusHaTaTa 3aryba oT obesleHka € paBHa Ha pa3nukarta Mexay LeHaTa
Ha npupobuBaHe, HamaneHa C MnalwlaHuWsTa M Bb3CTaHOBMMATa MM CyMa, KOSITO Ce Mpuema 3a paBHa Ha cerawiHaTa
CTOMHOCT Ha OYakBaHUTE MPOrHO3MpyeMu Obaewy napuyHM NOTOUM, OWCKOHTUPaHU MO Tekyl, nasapeH IMXBeH
NPOLIEHT UNK Ype3 HopmaTa Ha JA0XOAHOCT 3a CXOAHU (PMHAHCOBYW aKTUBH.

durHaHcoBM Nacuey 1 WHCTPYMEHTU Ha cobCcTBEH kanuTan

ﬂpy)l(eCTBOTO macmd)mumpa ObINroBU  UHCTPYMEHTU W UHCTPYMEHTU Ha COOCTBEH KanuTan wnuM karto (blechosm
3a0b/DKEHUST UNU KaTo COOCTBEH kanuTan B 3aBMCMMOCT OT CbLUHOCTTA W ycnoeuaTa B [O0roBOp CbC CbOTBETHUA
KOHTpareHT OTHOCHO Te3U UHCTPYMEHTWU.

®uHaHcosu nacusu

®drHAHCOBUTE MacvBW BKIIIOYBAT 3aemu (er,EI,VITVI), 3aQb/KeHUA KbM O0CTaBYMUM WU OPYrU KOHTPareHTwu. n'prOHaLIaJ'IHO
Te Ce Mnpu3HaBaT B OT4eTa 3a d)VIHaHCOBOTO CbCTOAHME NO cCnpaseanmea CTOMHOCT, HETHO OT npekutTe pasxogun no
TpaH3akuuaTa, a nocnegeallo — no amopTunpyemMma CTOMHOCT No MeToZa Ha e(beKTVIBHaTa nnxea.

2.23 [aHbum BbpXy nevanbarta

Tekywume OaHbyu BbPXy nevanbata Ha [OPYKeCTBOTO Ca OnpedeneHn B CbOTBETCTBME C W3UCKBAHMATA Ha
6bNrapckoTo AaHbYHO 3aKOHOAATeNncTBOo — 3akoHa 3a KOPropaTUBHOTO MOAOXOAHO obnaraHe. HomuHanHaTa AaHbyHa
ctaBka B bbnrapus 3a 2017 r. e 10 % (2016 r.: 10%).

Omcpoquume aaH'bL(U BbpXy neyanbata ce onpegendar 4ypes npunaraHe Ha OanaHcoBusA meTon 3a onpenenaHe Ha
3a4bJDKEHMEeTO OTHOCHO BCUYKM BpPEMEHHU pPa3fVMKM Ha [ApyXeCTBOTO KbM [JaTaTta Ha (t)I/IHaHCOBI/IH OT4HeT, KOUTo
CbLUeCTByBaT Mexay GanaHcoBUTE CTOMHOCTM W OAHBYHUTE OCHOBU Ha OTAENTHWUTE aKTMBM U NacCUBW.

OTcpoyeHnTe [daHbyHM MacuBM Ce NpM3HaBaT 3a BCUYKM obnaraemy BPEMEHHW pasfivku, C W3KIIYeHWe Ha Tesw,
rnopoamnnn ce OT NPU3HABAHETO Ha aKkTWB UMM NacuB, KOWTO KbM AaTaTa Ha CTOMaHckaTa oriepauusi He e MOBMUST BbpXy
cyeToBOAHaTa U AaHbyHaTa nevanba/(3aryba).

OTCpO"IeHVITe OaHbY4HU  aKTUBM Ce€ TMpuU3HaBaT 3a BCUYKM HamMandemm BpeMeHHU pasimMkn U 3a HeusnonssaHute
AaHbYHU 33I’y6VI OO0 CTeneHTa, OO0 KOATO € BEepoATHO Te Ja ce NnpoABAT OGpaTHO n ga 6baoe reHepupaHa B 6baele
AocTtatbyHa obraraema nevan6a wnu ga ce npoaBAT obnaraemu BpeMeHHW pa3siukKu, OT KOUTO Aa Morat Aa ce npucnagHat



Te3Nn HamMandaemun passiukn, ¢ U3KNKYeHWne Ha pasnuknTe, nopoaunu ce OT NpuU3HaBaHETO Ha akTuB Unu nacus, KOWTO KbM
partata Ha CTOonaHCKaTa onepauua He e NnoBnuAn BbpXy cHeToBOoAgHaTa U JaHbYHaTa neqan6a/(3ary6a).

BanaHcoBaTta CTOMHOCT Ha BCWUYKM OTCpOYeHM OaHbYHM aKTMBW Ce npernexana Ha BCdAKa pgarta Ha GanaHca u ce
peayumpat 0o cteneHTa, 40 KOATO € BEepPOATHO Te Oa Ce NpoABAT O6paTHO n ga ce reHepumpa oCTaTtb4HO obnaraema
nevanba wnn nposasaBalln ce npe3 Cblina nepuon obnaraemu BPpEMEHHW pasnuku, C KOUTO Te Ada mMoraTt Aa 6bpar
npucnagHaTu Unn KoMneHcupaHu.

OTCpO‘-IeHI/ITe OaHbuKn, CBbp3aHU C 06eKkTn, KOUTO ca OTYETEeHU KaTo Apyrn KOMMOHEeHTU Ha BceobOXBaTHUSI Joxod wnu
Kanutanosa no3vuua B OT4HET 3a CbVIHaHCOBOTO CbCTOAHME, CbLUO Ce OoT4YMTaT AUPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha
BceobxBaTHUA foxof unu 6anaHcoBaTa kanuTanosa no3vums.

OTcpoyeHnTe AaHbYHM aKTMBM W MacuBM ce oueHsiBaT Ha 6asa AaHbYHWTE CTaBKM M OCHOBW, KOWUTO Ce O4akBa Aa ce
npunarat 3a nepvoga v Tuna onepauuu, Npe3 KOUTO akTMBWTE Ce O4YakeBa Aa ce peanusupar, a nacueute - Aa ce ypeasT
(noracsiT), Ha 6a3a AaHbYHWTE 3aKOHM, KOWTO Ca B CWUMa UMW C ronsiMa CTeneH Ha CUrypHOCT ce ovakBa Aa ca B cuna, u
no AaHbYHW CTaBKM Ha AbpxaBaTta (PBbnrapusi), B YMSATO OPUCOMKUMS Ce O4akBa [a Ce peanuaupa CbOTBETHUST OTCPOYEH
aKTUB Unu nacwB.

OTCpOLIeHIA OaHbYHU aKTUBW Ha [PYXeCTBOTO Ce NnpeacTaBAT HETHO cpelly HeroBu OTCPOYeHW JaHbYHW nacuBU, KOrato
N OOKOMKOTO TO Ce sBsfABa 3a TAX AaHb4YHUA nnateld B CbOTBEeTHaTa HpUcaAuKUUA (PEbnrapvm), N TO ToraBa U camo
TOraea, KOrato OpyXecCTBOTO MMa 3aKOHHO MpaBO Aa W3BbpLUBa MNM nonyyvyaBa HETHU NnawaHua Ha TeKyln OaHbYHU
3a4bJDKEeHNAa Unn B3emMaHua no AdaHbuuTe BbpPXY neyanbara.

Kbm 31.03.2017 r. oTcpoyeHWTe AdaHbuM BbpXy nevanbata Ha APYXKeCTBOTO Ca OLEHeHW MNpu CTaska, ocTaBalla B cuna
3a 2017 r., kosATO € B pa3mep Ha 10% (31.12.2016 r.: 10%).

2.24 MNpaBuTencTBeHn UHaAHCUpaHns
Be3Bb3mesgHN NnomoLLm OT NYGANYHU UHCTUTYLMK (OBLLMHCKW, AbPKaBHW M MEXOyHapo4HW, BKI1. NO peAa Ha U3nons3sBaHe Ha

EBponeiicknte coHOOBE M MporpaMu) ce MpusHaBa MbpBOHAYArHO KaTo OTCPOYeH [Loxod ((huHaHcupaHe), korato e
Hanuue pasyMHa CWUIypHOCT, 4Ye TO e Obae MOMyyeHo OT APYXKECTBOTO, M Ye MOCMEOQHOTO € Chasuno M cnasea
YCIOBUSITa W M3UCKBAHKATA MO AapPEHUETO.

MpaBuTencTeeHo uHaHCMpaHe, CBbP3aHO C KOMMEHCMpPaHe Ha HampaBeHW pasxoau, ce MpusHaBa B TekywuTe nedantu u
3arybu Ha cucTemaTtyHa 6asa 3a Cbluys Nepuoa, Npes KoWTo ca Npu3HaTh U pasxoauTe.

MpaBuTencTeeHo uHaHCMpaHe, CBbP3aHO C KOMMEHCHpaHe Ha MHBECTULMOHHM pasxodu 3a npuaobuBaHe Ha akTue, ce
npusHaea B TekywTe nedvan6u u 3arybu Ha cuctemaTuyHa Gasa 3a Uenus nepuod Ha TMoneseH >KMBOT Ha aKTuBa,
nporopuyoHanHo Ha pasmepa Ha npu3Hatata B pas3xoauTe amopTu3aums.

2.25 MNpuxoau Ha akums

OcCHOBHWTE [OXOAM Ha aKuusi Ce M3YNCnsBaT KaTo ce pasfenu HeTHata nevanba unu 3aryba 3a nepuopa, nopnexaiua
Ha pasnpegeneHve Mexay akuMoHepuTe, npuTexatenu Ha OOMKHOBEHW akuuu, Ha cpefgHo-npeTerneHuss Gpolt Ha
ObpxaHuTe 06MKHOBEHU akUmKM 3a nepuoaa.

CpepHo-npeTerneHnaT 6poii akumv npeactaBnsiBa OposiT Ha AbpXaHWTe OOMKHOBEHM akuuyM B Ha4yanoTo Ha nepuoaa,
KopurupaH ¢ 6posi Ha 06paTHO M3KyneHUTe OOMKHOBEHW akuuM U Ha HOBOU3[AAEHWTE TakuMBa MpPe3 nepuopa, YMHOXEH Mo
cpegHo-BpemMeBUs daktop. To3n ¢paktop u3passiBa Oposi Ha OHUTE, Mpe3 KOUTO KOHKPEeTHUTE akuum ca bunu abpxaHu,
cnpsimo obwusa Gpot Ha AHWUTE npes3 nepuoaa.

Mpu kanuTanusaums, 6oHyC emucust unu pasaensiHe, 6poaT Ha 0OMKHOBEHWTE akuuK, KOMTO ca B 0bOpbLUeHMe A0 Aatata Ha
TOoBa CbLOWTUE, Ce Kopurpa, 3a Aa ce OTpa3u MponopLMoHanHaTa npomsiHa B 6posi Ha OOMKHOBEHWUTE akuuu B obpbLieHue
Taka, csikall CbOMTMETO Ce e CryYurno B Ha4anoTo Ha NpeacTaBeHUsl Hal-paHeH nepuoa.

[loxoan Ha akumMm C HamarneHa CTOMHOCT He Ce M34YWUCMABAaT, Tb KaTo HAMa WM3OafAeHU MoTeHuMarnHu akuum ¢ HamarneHa
CTOWHOCT.

2.26 CermMeHTHo oT4mTaHe

[pyxecTBOTO uaeHTUdULUMPaA CBOUTE OTYETHM CEerMEHTM W OMoBecTsABa WMHGOpMaLMs MO CEerMeHTM B CbOTBETCTBME C
opraHu3auvoHHaTa M OTYeTHa CTPYKTypa, WM3non3BaHa OT PbKOBOACTBOTO. OnepaTuBHUTE CErMEHTU Ca KOMMOHEHTW Ha
OusHeca, KOUTO Ce OLEHsBaT PEAOBHO OT YfIEHOBETE Ha PbKOBOACTBOTO, B3EMALUM ONEPATMBHU PELUEHUs - KaTo ce
n3non3ea (uHaHCOBa W onepaTvBHa WHAOPMAaLUWs, W3rOTBEHA KOHKPETHO 3a CerMeHTa, 3a LenuTe Ha TeKylloTo
HabnogeHne M OUEHsIBaHe Ha pe3ynTatute OT AeWHocTTa (M3MbMHEHWETO) W pasnpederneHueTo Ha pecypcute Ha
OpYXecTBOTO.

OnepaTBHUTE CErMEHTU Ha [OPYKECTBOTO TeKyWo ce HabniogaBaT M HanpaensiBaT MOOTAENHO, KaTO BCEKU ornepaTuBeH
CermMeHT MnpefcTaBnsBa OTAenHa Gu3Hec obnacT, KOATO npeanara pasnuyHM MPOAYKTU U € HOCWUTEN Ha pasnuyHu busHec
nonam u puckose.



NHdopmauusa no onepaTMBHM CErMEHTM

OpyXecTBOTO u3MON3Ba €4MH OCHOBEH u3MepuTen — OpyTeH Mapx (neyanba) npu oLEHsIBAHETO Ha pe3ynTatute B
onepaTvBHUTE CErMEHTM 1 3a pasnpenensiHeTo Ha pecypcu Mexay TaX. Ts ce onpeaens kato pasnvka Mexay CerMeHTHuUTe
NPUXOAN W CEerMEeHTHWTE PasxoAM, MNPSKO CbOTHOCMMW KbM CbOTBETHWUSI CETMEHT.

CermMeHTHMUTE aKTVMBW, MacuBW, pecr. MNpWXoaW, Pasxoau W pe3ynTaTu BKMOYBAT Te3W, KOMTO ca M moraT ga 6baar
[OVPEKTHO OTHOCUMMMW KbM CbOTBETHWS CErMEHT, KakTO M TakvBa, KOMTO MoraT da 6baat pasnpeneneHn Ha pasymHa basa.
ObuyanHo TOBa ca: a) 3a MnpuxoauTe - Mpodaxbw Ha npoaykuusi; 6) 3a pasxoguTe - 3a OCHOBHWU CYpPOBUHU W
maTtepuanu, 3a amopTu3auMn U 3a Bb3HarpaXaeHusTa Ha NpOU3BOACTBEHMWSI NEPCOHar; B) 3a aKTMBUTE - UMOTM, MaLUUHK U
CbOPBXEHUS,, U MaTepuanHu 3anacu; r) 3a nacvMBuTe - 3a4biDKEHUs KbM MepcoHana M 3a Ob6LecTBeHO ocurypsiBaHe.
Kanutanosute pasxoau (MHBECTULMM) NO OU3HEC CEermMeHTU ca OTrpaHWuMMKM pasxoaM, M3BbPLUEHW npe3 nepuoda 3a
npugobviBaHe UnW m3rpaxaaHe Ha CEeKTOPHW HeTeKyllM aKTWBM, KOWTO ce ovakBa Aa ObaaTt usnonaeaHu npes3 rnoseye OT
eavH nepvog,.

[pyxecTBOTO ynpaBnsiBa WMHBECTMLMUTE B LEHHM KHWKa, TbProBCKUTE pas3vyeTu U npefocTaBeHuTe, pecn. MonyvyeHuTe
PUHAHCOBU peCypcH, KaKTo U AaHbLMTE Ha HUBO MPEANpUsITUE U Te He ce pa3npenensT Ha CErMEHTHO HUBO.

Pesyntatute oT [deWHOCTM, KOWTO Ce cuuTaT 3a CrnyyalHuW CrpsiMO OCHOBHUTE TWMoBe onepauun (OevHocTn) Ha
OPYXECTBOTO, KaKTO M HepasnpefensieMute npyMxoau, pasxogu, NacvBM U akTUBM, Ce OT4MTaT OTAENHO B Mo3vums ,o6wm
Ha HVMBO ApyxecTBo”. Te3an cymu MO MNPUHUMN BKNOYBAT: APYrM OOXOOW OT AENHOCTTa, OCBEH ako He npousTuyat oT
OeNHOCTTa Ha KOHKPETEeH CermMeHT, aAMWHUCTPaTUBHU pas3xodW, JMXBEHW Mpuxoau W  pasxodu, peanuavpaHi u
HepeanuaupaHu neyandu u 3arybu oT caenku ¢ BanyTa M MHBECTUMUMW, WHBECTULMWM B OPYrM OPYXKECTBa, TbProBCKU U
OpYrM B3eMaHusl, TbProBCKM 3aQbJDKEHUS U MOMydYeHW 3aemu, pas3yeTu No AaHblW, NPOM3BOACTBEHO WM afMUHUCTPATUBHO
obopyaBaHe ¢ 0610 npegHa3HayYeHre.

MpunaraHata cyeToBOAHa MONWTMKA 3a OTYMTAHETO MO CErMEHTW, Ce OCHOBaBa Ha Tasu, M3Nomn3BaHa OT OPYKEeCTBOTO
3a M3roTBsIHE Ha NyBnUYHUTE My OTHYETM MO 3aKOH.

2.27 OueHsaBaHe no crpaeeanvesa CTOMHOCT

Hsikon OT akTMBMTE U MacuBWUTE HA APYKECTBOTO Ce OLEHsIBAT M MPeacTaBsT WWMW camo OnoBecTsiBaT Mo  crpaBeanvea
CTOMHOCT 3a UuUenuTe Ha (QWHAHCOBOTO OT4YMTaHe. TakvMBa ca: a) _Ha noerapawa ce 6asa - ¢puHaHcosume
aKkmueu Ha pasnonoxeHue u 3a npodaxba, npedocmaseHu U rofyYyeHU 6aHKosU 3aeMu U 3aeMu om mpemu fuya,
onpedenieHU MbP208CKU U Opyau 83eMaHusi U 3a0biDKeHUs, 83eMaHusi U 3adbihkeHusi 1o buHaHcos 1usuHe;, a oOpyau
6) Ha HenosTapsuia ce 6a3a — HKOU HeghuHaHCO8U aKmusu.

CnpaBegnveata CTOMHOCT € UeHaTa, KoAaTo 6u 6una nonydyeHa npu npogaxbaTa Ha [afdeH akTWMB unv nnarteHa npuv
npexBbprsgHETO Ha nNacuB B obuyariHa cOoenka Mexay Hes3aBUCMMU nal3apHU yYacTHUMUM Ha gaTtata Ha OueHABaHeTo.
CnpaBegnvBaTta CTOMHOCT € M3xogsila LeHa M ce Gasupa Ha NpennonoXeHWeTo, Ye onepauusita no npogaxbata e
ce peanu3npa WUnN1M Ha OCHOBHUA Ma3ap 3a TO3UM akKTUB Unu nacwue, Unn B cnyqa|7| Ha nunca Ha OCHOBEH Mnasap — Ha
HaI7I-I/I3FO,D,HI/I$I naszap 3a aKktmBa wunM nacuea. KakTto onpegeneHnAaT Kato OCHOBEH, Taka w”n HaI7I-I/I3FO,D,HVIFIT nasap ca
Takvea rnasapu, A0 KOUTO APYXEeCTBOTO 3a4bIDKUTENHO MMa A0CTbIM.

MamepBaHeTo Ha cnpasegnueaTta CTOMHOCT ce npaBu OT No3nuuATa Ha npegnonioxXeHuaTa U npeueHKUTe, KOUTOo buxa
Hanpasunn noTeHuuanHUTe nasapHW y4YacTHUUWM KoraTto Te buxa onpegenanu ueHata Ha CbOTBETHUA akTUB UK MacuB,
KaTto ce Oonycka, 4ye Te Guxa gencTBanu 3a NocTUraHe Ha Hau- ,u,o6pa CTONaHCKa u3roga oOT Hero 3a T4ax.

[Mpn nsmepBaHeTo Ha cnpaBeanuBaTa CTOWMHOCT HA He(PUHAHCOBW aKTMBW BUHArM M3XO4HATA TOYKA € MNpPeanonoXeHUEeTo
KakBo 6u 6uno 3a nasapHuTe ydacTHUUN Han-0oBPOTO M Hal-ePEeKTUBHO BH3MOXKHO M3MNON3BaHE Ha AafleHVs aKTUB.

[OpyxecTBOTO npunara pasnuyHy OLEHBbYHW TEXHWKW, KOUTO Grxa GuUnu noaxodsiuy CrpsiMO crneumduKaTa Ha CbOTBETHUTE
YCroBUsl, 1 3a KOWTO pasnonara ¢ ocTarbyHa 6asa oT BXOASLLM AaHHW, KaTo ce CTPEMU Aa U3Mon3Ba B MakcumanHa cTeneH
HanuuHata nybnuyHo HabniogaeMa MHQoOpMauMs M pecn. — Aa MUHMMU3Mpa U3MNOM3BaHeTo Ha HeHabriopaema
UHopmaums. To u3rnon3sa W TpuTe LOMNYCTUMMW NMOAXOAA, N1a3apHusi, MPUXOOHUSI U pa3xodHusl Modxod, KaTo Han-4ecTo
npunaraHWTe OUEHBYHW TEXHWKM Ca AWPEKTHU W/WNM KOPWUTMpaHW KOTWPAHW MasapHW UeHW, nasapHu aHanosv wu
ZAMCKOHTMPaHU MapuyHy NoToum, BKI1. Ha 6asa KkanutanuamupaH 4OX0o4 OT HaeM.

CnpaBefnuBaTta CTOMHOCT Ha BCUYKM akTUBY M MacWBW, KOUTO Ce OLEHsIBAT W/WMKN ONOBECTABAT BbB (PUHAHCOBUTE OTYETM MO
cnpaBeafiuBa CTOMHOCT, Ce KaTeropusupa B paMKkuTe Ha criegHaTta Mepapxusi Ha crnpaBeanvBMTE CTOWHOCTM, @ UMEHHO:
Hueo 1 — KoTupaHu (HekopurnpaHu) nasapHu LeHW Ha akTUBEH nasap 3a WAEHTWYHMW akTMBW UNW Nacuewy;

HuBo 2 — OUEHBYHU TEXHUKH, Npn KOUTO Ce mn3non3eat BxXogAlM OaHHWU, KOUTO Ca pasfivdHuM OT OAUPEKTHO KOTUpPaHWU LEeHWU,
HO Ca NpAKo UM KOCBEHO AOCTbMHU 3a HabnoaeHve, BKM. Korato KOTUpaHUTEe UeHU ca 06EeKT Ha 3HAYUTENHU KopeKuuu;
n

HuBo 3 — OLEeHBYHU TEXHUKY, NpuY KOUTO Ce n3non3eaT BXoasdAWwmn AaHHU, KOUTO B 3HAYMTENHaTa cun 4act ca HeHabnogaemu.

[pyxecTBOTO Npunara 0CHOBHO crpaseanvea cCTonHocT Hueo 2 n Hueo 3.

3a Te3n akTVMBM M NacuBK, KOUTO Ce OLeHsBaT Mo cnpasegnuea CTOVHOCT BbB d’.)VIHaHCOBVITe OT4HEeTN Ha noBTapdAema basza,
OPYXKeCTBOTO NpaBu MnpeueHKa KbM OaTaTa Ha BCEeKM OTHeT aann e Heobxoaunm Tpchcbep B HMBaTa Ha Vlepavam Ha



cnpaseanvBata CTOMHOCT Ha JafeH aKkTVB WNKU MacusB B 3aBMCMMOCT OT pasrnonaraeMute W KU3nonssaHuTe KbM Tasu aara
BXOAALUM AaHHW.

B OPYXeCTBOTO Ce paapa60TeHM BbTPELWHN npaBuna v npouegypu no M3MepBaHETO Ha cnpaBegnueaTta CTOMHOCT Ha
pasnn4yHuTe BUOOBE akKTUBM N NaCUBWU. 3a uenta e onpeneneHo cneuuanHo nuue no OoueHKMTe Ha noAgdYnHeHue Ha
(OUHaAHCOBUSI AUPEKTOP, KOETO OpraHuavpa OCbLLECTBABAHETO Ha Lenus oueHbYeH Npouec, BKI. KoopauHupa 1 HabrtopaBa
pa60TaTa Ha BbHLIHUTE OLeHUTENN.

3a uenute Ha OMOBECTABaHMSATa Ha CnpaBednuBaTa CTOMHOCT, OPYXECTBOTO € rpynuparnio CbOTBETHUTE CU aKTUBU U
nacveu Ha 6a3a TsXHaTa CbLUHOCT, OCHOBHM XapaKTEPUCTUKN U PUCKOBE, KaKTO U Ha MepapXMyYHOTO HMBO Ha cnpaBeanueBata
CTOWHOCT.

2.28 lNMpeueHky OT onpeenswo 3HaveHve Npy npunaraHe cHeToBogHaTa NnonmTuka Ha apyxxectBoTto. KrnoyoBu npubnusntenHmu
OLIEHKM 1 MPEANONOXEHNs C BUCOKA HECUIYPHOCT.

MatepunanHuu 3anacu

ObesueHka

B kpas Ha Bcsika (uHaHCOBa roAvHa [PYXECTBOTO MW3BbLbpLUBA Mperfef Ha CbCTOSIHUETO, CPOKA Ha TOOHOCT U
M3MON3BaeMOCTTa Ha HanuMuHuTe MmatepuanHu 3anacu. [lpu ycTaHoBsiBaHE Ha 3amnacu, KOUTO CbAbpXaT noTeHuuanHa
BEPOATHOCT Aa He ObAaTt peanusupaHu no ChluecTByBallata MM GanaHcoBa CTOMHOCT B criedBaliUTe OTYETHW nepuoam,
OpYyXecTBOoTO obesueHsiBa MaTepuanHute 3anacu OO HeTHa peanusupyema CTOWHOCT.

AKTPOGPCKI/I Nn34ncrieHna

I'Ipm onpefensaHe Ha cerawHata CTOMHOCT Ha OBbrOCPOYHUTE 3adbiPKEHUA KbM MepcoHana npu neHCUoHuUpaHe ca
M3Non3BaHN WU34YUCNEHUA Ha cepmcbmumpaHm cneuuanuncTu, 6a3|/|paHv| Ha npeanosioxkeHna 3a CMbPTHOCT, TeMn Ha
TEKy4eCTBO Ha nepcoHana, O6bAeLlo HMBO Ha pa6OTHI/I 3annaTv U QUCKOHTOB (akTop.

Ob6esLeHka Ha MHBECTMLMY B ObLUEepHU OpyKecTBa

Ha Bcsika pata Ha oTyeTa 3a (PMHAHCOBOTO CbCTOSIHUE PBKOBOACTBOTO MpaBW OLEHKa danu CblUecTByBaT MHAMKATOpY 3a
obeslUeHka Ha HeroBuMTe MWHBECTMUMM B AbLUEPHU ApyXKecTBa. M3uucrneHusTa ca HanpaBeHW OT PbKOBOACTBOTO CbC
CbAEVCTBUETO HA HEe3aBUCUMMW NULEH3UpaHW OueHWTenu. B pesyntaT Ha HanpaBeHWTe W3YUCMEHWUSI HE € YCTaHOBeHa
Heo6X0AMMOCT OT NpusHaBaHe Ha obe3LeHka Ha onpeaeneH MHBECTULMU B AbLUEPHM NPeanpUsTus.

OI'IepaTI/IBeH JIN3UHT

[OpyxecTBOTO € Kknacuduumparno KbM rpynata “UMoTH, MallWMHU U CbOPBLXEHWst ” crpafa, OT KOsITO YacT ce NpefocTaBs Ha
ornepaTuBEH NM3WHI Ha CBbP3aHW Nuua. Tbil KaTo 3HAuYMTENHa 4YacT OT crpafjaTa ce M3non3ea U OT Hero B cobcTBeHaTa
My [EeMHOCT, pbKOBOACTBOTO € MpEeLeHUno Tasu crpaja fAa He ce TpeTupa KaTo MHBECTULMOHEH UMOT.

Ob6esLeHka Ha B3emMaHus

MpubnuanTenHaTta oueHka 3a 3arybu OT CbMHUTENHM M HecbOMpaemMu B3emaHusi ce MpaBu KbM [artata Ha BCEKU OTYET,
Ha uHauBuayanHa 6asa. BaemaHusTa, Npu KOUTO ca KOHCTaTUPaHW TPYAHOCTU NPU TAXHOTO cbbupaHe, noanexaT Ha aHanusa
3a onpegernsiHe Ha 4YacTTa OT TsX, KOATO € pearnHo cbbupaema, a ocTaHanaTta YyacT [0 HOMMHamna Ha CbOTBETHOTO B3EMaHe
ce NMpu3HaBa B OT4YeTa 3a BceobxBaTHWS Aoxof (B nevanbata wnu 3arybaTa 3a roguHara) kato 3aryba ot obesueHka.

Cnen 180 pHM 3aKbCHEHWE Beye Ce cyuTa, Ye MOXe [a uma uHaukatopu 3a obesueHka. [pu npeueHkata Ha
cbbypaemMocTTa Ha B3eMaHUsiTa PbKOBOACTBOTO MpaBM aHanu3 Ha udanata eKcro3uumMsi OT BCEKU KOHTpareHT ¢ orneg
yCTaHOBsIBAaHE Ha peanHarta Bb3MOXHOCT 3a CbOMpaHeTo UM, @ He CaMO Ha HMBO NMPOCPOYEHN WMHAMBUAYANHW B3eMaHus OT
KOHTpareHTa, BKIMOYUTENHO MOTEHLUMANIHUTE Bb3MOXHOCTU 3a CbOMpaHe Ha eBeHTyarnHuW fMXBM 3a KOMMEeHCUpaHe Ha
npocpoumnsita. MNpy ycTaHoBsIBAHE Ha BMCOKA HECUIYPHOCT OTHOCHO CbOMpaemocTTa Ha AafeHO B3eMaHe (rpyna B3eMaHwusl)
ce npaBu MNpeLeHka KakBa YacT OT Hero (Tsx) e obesneyeHa (3anor, unoteka, NOPbLYMTENCTBA, GaHKOBa rapaHuus)) U no
TO3M Ha4MH € rapaHTupaHa cbbupaemocTTa UM (Ype3 ObAelo Bb3MOXHO peanusvpaHe Ha obe3neyeHneTo Wiu nraljaHe
OT nopbuuTen). BaemaHusita vnu 4yactTa OT TsX, 32 KOMTO PBbKOBOACTBOTO MPELIEHSIBA, Y€ CbLUECTByBa MHOMO BUCOKa
HECUrypHOCT 3a CbOupaHeTo M 1 He ca obeaneyeHu, ce obesueHsasaTt Ha 100 %.

2.29 AKTVBM MO OTCPOYEHN AaHbLIM
MpW3HaTh ca BCUYKM aKTUBM MO OTCPOYEHM JaHbLM.

2.30 MNpoBu3un 3a cbaebHu gena
[pyXecTBOTO HAMa NPOBU3UM 3a CbaebHN Aena.



