MPUNIOXEHNME Ne 2 - OCHOBHW TIOJIOXKEHUA  OT
CUHETOBOOHATA MNOJIMTUKA HA CUPMA ITPYI XOonamnHr AQ

. 2.1. basa 3a n3rotBaHe Ha KOHconMamupaH PUHAHCOB OTYET

MexXanHHUAT koHconuaupaH duHaHcoB oTyeT Ha Cupma pyn Xonguur A — Codwmsi ALl e M3roTBeH B
CbOTBETCTBME C BCWYKM MexayHapodHu cTaHgaptu 3a duHaHcosu otvetn (MCPO), kouTo ce CbCTOAT OT:
CTaHgapTV 3a (pMHAHCOBM OTYETM M OT ThbIKyBaHuA Ha KomuTeTa 3a passicHeHusa Ha MCOO (KPMC®O),
opobpeHn ot CbBeTa no MexagyHapogHu cyetoBogHu cTaHgaptm (CMCC) n MexagyHapogHUTe CHEeTOBOAHU
CTaHdapTM M TbiKyBaHusTa Ha [locTosHHus komuTeT 3a passacHasaHe (MMKP), opobpenn ot Komuteta no
MexayHapoaHu cyetoBoaHu ctaHaaptm (KMCC), kouTo edpektmBHO ca B cuna Ha 1 aHyapu 2016 r., n kouto ca
npuetn ot Komncuata Ha EBponenckns Cbios.

or Bb3npmnemMaHeTo Ha Te3n cTaHaapTu n/vnm TbIIKyBaHu4A, B cuna 3a roauiHn nepunoam 3ano4ysalln Ha 1 AHyapu
2016 r., He ca HacTbNMIM MPOMEHW B CYeTOBOAHATa MOMUTMKA Ha OPYXeCTBOTO, OCBEH HAKOM HOBU U
paswnpdaBaHeTO Ha BeYe YCTaHOBEHUM OnoBeCTABaHUA, 6e3 TOBa mHa poBede Ao aopyrm npomMeHn - B
KnacudumkaumaTa unu oueHkaTa Ha OTAEMNHUN OTYETHU obekTn 1 onepauun.

Tean ctaHgapT1 u TbITKyBaHUA BKIKOYBaT:

. MameHeHns Ha pasnuyHmn ctaHgaptn “Mopobpenns B MCPO (umkbn 2011-2013)”, npoustnyawm ot
roouwHns nNpoekT 3a nogobpexHnss Ha MCPO (MCPO 1, MCPO 3, MCPO 13 n MCC 40) ocHOBHO C uen
OTCTpaHsiBaHe Ha NPOTMBOPEYMS U U3saCHABaHe Ha hopmynuposku — npuetn ot EC Ha 18.12.2014r. (npomeHuTe
ce npunarar 3a roguwiHu nepuoau, 3anoysawm Ha unum cneg 01.01.2015r.),

. MameHeHnss Ha pasnuyHu ctaHgaptu “Mopobpenns B MCOO (umkbn 2010-2012)”, npomsTnyawm ot
roAMLWIHNS NPOEKT 3a nogobperns 8 MCOO (MCHO 2, MCPO 3, MCPO 8, MCPO 13, MCC 16, MCC 24 n MCC
38) OCHOBHO C Len OTCTpaHsiBaHe Ha MPOTMBOPEYUst U U3sicHABaHe Ha chopmynupoBkn — npuetn ot EC Ha
17.12.2014r. (npomeHUTe Ce Npunarar 3a roguHu nepuoam, 3anoysawm Ha nunu crieg 01.02.2015r.),

. M3meHeHne Ha MCC 19 “Ooxoau Ha HaeTn nuua” — NnaHoBe ¢ geduHUpann goxoaun: BHockn oT HaeTn
nuua — npuetn ot EC Ha 17.12.2014r. (B cvna 3a roAvWHWM Nepuoau, 3anodBally Ha wunu cnepg
01.02.2015r.).CueToBOAHNTE nONWUTUKM Ha [lpyxecTBOTO ca nocrnegoBaTenHu C Tesu, MpunaraHv npes
Npeaxo4Hus OTYETEH nepuos.

CnegHute HOBUM U u3MeHeHM MCPO u PassicHeHuss Ha KomwuTeTa no passicHeHust no MexayHapoaHuTe
cTaHgapTu 3a dmHaHcoBo oTtymnTaHe (KPMC®O):

. MCC 28 MHBecTuumn B acouumpann npegnpuaTtnst u cbBMecTHn npeanpusitua (MpepaboTter)

. MCC 32 ®uHaHcoBu wuHcTpymeHTu: [penctaBsiHe (MI3mMeHeH) — HeTHO npeactaBsiHe Ha
UHaAHCOBM aKTMBM U (PUHAHCOBU MacuBK

. MC®O 10 KoHconuampanu cduHaHcoBu otyetn; MCC 27 UHaguBuayanHu uHaAHCOBU OTYETU
(MpepaboTteH)

. MC®O 11 CbBMECTHU CiopasymeHus

) MC®O 12 OnosecTsaBaHe Ha y4acTus B Opyrv Npeanpusatus

. MCC 39 ®uHaHcoBM UHCTpyMeHTU: [Mpu3HaBaHe u oueHsiBaHe (M3meHeH) — HoBupaHe Ha
AepvBaTVBY U NpogbIKaBaHe Ha OTYNTAHETO Ha XedKupaHe

. MCC 36 O6e3ueHka Ha akTmBu (MN3meHeH) — OnoBecTsiBaHe Ha Bb3CTaHOBMMA CTOMHOCT Ha
HedpMHaHCOBM aKTMBM

o KPMC®O 21 Hanoan

. MC®O 3 busHec koMBUHaLMN - OTYUTaHE

. MC®O 13 OueHaBaHe Ha cnpaBeannea CTOMHOCT

. MCC 40 OtyntaHe Ha MHBECTULIMOHHU UMOTK

MCC 28 Mneecmuyuu e acoyuupaHu npednpusimusi U cbemecmHu npednpusimusi (lMpepabomeH)

C BbBexagaHeTo Ha HoBuTe MC®O 11 nu MCPO 12, MCC 28 Gelwwe npeunmeHysaH Ha MCC 28 WHeecTnuun B
acouuvpaHn npeanpuaTMs U CbBMecTHM npeanpuatua. CTaHgapTbT ONUCBa NPUNOXEHUMETO Ha MeToda Ha
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CcoOCTBEHMSI KanuTan No OTHOLUEHME Ha MHBECTULMUTE B CbBMECTHM npegonpuaTtna B AonbJIHEHWE Ha TOBa 3a
acounmnpaHuTe npeanpuaTunda.

MCC 32 ®uHaHcoeu uHcmpymeHmu: lMpedcmaesiHe (U3meHeHue) — HemHo npedcmasesiHe Ha ¢huHaHcoeu
akmueu u ¢puHaHco8uU nacusu

N3mMeHeHneTo yToYHABa 3Ha4YeHMEeTO Ha ,MOHACTOSILLEM MMa 3aKOHOBO YMPaXHAeMOo NpaBo Aa HeTupa’, KakTo u
npunaraHeTo Ha kputepumTte Ha MCC 32 3a HeTHO nNpeAcTaBsaHe MO OTHOLUEHNE Ha CUCTEMU 3a CETBIMbBHT

MC®O 10 KoHconudupaHu d¢puHaHcosu omyemu; MCC 27 HWHAueudyasHu dpuHaHcoeu omyvemu
(MpepabomeH)

MC®O 10 3ameHst yactta oT MCC 27 KoHconuaupaHu u nHavmemayanHi oMHaHCOBU OTYETH, KOATO AaBa HACOKM
32 WU3rOTBSHETO W MPEACTaBSHETO Ha KOHconuamMpaHu ¢UHAHCOBM OTYeTUM. ToM BKOYBA M BBLNPOCUTE,
pasrnegaHn B MNKP-12 KoHconupauus - npeanpustusi CbC crneumanHo npegHasHadeHne. MCPO 10 sbBexaa
€[VHEeH MOZEIN Ha KOHTPOSa, KOMUTO € MPUIOXUM 332 BCUMYKW NPeanpusTus, BKIIOYMTENHO Te3N CbC CrneumanHo
npegHasHadyeHve. 3a pasnuka ot MCC 27, MC®O 10 wusnckBa pbKOBOACTBOTO Aa YNpaXkHW 3HaumMTernHa
npeLeHka npy onpeaensiHETO Ha TOBa KOW NPEAnpUATMS Ca KOHTPONMpaHu 1 criegoBaTenHo, e Heobxoammo aa
ObaaT KoHCONUAMPaHU OT KOMMAaHUATa-Malka.

MC®O 11 CbemecmHu criopa3yMeHusi

MC®O 11 3zameHa MCC 31 [anose B cbBMmecTHM npeanpuatis un KP-13 CbBMECTHO KOHTpOnMpaHu
nNpeanpusaTMa — HenapuyHn BHOCKM OT yyacTHuumte. MC®O 11 npomeHs OTYMTAHETO Ha CbBMECTHUTE
cropasymeHus KaTo BMeCTO TpuTe knacudukaumoHHn kateropum cbrimacHo MCC 31, BbBexaa ABe — CbBMECTHa
OeHOCT M CbBMecTHO npepnpusatue. lpemaxHata e onuuata no MCC 31, nossonsiBawia CbBMECTHUTE
npeanpuatua (Taka kakto ca geduHupann B8 MC®O 11) ga 6baaTt oTuntaHM No mMeToda Ha nponopuuoHanHa
koHconupauns. CbBMeCTHUTE NpeanpuaTus ce n3nckea Aa 6baaT oTYMTaHn No MeToda Ha COBCTBEHMS KanuTarn.

MC®O 12 OnoeecmsigaHe Ha yyacmusi 8 Opyau npeonpusmusi

MC®O 12 BknoyBa BCUYKM OMOBECTABAHUS, KOMTO No-paHo Gsixa obxBaHaTt oT MCC 27 n kouto 6s1xa cBbp3aHu
C KOHCONMMAUpaHUTe PMHAHCOBM OTHYETU, KAKTO U BCUYKM OMOBECTSIBAHWS, KOUTO npeaun 6sxa obxsaHatu ot MCC
31 [OsanoBe B cbBMecTHM npegnpuatns m MCC 28 WHBecTMumMuM B acouuupaHui npeanpuatms. Teau
OMOBECTAIBaHUS Ca CBbP3aHM C y4acTMETO Ha NPeanpuaTMETO B AbLUEPHU APYKECTBA, CbBMECTHU CropasyMeHus,
acouuvpaHn npeanpusTMsS UM CTPYKTypupaHu npeanpusitus. Usnckeat ce u peguua HOBM U NO-AETaNHU
KayeCTBEHU M KONMYECTBEHM OMOBECTSIBAHUS.

MCC 39 dunaHcoeu uHcmpymenmu: lpu3HasaHe u oyeHsieaHe (U3meHeH) - HoeupaHe Ha depueamusu u
npodb/rKkasaHe Ha omyumaHemo Ha xedxupaHe

MameHeHneTo npepocTaBs OCBOOOXJaBaHe OT MpekpaTsiBaHE Ha OTYMTAHETO Ha XeOXupaHe B cryyaun, 4ve
HOBMpPaHETO Ha AepuBaTKB, KOWTO € ONpeaerneH KaTo Xe4XXunpaLl, MHCTPYMEHT, OTroBapsi Ha onpeaeneHn yCroBusl.

MCC 36 OG6e3uyeHka Ha akmueu (U3meHeH) - OnoeecmsieaHe Ha 6b3cmaHoO8UMa CMOUHOCM Ha
HeguHaHcoeU akmusu

M3meHeHneTo npemaxsa HAKOW HeyMULUMEHW nocneacTsus oT BbBexaaHeto Ha MCPO 13 no oTHOwWweHne Ha
n3nckBaHuATa 3a onosecTtaBaHe Ha MCC 36. NMocneaHuTe ca AONbIIHEHM C OMNOBECTABaHe HA Bb3CcTaHOBMMAaTa
CTorMHOCT Ha aktmBu unm OITIM, 3a kouTo e Buna npu3HaTta WM Bb3CTaHOBeHa 3aryba oT obesueHka npes
TEKyLLMsi OTYETEH nepuog.

KPMC®O 21 Hano3su

KPMC®O 21 passicHaBa, Ye oTYMTaLLO ce NpeanpusiTue criefBa Aa NpusHae 3adbiHKeHUe 3a Hanor, korato obae
U3MbJIHEHO YCMOBMETO WNM  OEWCTBMETO, Mopaxdallo MralaHeTo Ha Hamora CbinacHO MPUITOKUMOTO
3aKoHOAATEeNCTBO. Taka Hanpumep, ako 3aAb/MKEHNETO 3a NnallaHe Ha Hamnor ce nopaxga npu AOCTUraHeTo Ha
onpefeneH CTOMHOCTEH npar, To PasscHEHMETO YyTOYHsABa, Ye AoKaTo He 6bae AOCTUrHaAT MUHUMArHWS npar, He
cneaBa ga 6bae npusHaTo 3agbikeHue 3a Hanor. ManckeBaHusiTa ce npunarat peTpocneKkTMBHO. EdekTbT oT
Bb3npuemMaHeTo Ha PassicHeHneTo e onoBecTeH B benexka 3, B 4acTtra ,takca 20% 3a npou3BOACTBO Ha
enekTpuyecka eHeprus oT Bb3oOHOBSEMN U3TOYHULN'.

MC®O 3 busHec kKoMbuHayuu - omyumaHe
ToBa nogobpeHue nosicHaea, ye MCPO 3 usknoua oT obxBaTa CM OTYMTAHETO Ha 06pasyBaHETO HA CbBMECTHO
crnopasymMmeHune BbB q:)VIHaHCOBI/ITe OT4eTN Ha CaMOTO CbBMECTHO CropasymMmeHune.

MC®O 13 OueHsisaHe no cnpaeedsiuea cmoliHocm

ToBa nopobpeHve nosicHsBa, Ye obxBaTa Ha uM3knoYeHveTo B naparpad 52 ot MCPO 13 BknoyBa BCUYKM
Jorosopw, KouTo ce BkoyBaT B o6xBata Ha MCC 9 ®uHaHcoBu MHCTpyMeHTU: MpusHaBaHe n OueHsiBaHe vnu
MC®O 9 duHaHCOBU NMHCTPYMEHTU, HE3aBMCUMO OT TOBA Janu Te OTroBapsAT Ha onpeaeneHneTo 3a pMHaHCOoBU
aKTMBM Unun oMHaHCOBU NacuBew, kakTo ca onpegernedn B MCC 32 duHaHcoBu MHCTpyMeHTH: [NpeacTtaBsHe.



MCC 16 MIMomu, MawuHU u cbopbxeHuss u MCC 38 HemamepuanHu akmueu (I3mMeHeHuUs1) — pa3sicHeHuUe
Ha donycmumume Memodu Ha aMmopmu3ayus

M3aMeHeHnsTa BRM3aT B cuna 3a roguHn nepuogwn, 3anoysawm Ha unu cneq 1 aHyapm 2016 r. Te passacHasaT
npuHumna Ha MCC 16 n MCC 38, ye npuxoauTe oTpassaBaT MKOHOMWUYECKUTE MON3W MOMyYeHu B pesynTtaTt Ha
onepupaHeTo Ha Ou3Heca (OT KOMTO aKkTMBBLT € 4acT), KaTo UsAno, a He WKOHOMWYECKUTE Monsu camo OT
n3non3BaHeTo Ha akTmBa. B pesyntar Ha TOBa e HeJoMyCTMMO OnpedensiHeTo Ha amopTu3auuuMTe Ha MMOTH,
MaLUMHU U CbOPBXEHUS N HEMaTepuanHu akTueu Ha Gasu, CBbp3aHU C reHepupaHute npuxoau. MiameHeHusita
BCe owe He ca npuetun ot EC.

MCC 19 Joxodu Ha Haemu nuya (U3meHeHue) - BHOCKU om Haemume nuya

OrpaHunyeHoTo no o6xsaT nameHeHve Ha MCC 19 Bnusa B cuna 3a roguiliH/A Nepuoau, 3anoysailm Ha unm cneg 1
cespyapu 2015 r. To kKacae BHOCKUTE OT HaeTu UNn TpeTu Nuua B NEHCUOHHW NaHoBe C AeUHUPaHU OOXOAM.
LlenTa My e ga onpocTM OCYETOBOASBAHETO Ha BHOCKUTE, KOUTO HE 3aBUCAT OT MPOCMYXEHWS CTax, KaTo
HanpvMep, BHOCKW OT HaeTu nuua, KOUTO ce M34NCNsaBaT Kato domKenpaH npoueHT oT paboTtHaTa 3annara. He ce
oYyakBa U3MEHeHVeTo fa nva edekT Bbpxy 6baelunte pmHaHCOBM OTHETH Ha [ipy»ecTBOTO.

MC®O 9 duHaHCcO8U UHCMpPYMeHMU

MC®O 9 Bnu3sa B cuna 3a roguiH1 Nnepuoaun 3ano4vsaiiy Ha unu cneg 1 sHyapum 2018 r., kaTo ce no3BonsiBa no-
paHHOTO My npunaraHe. ®uHanHaTa Bepcust Ha MC®O 9 duHaHcoBK MHCTPYMeHTH 3ameHss MCC 39 duHaHcoBM
WHCTPYMeHTU: pr3HaBaHe M oueHsABaHe M BCWYKM npeauwHu pepakumm Ha MCOO 9. CtaHpoapTbT BbBexaa
HOBW U3MCKBaHWUSA OTHOCHO Kracudukaumsi 1 oueHsiBaHe, obesueHKa 1 oTyMTaHe Ha xegxupaHe. [pyxecTBoTo e
B MpOLEC Ha oueHKa Ha edekTuTe OT TO3U CTaHOapT BbpPXYy (PMHAHCOBOTO CbCTOSIHWME UMM pe3ynTaTtute OT
JewHocTTa.

MC®0O 11 CvbemecmHu crnopa3ymeHusi (A3meHeHue): C4emoeoOHO omyumaHe Ha npudobueaHe Ha
y4yacmue 8 cb8MecmHa deliHocm

MameHeHneTo BMM3a B cuna 3a roaviliHu nepuoaw, 3anoysailim Ha wunu cnep 1 aHyapu 2016 r. JobaseHu ca
yKkasaHus 3a oTunTaHe Ha npuaobrBaHe Ha yvacTue B CbBMECTHa OEWHOCT, KOATO npeacTtaBnsgeBa OusHec Mo
cmucbna Ha MC®O. He ce ovakBa U3MeEHEHMETO Aa uMa edekT Bbpxy Obaewmute (puUHaHCOBM OTHETU Ha
OpyxecTtBOTO.

MC®O 10, MC®O 12 u MCC 28: MHeecmuuyuoHHuU npednpusimusi: lpunazaHe Ha oceoboxxdasaHemo om
u3zomesiHe Ha KOHcoJsiudupaH ghuHaHcoe omyem (MU3meHeHusl)

ViameHeHnsiTa BNM3aTt B Cuna 3a rogulliHu nepuoau, 3anodsaiwum Ha unu cneq 1 sHyapu 2016 r. Te passicHsBar,
Ye ocBobOXOABaAHETO OT NpeAcTaBsHE Ha KOHCONMMAUpaH (PMHAHCOB OTYET BaXu 3a KOMMaHUs-Manka, KoaTo e
OblLUEPHO [PYXECTBO Ha WHBECTMLMOHHO MNPEAnpusiTue, KOeTO OLEHsIBA BCUYKM ObLUEPHW JpyXecTBa Mo
cnpaBeanvBa CTOMHOCT. [1pyro nameHeHne kacae KOHCONMaUpaHeTo Ha AbLLEPHO APYXKECTBO, KOETO NpeocTaBst
YCNyrn Ha WHBECTULMOHHOTO npeanpuate. Bcouuku Opyrv ObliepHW [pyxecTBa Ha WHBECTULMOHHOTO
npeanpusaTMe ce OueHsiBaT Mo CrpaBennvBa CTOMHOCT. M3ameHeHnusita Ha MCC 28 no3sonsBaTt MHBECTULIMOHHO
npeanpusiTue, KOeTo npunara mMetoda Ha COGCTBEHWUst kanuTtan, fga 3anasu crnpaBed/iMBUTe CTOMHOCTU Mo
OTHOLLIEHME Ha ObLUEPHUTE OpYKEeCTBa Ha CBOMTE acoLUMUPaHN UM CbBMECTHU NPEeANpUsSTUS.

MCC 1 lpedcmassiHe Ha puHaHcoeu omyemu: OnoeecmsigaHusi (U3meHeHuUs1)

ViamMeHeHVsTa BNM3aT B cuna 3a roaulHn nepuogu, 3anoysaiim Ha unm cneg 1 aHyapu 2016 r. Te ca cBbp3aHu ¢
HacbpyaBaHe Ha JpyXecTBaTa fa npunaraT npodecroHanHa npeleHka npu n3bopa Ha nHpopmaumsaTa n HaumHa
Ha npeacTaBAHETO W, M NOSICHABAT CbluecTByBawute wusmckBaHuss Ha MCC 1. UameHeHnusaTa kacasaTt
CbLLECTBEHOCT, pea Ha Genexkute, MEeXOWHHW CyMU U pa3buMBKM, CHETOBOAHU MOMUTMKM U NpeacTaBsHE Ha
KOMMOHEHTN Ha Apyrvs BceobxBaTeH [0X04, CBbP3aHW C MHBECTULUMM, OTYMTaHU NO MeToda Ha cobcTBeHus
kanuTan. [pyXecTBOTO € B MPOLEC Ha OuUeHKa Ha edeKTMTe OT TO3U CTaHAapT BbpXy ObaewwmTte (OMHAHCOBU
oT4YeTwn.

MC®O 14 PazcpoyeaHusi no pez2ysamopHu deliHocmu

CtaHgoapTbT BnM3a B cuna 3a roguvlliHu nepuoau, 3anousally Ha unu cnep 1 sHyapu 2016 r. Llenta Ha TO3u
MeXAVMHEH CTaHO4apT € Aa JOMNpUHECE 3a CPaBHUMOCTTA Ha OTYETW Ha MPeanpusiTUst U3BLPLLBALLM perynmpaHu
OEVHOCTM U MOo-CrneumarnHo AeiHOCTU C perynumpann ueHu. TakMBa AeHocTn Bruxa mornu aa 6baaT gocTaBkuTe
Ha ras, enektpuyectBo, Boga. MC®O 14 um3nckea edekTnTe OT perynupaHn LeHu Aa 6baaT npeactaBsHu
OTAENTHO U NpefocTaBs 0CBOOOXAaBaHE Npy MbpBOHaYanHo npunaraHe Ha MCPO. CtaHaapTbT BCe OLle He e
npuet ot EC.

MC®O 15 lNpuxodu no do2o080puU ¢ KIIueHmu

CtaHgapTbT BNu3a B cuna 3a roguiiHu neproau, 3anoysawm Ha wunm cneq 1 sHyapu 2017 r. MC®O 15 BbBexaa
MoZen OT MeT CTbMKW, KOWTO € NPUMOXUM KbM MPUXOAWUTE MO LOTOBOPU C KIMEHTU (C MasnKu M3KIHOYEHWS),
He3aBMCUMO OT TuMNa Ha caenkata unu perHoctta. CTaHOapTbT We Ce npunara U Mo OTHOLIEeHWE Ha
Nnpu3HaBaHETO M OLEHsBaHEeTO Ha nevyanbw u 3arybm oT npopaxba Ha HAKOU HeUMHAHCOBM aKTUMBU, KOUTO
npou3TM4YaT OT HEeperynspHu OenHocTM (Hanpumep npogaxba Ha MMOTM, MalMHU U CbOPBXKEHUS UIK
HemaTtepuanHu aktueu). Llle ce u3anckBaT no-AeTalniHM OMOBECTABAHMS, BKIIOYUTENHO pasnpegerieHve Ha

3



Bb3HaArpaxgeHMeTo 3a caenkata Mexay oTaeNlHUTe 3adblhKeHUA 3a U3NbliHeHue, I/IH(bOpMaLI,VIFI 3a oTaenHuTe
3aQbJNKEeHNA 3a n3nbJIHEHNE U KINYOBU NpeLleHKN N OLEeHKN. CTaH}J,apT'bT BCe olle He e npuet oT EC.

MCC 27 UudueudyanHu gpuHaHcoeu omyemu (U3meHeHue)

MameHeHneTo Bnmn3a B cuna ot 1 sHyapu 2016 r. To nossonsiBa u3non3BaHeTo Ha mMeToaa Ha cobCcTBeHus
KanuTan npu oTYMTaHETO Ha MHBECTMLMU B AbLUEPHU NPEAnpUATUS, CbBMECTHO KOHTPOMMpaHu npeanpuaTns u
acouuvpaHu NpeanpusaTMa B MHANBMAYanHUTE (PMHAHCOBU OTYETMW.

UzmeHeHusi e MC®O 10 KoHconudupaHu ¢huHaHcosu omyemu u MCC 28 UHeecmuyuu e acoyuupaHu u
cbemMecmHu npednpusimusi: [lpodax6a unu eHocKa Ha akmueu CbC cmpaHu rno codesikama UHeecmumop
U He2080 acoyuupaHo usu cb8MeCcmHo fnpeodnpusmue

VIaMeHeHnsiTa pasrnexaaT YCTaHOBEHOTO HECHLOTBETCTBME MexXay uanckeaHuaTa Ha MCPO 10 n MCC 28 npu
npogaxba unu BHOCKa Ha akTMBM CbC CTPaHW Mo caenkata MHBECTUTOP M HErOBO acouMMpaHO UM CbBMECTHO
npeanpusaTtue. MNpuaHaea ce nbnHata nevan6a wunu 3aryba, koraTo caenkarta kacae 6usHec 1 YacT oT nevyanbarta
unu 3arybata, koraTo caernkaTa Kkacae akTuBW, KOUTO He npefcTaBnsaBaT busHec. MiameHeHusiTa BNM3aT B cuna 3a
roguwHM nepuoau, 3anoysalim Ha unu cnepg 1 sHyapu 2016 r.

CTtaHgapTu u passicHeHus1, uagageHn ot CMCC u npueTu oT EC, KOoMTO BCe olue He ca BnesHanu B cuna

KbM gaTaTa Ha nsgaBaHe 3a ofobpsiBaHe Ha TO3M KoHconuanpaH (OUHaAHCOB OTYeT CriegHNTe cTaHaapTu 1
N3MEHEHUs1 KbM CbLUECTBYBALLM CTaHAAPTU U passicHeHWs ca n3gageHn ot CbeeTta 3a MexayHapoaHu
cyeToBoaHu ctaHgapti (CMCC) u ca npueTn ot EC, Ho Bce olle He ca Bneanu B cuna:

o MC®O 15 ,[lpuxodu om doeoeopu ¢ KrnueHmu” — npueT oT EC Ha 22 centemBpu 2016 r. (B cuna 3a
rOAMLLHM Nepuoawn, 3anoysalum Ha unu cneg 1 aHyapm 2018 r.);

e MC®O 9 ,®uHaHcosu uHcmpymeHmu” — npueT oT EC Ha 22 HoemBpu 2016 r. (B cuna 3a roguiiHu
nepuoam, sanoysaiwyn Ha unu cneg 1 aHyapwm 2018r.);

CraHgapTu u passicHeHuA, usgageHu ot CMCC, kouto Bce olye He ca npuetn oT EC

PbkoBoacTBOTO Ha [pyecTBOTO-Malka, cuMTa, Ye € NoaxoasLlo Aa ce OMNOBECTU, Ye CNeAHUTE HOBU NN
peBU3MPaHN CTaHA4apTW, HOBW Pa3siCHEHUSI U MPOMEHU KbM CbLLECTBYBALLW CTAaHAAPTU, KOUTO KbM OTYETHaTa
Jarta ca Beye usgageHu ot CbBeTa No MexayHapoaHu cyetoBogHu ctaHaaptu (CMCC), Ho Bce oue He ca
opobpeHwn 3a npunaraHe oT EBponerickata KoMUCKUS 1 CbOTBETHO, HE Ca B3ETW BNPeABUA NPU U3rOTBSIHETO Ha
TO3u hrHaHCoB OTYeT. [laTuTe Ha BN13aHe B Cuna e 3aBUCAT OT pelleHusaTa 3a ogobpeHune 3a npunaraHe Ha
EBponeiickaTta komucus.

e MC®O 14 ,Pasuemu 3a peeaynamopHu omcpovyeHu cmemku” — EK pewm ga He 3anoyBa npoueca no
YTBbPXAaBaHe Ha TO3U MEXOUHEH CTaHA4ApT M A Yaka OKOHYaTEITHUSA My BapuaHT;

e MC®O 16 ,JlusuHe”— B cvna 3a roguLiHu Nnepruoau, 3ano4saium Ha unm cneg 1 aHyapm 2019 r;

o [IpomeHu 8 MC®O 10 ,,KoHconudupaHu ¢huHaHcosu omyemu” u MCC 28 ,,MlHeecmuyuu 8 acoyuupaHu u
cvemecmHu npednpusmusi” — TlMpogaxba WM BHOCKAa Ha akTMBW MeXAYy WHBECTUTOP U HEroBo
acoummpaHo UM CbBMECTHO NpeanpusiTue - oTNoXeH 3a HeonpeaeneH nepuoa;

e [IlpomeHu 8 MCC 12 ,[aHbyu ebpxy Ooxoda” — lpusHaBaHe Ha OTCPOYEHU AAHBYHW aKTMBM 3a
HepeanuanpaHu 3arybu — B cuna 3a roavllHn nepvoau, 3anoysaluy Ha unu cneg 1 sHyapum 2017 r.;

e [IpomeHu 8 MCC 7 ,Omuyem 3a napu4Hume nomouu“ - MHuumatMea 3a OnNoBecTsBaHUSA, B cuna 3a
rogvwHn nepvoam ot 1 aHyapu 2017 r;

e PassdcHeHue Ha MC®O 15 “llpuxodu om Qoeoeopu C KaueHMu” — B cuna 3a roguwHu nepuoam,
3ano4Bawy Ha unm cnegd 1 aHyapm 2018 r;

e [lpomeHu 8 MC®O 2 “TlnawaHe Ha 6aszama Ha akuuu” - B cuna 3a roguliHM nepuogu, 3anodsalin Ha
unu cnep 1 aHyapu 2018 r.;

e [lpomeHn B MC®O 4: lNpunaraHe Ha MCPO 9 ,duHaHcoBn MHCTpyMeHTU ¢ MCDO 4 ,3acTpaxoBaTenHu
JOoroBopu“ - B cuna 3a roguHy nepuoau, 3anoysawm Ha unu crieg, 1 aHyapu 2018 r.;

e U3meHeHus1 Ha pa3nu4yHu cmaHlapmu ,l1odobperusi 8 MCPO (yukbn 2014-2016) - B cuna 3a roguiLliHun
nepuoau, 3anoysaium Ha unu crieg 1 aHyapu 2018 r. n 1 aHyapu 2017 r;

e KPMC®O PassicHeHune 22 ,Coenku ¢ YyxaecTpaHHa BarnyTa M aBaHCOBM Bb3HarpaxaeHus® - B cuna 3a
roauvwHn nepuoam ot 1 aHyapu 2018 r;

e [IpomeHu 8 MCC 40 ,MlHeecmuuyuoHHU umomu“ - TpaHcdepn Ha MHBECTULMOHHM UMOTM - B cuna 3a
roguHM nepuoaw, 3anoysalim Ha unu cnepg 1 svyapu 2018 r.;



2.2. JedoHnumnm

[pyxecTBO-MaikKa

ToBa e [pyXeCcTBOTO, KOETO MpuUTexXaBa KOHTPOSa BbpXy CToMaHckaTa M duHaHcoBa MoSvTvKa U OerMHOCT Ha
ObLLEpHUTE APpYXKeCcTBa Ypes nputexxaHneto Ha nosede oT 50% OT AAnoseTe OT Kanutana My W/wunu npasara Ha
rmac unu no cunaTa Ha CKIOYeHO MUCMEHO CropasyMeHWe 3a KOHTPOST Mexady akuuoHepute. [pyxecTBoTo-
manka e CUPMA T'PYTT XOINOUHI AL,

OblwepHu gpyxecTBa

ToBa ca ApyXecTBa, BKMOUYUTENHO NPeanpuaTUs, HEIOPUANYECKN Nuua, B KOUTO APYXKECTBOTO - Mawka, Npsako
UnNun KocBeHo, nputexasa noeseyve oT 50 % oT npaBaTta Ha rnmac B O6LOTO cbbpaHue (B akLMOHEpPHUS KanuTarn)
n/unn nma NpaBoTo Aa HasHaum noseye oT 50 % ot CbBeTa Ha AMPEKTOPUTE Ha CbOTBETHOTO APYXXECTBO UMK MO
curnarta Ha CKITHo4YEeHO MUCMEHO criopasyMeHne 3a KOHTPOM Mexay akUMOHEpUTE U MOXEe Aa YNpaKHABa KOHTPOI
BbpXY TAXHaTa pMHaHCOBa M onepaTuBHA MONUTMKa (BKM. MO cunaTta Ha CKMYeHO crnopa3yMeHue 3a KOHTPOr
Mexay akuumoHepw). [dblUuepHUTe ApYXeCcTBa Ce KOHCONMMAMpAT OT gartaTa, Ha KOATO eEeKTUBHWUSIT KOHTPOs e
npugobut ot NpynaTta n cnupaT Aa ce KOHCONMAMpaT OT AataTa, Ha KOSTO Ce NpUeMa, 4e KOHTPONbT € npekpaTeH
1 e npexebprieH n3BbH NpynaTa. 3a TaxHaTa KoHconuaaumsa ce npunara MeToabT Ha MbiHaTa KOHCoONMAaaums.

CbBMEeCTHO ApYXeCTBO

CbBMeECTHO OPYXKeCTBO Ce Cb3gaBa Nno cunata Ha AOroBOPHO cnopadymMmeHune, Ha 0asa Ha KoeTo ABe unu noeede
CTpaHu (,D,py)KeCTBa) ce 3aemart ¢ obua cTonaHcka AeMHOCT, KOSTO NOANEXN Ha CbBMECTEH KOHTpO.

CbBMeCTEH KOHTPO NpeAcTaBrisiBa JOFOBOPHO CMOAENSHE HAa KOHTPOMa BbpXy AafeHa CTonaHcka AeiHocT. Tou
ce onpeaens oT YyCTaHOBEHOTO M3UCKBaHE B3eMaHeTo Ha CTpaTernvyecku MHaAHCOBM U OMEepaTUBHU peLleHwus,
CBBbP3aHU CbC CTOMaHcKkaTa AeMHOCT U pasBUTMETO Ha CbBMECTHOTO OPYXKECTBO, Aa CTaBa CbC 3aAbIKUTENHO
€OMHOAYLLIHO Cbrracue Ha KOHTPONMPAaLLMTE CbAPYXHULN.

KoHTponupall, CbOPYXHUK B CbBMECTHO [OPY)XECTBO € CTpaHata (OpyXeCTBOTO), KoATO (koeTo) yvactBa B
CbBMECTHOTO APYKECTBO U CNoAensi CbBMECTHUS KOHTPOM BbPXY MNOCNEAHOTO.

CbBMECTHOTO [PYXECTBO C€ BKIOYBA B KOHCONMMAMPaHusi UHAHCOB OT4eT Ha [pynarta, kato ce npunara
mMeToabT Ha COBCTBEHWSI KanuTan - OT AaTtaTa, Ha KOATO eEeKTUBHMSAT CbBMECTEeH KOHTPON e mpuaobut oT
KOHTPONMpAaLLMS CbAPYXHUK (KOHKPETHO - APY)KECTBOTO-MalKka) 1 cnvpa Aa ce KoHconmaupa 4Ypes To3v meToq oT
JaTtaTa, KoraTo CbBMECTHOTO APY)KECTBO ce TpaHcopMumpa B AbLUEepHO, UK OT AaTtaTa, Ha KosiTo ce npuema, Yye
CbBMECTHUSIT KOHTPOJ1 € NPEXBBbPIIEH OT KOHTPONMPALLMS CbAPYXKHUK Ha TPeTU nuua.

AcouunnpaHo gpyxecTBo

ToBa e ApyxecTBO, B KOETO UHBECTUTOPBT (KOHKPETHO - APYXECTBOTO-ManKa) ynpaxkHsiBa 3Ha4MTenHo BNusiHue,
HO KOETO He NpeacTaBnsiBa HUTO AbLLEPHO APYXECTBO, HUTO CbBMECTHO APYXECTBO HA MHBECTUTOPA.

3HaunTenHO BMMSIHMUE € NPaBOTO Ha yyacTMe MNpuM B3EMAHETO Ha peLleHusi, CBbp3aHu C huHaHcoBaTa WU
onepaTtMBHaTa NoONUTMKa Ha NPEeANpPUATMETO, B KOETO € MHBECTUPAHO, HO He € KOHTPOI UM CbBMECTEH KOHTPOI
BbpXy Tasu nonutuka. ObuyaiHO TO € Hanuue npu: a) npuTexaBaHe, MPSIKO MM KOCBEHO OT CTpaHa Ha
uHBecTuTopa Ha asanose (akuum) ot 20% Ao 50 % oT kanuTana Ha ApYKeCTBOTO, B KOETO € MHBECTUPaHO (BKM. MO
cunarta Ha crnopasyMeHue Mexay akumoHepu) u, 6) B JOMbIIHEHWE, MHBECTUTOPBLT MMa MNPELACTaBUTENCTBO B
yrnpaBngaBallMs OpraH Ha APYXeCTBOTO, B KOETO € WMHBECTMPAHO W/UMM yyacTBa B Mpoueca Ha B3eMaHe Ha
peLLeHnsiTa NO OTHOLIEHNE HA MOMUTMKAaTa M cTpaTerysaTa Ha OpPY)XECTBOTO, B KOETO € MHBECTMPaHO, u/unm ca
Hanve CbLLECTBEHN OnepaLmmn Mexay MHBECTMTOpa U OPYKECTBOTO, B KOETO € MHBECTUPAHO.

AcCOLMMPaHOTO APYXECTBO Ce BKIOYBA B KOHCONMUAMPaHWA (uHaHCOB OoT4yeT Ha [pynarta, kato ce npunara
METOABLT Ha COBCTBEHUNA KanuTan - OT AartaTta, Ha KOATO € npuaobuTo 3HauMTenHo BMUAHWE OT MHBECTUTOpA
(KOHKpPETHO - OpY)KeCTBOTO-MalKa) 1 cnvpa Aa ce BKIYBa Ypes To3n MeTod UMM OT AaTtaTa, Korato ApYKecTBOTO
ce TpaHcdopMmMpa B AbLUEPHO, UMK OT AaTaTa, Ha KOATO ce NpuUema, Ye 3HAYUTENHOTO BNUAHME € NPEeXBbPEHo
OT MHBECTUTOPA Ha TPeTM nuua.



2.3. MNpunHUMNU Ha KoHconMaauusTa

KoHconmanpannaT ¢uHaHCOB OTYeT BKMOYBA (PMHAHCOBMTE OTHETU HA [APYKECTBOTO-Mavika, AbLUepHuTe
[pyXecTBa, CbBMECTHUTE [OpYXKeCTBa W acouumpaHute OpyKecTsa, M3rotseHu kbM 31 mapt 2017 roguHa. MNpw
KOHcOnugauusaTa € npunaraH noaxoAbT Ha  “MKOHOMMYECKO MpeanpuaTue”, KaTto 3a oOueHkata Ha
HEKOHTPONMUPAaLLOTO yyactTue npu 6udHec - kombuHaumm n gpyrn opMu Ha npuaobuBaHMA Ha ObLUepHU
OpyxecTBa, e n3bpaH MeToAbLT Ha “NponopumoHaneH AAn B HETHUTE akTuBK®.

®durHaHCcOBUTE OTYETU Ha AbllepHNTe, CbBMECTHUTE N acouMnpaHnTe OpyXecTBa 3a Uennte Ha KoHconnaaunaTa
Ca M3roTBeHM 3a CblNA OTHETEeH nepuo, KakTo TO3M Ha p,py)l(eCTBOTO-MaVIKa n npu npunaraHe Ha eaunHHa
c4eToBOOHa NONNTUKaA.

2.3.1. KoHconuaauma Ha ObluepHu apyxecTtea

B koHconuaupaHusi pMHaHCOB OTYET, OTYETUTE Ha BKMIOYEHUTE AbLUEpPHU APYXKEeCTBa Ca KOHCONWAUPAaHU Ha
6as3a Ha MeToAa “MbMHa KoHconuaaums”, ped no peq, KaTo e npunaraHa yHuduumpaHa 3a CbllecTBeHnTe 06eKkTm
cyeToBOAHa MonuTuka. MHBecTMuMnMTEe Ha OPYXKEeCTBOTO-Malka ca enMMUHMPaHu cpelly dena B COBCTBEHMSA
KanuTan Ha AbliepHuTe gpyXecTBa KbM AataTa Ha npugobusaHe. BuTpellHo-rpynosute onepauum 1 pasyetu ca
HanbIlHO ENVMUHUPAaHW, BKI. HepeanuanpaHaTa BbTpeluHorpynosa nevanba unm 3aryba. OTyeTeH e n edekTbT
Ha OTCPOYEeHNTE AaHbLU MPU TE3N ENVUMUHNPALLM KOHCOMNMAALMOHHN 3anncBaHmns.

[sinoseTe Ha akuU1OHepy - TPETU NuLa B AbLUEPHUTE APYXECTBa, N3BBH Te3n Ha akLUMOHepuTe Ha [pYyXecTBOTO-
Malika, ca NOCOYEHU CaMOCTOSITENTHO B KOHCONMUAMPAHWS OTYET 3a (PMHAHCOBOTO CLCTOSIHUE, KOHCONMUAMPaHUS
OTYeT 3a BceobxBaTHUSI 4OXOA U OTYETA 3a MPOMEHUTE B COOCTBEHUS KanuTasn kaTto “HEKOHTponupatLlo yyactue”.
HekoHTpoNMpaLloTo yyacTie cbAbpiKa: a) cymMaTa Ha Aerna Ha akUMOoHepuUTe (CbAPYXHULMTE) - TPETU Nnua KbM
Jarata Ha KoHconupaumsTa 3a NbpBM MbT B CNpaBefnueaTa (HamepeHata CTOMHOCT) Ha BCUYKW pasrpaHnynMm
npngobuTn akTMBW, NOETN MacuBU N YCNOBHWUTE (M3KPUCTaANM3Mpanu) 3agbiDKEHUS Ha BCSKO OT CbOTBETHUTE
ObLUEepHY ApyXecTBa, onpeaeneHa (Ha 6a3a gena) Ypes nponopumoHanHns metoq, n 6) nameHeHneTo Ha cymarta
Ha gena Ha Te3n nuua B CODOCTBEHUSA KanuTan Ha BCAKO OT CbOTBETHUTE AbllepHN gpyxXectBa OT NbpBaTa UM
KOHCONUZaums 40 Kpasi Ha TeKyLLMUA OTYETEH Nepuos.

3a npensyncnaBaHe Ha OTtyeTuTe Ha AbLlepHUTE ApyXecTBa B t4y)K6I/IHa B 6'bJ'II'apCKl/I ieBa ca 13non3BaHu
cnegHuUTe Kypcose:

1. OTyeTbT 3a BceobGXBATHUS 4OXOA € NPEen3YncneH no cpeaHo npeterneH kypc Ha USD,koiTo e
1,77457BGN/USD kbMm 31.03 2016 r. n kbM 31.03.2017r. — 1,836384 BGN/USD

2. Ot4yeTbT 3a (PMHAHCOBOTO CLCTOSHME € Npemn3yncrneH Ha 6asa 3aknumTenHus kypc Ha BHB kbm
31.03.2016 r., kowTo e 1,7179 BGN/USD un 3akntountenHms kypc kbm 31.03.2017 r., konTo e 1,82942
BGN/USD

3. OT4yeTbT 3a NApUYHNUTE NOTOLM € NPEens3YNCIIEH No cpeaHo npeTerneH kypc Ha USD ,koiTo e
1,77457BGN/USD kbm 31.03 2016 r. n kbMm 31.03.2017r. — 1,836384 BGN/USD

dopmupaHnTe pasnukmM OT NPen3vnMcneHusTa ca oTHeceHn B 6anaHca B no3vums “PesepBu OT Npen3yncneHmn
oTyeTmn®.

2.3.2. NpungobueaHe Ha AbLUEPHN OpYKeCcTBa

Mpu npuaoGueaHe Ha ObLEPHO APYXECTBO (Npeanpusitne) ot pynata npu GuUsHec-koMGUHALMK ce M3non3sa
mMeToabT Ha nMpuaoGuBaHe (Mokynko-npofdax6a). MpexBbpreHOTO Bb3HAarpaxaeHue BKMOYBA crpaseanveara
CTOMHOCT KbM [aTtarta Ha pasMsiHaTa Ha NpefoCTaBeHWUTE akTUBW, Bb3HUKHANUTE UMK MOeTU 3a0bIDKEHUA 1 Ha
n3nafeHNTe MHCTPYMEHTV Ha COBCTBEH KanuTan oT npuaobyBalloTo APYXECTBO, B 3aMaHa Ha MonyvaBaHeTo Ha
KOHTpOMa Haj npuaoGyBaHOTO APYXKECTBO. TS BKIOYBA U CripaBeanBaTa CTOMHOCT Ha BCEKU aKTVUB UMK Macus,
KOWTO Ce siBfiBa Pe3ynTar OT criopasyMeHue 3a Bb3HarpaxKaeHve nog ycrosue.

MpeknTe pasxogun, CBbp3aHu C an,D,OGI/IBaHeTO, Ce npu3HaBaT KaTo TeKylwun 3a nepuoaa, B KOMTO Te ca
M3BBbPLLUEHN, C USKITOHEHNE Ha pa3xoguTe 3a eMUCUA Ha ObJITroBu U UHCTPYMEHTU Ha cobcTBeHMSA kanuTarn,
KOUTO Cce Nnpmn3HaBaT KaTo KOMMOHEHT Ha cobcTBEeHUS kanuTan.

Beunukn I'IpI/I,ElOGVITVI pasrpaHn4nMmMmn akTtueu, noetmn nacmeu U YCNOBHUTE (I/I3KpIACTaJ'II/I3I/IpaJ'IM) 3aAb/KeHNna B
On3Hec-KOMOUHaLMATa, Cce oueHsBaT NbpBOHaYyanHoO No TAXHaTa cnpaBeanuBa CTOMHOCT KbM [jaTtaTa Ha
pasmsHaTa. Bcako npesuweHve Ha c60pa OT NpPexBbpJIeHOTO Bb3HarpaxgeHue (OLI,eHeHO no cnpaseanunea
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CTOWMHOCT), cymaTa Ha HEKOHTPONMpaLloTO yyacTve B npuaobrBaHOTO npeanpusitue u, npu npugobuBaHe Ha
eTanu, cnpaeBeanvBaTta CTOMHOCT Ha AaTtaTa Ha npuaobvBaHe Ha NO-paHo NPUTEXaBaHOTO KanuTanoBo yyacTue B
npngobrBaHOTO NpeanpusTue, Hag nNpuaobuTuTe pasrpaHVyYMMKM akTMBKU M MOETW NacuBM Ha npuaobmealloTo
OPYXecTBO, Ce TpeTMpa W npu3HaBa KaTo penyTtauusa. Ako [enbT Ha npuaobyBalloTo [OpPYXECTBO B
cnpaBeanvBaTa CTOMHOCT Ha HETHUTE MpUAoObUTY pasrpaHMYMMKN akTUBW Ha[BWLIABa LieHaTa Ha npugobuBaHe
Ha BusHec-kombrHaumaTa, ToBa NPeBULLEHNE ce Npu3HaBa He3abaBHO B KOHCONMMAMPAaHUA OTYET 3a AoxoauTe Ha
pynata B ctatuaTa “nevan6wu/(sarybu) ot npmaobueaHe Ha/(ocBoboxaaBaHe OT) AbluepHu apyxectea’. Beako
HEKOHTpOnupallo yvactve npu 6usHec koMOuHauusi ce oueHsiBa Ha 6Ga3a mMeToda “nponopuvoHaneH Aan B
HeTHUTe akTMBu” Ha NpMAOOBMBaAHOTO APYXKECTBO.

Korato 6usHec kombuHauusTa no npugobvBaHeTo Ha AbLUEPHO APYXKECTBO Ce OCbLUecTBABa Ha eTanu, Ha
parata Ha npugobuBaHe BCUYKM MPeaullHMA WHBECTULMM, AbpXaHW OT npuaobuBalums, ce npeoueHsBaT OO
cnpaBeanvBa CTOMHOCT, KaTo nonyyeHuTe edekTn OT Tasu NpeoLeHka ce nNpusHaeaTt B Tekylarta nevanba vnu
3aryba Ha [pynarta, cbOTBETHO KbM “cbuHaHCOBU npuxoan” un “domHaHcoBM pasxoaun” unum ,nedandbw/(zarybu) ot
acouuvpaHo ApYXecTBO”, BKM. BCUYKU MPEAMWLLIHO OTYeTeHU edeKTn B ApYrMte KOMMOHEHTU Ha BCceobxBaTHUA
[OX0[ Ce peunknumpar.

2.3.3. Npogaxba Ha obLuepHU OpyxecTBa
Mpu npopgax6a unu gpyra gopma Ha 3aryba (TpaHcdep) Ha KOHTPON BbPXY ObLLIEPHO APYKECTBO:

* OTtnuceat ce akTMBuTe W MacuBuUTe (BKJ'I. ako uMa npuHagnexatia penyTau,Mﬂ) Ha AOblEepHOTO
LOPY>XeCTBO Nno OanaHcoBa CTOMHOCT KbM AaTtaTa Ha 3ary6aTa Ha KOHTPOIT;

* Otnucea ce HEKOHTpONMpawoTo y4dacthe B TOBa AObLUEPHO AOPYXKeCTBO MO GanaHcoBa CTOMHOCT B
KOHCONMMAMpaHMa OT4YeT 3a (PMHAHCOBOTO CbCTOSAHME KbM JaTata Ha 3ary6aTa Ha KOHTpONa, BKI. BCUYKU
KOMMNOHEHTN Ha apyr BceobxBaTeH A0OX0A, CBbp3aHu C T4X;

. MpusHaBa ce Mory4YeHOTO Bb3HarpakgeHue no cnpaBensivBa CTOWHOCT OT caenkaTta, cbouTueTo mnm
onepauusTa, joBena Ao 3arybarta Ha KOHTpOrT;

. Peknacuduuupar ce kbM “nevandbu unu 3arybu 3a roguHata”’, unu ce TpaHcdepupaT AUPEKTHO KbM
HaTpynaHu ne4anbu BCUMYKM KOMMOHEHTM Ha cOOCTBEHUA kanuTarn, NpeAacTaBnsABallyM HepeanusvpaHu OOX04M
unu 3arybu — cbrnacHo M3NckBaHWATa Ha cboTBeTHUTE MCPO, noa yumnTo NpaBuna nonagaT Te3n KOMMOHEHTU
Ha cobCTBEHMSA kanuTar;

. Mpu3HaBa ce Bcska pe3yntaTHa pasnuvka kato “nedanba unum 3aryba oT ocBoboxaaBaHe (npoaaxba) Ha
ObLUEPHO ApYXXeCTBO” B KOHCONMMAMPaHUS OTYET 3a BCeobxBaTHMSA JOXO4, NPVHaAnexalwia Ha OpYyXecTBOTO-
mawka.

. OcTaHanuTte 3a AbpXaHe Asanose, hopMupalL UHBECTULMM B aCOLMUPaHA APYXKECTBA UM MHBECTULUN
Ha pasnonoXxeHne U 3a npogaxba ce oOLeHsiBaT NbpBOHAYanHO MO CrpaBeasvMBa CTOMHOCT KbM AataTa Ha
npoaaxbaTa u B nocneacTBUe Ce OLEHSBAT Mo peda Ha npueTtaTa oT [[pynaTa cH4eToBOAHa NOnuUTMKA.

MeToabT Ha npupgobuBaHe (mokynko-npogaxba) ce npwnara WM nNpu onepauuMn 3a obeauvHeHue w/wnu
NPecTpykTypupaHe Ha Npeanpusatua nog o6l KOHTPON, B cliyyal ye Te ce sBSBaT Npeku npugobuBaHusi oT
nosuumsATa Ha OpYXeCTBOTO-Marika.

2.3.4. Coenku ¢ HEKOHTPONMPALLLOTO y4acTme

OnepaumnTe C HEKOHTPONMPALLOTO yyacTme ce TpetupaTt oT [pynaTa kaTto CAEnkM C nuvua, npuTexasalum
WHCTPYMEHTN Ha obwmsa cobecTBeH kanutan Ha pynata. Edektnte oT npogaxbun Ha AAnoBe Ha APYXeCTBOTO-
mavika, 6e3 3aryba Ha KOHTPOM, KbM NpuTeXaTenu Ha HEKOHTPOMupalin yy4acTus He ce TpeTupaTt Kato
KOMMOHEHTU Ha TekyllaTta neyanba wnu 3aryba Ha [pynaTta, a kato ABWXKEHUS OWPEKTHO B KOMMOHEHTUTE Ha
cobcTBeHMsA W kanutan, obUKHOBEHO KbM KOMMOHEHTa-pesepB ,HepasnpeaeneHa neyanba”. W obpatHo, npu
MOKYMNKN OT ApYXecTBOTO-Malika, 6e3 npugobuBaHe Ha KOHTPON, Ha AOMBbIHWTENHW AAMOBE OT y4yacTUeTo Ha
npuTexaTenun Ha HEKOHTPONMMpPALLM y4acTUs BCAKa pasnunka Mexay nnateHara cyma M CbOTBETHUSI NpuaoouT asn
oT H6anaHcoBaTa CTOMHOCT Ha HETHWTE aKkTVBM Ha AbLEPHOTO OPYXECTBO Ce Mpu3HaBa CblUO AMPEKTHO B
KOHCONMMAMPAHUS OT4eT 3a COOCTBEHMS KanuTtan, OOMKHOBEHO KbM KOMMOHEHTa-pesepB ,HepasnpenerneHa
nevan6a”.

Korato pynarta npectaHe ga npuTexaBa KOHTPON W 3HAYMTENHO BMMSAHME, BCSKA OCTaBalla MarnuuHCTBEHa
MHBECTULMA KaTo OAN B KanuTtana Ha CbOTBETHOTO [PYXXECTBO, Ce MpeoLeHsIBa Mo CrpaBeanmBa CTOMHOCT, KaTo
pasnukaTa oo GanaHcoBaTa CTOMHOCT ce Mpu3HaBa B Tekywlata nedan6a unu 3aryba, kato CbOTBETHO BCUYKM
CyMU Mpeau NpusHaTi B ApYrM KOMMOHEHTM Ha BCeobXBaTHMSI JOXO4 Ce OTYMTaT Taka KakTo npu onepauus Ha
OVPEKTHO ocBobOXdaBaHe Ha BCUYKM acouuvMpaHuM C MbpBOHavanHaTa WHBECTUMUMS (B AbLUEPHOTO Wnu
acoLMMPaHOTO APYKECTBO) KOMMOHEHTH.

2.3.5. KoHconungaumsa Ha acouumpaHn n CbBMECTHU pyXecTBa

3a Bkno4YBaHETO Ha acounmpaHnTe N CbBMECTHU ApYXeCTBa B KOHCONMAUPAHUSA (PMHAHCOB OTYET € MPUIIOXEH
MeToAbT Ha COOCTBEHMSA KanuTan, crnopeq KOMTO MHBECTUUMATA Ha APYKECTBOTO-MaKKa B TAX MbpBOHAYarnHo ce
OTYUTa NO LeHa Ha I'IpVI}J,06VIBaHe (CeGeCTOVIHOCT), a Bnocnencrtene ce npensydyucngaea, 3a ga otpa3v npomMmeHuTe
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Ha Jena Ha MHBEeCTUTOpa (KOHKPETHO — [PY)KECTBOTO-Mainka) B HETHUTE akTUBM Ha acouumMpaHuTe U CbBMECTHU
OpyxecTBa crnep npugobusaHeto. MHBecTMumsita Ha [pynata B acouuvMpaHuTe U CbBMECTHU ApYXKecTBa
BKIIOYBA U penyTauuuTte, MAeHTUMMLMPpaHW Npu NpuaobruBaHeTo UM, HETHO OT BCsiKa Npu3HaTa obesueHka.

Mevan6ata wnu 3arybarta crnen npugobueaHeTo 3a pynaTta (Ype3 ApyXecTBOTO-mawvika) OT acouumpaHuTe u
CbBMECTHM OPYXKECTBa, 32 CbOTBETHUS OTYETEH Nepuosa, NPeACTaBnsBa HENHUSA OAN B HETHUTE My (ODMHAHCOBU
pe3yntatu (cneg OaHblM) OT HeroBaTa CTOMaHCKa OEWHOCT 3a To3WM nepuon, KOMTO OAn ce npusHaea U
NnpeacTaBsa Ha OTAENEH pef B KOHCONMAMPaHWS OTYEeT 3a BceobxBaTHUS [OX0S.

AHanoruyHo, genbT Ha pynata B usmeHeHusita creq npuaobuBaHeTo Ha ApYruTe KOMMOHEHTU Ha BCeOOXBaTHUS
[OXO[ Ha acouuMpaHnTe U CbBMECTHW APYXECTBa, CbLUO Ce Npu3HaBa W NpeacTaBs KaTo ABUXEHWE B ApyruTe
KOMMOHEHT! Ha BCeOOXBaTHWA [OXOA B KOHCONMMAMPaHUS OTYEeT 3a BCeOOXBaTHUS [0XOA, CbOTBETHO
KOHCONMuAMpaHuTe pesepBu Ha pynaTa B oT4yeTa 3a U3MeHeHusiTa B cobcTBeHust kanutan. [pynata npusHasa
CBOS Asn B 3arybu Ha acoummpaHute u CbBMECTHU APYXKECTBa 4O pasMepa Ha HeWHata UHBECTULWS, B T.4. 1
NpeaoCTaBeHUTE UM BBTPELLHN 3aeMU.

BbTpewHute pasdetn mexgy [pynaTa M acouumpaHute UM CbBMECTHU [OpYXeCcTBa He ce enuMUHMpar.
HepeanuanpaHaTta nedyan6a unu 3aryba OT CAENKM Mexay TaX ce envMUHMpa [0 MpoLeHTa Ha rpynoBoTo
yyacTue B acoumMmpaHniTe U CbBMECTHM APY)KECTBA, KaTo BKIIOUYUTENHO Ce NpoBepsiBa 3a 06Ge3LeHka B criyyauTe
Ha 3ary6a. OTYeTeH € U epeKTbT Ha OTCPOYEHUTE AaHbLUM NPY TE3N KOHCONUAALMOHHN Npoueaypu.

2.4 CpaBHUTENHU OaHHK

OpyxecTBOTO MpeacTaBs cpaBHWUTENHa MHOpMauMsa B TO3M (PUHAHCOB OTYET 3a Nepuoaa, NpYKIoYBall Ha
31.03.2017 r. u 3a nepuoga, npuknioyeaw, Ha 31.03.2016 r. Korato € He06X04MMO, CPaBHUTENHUTE OaHHU ce
peknacudpuumpar (M Nnpen3vmcnsear), 3a Aa ce NOCTUrHe CbMNOCTaBUMOCT CMPSIMO MPOMEHWN B NPEeACTaBAHETO B
TekyllaTta roguHa.

2.5 OyHKUMOHanHa BanyTa u npuM3HaBaHe Ha KypCOBU pasnvki

®yHKUMOHaNHa 1 OTYETHa BanyTa Ha npeAcTaBsiHe Ha (PMHAHCOBMS OTYET Ha APYXECTBOTO € ObnrapckusT nes.
Ot 1.07.1997 r. neBbT € uKcMpaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbm repmaHckaTta Mapka B
cboTHoweHne BGN 1 : DEM 1, a c BbBeXAaHeTO Ha eBPOTO KaTo oduumanHa Banyta Ha EBponenckus cbtos - ¢
eBpoTOo B CbOoTHOWeHMe BGN 1.95583 : EUR 1.

Mpy nbpBOHaYanHoO Npu3HaBaHe, cAefnika B YyxaecTpaHHa BanyTa ce 3anncBa BbB (OyHKLMOHanHaTa BanyTa,
KaTo KbM CyMaTta B 4yxaecTpaHHa BanyTa ce npunara OOMEHHUSIT KypCc KbM MOMEHTa Ha caenkata wunm
onepauuaTa. [lapuyHuTte cpencTBa, B3eMaHuMATa W 3aAbIDKEHUSITA, KAaTO MOHETapHU OT4eTHU obekTu,
OEHOMVHUpaHM B YyXAecTpaHHa BanyTa ce oTyuTaTt BbB (hyHKLUMOHaNHaTa BanyTa Kato ce npunara o0oMeHHUAT
Kypc, nybnukysaH ot BHB 3a nocnegHusa paboTeH AeH Ha cboTBeTHUS Mecel. Kbm 31 fekemMBpu Te ce oueHsaBaT
B 6bnrapcku neea, Kato ce U3non3ea 3akn4MTENHUSAT oOMeHeH kypc Ha BHB.

HemoHeTapHUTE OTYETHM obekTM B oT4yeTa 3a (PMHAHCOBOTO CbCTOSHME, MbPBOHAYaNHO AEHOMWHWPAHW B
YyXXaecTpaHHa BanyTta, ceé OTYMTaT BbB (byHKLI,VIOHaJ'IHaTa BanyTta KaTto ce npunara nCtopn4ecknaTt obmMeHeH KypcC
KbM AaTtaTa Ha onepauundaTta 1 nocnenBallo He ce npeoueHABaT No 3aKNioYnTeNeH Kypc.

EdekTnTe OT KypcoBUTE pasnukn, CBbP3aHu C ypexaaHeTo Ha CAEeNKN B YyXKAeCTpaHHa BanyTa, UM OTYNTaHeTo
Ha TbProBCKM COENKN B YyXXOAeCTpaHHa BaJlyTa No KypcoBe, KOUTO Ca pa3fiMvHK, OT Te3n, No KOUTO NbpBOHAYanHo
ca Gunu npuaHaTtu, ce BKMOYBAT B OTYETa 3a BCeobxBaTHUSA AoxoAd (B nevanbata wnum 3arybaTa 3a rogvHaTa) B
MOMEHTa Ha Bb3HUKBAHETO UM.

2.6 MNpunxogun

MpuxoanTe B OpPYXeCTBOTO ce Mpu3HaBaT Ha 6asa npuHUMNa 3a HayucrisiBaHe M A0 CTerneHTa, A0 KOSTO U Mo
HauyMHa, No KOWTO CTOMAaHCKUTE M3roau ce NpuaoGuBaT OT APYKECTBOTO M PECH. CTOMAHCKUTE PUCKOBE Ce HOCHT,
KaKTO 1 JOKOKOTO NPUXOAMTE MOraT HageXaHo Aa ce U3MepsT.

Mpu npogaxbuTe Ha NpoAyKUWs, CTOKU W MaTepuanu NpUxoauTe ce NpM3HaBaT, KoraTo BCUYKU CbLUECTBEHU
PUCKOBE 1 NOI3KN OT COGCTBEHOCTTA Ha CTOKUTE NpeMuHaBaT y KyryBada.

an npenocTtaBAHETO Ha ycnyru, npyuxogute ce npusHaear, OTYUTaNKK eTana Ha 3aBbPLUEHOCT Ha caernkaTta KbM
AaTtaTta Ha oT4eTa 3a (*)VIHaHCOBOTO CbCTOSIHME, aKO TO3M eTan MoXe Aa Obae HaaexaHo M3MepeH, Kakto un
pa3xoauTte, U3BbpLUEHU NO caenkaTa U pasxoamnTe 3a NPUKIYBaHETO n.



MpuxoguTe ce oueHsBaT Ha 6asa cnpaBegnveaTta LieHa Ha npodageHUTe NPoayKums, CTOKU U YCNyrn, HETHO OT
KOCBEHW AaHbLM (aKkuM3 1 JaHbk JoGaBeHa CTOMHOCT) U NpeaocTaBeHn OTCTLKM M pabaTu.

HeTHWTe pasnuku OT npomMsiHa Ha BanyTHM KypcoBe, CBbp3aHM C NapuU4vHU CpenctBa, TbProBCKM B3€MaHUA U
3aabikeHuda, OeHOMUHUpaHU B YyXOecCcTpaHHa BarnyTa, Ce BK4YBaT B OT4yeTa 3a BCeobOxBaTHMA [OX0A4 (B
neyanb6ata unum 3ary6aTa 3a FO,CI,VIHaTa), KOrato Bb3HMUKHAT.

MpuxoouTe OT MNpeoueHKka Ha WMHBECTMLMOHHM UMOTWU OO0 CnpaBedsiMBa CTOMHOCT (KOrato € MpUIoXumo) ce
npeacTaBaAT B oTyeTa 3a BceobxBaTHMA Aoxod (B neyanbata unu 3arybata 3a roguHaTa) Ha pep “Opymu
poxoau/(3arybu) ot pgemHoctTa’. B cblaTta cratus OT OT4yeTa ce oTyiTaT M peanusmpaHuTe npuxogu ot
npenocrtaBeH MHBECTULNOHHN MMOTU Ha onepaTuBEH JTU3UHT.

Mpwn npo,ua>|<6m Ha n3nnawjaHe, npnxoabvT Ce Npu3HaBa Ha AaTtaTta Ha npona>K6aTa Oe3 MHKOpNopupaHuTe NnXBn.

duHaHcoBUTE npuxogn ce npenctaBAT OTAESIHO Ha nunueBaTa CTpaHa Ha OoT4yeTa 3a BCeOoOXBaTHMA [0X0[, (B
nevyanbata unu 3ary6aTa 3a FO,D,VIHaTa) N Ce CbCTOAT OT: NpMxoan OT NMNXBU NO NpenoctaBeHn 3aeMn U CpPpoYHU
aenosnTu, npmxo,u,M/neqan6M OT cOeNlkKn C MHBECTUUUM B LLEeHHU KHMXXa Ha pa3nosioXXeHune n 3a npona>K6a nvnu
OT MHBECTULUMM B ObLUEPHU N acounnpaHn apyxXecTea, B T.4. AMBUOEHTU, HETHa neyan6a ot KypCcoBU pasnukm ot
npeoueHKN Ha Yy>xgecTpaHHa BanyTa.

2.7 Pasxoaun

Pasxogute B OPYXeCTBOTO Ce Nnpu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHE N Ha ba3sa npuHUMN1UTE Ha
HauucnsiBaHe U CbNOCTaBUMOCT, U A0 CTEMEHTAa, A0 KOATO ToBa He Ou JoBeno 3a npu3HaBaHe Ha akTnsu/nacmemn,
KOMUTO He OTroBapAT Ha onpegeneHndaTa 3a TakmBa CbrnacHo MC®O.

Pa3xognte 3a 6baewm nepuoan ce otnarat 3a npu3HaBaHe KaToO TeKyll pa3xod 3a nepuopa, npes KOWTO
[oroBopuTe 3a KOUTO Ce OTHACAT, Ce U3NbliHABAT.

durHaHcoBUTE pa3xoam ce NpeacTaBAT OTAENHO B OTYETa 3a BceobxBaTHUA Aoxoa (B nedanbarta unu 3arybaTa 3a
FO,ELI/IHaTa) N Ce CbCTOoAT OT. pa3xoau 3a NNUXBN No nonyyvyeHn 3aemu, 6aHKOBW Takcu Mo 3aemMu u rapaHuun, HeTHa
3aryba OT KypCOBW pasnuKku Ha YyxXgecTpaHHa BanyTa, pa3xoaw/3arybu oT caenku ¢ UHBECTULUN B LIEHHM KHUXKa
Ha pasnonoxeHue v 3a npoaaxba (koraTo ToBa € NPUNoXMMO) U/UMN OT MHBECTULIMU B ObLUIEPHU U acoLMUpaHm
ApyxecTsa.

2.8 ImoTu, MmalumHn n obopynsaHe

MmoTnTe, mawmnHuTe M obopyABaHETO (OABNroTpavHW MaTepuanHi akTMBu) ca MpeacTaBeHW Mo ucTopuyecka
CTOMHOCT, HamarieHa ¢ HaTpynaHaTta amopTusaums n 3arybute ot obesLeHka.

MbpBOHayanHo npuaobusaHe

Mpv nbpBOHayYanHo npuaobuBaHe NMOTUTE, MaLIMHUTE 1 060PYABaHETO Ce OLeHaBaT No LeHa Ha npugobusaHe
(cebecToMHOCT), KOATO BKMIOYBA MOKyMNHaTa LeHa, MUTHUYECKUTE Takcy (Korato ToBa € MPUIOXKUMO) U BCUYKM
APYrv Npeku pasxoam, HeobxoaMmu 3a npuBexgaHe Ha akTuea B paboTHO cbCTosHME. [NpeknTe pa3xogm OCHOBHO
ca: pasxogu 3a MNbpBOHayanHa [JocTaBka, pas3xodM 3a XOHopapu Ha nuua, CBbp3aHM C  MPOeKTa,
HEBb3CTAaHOBAEMM AaHbLM, pasxoou 3a KanutanuavpaHu NUXBM 3a KBanvduuupaHu aktueBu (KOrato ToBa €
NPUIOXMMO) 1 ap.

Mpw npupoobuBaHe Ha UMOTK, MaLIMHK U 0BOpyABaHe MpW YCMOBUSITA HA PA3CPOYEHO MrallaHe, NoKynHaTa LeHa
€ eKBMBaneHTHa Ha ceralHaTa CTOMHOCT Ha 3aAbIIKEHNETO, AMCKOHTUPaHO Ha Basa Ha NMXBEHOTO paBHWULLE MO
NpPUBREYEHUTE OT APYKECTBOTO KPEOUTHN PECYPCU C aHanorM4yeH MaTypuTeT U npefHasHa4YeHue.

OpyxecTBOTO € onpegenuno crtoiHocteH npar ot 700 nB., nog KOMTO NpuaobuUTUTE aKTMBU HE3aBUCUMO, 4Ye
npuTexaBaT XapaKTepucTukaTa Ha ObMAroTpaeH akTuB, CE M3NUCBAT KaTo Tekyll pas3xoh B MOMEHTa Ha
npuaobmeaHeTo UM.

MocneaBawm pasxoau

Pa3xoaute 3a peMOHTM U MOAAPbLXKKA Ce Mpu3HaBaT 3a TeKylwu B nepuofa, npe3 KOWTO ca HanpaBeHW.
M3BbplUeHN nocrnedBaluM pasxoau, CBbp3aHW C MMOTW, MalMHW UM oGopyaBaHe, KOUTO MMaT Xapaktep Ha
noaMsiHA Ha OMpederneHy Bb3MOBM YacTM W arperati, WM Ha NpeycTPOWCTBO M PEKOHCTPYKUWs, ce
KanuTanusupaTt kbM GanaHcoBaTa CTOMHOCT Ha CbOTBETHUS aKTUB U Ce Mpepasrnexaa ocTaTbYyHUs My Mofie3eH
KMBOT KbM AaTtaTta Ha kanutanusauusi. CblueBpeMeHHO, HeamopTM3aMpaHaTa 4acT Ha 3aMEHEHUTE KOMMOHEHTU
ce uanucea OT GanaHcoBaTa CTOMHOCT Ha akTMBUTE WM Ce Mpu3HaBa B TeEKyLiMTe pasxoau 3a nepvoja Ha
npeycTpPoMCTBOTO.
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MeToau Ha amopTusauus

[pyxecTBOTO M3MNon3Ba NMMHEEH METO Ha amMopTM3aums Ha UMOTUTE (KOI'aTO TOBa € I'IpVIJ'IO)KVIMO), MalWnHUTE U
o6opy/:|,BaHeTo. AMOpPTU3NPAHETO Ha aKTUBWUTE 3ano4yBa, KoraTo Te Ca Ha pPas3nosfioXeHne 3a yn0TpeGa. 3emsiTa He
ce amopTuanpa. NonesHnaT XuneoT no rpynun aktmeum e 0b06pa3eH C (pmsmyeckoTo M3HOCBaHe, cneundurkaTa Ha
o6opy/:|,BaHeTo, obaewmTe HamMmepeHua 3a yn0Tpe6a 1 C npeanoniaraemMoTo MOpaJyiHO OCTapsdBaHe.

CpOKbT Ha rogHoOCT Mo rpynn akTuBW € KakTo crenea:

. crpagm — 20-70 r. (koraTo ToBa € NPUNOXMUMO)
. CbopbXeHusa — 5-25r.

. MaLuuHu 1 obopyasaHe —5-10T.

. KOMnNoTpu 1 Mob. yctporictea —2-5T.

. CbpBBbPU N cuctemmn — 2 -5 .

. TpaHCcnopTHU cpeacTea — 7-12 .

. CTOMaHCKM MHBEHTap — 5-12T.

Onpe,qeneHMTe CpOKOBe Ha nofes3eH XMBOT Ha ,El,'bJ'IFOTpaIZHVITe MaTepuanHu aktuBu ce npernexanart B Kpad Ha
BCEKWN OTHETEH nepnoa v npu yctaHoBAaBaHe Ha 3HAYUTENTHU OTKITOHEHNA CNpAMO ObOelmTe o4akBaHua 3a Cpoka
Ha 1N3non3BaHeTO Ha akKTuBUTE, CbLLNAT Ce Kopurmpa nepcnekTmBHO.

O6e3LUeHKa Ha aKTUBU

BanaHcoBuTe CTOMHOCTU Ha UMOTUTE, MallMHUTE 1 0OopyaBaHETO noanexart Ha npernef 3a obesleHka, Korato
ca Hanvue cbbUTMS NN NpoMeHn B oBCTosiITENCTBaTa, KOMTO Nokaseart, Ye GanaHcoBaTa CTOMHOCT 61 Morna aa
ce oTnuyaBa TparHO OT Bb3CTaHOBMMAaTa UM CTOMHOCT. AKO ca Hanuue TakvMBa WUHAMKATOpW, Ye npubnuantenHo
onpepeneHaTa Bb3CTaHOBMMAa CTOMHOCT € MO-HUCKa OT TsxHaTa GanaHcoBa CTOWHOCT, TO nocriedHaTa ce
n3nncea OO0 Bb3CTaHOBMMaATa CTOMHOCT Ha akTuBuTe. Bb3cTaHoBMMAaTa CTOMHOCT Ha MMOTUTE, MalWNHUTE U
obopyaBaHeTo e no-BucokaTa OT ABeTe: CnpaBednvBa CTOMHOCT 6e3 pa3xoau 3a npogaxba mnm CTOMHOCT npu
ynotpeba. 3a onpepensHeTo Ha CTOMHOCTTA Mpu ynotpeba Ha akTuBuTe ObaewmuTe napuvyHM noTouu ce
ONCKOHTUpAaT OO0 TAXHaTa HacTodlla CTOMHOCT KaTo ce npunara OMCKOHTOBaA HOpMa npeaun AOaHbuWU, KOATO
OTpassiBa TeKyLLUTe NasapHW YCIOBUSI 1 OLEHKM Ha BpemeBaTa CTOMHOCT Ha MapuTe U pUCKOBETE, cneundunyHmn
3a CbOTBETHUSI akTuB. 3arybute oT 06e3LeHka ce oT4MTaT B OT4eTa 3a BceobxBaTHUSA goxof (B nevanbarta mnm
sarybaTa 3a roguHaTta), OCBEH ako 3a [JafeHus aKkTuB He e dopmupaH npeoleHbYeH pesepB. Toraea
obesLeHkaTa e 3a cMeTka Ha TO3u pe3epB U ce NpeacTaBs B OTYETa 3a BCeoOXBaTHUSA JOXOA4 (KbM CTaTtumMTe Ha
OpYyruTe KOMMOHEHTM Ha BCeobXBaTHUS [OX0A), OCBEH akO TS He HaAXBbpNsS Herosms pa3mep (Ha pesepsa), U
HaABMWLLUEHMETO Ce BKIKYBA KaTo pas3xod B oTyeTa 3a BceobOxBaTHMSA goxon (B nevyanbarta wnu 3arybata 3a
rognHaTa).

Mevyan6wu n 3ary6m oT npogax6a

ObnroTpaiHnute maTtepuanHM akTvBW Ce OTnMcBaT OT OoT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME KOraTto ce U3BaasT
TpariHo OT ynotpeba u He ce o4yakBaT OT TAX ObAELUM CTOMaHCKU M3roau Unu ce npogagat. MNevanbute wnu
3arybuTe oT npogaxbu Ha OTAenHW akTUBKM OT rpynaTta Ha “uMoTu, MmalumnHu 1 obopyaBaHe” ce onpeaensT 4ypes
CpaBHsIBAHETO Ha npuxoaute oT npogaxbarta n 6GanaHcoBaTa CTOMHOCT Ha akTMBA KbM AaTaTa Ha npogaxbara.
Te ce noco4yBaTt HETHO, KbM “Apyrn goxoau/(3arybu) ot npogaxba Ha akTMBM” Ha nvueBaTa CTpaHa Ha oTyeTa 3a
BceoOxBaTHMA Aoxon (B nevanbata wnu 3arybata 3a roguHarta). Yactra OT KOMMOHeHTa “NpeoueHbuYeH
pe3epB’(ak0 MMa TaKbB), OTHacsilla Ce 3a NPOAafAeHUsl aKTMB, CE MPEexXBbLbPSIS AMPEKTHO KbM KOMMOHEHTa
“HepasnpegeneHa nevanba” B oTyeTa 3a NpOMeHUTe B COGCTBEHUS KanuTan.

2.9 HemaTtepuanHu aktneu

HemaTtepuanHute akTvBu ca NpeacTaBeH BbB (PUHAHCOBUA OTYET MO LeHa Ha npuaobusaHe (ceGecTonHOCT),
HamMareHa c HaTpyrnaHaTa amopTM3auus u sarybuTe ot obesLeHka.

B OpyxecTBOTO ce npunara fnvMHEEeH MeTOA4 Ha amMopTM3auus Ha HemaTepuarHuTe akTMBU MNpu OonpeaeneH
noneseH *ueot 2 - 10 roguHu.

BanaHcoBaTa CTOMHOCT Ha HemaTepuarnHuTe akTUMBW MoAnexu Ha nperneq 3a obesueHka, koraTto ca Hanuue
cbbuTUA, UM NpoMeHuM B obGcTosiTericTBaTa, KOUTO nocodBaT, ye GanaHcoBaTa CTOWHOCT 6M Morna [fa
Ha[BuULIaBa Bb3CTAHOBMMAaTa WM CTOMHOCT. ToraBa obe3leHkaTa ce BKMOYBA kaTo pas3xol B OTyeTa 3a
BceoGXxBaTHWs foxof (B nevan6aTa unuv 3ary6aTa 3a rogmHara).
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HemaTepmanHMTe akTnBun ce oTnnceaT OT OT4YeTa 3a (*)I/IHaHCOBOTO CbCTOAHMUE KOorato ce m3BaaAar TpaVIHO oT
yn0Tpe6a M He ce o4akBaT OT TAX ObAelUM CTOMAaHCKM U3rogn unum ce npoaaaar. Mevyanbute nnu 3ary6V|Te oT
nponamﬁm Ha OTAEesTHM aKTUBW OT rpynata Ha “HemaTepmanHMTe akTneun” ce onpenenart 4Ypes3 cpaBHABaAHETO Ha
npuxogute oT npo,u.a>|<6aTa n 6anaHcoBaTa CTOMHOCT Ha akTUBa KbM AaTtaTa Ha npona>K6aTa.

2.10 'HBECTULMOHHN UMOTU

CbrnacHo cyeToBOgHaTa monuTuka, npueta oT dupmaTta — Manka Cupma Fpyn XonavHr ALl v gpyxectearta,
WHBECTULMOHHM UMOTMK ca TE3U MMOTU, KOUTO ABLMATOCPOYHO Ce AbpKaT OT APYXKECTBOTO 3a AOXOAM OT Haemu
n/vnu 3apagn BbTPELLHOTO YBENMYEHUE Ha TaxHaTa CToHocT. KoraTo ToBa € MpuioXnmo, Te ce NpeacTaBsiT B
oT4yeTa 3a (PMHAHCOBOTO CLCTOSIHME MO TsIXHATA aMOPTU3ALMOHHA CTOMHOCT.

MHBECTULMOHHUTE MMOTK (KOraTo TOBa € MPUIIOXUMO) cCe OTnNUcBaT OT OT4YeTa 3a (PMHAHCOBOTO CbLCTOSHWE,
Korato ce u3BagAaT TpanHo OT ynotpeba n He ce ovakBaT OT TAX ObAeLn CToNaHCKM n3rogu unu ce npogaaar.
Meyan6ute unu 3arybute OT NpodaxObu Ha OTAENHW akTMBWM OT rpynata Ha “UHBECTULMOHHUTE UMOTK™ ce
onpenensaT Ypes cpaBHsIBAHETO Ha Mpuxogute oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTtaTa
Ha npogaxbarta. Te ce nmocoyBaT HETHO, KbM “ApyrM poxoaw/(3arybu) oT AerHoCTTa, HETHO” B OT4eTa 3a
BceobxBaTHUA foxop (B neyanbaTa unu 3arybara 3a roguHaTta).

TpaHcdbepy OT M KbM rpynata “MHBECTULMOHHM MMOTK® (KOrato ToBa € MPWUMOXUMO) ce MpaBdAT, Korato uma
npomsHa BbB (MYHKUMOHANHOTO NpefdHasHayeHve W uenu Ha dageH MMoT. B cnyvan Ha npexsbprsiHe OT
“UHBECTULMOHHM MMOTU” KbM “MMOTU 3a M3Non3BaHe B coOCTBEHaTa AeVHOCT’ akTUBBLT Ce 3aBexx/Ja B HoBaTa cu
rpyna no HamepeHa MCTopuyecka LeHa, KOATO npefcTaBnsBa aMopTM3auMoHHa My CTOMHOCT KbM AaTtata Ha
npexebpnsHeTo. O6paTHO, Korato oT “UMOTK 3a M3nonssaHe B cobcTBeHaTa AEVHOCT’ MMa NPexsbplisiHe KbM
“UHBECTULIMOHHM WUMOTW®, aKTMBLT Ce oOueHsBa MO amMopTM3auMoOHHaTa My CTOMHOCT KbM jJdaTata Ha
NPexBbpPrSHETO.

2.11 VIuBecTnuMn B ObLUEPHU M acouumpaHu apyxecTsea

ObnrocpoyHnTe MHBECTULMW, NPEACTABMSBALLM aKUMW B ObLUEPHUM W acouumMpaHu apyxecTBa (koraTo ToBa e
NPUNoXnMmo), ca npeacTtaBeHn BbB (DUHAHCOBWS OTYET MO LeHa Ha npugobuBaHe (CebGeCcTOMHOCT), KOATO
npeacTaBnsiBa cnpaBeanuBaTa CTOMHOCT Ha Bb3HArpaXKaeHWeTo, KoeTo e Buno nnaTeHo, BKI. NMPekUTe pasxoam
no npuaobueaHe Ha MHBECTMLUMSTA, HAMareHa ¢ HaTpynaHaTa obesueHka.

MpuTexaBaHUTe OT APYKECTBOTO MHBECTULMM B AbLUEPHWU U acoLMUpaHn ApyKecTBa noanexaT Ha nperneq 3a
obesueHka. Mpu yctaHoBsiBaHe Ha ycrnoBusi 3a obesleHka, cbluata ce MnpusHaBa B oTyeTa 3a BceobXBaTHMS
poxop (B neyanbarta unu 3arybata 3a roguHara).

Mpu nokynka n npogaxba Ha MHBECTMUMM B ObLUEPHM M acouMupaHu ApYyXecTBa ce npunara “‘gatata Ha
CKMoYBaHe” Ha caenkara.

MHBecTMUMMTE Ce OTNMCBAT, KOrato Ce MPEeXBLbPMAT npaBaTta, KOMTO Mpou3TvyaTt OT TAX Ha Apyrv nuua npu
HaCTbNBaHETO Ha MPaBHUTE OCHOBAHMS 3a TOBA WM MO TO3M HAYMH Ce 3arybGBa KOHTPOra BbpXy CTOMAHCKUTE
n3roan OT CbOTBETHWUSI KOHKpeTeH Tun uHBecTuumu. MNevanbaTta/(3arybarta) ot npogaxbaTta MM ce npeactaes
CbOTBETHO KbM “CoMHAHCOBM npuxoan” unu “cpuHaHcoBM pas3xoau” B oTdeTa 3a BceobxBaTHus goxon (B
neyan6ata unu 3ary6ata 3a roguHara).

2.12 VIuBecTnumMM Ha pasnonokeHne 1 3a npogaxkda

CwrnacHo cyeToBoAHaTa nonuTuka, npueta oT cdupmarta — manka Cupma pyn XongwHr Al v ApyXecTBOTO
nHBECTMUMWTE noa hopMa Ha (OUHAHCOBU aKTMBM Ha pasnonoXxeHue 3a npogaxba (koraTo ToBa € NPUIOXKMMO)
ca HeaepvBaTVBHU (PMHAHCOBU aKkTMBW, MPEeACTaBnsBalLM akuMuM U OANOBE OT KanuTana Ha Apyrn ApyxecTsa
(ManuMHCTBEHO yyacTue), AbpXKaHu C AbNrocpovHa nepcnekTuea.

MbpBOHaA4anHoO oueHsiBaHe

CwbrrnacHo cyeToBOAHATa Monutuka, npueta oT cmpmaTta — marika Cupma Mpyn Xongudr ALl u OpyXecTBOTO,
MbpBOHAYaNHO MHBECTMLMUTE ((PMHAHCOBM aKTUBMW) HA pasnofioXeHne 1 3a npodaxba ce npusHaBaT No UeHa Ha
npngobrBaHe, KOATO € crnpaBeAnvMBaTa CTOMHOCT Ha Bb3HarpaXaeHneTo, KoeTo € Mo nnaTteHo, BKIHYUTENHO
npekvTe pasxoau no npugobuBaHe Ha MHBeCTUUMATA — ((PMHAHCOBUSA aKkTuB).
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2.13 MartepuanHu 3anacu

CwrnacHo cyeTtoBofHaTa MoONWTUKa, Npueta oT dupmaTta — mavika Cupma pyn XonauHr ALl v ApyXecTBOTO,
mMaTepuanHuTe 3anacu (koraTo ToBa € NpUIIoXKMMO) Ce OLeHsIBaT BbB (PMHAHCOBUSA OTYET KakTo crieBa:

. MaTtepuanm u CTOKM - MO MO-HWCKaTa OT: AocTaBHata cebecTOMHOCT (ueHa Ha npugobusaHe) u
HeTHaTa peanuavpyema CTOWHOCT;

. He3aBbpLUEHO NPOM3BOACTBO - MO MO-HUCKATa OT: npousBoAcTBeHaTa cebecTOMHOCT M HeTHaTa
peanusmpyema CTOMHOCT;

Pasxogute, KouTo ce u3BbPLIBAT, 3a Aa AoBedaT AajeH NpoAyKT OT MaTepuanHuTe 3anacun B HEroBoTo
HaCTOALWO CbCTOAHME U MEeCTOHaxoXaeHwue, ce BKIoYBaT B LeHaTa Ha I'IpVIJJ,OGVIBaHe (CeGeCTOVIHOCTTa), KaKTo
cnenea:

* MaTtepuann n CTOKM — BCUYKM OOCTaBHM pa3xou, KOUTO BKIMKOYBAT NOKynHaTa uUeHa, BHOCHU MUTa U
Takcu, TpaHCNOPTHU pa3xoAWn, HEBB3CTAHOBAEMU AaHbUWN U OAPYrn pa3xodn, KOUTO AONPUHACAT 3a npuBexgaHe
Ha maTtepuanuTte n CToKMTe B rotoB 3a TAXHOTO msnonsaaHe/npoAam6a BUA,

. He3aBbPLUEHO MPOM3BOACTBO — BCUYKM HEOGXOAMMW MNPOU3BOACTBEHW Pa3XoAu, KouUTo dopmupaT
npousBoacTBeHaTa CceBGecTOMHOCT, kaTo B Hes ce BKMYBaT MNpekuTe pasxodu 3a martepuanu v Tpya u
npucnagaiata ce 4acT OT OOLLONPOVU3BOACTBEHUTE PasxoAu (MPOMEHNMBM U MOCTOSIHHU), C U3KIOYEHWe Ha
agMUHUCTPaTMBHUTE pPasxodu, KypCOBUTE pasfnuvkM W pasxogute Mo MpMBIeYeHUn (UHAHCOBU pecypcy.
BkrnoyBaHeTO Ha YCINOBHO MOCTOSIHHUTE OGLLONPOU3BOACTBEHM pasxoan B NPOU3BOACTBEHaTa cebecToMHOCT Ha
He3aBbpLUEHOTO MPOU3BOACTBO Ce U3BbPLIBa Ha GasaTa Ha HopMareH kanauuTeT, onpedeneH Ha 6a3a obuyaeH
cpenHo noaabpxkaH oGeM. M3bpaHaTta 6asa 3a pasnpenenieHMeTo UM Ha HUBO OTAEHW MPOAYKTM € HopMmaTa Ha
YOBEKO YacoBeTe Ha MPsiKo 3aeTUSi NepCcoHar B MPOM3BOACTBOTO HA KOHKPETHUS NMPOAYKT.

Mpu ynotpebata (BnaraHe n npogaxbarta) Ha maTepuanHuTe 3anacu Te ce U3NUCBAT TEKyLLO KaTo Ce 13nonssa
MeToAbT Ha CpeaHOo-MpeTerneHara CTOMHOCT (Ce6eCcTOMHOCT).

HeTHaTa peanuaupyema CTOMHOCT NpeAcTaBnsiBa NpubnusMTenHo onpeaeneHaTa NpoAaXKHa LeHa Ha AdafeH
aKTMB B HOpMarnHus Xof Ha CTonmaHckaTa AEWHOCT, HamaneHa ¢ NpubnuauTenHo onpeaeneHvTe pasxoau no
[OOBBPLUBAHETO B TbProBCKM BUA Ha TO3U aKTMB U NpubnnautenHo onpeaeneHnTe pa3xoam 3a peanusaums.

2.14 Tbprosckm n gpyru B3eMaHus

TbproBckMTE B3EMaHUA ce NPeAcTaBAT M OTyuTaT NO CnpaBefnmBa CTOMHOCT Ha 6asa cToWHOCTTa Ha
opuUrMHanHo u3gageHarta gaktypa (cebGecToMHOCT), HamaneHa ¢ pasmepa Ha obe3ueHkaTa 3a HecbOupaemwu
cymun. B cnyyauTe Ha pascpoyeHu nnawaHusa Hag obvyanHua KpeouTeH CPOoK, MpU KOUTO He e MpeaBuaeHo
AONBINHUTENHO NNauwaHe Ha nnuxeBa Unu nmxeata 3HAYUTENIHO ce pasnnyaBa oT obuyanHun nasapeH NnnxeeH
MPOLIEHT, B3eMaHMATa Ce OLEHSIBAaT MbpBOHaYaniHO Mo TaAXHaTa chnpaBeasivBa CTOMHOCT, a Mmocrneasalo — Mo
amopTuaMpyema CTOWHOCT, crie npucrnajaHe Ha WHKopropupaHaTa B TsaxHaTa HOMMUHanHa CTOMHOCT NUXBA,
onpegeneHa no metoda Ha epekT1BHaTa nvxaa.

MpubnuautenHata oueHka 3a 3arybu OT CbMHUTENHW W HecbbuMpaemy B3emaHusi ce npasu, KoraTo 3a
cbbypaemocTTa Ha usnaTa cyma WM 4acT OT Hesl CblLLeCTBYBa BUCOKA HecurypHocT. Hecbbupaemnte B3emaHus
Ce M3NnCcBaT, KoraTo NpaBHUTE OCHOBaHMS 3a ToBa HacTbMAT. Ob6e3leHKaTa Ha B3eMaHUsiTa ce Hayucrnsiea 4ypes
CbOTBETHA KOPECMOHAEHTHA KOPEeKTUBHA CMeTKa 3a BCEKM BWA B3eMaHe KbM cTatusita “Apyrn pasxogu” Ha
nuueBaTa CTpaHa Ha oTyeTa 3a BceobOxBaTHMA aoxod (B neyanbarta unu 3arybaTa 3a rognHaTta).

2.15 JINXBOHOCHM 3aemMu N gpyru npegoctaBeHn OMHAHCOBU pecypcu

Bcuukn 3aemMu v Opyr npedocTaBeHM (DUHAHCOBKM PEcypcy Ce OTYMTaT MbpBOHAYarnHo no cebecTorHOCT
(HOMUHanHa cyma), KoATo ce npuema 3a crnpaBefsiMBa CTOMHOCT Ha MPeOoCTaBeHOTO MO caesfikaTta, HeTHO OT
MpeknTe pasxoau, CBbp3aHW C Te3n 3aemu U npefoctaseHu pecypcu. Criel MbpBOHAYANHOTO MpUsHaBaHe,
NIMXBOHOCHUTE 3aeMn 1 ApYri NpefocTaBeHn pecypcu, Nocrnensallo ca OLeHeHU Mo amopTuavMpyema CTOMHOCT,
onpedeneHa 4pes npunaraHe Ha meTtoda Ha edeKkTvBHaTa NMxea. AMOpTU3MpyemaTa CTOWHOCT € M3YucreHa
KaTo ca B3eTW NpeaBua BCUYKM BUOOBE TAKCU, KOMUCWMOHHU 1 IPYMY CYyMU, acoLMmnpaHm ¢ Tean 3aemu. MNevyanbute
n 3arybute ce npusHaeBaT B oTyeTa 3a BceobxBaTHMS OoxoA (B meyan6ata munu 3arybata sa roguHaTa) Kato
hmHaHCOBY Npuxoau (NMXBU) UMK Pas3xoaun Npes nepuoaa Ha amopTUsaLmMs UK KoraTto B3eMaHusiTa ce noracar,
oTnuLIaT Unu pegyumpar.
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JInxBoHOCHUTE 3aeMU U ApYrM NpenocTaBeHn (MHAHCOBU PECYpPCU ce KnacuguumpaT KaTo Tekyllu, OCBEH 3a
yacTTa OT TslX, 3a KOSITO ApYXeCTBOTO 1Ma Ge3ycrnoBHO NpaBo fa cbbepe B3eMaHeTo Cu B Cpok Haj 12 meceua
OT Kpasi Ha OTYETHUSI NEPVOA,.

2.16 MNapnyHn cpencrea v NnapuyHU eKBMUBanNeHTun

MapuyHuTe cpeacTBa W eKBMBANIEHTM BKIOYBAT KACOBMTE HaNW4YHOCTM, pasnnawjatenHiTe CMeTKu U
KpaTKOCPOYHUTE 4eno3nTn B 6aHKu, YUNTO opurnHaneH matyputeT e o 3 meceLa.

3a uenuTe Ha U3roTBSIHETO Ha OTYyeTa 3a napnyHnTe noTouun:

. NapuyHUTE NOCTBLNIEHUS OT KIIMEHTU U NApUYHWUTE NnaLlaHust KbM JOCTaBYMLM ca NpeacTaBeHn 6pyTHO,
c BknoveH AAC (20%);

. NMXBUTE MO TMOJyYEHW MHBECTULMOHHM KpeauTu (korato ToBa € MPUIIOKKMMO) ce BKIIYBaT KaTo
nnaiiaHusi 3a oMHaHCOBa AEMHOCT, a NMMXBUTE, CBbP3aHN C 060POTHU KpeauTu, oGCnyXBallM Tekylarta 4enHOCT,
ce BKMoYBaT B onepaTBHa AEVHOCT;

. nnatennat J0C no noKynkn Ha ObAroTpamHu akTMBKM OT YyXKAECTPaHHN JOCTaBYMLM Ce NOCOYBa Ha pef
‘nnateHn gaHbuun”, a Npu OOCTaBka Ha AbMAroTparHU akTMBM OT CTpaHaTa Cce MOoCcoYBa Ha pen “nnawaHus Kbm
JocTaBuMUM” KbM MapuvyHUTE MOTOUM OT OnepaTuBHA AEWHOCT, AOKOMKOTO TOM yyacTBa U Ce Bb3CTaHOBSABA
3aeJHo 1 B onepaTMBHUTE NOTOUU Ha APYXXECTBOTO 3a CbOTBETHUS Nepuog (Mecel).

2.17 Tbproeckn 1 Opyru 3agbibKeHUs

TbproBckMTE U ApPYruTe TEKYLLU 3adbIDKEHUSI Ce OTYMTaT Mo CTOMHOCTTa Ha opurMHanHute daktypu (LeHa Ha
npuaobvBaHe) UM CTOMHOCTTA Ha HA4YUCIEHUTE MPUXOAM, KOSITO Ce npuema 3a crnpaBegnMBaTa CTOMHOCT Ha
coenkaTta u we 6bae uannareHa B Obaelle cpelly MonyyeHuTe CTOkM U ycnyrn. B cnyvauTe Ha pascpoyeHu
nnawaHuss Hag obuvanHWs KpeguTeH CpoK (korato TOBa € MPUIOXUMO), MpU KOUTO He € MnpeaBuaeHo
OOMBITHUTENHO NNallaHe Ha NMXBa WIM NMXBaTa 3HAYMTENHO Ce pasnuyaBa OT obuyaHMA nasapeH NUXBEH
MPOLEHT, 3abIKEHUATA Ce OLEHSABAT MbPBOHAYArNHO Mo TAXHaTa CnpaBeAnuBa CTOMHOCT, a nocrnegsallo — no
amMopTu3npyema CTOWMHOCT, cfef npucnagaHe Ha MHKoprnopupaHata B TsXHaTa HOMWHanHa CTOMHOCT NWXBa,
onpezeneHa no Metoaa Ha epekTMBHaTa nNuxea.

2.18 JInxBOHOCHM 3aemMu 1 Opyru NpusrevYeHn oMHaHCOBU pecypcu

Bcuukn 3aemMu 1 Opyrv npuBreYeHM (HVMHAHCOBKM PECYPCUM Ce OTYMTaT MbpPBOHAYanHO Mo cebecToiHoCT
(HOMWHanHa cyma), KoATO ce Mprema 3a CrpaBefnBa CTOMHOCT Ha MOJyYeHOTO MO cAerkaTa, HETHO OT MpekuTe
pa3xoau, CBbp3aHu C Te3n 3aeMu 1 npuereveHn pecypcu. Cren mbpBOHAYANHOTO NPU3HABAHE, NIMXBOHOCHUTE
3aemMuv 1 Apyry NpUBIEYEHU pecypcu, ca nocrenBallo OLEHeHN No aMopTM3npyemMa CTOMHOCT, onpeaeneHa ypes
npunaraHe Ha meToda Ha edeKkTMBHAaTa nuxsa. AMOPTU3MpyemaTa CTOMHOCT € M34ucreHa kaTo ca B3eTu
npeaBua BCUYKU BUOOBE TaKCW, KOMWUCUOHHW U APYr pasxoaw, BKM. AWUCKOHT UMM MPeMusl, acoLummupaHu ¢ Teau
3aemu. MevanbuTe n 3arybute ce npusHaBaT B oT4eTa 3a BceobxBaTHUS Aoxoa (B nevyanbarta unu 3arybarta 3a
rogvHaTa) kato (uUHAHCOBM pasxoau (NIMXBU) WNWM MpUXOAWM Mpes3 nepuvofa Ha amMopTusauus unu KoraTo
3aQbIPKEeHUsITa ce OTNUWAaT Unu pegyumpar.

JNINXBOHOCHUTE 3aemMu M OPYrv MpUBMEYeHN (OUHAHCOBM PECYpPCU Ce KrnacuduuupaTt KaTo TeKylu, OCBEH 3a
yacTTa OT THX, 3a KOSITO APYXEeCTBOTO MMa Ge3yCrioBHO NpaBo hda ypeau 3afb/DKEeHVMeTO CU B CPoK Hag 12
MeceLa OT Kpasi Ha OTYETHUSA Nepuoa.

2.19 KanutanuampaHe Ha pa3xoau rno 3aemm

Pasxogunte no 3aemu, KOMTO NPSIKO Ce OTHACHAT KbM NpuaobrBaHETO, CTPOUTENCTBOTO MMM NMPOU3BOACTBOTO Ha
oTroBapsiy, Ha ycrosusita /kBanuduumnpan/ aktue (KoraTto ToBa € NPUoXMMO), Ce Kanutanuanpar KaTo 4acT oT
CTOMHOCTTa Ha To3n akTmB. OTroBapsilw, Ha ycnoBusATa /KBanuduvumpaH/ akTMB € aKkTMB, KOMTO HenpeMeHHO
n3nckBa MoHe 12-meceyeH nepvog OT BpeMe, 3a Aa CTaHe roToB 3a npeaBwkaaHata My ynotpeba wnu
npoaaxoa.

Pa3mepbT Ha pasxogute Mo 3aemu, KOUTO MOraT ga Cce kanutanuaupaTt B CTOMHOCTTa Ha eduH OTroBapsil Ha
ycnosusitTa /ksanuduumnpan/ aktue, ce onpeaens ypes koeduumneHT /Hopma/ Ha kanutanusauns. KoepmuneHtsT
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Ha KanuTanusauusi e cpegHonpeTerfieHata BenUYMHa Ha pasxoguTe Mo 3aeMM, OTHECEHM KbM 3aeMuTe Ha
OPYKECTBOTO, KOUTO Ca HeroraceHu npes nepuofa, C UsKMoYeHUe Ha 3aeMuTe, M3BBLPLLEHM CreumanHo c uen
NpuaoGuBaHe Ha eanH OTroBapsLL Ha YCroBMsTa /KBanuuumpaH/ akTue.

KanutanuavpaHeto Ha pasxogute Mo 3aeMu KaTo 4acT OT CTOMHOCTTA Ha eAuH OTroBapsill, Ha ycroBusTa
/kBanudmumpaH/ akTMB 3amnoysa, KoraTo ca U3MbIIHEHW CNEeAHUTE YCMOBKSA: M3BBLPLLBAT Ce pasxoauTe 3a aKkTuBa,
M3BBLPLUBAT Ce pa3xoduTe Mo 3aeMu U B XO4 ca AeNHOCTM, KOMTO ca Heobxoaumu 3a NoAroTBsIHE Ha akTuBa 3a
npeaBwxaaHata My ynotpeba unm npogaxoa.

Pasxognte no 3aemu ce HamansBaT M C BCSKaKbB WMHBECTULMOHEH OoXo4 OT BPEMEHHOTO MHBECTMpaHe Ha
cpeacteaTta OT Te3n 3aeMu.

2.20 Jlnanur

2.20.1 ®nHaHCOB NN3UHI
NusuHrononyyaren

®PUHAHCOBUAT TNU3UHI, MPU KOMUTO ce TpaHcdepupa KbM [APYKECTBOTO CblUECTBEHaTa 4YacT OT BCUYKU
pUCKOBE W CTOMAHCKM MON3u, MpousTUYalm OT COBCTBEHOCTTA BbPXY akTMBa Mof (PMHAHCOB FU3WHE, ce
Kanutanusupa B oTyeTa 3a (OMHAHCOBOTO CbCTOSIHME Ha NU3MHronosydaTens KkaTo ce npeacTaBs kaTo UMOTW,
MallnHM 1 obGopyaBaHe Mof NU3MHF NO LieHa Ha He3abaBHa npofaxba WM ako e No-HUCKa - No cerallHaTa
CTOMHOCT Ha MWHUMAaNHWTE NWU3UHTOBM NnawaHus. JIM3MHIOBUTE NfallaHus cbAbpXaT B OnNpeaeneHo
CbOTHOLWIEHNE (DUHAHCOBUSI pasxof (Nuxeata) W npucrnagawiata ce 4acT OT JIM3MHIOBOTO 3agbliKeHue
(rmaBHMUaA), Taka Ye Ja Ce NOCTUrHe MOCTOSIHEH FIMXBEH MNPOLIEHT 3a OcTaBallata HeusnnateHa 4act oT
rmaBHMLATa No NIM3UHIOBOTO 3aabiikeHue. JINXBEHWUTE pa3xoam ce BKMYBAT B OTYETa 3a BCeobxBaTHUSI 40OX04
(B nevanbaTta wnu 3arybata 3a rogmHaTa) Kato (PUHAHCOBWM pa3xoaun (nuxea) Ha 6Gasa edeKkTUBEH IMXBEH
MPOLEHT.

MpupobuTtnte Nnoa UHAHCOB NU3MHI aKTUBWU Ce aMmopTM3npaT Ha 6a3a NonesHust XMBOT Ha akTMBa U B paMKuTe
Ha NMU3MHIoBKS CPOK.

JIusnHrogaren

PUHAHCOBUAT NMU3UHT, NPY KONTO Ce TpaHcdepupa N3BBbH APY>KECTBOTO ChLLECTBEHaTa YacT OT BCUYKN PUCKOBE U
CTOMAaHCKM M3rogu, npousTvyaluym OoT cobCTBEHOCTTa BbPXy akTvBa Mo UMHAHCOB NU3UHI, Ce U3nucea oT
CbCTaBa Ha CTOKMTE Ha NM3MHrodaTens u ce NpeacTaBs B 0T4eTa 3a PMHAHCOBOTO CbCTOSIHME KaTo B3EMaHe CbC
CTOMHOCT, paBHa Ha HeTHaTa WHBECTUUMSA OT nu3mHra. HeTHata wHBECTUUWSI B JNU3MHIOBUS OOrOBOP
npeacTaBnsBa pasnukata mexay cbopa OT MUHMMAanHWTE NUM3WHIOBM MnallaHus no JoroBopa 3a (bMHaHCOB
JNIN3VHI U HerapaHTupaHaTa ocTaTbyHa CTOMHOCT, HA4yuCreHa 3a NuM3uHrogartens, U HesapaboTeHuss prMHaHCOB
poxon. PasnukaTta mexay 6anaHcoBaTa CTOMHOCT Ha OTAaAeHMs nog PMHAHCOB NU3MHI aKTMB U He3abaBHaTa
(cnpaBegnueata My npoAaxkHa) CTOMHOCT ce Mpu3HaBa B OT4YeTa 3a BceobxBaTHuS goxon (B neyanbata wnu
3arybaTa 3a rogvHaTta) B HayanoTo Ha NM3WHIoBUS OoroBop (MpwW npefaBaHEeTO Ha akTvMBa) kaTto AoXon OT
npoaaxoa.

MpusHaBaHeTO Ha 3apaboTeHus (PMHAHCOB NPMXOS KaTo TeKyLl NMMXBEH NPUXOJ Ce OCHOBaBa Ha npunaraHeTo Ha
MeToAa Ha edpekTMBHATa NMXBa.

2.20.2 OnepaTuUBEH NU3NHT
JlnsamHronony4yarten

JInsuHr, npun KOWTO HaemopaTensaT npoab/nkKaBa Aa MNpuTeXaBa CbllecTBeHaTa 4acT OT BCUYKUM puUCKOBE U
CTOMNaHCKM n3rogmn ot cobcTBeHocTTa BbpXy AadeHUA akTuB ce Knacmcbmuvlpa KaTo onepatuBeH JTN3UHT. ﬂopanm
TOBa aKTUBBT HE Ce BKIOYBa B OTYEeTa 3a CbMHaHCOBOTO CbCTOAHME Ha NU3nHronony4yartens.

MnawaHnsaTa BbB Bpb3Ka C ONepaTMBHUSA NIU3MHI Ce NpM3HaBaT KaTo pa3xoau B OT4eTa 3a BceobxBaTHMS Ooxon4
(B nevyant6arta munu 3ary6aTa 3a I'ODMHaTa) Ha 6as3a nuHeeH MeTop 3a nepuoaa Ha nn3unHra.

JIusnHropgaren

Haemopatensat npoab/nkaBa ga nputexaBa cCbllecTBeHa 4YacCT OT BCUYKM PUCKOBE U CTOMAHCKM mn3roaun ot
cobcTBEHOCTTA BbpXy AadeHua aKTuB. I'Iopa,qm TOBa TO3M aKTUB NpoAbiiKaBa Oa € BKIM4YeH B CbCTaBa Ha
Herosute }J,'bJ'IFOTpaVIHVI MaTtepuanHu akTuBM KaTto amMopTusaumdaTa My 3a nepuoda Ce BKN4YBa B TeKywuTe
pas3xoau Ha nu3nHrogartend.

MpuxogbT OT HaemMn OT OMNepaTMBEH NU3NHI Ce Npu3HaBa Ha 6asaTa Ha NUHeNHUs MeToa B npoabimkeHne Ha
CpOKa Ha CbOTBETHUS NU3NHr. [TbpBOHAYanHO HanpaBeHWTE MNPEKN pa3xoan BbB Bpb3ka C LOroBapsHETO U
ypexgaHeTo Ha onepaTtuBHUA NU3UHI, ce nobaBAT kbM GanaHcoBaTa CTOMHOCT Ha OTOAAOeHWUTe akTUBU U ce
npu3HaeaTt Ha 0asaTa Ha NUHENHUS MeTop B npoabiiKeHne Ha CpoKa Ha JIM3UHra.
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2.21 lNeHCcnoHHN 1 Opyrv 3a4b/MKEHNA KbM NepcoHana rno counanHoTo u
TPYZ4OBO 3aKOHOOATESICTBO

Tpy#oBUTE W OCUTYPUTENHU OTHOLUEHUS C paboTHWLMTE M CRAyXMTenuTe B OPY)KECTBOTO Ce OCHOBaBaT Ha
pa3nopenbute Ha Kogekca Ha Tpyda v Ha pasnopenbute Ha OEeWCTBALLOTO OCUTYPUTENHO 3aKOHOL4ATeNncTBO B
Bbbnrapus, a 3a amepukaHckaTa AbllepHa KOMNaHWsa 1 Ha AencTBawoTo 3akoHoaaTtencTso B CALLL.

KpaTtkocpouHu goxoam

KpaTkocpoyHUTEe [OXOAM 3a HaeTust nepcoHan nod dopmata Ha Bb3HarpaxaeHusi, GOHycu u coumanHu
gonnawanusa n npuaobuskn (M3MCKyemn 3a ypexaaHe B pamkuTe Ha 12 meceua cnep kpas Ha nepvoga, B KOWTO
nepcoHanbT € MOMOXWI TPpyA 3a TAX UMW € M3MbIHUI HeobxoauMWTe YCMOBKSA) Ce MpM3HaBaT KaTo pas3xod B
oT4yeTa 3a BceobxBaTHUA foxon (B neyanbaTa wnum 3arybaTa 3a roguHaTa), ocBeH ako aageH MC®O He nsucksa
Tasu cyma [a ce kanuTanuanpa B cebecToMHOCTTa Ha onpedeneH akTvB, 3a NeEPUOAaA, B KONTO € MONOXEH TpyabT
3a TAX W/MNM ca W3NbIIHEHU M3WCKBAHUSITA 3a TAXHOTO MOMydYaBaHe, M KaTo TEKyLWO 3aabibkeHue (cneg
npucnagaHe Ha BCUYKM NaTeHN BeYe CyMU 1 noraraliy ce yapbXKK1) B pasmMep Ha HeAMCKOHTMpaHaTa UM cyma.

KbM fatata Ha BCekM (DMHAHCOB OTYET APYXECTBOTO MpaBW OLEHKa Ha CcyMaTta Ha O4YakBaHWTe pas3xogu no
HaTPynBaLlMTE Ce KOMMEHCUMpyeMu OTMYyCKM, KOATO ce odvakBa [fa Obde u3nnateHa kaTo pesyntar oT
HEM3MNON3BaHOTO MPaBO Ha HaTpynaH OTnyck. B oueHkaTa ce BkMoyBaT NpuGnMaUTenHaTa npeLeHka 3a cymute
33 caMWTe Bb3HarpaXK4eHWs U Ha BHOCKUTE MO 3a4bIKUTENIHOTO OGLLECTBEHO M 34PaBHO OCUIYypsiBaHE, KOWUTO
paboToaaTensT AbIKU BbPXy TE3W CYyMU.

Obnrocpoy4Hu goxoau Npu NneHCUoOHUpaHe
[MnaHoBe ¢ gedunHMpaHN BHOCKM

OCHOBHO 3afbikeHMe Ha ApYXeCTBOTO kaTo pabotogaten B bbnrapus e ga M3BbplIBA 3a4bIPKUTENHO
ocurypsiBaHe Ha HaeTust cuM nepcoHan 3a d¢oHa “TleHcun”, OONbIHUTENHO 3aAbMMKUTENHO MEHCUOHHO
ocurypseaHe (O3IM0), dong “Obwo 3abonasaHe n manunHctBo” (O3M), doHa “BespaboTtuua”, doHa “Tpynosa
3riononyka u npodgecuorHanHa 6onect” (T3MNB), doHa “MapaHTupaHe B3emaHus Ha paboTHUUmMTE 1 cnyxuTtenuTe”
(TBPC) 1 3gpaBHO ocurypsiBaHe. Pa3amepute Ha OCUrypuTenHWTE BHOCKM Ce YTBbpXAaBaT BCAKa rogmHa CbC
3akoHa 3a Owgxeta Ha OOO m 3akoHa 3a Owgxketa Ha H3OK 3a cboTBeTHaTa roguHa. BHockute ce
pasnpenensT mexay pabotogartens u ocuUrypeHoTo nuue B CbOTBETCTBME C NpasBunata oT Kogekca 3a coumnanHo
ocurypsiaHe (KCO) .

Te3n ocurypuTenHu NeHCUMOHHW MnaHoBe, npunaraHn OT APYXEeCTBOTO B KayecTBOTO My Ha paboTtopaTten, ca
nnaHoBe ¢ geduHUpaHn BHOckKW. Mpu Tax paboTtogaTensaT nnawa MeceyHo onpeaeneHn BHOCKU B ObpXKaBHUTE
doHg “TNeHcun”, doHg “O3M”, doHa “Bespabotmua”, boHa “T3MB”, kakTo U B YHMBEpCanHn u npodecroHanHun
NEeHCMOHHM (hoHAoBe - Ha 6a3a hMKCMpaHM NO 3aKOH MPOLIEHTU M HSIMA NPaBHO UMW KOHCTPYKTUBHO 3adbIhKeHue
Aa ponnaiwa BbB hoHaoBeTE ObAeLLM BHOCKM B Crly4auTe, KoraTo Te HAMaT A4OCTaTbyHO CpeacTBa Aa U3nnaTsaT
Ha CbOTBETHUTE nuua 3apaboTeHUTe OT TSAX CyMU 3a nepvofa Ha TPYyOOBUSE MM CTax. AHamnornyHu ca u
3a4bIKEHUsITa MO OTHOLLEHME Ha 34PaBHOTO OCUTypsiIBaHe.

KbM gpyxecTBaTa OT rpynaTa HMa Ccb3dafeH U yHKLMOHMpaLL YacTeH 4o6poBoneH ocuryputeneH doHa.

ObmknMmnTe OT OpyXecTBaTa BHOCKM MO MMaHoOBeTe C AeduHMpaHM BHOCKM 32 COLUMANHOTO U 34paBHO
ocurypsiBaHe ce Npu3HaBaT KaTo TeKyll pa3xod B OTYeTa 3a BceobOxBaTHMSA Aoxof (B nedyanbarta wnu 3arybara),
ocBeH ako gageH MC®PO He nsuckBa Tasu cyma Aa ce kanuTanusvpa B cebecToMHOCTTa Ha ONpenerneH akTme, 1
KaTo TeKylWo 3adb/lKeHWe B HEAMCKOHTWpaH pa3mep, 3aefqHO M B Mepuoda Ha rnoraraHe Ha Tpyda M Ha
HauMCNEHNETO Ha CbOTBETHUTE JOXOAMN Ha HAaeTUTe Nuua, C KOUTO JOXOAM BHOCKUTE ca CBbp3aHu.

MnaHoBe ¢ gedunHMpaHn goxoam

CwrnacHo Kogekca Ha Tpyga ApPYXecTBOTO B KayecTBOTO My Ha paboTtopaten B Bbnrapusi e 3agbmkeHo ga
M3nnawja Ha nepcoHana Mnpu HacTblBaHE Ha MEHCUMOHHA Bb3pacT obeslleTeHne, KOeTo B 3aBMCUMOCT OT
TPyOOBUS CTaX B MPeAnpuATMETO MOXe Aa Bapupa mexay 2 u 6 6pyTHu paboTHM 3annmaTu Kbm gataTa Ha
npekpaTsBaHe Ha Tpy4oOBOTO MNPaBOOTHOWEHMEe. [1o cBOWTE XxapakTepucTUMKM Te3W CxemMu npeacraBnssat
HedhoHaUpaHn NnaHoBe ¢ AedVHUPaHN 4OXOAW.

M3uncneHneTo Ha pasmepa Ha Te3n 3a4bilKeHust Hanara y4acTneTo Ha KBanudumumpaHm cneumanicTn, 3a ga
MOXe [a Cce onpedenu TsaxHaTa cerawlHa CTOMHOCT KbM AaTaTta Ha (buMHaHCOBMSA OTYET, MO KOSATO Te ce
npeacTaBaAT B oT4eTa 3a POMHAHCOBOTO CLCTOSIHNE, @ PECNEKTUBHO M3MEHEHNETO B CTOMHOCTTA UM, Ce NpeacTaBs
B OTYeTa 3a BceobGXxBaTHUS OoXo4 KaTo: a) pas3xoaunTe 3a TeKylw U MUHan Ctax, pa3xoauTe 3a nuxea u e(beKTI/ITe
OT CbKpalleHusiTa U ypexaaHuatTa ce npusHaBaT BeHara, B nepuoga, B KOMTO Bb3HMKHAT, WU MPeacTaBAT B
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TekywiaTta neyan6a unu 3aryba, no cratusi ,pasxoam 3a nepcoHan”, a 6) epekTTe OT NnocreaBalLyTe OLEHKM Ha
3aAbIDKEHUSITA, KOUTO MO CbLUECTBO MPeACTaBnsaBaT aKkTepcku nevan6u v 3arybu, ce npuaHaBaT BefHara, B
nepuoaa, B KOUTO Bb3HWKHAT, U Ce NPEACTaBAT KbM ApYruTe KOMMOHEHTU Ha BCEOGXBATHWS AOXOA4, MO CTaTtus
,MOCINENBALUM OLEHKM Ha aKTIOEPCKWU U3UMCIieHus”. AKTIoepckuTe nevyanbu u 3ary6y npoustuyat oT NpOMEHU B
aKTIOEePCKUTE NPEAnoNioXEHNs U OnuTa.

KbMm fatata Ha Bceku roguileH ouHaHCOB OTYET APY)KECTBOTO onpeaens cneumanucTi, Kouto nsgasaT goknag ¢
TEXHUTE W3YUCIIEHNS OTHOCHO AbJITOCPOYHUTE My 3adb/KEHUS KbM MNepcoHana 3a 06e3leTeHus npu
neHcuMoHupaHe. 3a LenTa Te npunaraT KPpeAMTHUS MeToq Ha MporHosHute eauHuuun. CerawiHaTa CTOMHOCT Ha
3a4bIHKEHMETO N0 AedUHUPaAHUTE [OXOOMN Ce U3YMCNsiBa Ypes3 AUCKOHTUpaHe Ha GbAeluTe napuyHu NoTouu,
KOUTO ce ovyakBa Aa ObaaT uannateHu B paMKUTe Ha MaTyputeTa Ha TOBa 3agbilKeHWe U Npu U3MNon3BaHeTo Ha
NNXBEHUTE paBHMLLA Ha ObpXKaBHM ObITOCPOYHU obnuraumMm ¢ nodoGeH CPoK, KoTUpaHu B Bbnrapusi, kbaeTto
(PYHKLMOHMPA U CaMOTO APYXKECTBO.

[oxoau npun HanyckaHe

CbrnacHo MecTHUTE pasnopeadu Ha TPYAOBOTO M OCUIYPUTESIHO 3aKOHOAATENcTBO B Bbnrapusi, ApyxecTBoTO
kaTo paboTojaTenaT uMa 3adbiDKeHVWe [Oa W3nnaTv MNpu  NpekpaTsiBaHe Ha TpydoBUSt [OrOBOP Npeau
NeHCUOHMpaHe onpeaeneHn BUAoBe o0Ge3lWweTeHus.

OpyxecTBOTO Npu3HaBa 3adbIPKEHUS KbM MNepcoHana Mo [OXOAM MpU HamnyckaHe npeau HacTbhBaHe Ha
MEHCUOHHA Bb3pacT, KOraTo € AeMOHCTpupaH 06Bbp3Ball aHraXxuMeHT, Ha 6a3a nybnuyHo aHoHCWMpaH nna,
BKJ1.32 NPECTPYKTypuUpaHe, fa ce npekpaTu TPpyOOBUSAT LOrOBOP CbC CbOTBETHUTE Nuua 6e3 a MMma Bb3MOXHOCT
ha ce OTMeHM, unu npu dopmManHoTO us3gaBaHe Ha LOKYMEHTMTEe 3a LOOpPOBOMHO HamnyckaHe. [oxoau npu
HanyckaHe, nnaTummn noeeye ot 12 meceua, ce AUCKOHTUPAT U NPeACTaBAT B OTYETa 32 PUHAHCOBOTO CbCTOSAHME
Nno TAXHaTa ceraliHa CTOMHOCT.

2.22 AKUNOHEepEH KanuTan n pesepsu

[pyXecTBOTO € aKUMOHEPHO M € 3a4biKeHO da perucTpupa B TbProBCKUA PerucTbp OonpeaeneH pasmep Ha
aKUMOHEepeH KanuTarn, KOMTO Aa CNyXu KaTo obesnevyeHue Ha B3eMaHusiTa Ha kpeguTopuTe My. AKUMOHepuTe
OTroBapAT 3a 3af4b/PKEHVsATA Ha APYKEeCTBOTO [0 pa3Mepa Ha CBOETO aKLMOHEPHO y4acTue B Kanutana u morat
Ja npeTeHaupaT BpbllaHe Ha ToBa y4yacTue camo B MPOM3BOACTBO MO NMKBMAAUMS WU HECbCTOATENHOCT.
[pyXecTBOTO OTYMTa OCHOBHMSI CU KanuTarsn no HoMUHarHa CTOMHOCT Ha perucTpupaH1Te B Cbaa akuuu.

CbrnacHo n3anckBaHusTa Ha TbpProBCKMA 3aKOH M yCTaBa, APYXeCTBOTO € ANbXHO Aa dopmMupa n peseps “GoHA
PesepBeH”, kaTo N3TOYHULM Ha hoHAa MoraT Aa obaart:

. Hai-Marnko egHa geceta OT nevanfaTa, KOSTO Ce OTAens [oKaTo cpedcTsaTa BbB (DOHAA AOCTUTHAT
eOHa geceTa 4acT OT aKUMOHEPHWUA KanuTan Wnu no-rofisiMa 4yacT, onpegeneHa no peuwexnne Ha OBGLWOTO
cbbpaHune Ha aKumoHepuTe;

. cpepcTBarta, NnoslyYeHn Hag HoMUHAaNHaTa CTOMHOCT Ha akuuuTe Npu M3gaBaHeTo UM (MpemMueH peseps);
. APYr1 M3TOYHMUM, NpedBUaEeHM Mo pelueHne Ha O6LwoTo cbbpaHme.

CpeacteaTa oT coHaa mMoraT da ce M3nonsBaT camo 3a MOoKpuBaHe Ha roavwHaTa 3aryba u Ha 3aryou ot
npeoxodHu roguHu. KoraTo cpeacTBata BbB oHOAA AOCTUrHAT onpedeneHnss B ycTaBa MUHMMArEH
pasmep, cpeactBaTa Hap TasM cyma MoraT ga ObdaT M3MonsBaHW 3a yBenuyaBaHe Ha akUWMOHEepHUs
KanuTarn.

MpemMunHUAT pesepB e popmmpaH OT NONOXUTENHaTa pasnuka Mexay eMUCMOHHaTa UeHa M HOMMHanHaTta
CTOMHOCT Ha eMUTUPaHNTE aKkUMM Ha OpPYXeCTBO.

2.23 PHAHCOBWU MHCTPYMEHTHU

PUHaHCOBMU aKTUBU

CwbrrnacHo cyeToBOAHATa Monutuka, npueta oT cmpmaTta — marika Cupma Mpyn Xongudr ALl u OpyXecTBOTO,
OPYXXeCTBOTO knacuduumpa cBovTe (PMHaHCOBU aKkTVBW B CriegHUTE KaTeropun: “3aemu (Kpeautu) 1 B3emaHusa” u
“ouHaHCOBM aKTVMBM Ha pas3nonioxeHve u 3a npogaxba”’. Knacudwukaumsata € B 3aBMCMMOCT OT CbLUHOCTTa U
uenvTe M npegHasHayeHMeTo Ha (PUHaAHCOBUTE aKTUBM KbM JaTtaTa Ha TAXHOTO npugobuBaHe. PLKOBOACTBOTO
onpefens knacudukaumsTa Ha (PUHAHCOBUTE aKTUBM Ha OPYXKECTBOTO KbM gaTaTa Ha MbpBOHAYanHOTO UM
npu3HaBaHe B oT4eTa 3a PNHAHCOBOTO CbCTOSHUE.

CwrnacHo cyeToBoAHaTa Monutuka, npueta oT dmnpmaTta — mavika Cupma pyn XonguHr Al v ApyXecTBOTO,
06MYanHO OpYXeCcTBOTO Npu3HaBa B oT4yeTa 3a (PUHAHCOBOTO CbCTOSIHWE (hMHAHCOBWTE aKTWBWM Ha “gartata Ha
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prryBaHe” - AaTtaTta, Ha KOATO TO € NOoesio aHraXXuMeHT Oa 3aKynun CbOTBeTHUTe (bVIHaHCOBI/I akTmen. Bcuukm
(PMHaHCOBM aKTUBM Ce OLiEHsIBAT MO TAXHaTa cnpaBefnnBa CTOMHOCT MAKC NPEKUTE pa3xoam No TpaH3akumsTa.

®rHaHCOBUTE aKTMBK Ce OTNMUCBAT OT OTYeTa 3a (PMHAHCOBOTO CLCTOSIHUE HA OPY)KECTBOTO, Korato npasaTta 3a
nonyyaBaHe Ha MNapuWyHW cpefcTBa OT Te3W aKTUBWM Ca MU3TEKNW, UNU Ca NPEXBbPMEHU U APYXKECTBOTO €
MPEXBLPIMNO CbLUeCcTBEHATa 4YacT OT PUCKOBETE W MON3NTE OT COGCTBEHOCTTa BbPXY akTMBa Ha [Apyro
OPYXecTBO (nuue). Ako ApYyXecTBOTO MpogbikaBa Aa AbpPXM CbLUecTBeHaTa 4acT OT PUCKOBETE W nonsute,
acouumpaHm cbC cobCTBEHOCTTA Ha AafeH TpaHcdepupaH (MHAHCOB aKkTUB, TO MpoAabiibkaBa fa npusHasa
aKTMBa B OT4yeTa 3a (PMHAHCOBOTO CU CbCTOSIHWE, HO MpU3HaBa CbLIO M 06e3nedyeHO 3aabrikeHue (3aem) 3a
nonyyYeHuTe cpeacTea.

Kpeantn n B3emaHus

Kpeautun n B3emaHusi ca HeilepmBaTUBHWN (PMHAHCOBM aKTUBMW C (OMKCUPaHW UMK YCTaHOBUMM NIalLaHus, KOUTO He
ce KoTMpaT Ha akTuBeH nasap. Te ce oueHsiBaT B OT4eTa 3a (OMHAHCOBOTO CbCTOSIHWE MO TAXHaTa
amopTusMpyema CTOWHOCT MpW M3MNON3BaHeTO Ha MeToda Ha edeKTWBHATa NMXBa, HaManeHa C HanpaBeHa
obe3ueHka. Te3n akTUBK ce BKMOYBAT B rpynaTta Ha TekyLmuTe aKTUBW, KOraTo MaTyputeTbT UM € B paMKuTe Ha
12 meceua nnu B 06nyaeH gpyr onepaTtuBeH LMKbI Ha APYXXECTBOTO, a OCTaHanuTe — KaTo HeTeKyLLW.

Tasn rpyna OMHaAHCOBW aKTUBK BKMIOYBA: NPEOOCTABEHM 3aeMW, TbPrOBCKM B3eMaHus, OPYrM B3eMaHus OT
KOHTpareHTM u TpeTu nuua, U NapuyHMTe CPEACTBa W NapuyHM EeKBUBANIieHTU OT OoTYeTa 3a (PUHAHCOBOTO
cbeTosHME. JINXBEHUAT A0X0A Mo “KpeauTUTE U B3eMaHUATa” ce Npu3HaBa Ha 6asa edpeKTBHA NMxXBa, OCBEH Npu
KpaTKOCPOYHUTE B3eMaHus nofd 3 Mecela, KbAeTo MpU3HaBaHETO Ha TakaBa NnuxBa € HeocCHOBaTemnHo KaTto
HECbLUECTBEHO U B paMkuTe Ha obuyaiHnTe kpeauTHW ycrnosusi. Toii ce NpeAcTaBs B oTyeTa 3a BCEOOXBaTHUS
goxop (B neyan6ata unu 3ary6aTa 3a roguHata), KbM cTatusaTa ,,ouHaHcoBU npuxoau”.

Ha pgataTta Ha Bceku OoTYeT 3a (PMHAHCOBOTO CLCTOSIHUE APYXXECTBOTO OLEHSBA Aanu ca HacTbMUMN CbOUTUSA U
06CTOATENCTBA, KOUTO MOKA3BaT HAaNMUMETO Ha OBEKTMBHM JoKasaTencrsa, Hanarawm obesueHka Ha KpeguTuTe
1 B3emaHuAaTa.

®durHaHCOBM aKTUBM Ha pa3nosioXeHue u 3a npogax6a

CwbrrnacHo cdyeToBOoAgHaTa nmonutuka, npueta oT cdupmaTta — marvika Cupma Mpyn XonguHr AL u OpyxecTBoTO,
(bUHaAHCOBUTE aKTUBM Ha Pa3nosioXkeHne 1 3a npogaxba (Korato ToBa € NPUoXMMO) ca HeAepuUBaTUBHU aKTUBM,
KOUTO ca npuaobuTu Cc TakaBa Len unu He ca knacuduumpann B gpyra rpyna. ObuvyanHo Te npeacrtaenssat
aKkuMu nnu Osnose B Apyru ApyXecTBa, Npuaobutn ¢ MHBECTULMOHHA Len (MHBECTULMM Ha pas3norioXeHne u 3a
npogaxba) 1 ce BKMOYBAT KbM HETEKYLLIMTE aKTUBU, OCBEH akO HAMEPEHWNETO Ha APY>XECTBOTO € Aa v Nnpoaasa B
pamK1Te Ha cneaBawmTe 12 Mmecela n akTMBHO TbPCU KymnyBau.

durHaHCOBUTE aKTMBU Ha pasnonoxeHue u 3a npo,qa>K6a Ce oueHdaBaT NbpBOHA4arnHoO No ueHa Ha I'Ipl/I,ElOGI/IBaHe,
KOATO € cnpaBennuBaTta CTOMHOCT Ha Bb3HaArpaxgeHneTto, KoeTo € nnaTeHo, BKMK4YUTENHO pasxoauTte no
npvuqo6v|BaHe, BKITIOYEHN B MHBECTULNATA.

MocneaBalaTa oueHKka Ha OMHAHCOBUTE aKTMBU Ha pas3nosioXXeHne 1 3a npo,u,a>K6a € o crnpaeegnvMBa CTOMHOCT,
OCBEH 3a akumu/ganose Ha 3aTBOPEHU, HETbpryBaHn Ha 60pCOB nasap gpyxecrtsa.

Edbektute oT npeoueHkata 0o crnipaBeanvMBaTta CTOMHOCT, nevandu unu 3arybu, Ha AbpXXaHWTe MHBECTULMM Ha
pasnonoxeHue u 3a npogaxba ce oTtunTaT B OT4YeTa 3a BceobxBaTHUS [oxoA (KbM APYrM KOMMOHEHTM Ha
BCEOOXBaTHMA [OOXOA) MO CcTaTus “HeTHa NpoMsaHa B ChnpaBeAnvMBaTa CTOMHOCT Ha (PUMHAHCOBM akTMBM Ha
pasnonoxeHve 1 3a npogaxba” n ce HaTpynBaT KbM CaMOCTOSITENIEH KOMMOHEHT Ha cobCTBeHus kanutan -
”"pe3epB No YMHAHCOBW aKTMBMW Ha pasnonoXeHue 1 3a npopaxoba”.

Mpu ycTaHoBsiBaHe Ha nocrieBalla TpaviHa obesueHka nnm npu npogaxba Ha MHBECTULMS Ha Pa3nonoXeHve u
3a npogaxba, cymata Ha obesueHKaTa W BCWMYKM HaTpynaHu npegu ToBa 3arybu (HETHO) KbM pe3epBa, ce
npusHaBaT B oT4yeTa 3a BceobxBaTHWsA poxon (B nevyanbata wnu 3arybata 3a roguHarta) kato “ouHaHCcoBM
pa3xogn”. AHanorumyHo, npu BcCska npodaxba Ha WMHBECTMLMUTE OT TO3W TUN HaTpynaHWTe HepeanuaupaHu
nevanbu B pe3epBa ce Npu3HaBaT B OT4eTa 3a BceobxBaTHMA AoxoA (B neyanbaTa unu 3arybarta 3a roguHaTta) B
cTatusaTa “cunHaHCcoBY npuxoan”.

Edektnte oT peumknupaHeTo Ha HaTpynaHuTe edekTu OT NpoMsHa B cnpaseanuBaTta CTOMHOCT Ha AbpXaHuTe
WHBECTMLUMM Ha pasnornioxeHve u 3a npopaxba ce npedcTaBsAT KbM ApPYrute KOMMOHEHTM Ha BCeOOXBaTHUSA
aoxop, (Mo ctatmsa “HeTHa NpoMsiHa B cripaBegnMBaTa CTOMHOCT Ha (PMHAHCOBM akTMBU Ha pasmnonoXeHue u 3a
npogaxba”), HETHO OT Te3n Ha HOBUTE NPeOoLIeHKN 3a neproaa.

[OvBngeHTn no akuum n ganose, knacuguumpaHm kKato OMHaAHCOBU aKkTUBM Ha Pa3nosioKeHne 1 3a npo,u,am6a, ce
npu3HaBaT U OTYUTAT B OT4ETa 3a BceobXBaTHUS OoXxon (B neyan6ata unu 3ary6aTa 3a FOLIMHaTa), KoraTto ce
yCTaHOBW, 4e ApYyXeCTBOTO € an/I,EI,O6MJ'IO NnpaBOTO BbPXYy T€3n ANBUOEHTHU.

MputexaBaHWTe MHBECTUUMM Ha pasnornoxeHne n 3a npogaxba ce npernexaart KbM BCsika AaTa Ha oTyeTa 3a
(PUHAHCOBOTO CbCTOSIHME (KOraTto TOBa € MPUIOXWMO) Jann ca HacTbnunu cbouTna n obcTtoATencresa, KouTo
nokassaT HanuumeTo Ha OBeKTMBHM JoKas3aTencTtsBa, Ye 3a oTAerneH (PMHaAHCOB akTMB MMM rpyna akTveBu uma
obesueHka. Te ce obesueHsBaT, ako GanaHcoBaTa CTOWHOCT € MO-BMCOKA OT OYakBaHaTa MM Bb3CTaHOBMMA
cyma. CymaTta Ha npusHaTaTa 3aryba oT obesleHKa e paBHa Ha pasnvkata mexagy ueHata Ha npugobusaxe,
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HamManeHa C nnawaHunAaTa U Bb3CTaHOBMMaTa UM CymMa, KOATO Ce Nnpuema 3a paBHa Ha cerallHaTta CTOMHOCT Ha
OYaKBaHUTE NPOrHompyemmn obaeLm napun4yHn noToun, ANCKOHTMPaHM MO TeKyLl Nna3apeH JIMXBEH NPOUEHT unu
ypes HopmaTa Ha JOXOL4HOCT 3a CXO4HU (PUHAHCOBW aKTUBM.

PUHaHCOBM NACUBU U WUHCTPYMEHTU Ha cob6cTBeH KanuTan

,D,py)KeCTBOTO Knacmq)mu,mpa ObIroBU UHCTPYMEHTU N UHCTPYMEHTU Ha cobcTBeH kanuTan (KOI'aTO TOBa €
ﬂpVIﬂO)KVIMO) nnn Kato (bVIHaHCOBVI 3a0bMKEHMA NN KaTo CODCTBEH KanuTan B 3aBMCUMOCT OT CbLUHOCTTa M
ycnoBuATa B AOroBOp CbC CbOTBETHUA KOHTpPAreHT OTHOCHO Te3U MHCTPYMEHTH.

®duHaHCOBM NacuBu

®uHaHCOBUTE NacuBM BKMOYBAT 3aeMu (KpegouTu), 3a4bIDKEHWs KbM [OCTaBYUMUM W OPYrU KOHTPareHTu.
MbpBOHaYanHo Te ce NpusHaBaT B OTYeTa 3a (PMHAHCOBOTO CHLCTOSIHWE MO CrnpaBeAnMBa CTOMHOCT, HETHO OT
npekuTe pa3xoAmn No TpaH3akuusaTa, a nocrneapallo — No aMmopTU3npyema CTOMHOCT No MeToAa Ha edekTMBHaTa
nuxsa.

2.24 [laHbum BbpXy nevandarta

TekywmTe paHbuM BbpXy nevanbata Ha Jdpyxectsata B bbnrapus ca onpegeneHn B CbOTBETCTBME C
M3NCKBaHMATA Ha 6bNrapckoTo AAaHBbYHO 3aKOHOAATENCTBO — 3aKoHa 3a KOPrnopaTUBHOTO NMOAOXOAHO obnaraHe.
HomuHanHata gaHbyHa ctaeka B bonrapus 3a 2017 r. e 10 % (2015 r.: 10%).

TekywmTe paHbuM Bbpxy neyanbata Ha pgpyxectBata B 4YyxbuHa ca onpegeneHn B CbOTBETCTBME C
M3NCKBAHMSATA Ha CbOTBETHOTO AaHbYHO 3aKOHOAATEsICTBO.

OTCpOLIEHMTe AaHbUN BbpPXY nevyanb6aTa ce onpegenart 4ypes3 npunaraHe Ha GanaHcoBMa MeToA 3a onpepenaxHe
Ha 3aab/KeHNEeTO OTHOCHO BCUYKM BPEMEHHWU pPas3riiMku Ha OPYXeCTBOTO KbM aTtaTta Ha MHaAHCOBUSA OTYET,
KOUTO CbLUeCTBYBaT Mexay GanaHcoBWUTE CTOMHOCTU N AAHBYHUTE OCHOBM Ha OTAENHUTE aKTUBU N NacuBM.

OTCpO‘-IeHI/ITe AaHbYHM NacuBK ce Npu3HaBaT 3a BCUYKU obnaraemu BPpeMEeHHN pas3finky, C U3KINKYeHne Ha Tesn,
nopoaunun ce oT NpU3HaBaHETO Ha aKTUB UIN Nacue, KOWTO KbM paTtaTta Ha CToMaHCkKaTa onepauua He e noBnuan
BbPXY CYETOBOAHATA U AaHbYHaTa nevanba/(3aryba).

OTCpO‘-IeHI/ITe OaHBbYHN aKTUBU Ce Npu3HaBaT 3a BCUYKM HamMandemMm BpeMeHHU pasfiukn U 3a Heunsnons3BaHute
JaHbYHM 3arybu o cTeneHTa, 4O KOSITO € BEeposiTHO Te ga ce NposiBAT obpaTHO M fga Obae reHepupaHa B
6baelle goctaTbyHa obnaraema nedanba unu Aa ce NposiBAT obnaraemMm BpeMeHHU pasnuku, oT KOMTO Aa morat
Ja ce npucnagHaTt Te3u HamansieMu pasnuku, ¢ U3KMIYEHNe Ha pasnukuTe, NOPOAUNN Ce OT NPU3HaBaHeTO Ha
aKTUB UK NacuB, KOMTO KbM AaTtaTta Ha cTonaHckaTa onepaumst He e MOBNWAN BbpXy cYeTOBOAHaTa U fJaHbyHaTa
neyan6a/(3ary6a).

BanaHcoBaTta CTOMHOCT Ha BCMYKM OTCPOYEHM [aHbYHM aKTUBM Ce Mpernexaa Ha Bcsika fata Ha GanaHca u ce
pedyuupart [0 CTeneHTa, [0 KOATO € BeposiTHO Te Aa Ce MposiBAT o6paTHO M Aa ce reHepupa AOCTaTbyHO
obnaraema neyanfa unu NposiBABaLLM Ce Npe3 CbluMa nepuop obnaraemm BpeMeHHU pasnuvku, C KOUTo Te fa
morart ga 6baat npucnagHaTi Ui KOMNeHCUpaHu.

OTCpO'-IEHMTe AaHblUK, CBbp3aHu C 06eKTn, KOUTO ca OTYETEHM KaTo Apyrn KOMNOHEHTU Ha BceobxBaTHMS Aoxon
UNn Kanutanosa No3vums B OTYET 3a PUHAHCOBOTO CbCTOSIHME (KOFaTO TOBa € I'IpVIJ'IO)KVIMO), CbLO Ce oTyuTaTt
ANPEKTHO KbM CbOTBETHNA KOMMOHEHT Ha BceobxBaTHMA goxoa unmn 6anaHcoeaTta kanMTanoBa nosuuus.

OTcpoyeHUTe AaHbYHM aKTVBM M NacuBK ce oLeHsBaT Ha 6asa AaHbYHUTE CTaBKU M OCHOBW, KOMTO Ce OYakBa Aa
ce npunaraT 3a nepvoga v Tuna onepauumn, Npe3 KOUTO akTUBUTE Ce OYaKkea Aa ce peanuavpart, a nacusuTe - Aa
ce ypeasT (noracsT), Ha 6asa AaHbYHUTE 3aKOHW, KOUTO Ca B CUMa UMK ¢ ronsima cTeneH Ha CUIypHOCT ce 0YaKBa
Ja ca B cuna, ¥ No AaHbyHM CTaBKM Ha AbpxasaTta (B obwua cnyvan PBbnrapus), B YuaTo opucamkumus ce
ovakBa [a ce peanusupa CbOTBETHUSIT OTCPOYEH aKTUB UMW NacuB.

OTCpoYEHM JaHBYHN aKTUBW Ha OPY>XeCTBOTO Ce npeacTtaBAT HETHO cpelly HeroBu OTCpoYeHU JaHbYHU NacuBw,
KOrato U OOKOJIKOTO TO Ce fABdABa 3a TAX AaHbYHUA nnateu B CbOTBETHATaA opucankuma (B obuwus cnyqa|7|
PE'I::J'II'apI/Iﬂ), M TO TOraBa n camo ToraBa, Korato ApyXecTBOTO MMa 3aKOHHO NpaBO Aa M3BbPLUBA UK Nosny4yaBa
HETHU NnawaHnAa Ha TeKyLWn JaHbYHN 3a4bIDKEeHUA U B3eMaHUA No JaHbUUTE BbPXY nevyan6ara.

Kbm 31.03.2017 r. OTCpOYEHUTE AaHbLM BbpPXYy neyanbaTta Ha OPYKECTBOTO Ca OLIEHEHW Npu CTaBka, B pa3mep
Ha 10%.

2.25 lNpaBuTtencreeHn onHaHCUpaHua

Be3Bb3aMe3HM NOMOLLM OT NYGNUYHU MHCTUTYUMM (OBLUMHCKW, ObpXaBHU U MEXOyHapoaHu, BKI. MO peaa Ha
u3nonssaHe Ha EBponelickuTe hoHOOBE ¥ Nporpamu) KaTo NPaBMIIO Ce NPU3HaBa MbPBOHaYarlHO KaTo OTCPOYeH
Joxof (puHaHcUpaHe), KoraTo e Hanuue pasyMHa CUIypHOCT, Y4e To e GbJe NomnyyYeHo OT APYXKeCcTBOTO, U Ye
nocrneaHOTO e CNasuro 1 cnassa yCrnoBMsiTa U U3UCKBaHUATA MO AapeHUeTo.
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npaBVITeJ'ICTBeHO (*)MHaHCMpaHe, CBbp3aHO C KOMMNEeHCUpaHe Ha HanpaBeHU pa3xoaun, ce npusHaBa B TEKyLWUTe
neyanotu n 3ary6V| Ha cuctemaTtmyHa 6a3a 3a Cblums nepuog, Npes KOMTO ca Npu3HaTn 1 pasxoguTe.

lMpaBuTencTBeHo MHAHCUpaHe, CBbP3aHO C KOMMEHCUPAHe Ha WHBECTULMOHHW pasxoan 3a I'IpVI,lJ,OﬁVIBaHe Ha
aKTuB, Ce Npu3HaBa B TeKyLnTe neyantu n 3ary6|/| Ha cuctemaTnyHa 6asa 3a uenus nepunon Ha nones3eH XueBoT
Ha akTuBa, nNponopuuvoHarnHO Ha pa3Mepa Ha npu3HaTaTta B pas3xogute aMmopTu3auund.

Cneunduka npu OHTOTEKCT ALl — c¢dmHaHcupaHusaTa oT EBponencku nporpamu 3a uscrnegoBaTericka
AeWHOoCT, nopaau cneuudukaTta Ha npegmMeTa Ha AeMHOCT Ce NMpPU3HaBaT KaTo Npuxoau OT ycnyru B
oTyeTa 3a BCeoOXBaTHUA AOXOA Ha APYKECTBOTO.

Cybcuaunte 3a wu3cnegoBaTenicka [AeMHOCT B OTYeTMTE 3a [A0XOAUMTe He ca MOCOYeHUM KaTo
¢uHaHCHpaHus.

2.26 [Npuxoan Ha akums

OCHOBHWUTE [0OXOOM Ha akuMa ce U3YMCnsiBaT KaTo Ce pasgeny HeTHaTa neyan6a wnu 3aryba 3a nepuogaa,
noafiexalla Ha pasnpefeneHne Mexay akuMoHepuTe, NpuTexaTenu Ha akuum, Ha cpegHo-npeTerneHnst 6poin Ha
ObpXaHuTe akuum 3a nepvopaa.

CpeaHo-npeTerneHuaT 6povi akuMm npencrtaBnsiBa OposT Ha AbpXaHUTe OOMKHOBEHW akuMM B HA4YanoTo Ha
nepuopa, kopurpaH ¢ 6pos Ha obpaTHO M3KyneHuTe akuum M Ha HOBOU3Aa[eHWTe TakuBa npes nepuoaa,
YMHOXeH No cpeaHo-BpemMeBuns haktop. Tosun dakTop ndpasssa 6posd Ha AHUTE, NPe3 KOUTO KOHKPETHUTE akumu
ca 6unu gbpxaHu, cnpsamo obwusi 6por Ha oHWUTe Npe3 nepuoaa.

Mpu kanuTanusauus, GoHyc eMUcKs UNK pasgensHe, 6pPosST Ha 0GMKHOBEHUTE akKLUMW, KOUTO ca B 06pbLLeHMe 40
JaTata Ha ToBa CbGWUTME, ce Kopurpa, 3a Oa ce OTpasu nponopLuoHanHaTa npomsiHa B 6poa Ha akuuute B
obpblieHNe Taka, cakal CbOUTUETO ce e CIyYUrIo B Ha4aroTo Ha NpeACcTaBeHNs Hal-paHeH nepuom.

[oxoam Ha akumm ¢ HamaneHa CTOMHOCT He Ce M3YUCNsABAaT, Tbi KaTo HAMa M3gadeHu NoTeHUManHu akumm c
HamarneHa CTOMHOCT.

2.27 CerMeHTHO oTynuTaHe

CwrnacHo cyeTtoBofHaTa MoNuUTUKa, Npueta oT dupmaTta — mavika Cupma Fpyn Xonaudr AL v opyXecTBoTO,
CUPMA TPYMN XONAWNHI naeHtndmumpa cBonte OTYETHN CErMeHTM 1 OnoBecTsiBa MHOpMaLNst MO CErMEHTU B
CbOTBETCTBME C OpraHv3aLMoHHaTa 1 OTYETHA CTPYKTypa, M3nonasaHa oT rpynarta. OnepaTMBHUTE CErMEHTU ca
KOMMOHEHTUN Ha BU3Heca, KOUTO Ce OLEeHsIBAT PEAOBHO OT YNEHOBETE HA PbKOBOACTBOTO, B3EMALLM ONepaTUBHM
peLLeHnst - KaTo ce M3Non3Ba (hMHAHCOBA M onepaTMBHA UHGOPMAaLWs, U3rOTBEHA KOHKPETHO 3a CermMeHTa, 3a
uenute Ha TeKywoTo HabnwaeHne U OueHsABaHe Ha pes3yntatute OoT OeNHOCTTa (M3MbIIHEHMETO) U
pasnpeneneHneTo Ha pecypcute Ha OpYXeCTBOTO.

OI'IepaTI/IBHVITe CermMmeHTn Ha OpYyXeCTBOTO TeKyulo ce HabnogasaT 1 HanpaenaBaT MOOTAESNIHO, KaTO BCEKU
onepaTtMBeH CErMeHT npeacraBndBa oTaenHa Ou3Hec obnacT, KoATo npennara pasfnnyHn NpoaykTn n € Hocuten
Ha pa3nnyHu Ou13HeC Nonsm u puckose.

MHdopmaumsa no onepaTMBHU CErMEHTH

D,py)KECTBOTO n3nons3ea eanH OCHOBEH nsmepuTen — 6pyTeH MapXx (neqan6a) npn oueHABaHETO Ha pe3ynrtatute
B onepaTtuBHUTE CErMeHTU U 3a pasnpenendaHeTo Ha pecypCn Mexay T4x. Ta ce onpenend Kato pasnuka mexay
CerMeHTHuUTe npmuxoan n cerMeHTHUTe pasxogun, NPpAKO CbOTHOCUMUN KbM CbOTBETHUA CErMEHT.

CermMeHTHNUTE aKTMBU, NAaCcMBK, PEC. NPUXOAN, Pasxoaun 1 pesyntaTu BKIYBAT Te3u, KOUTO ca 1 MoraT ga 6baat
OVNPEKTHO OTHOCMMWU KbM CBbOTBETHUA CErMeHT, KakToO U TakmBa, KOUTO MoraTt aa 6'b£laT pasnpeneneHn Ha
pasymHa 6a3a. ObunyanHo ToBa ca: a) 3a nNpuxoauTe - npogaxbu Ha npoaykuus; 6) 3a pasxoguTe - 3a OCHOBHMU
CYPOBMHM W MaTepuanu, 3a amopTu3auuuM U 3a Bb3HarpaxgeHusiTa Ha NPOW3BOACTBEHUS MepcoHan; B) 3a
aKTUBUTE - UMOTU, MALLNHWN U CbOPBXXEHUS, U MaTepUanHu 3anacu; r) 3a nacuBuTe - 3a4biMKEHNS KbM NepcoHana
N 3a oblectBeHo ocurypsisaHe. Kanutanosute pasxoau (MHBECTULMWM) MO GU3HEC CErMEHTM ca OTrPaHUYMMU
pasxoau, U3BbPLUEHN Npe3 nepuoaa 3a npuaobmBaHe Unu MarpaxxaaHe Ha CEKTOPHU HETEKyLUM aKTUBW, KOMTO ce
oyakBa Aa GbAaT M3non3BaHu Npes noseye oT eavH Nepuoa.

,D,py)KeCTBOTO ynpaendBa WHBECTUUUMUTE B UEHHW KHWXa, TbproBCKUTE pasyeTn W npegocrtaBeHUTe, pecn.
nony4vyeHuTe ¢)MHaHCOBM pecypcu, Kakto M OaHbuuTe Ha HUBO npeanpuatme M Te He ce pasnpenendar Ha
CEerMeHTHO HMBO.

Pesyntatute oT OeMHOCTU, KOUTO Ce CUYUTAT 3a Cry4alHU CMPsSIMO OCHOBHWUTE TMMOBE onepauun (4eHocTM) Ha
APYXKXECTBOTO, KaKTo 1 HepasnpeaensemiTe NPUXoan, Pasxoau, Nacuem U akTMBU, Ce OTYUTAT OTAENHO B NO3ULMA
,0BLLN Ha HMBO APYXecTBO”. Teau Cymu Mo MPUHLMN BKMKOYBAT: APYrY OOXOAM OT AENHOCTTa, OCBEH aKko He
npomusTUYaT OT OEMHOCTTa Ha KOHKPETEeH CerMeHT, aaMUHUCTPATUBHU PasxXxoaM, NIMXBEHW MPUXOAN U pasxoam,
peanuavpaHn 1 HepeanusupaHu nevyan6u u sarybu oT caenku ¢ BanyTa U UHBECTULUUW, UHBECTULMW B ApYru
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OpyXecTBa, TbProBCKM U OPYrM B3eMaHUA, TbProBCKU 3adbJKEeHUA W NoNydeHn 3aemMu, pasdeTy No AaHbuw,
npon3eBoacTBEHO N agMUHUCTPATUBHO o6opynBaHe c obwo npeaHasHaveHune.

MpunaraHata cyeToOBOAHA MONUTUKA 3a OTYMTAHETO MO CErMeHTW, Ce OCHOBaBa Ha Tasw, M3nonseBaHa oOT
LOPYXeCTBOTO 3a U3roTBAHE Ha I'Iy6]'|VI‘-IHVITe My OTHETU MO 3aKOH.

2.28. [peLeHkn OT onpeaensdwo 3Ha4yeHne npu npunaraHe cyetoBoaHaTa
NONUTMKa Ha ApYKecTBOTO. KrnoyoBu NpubnnanTenHn oLeHKN n
NnpeanonoXeHnsa ¢ BUCOKA HECUTYPHOCT.

AKTIHOEPCKU U3uncneHus

I'Ipm onpegendaHe Ha cerawlHata CTOMHOCT Ha ObNrocpoyYHNTE 3a4bJKEeHUA KbM NnepcoHana npu neHCUuoHnpaHe
Ca n3non3BaHn NU34YUCNeHunda Ha KBaJ'IMCbVILI,VIpaHVI cneynanuncTu, 6a3VIpaHVI Ha npeannofioXeHnAa 3a CMbPTHOCT,
TeMn Ha TeKy4eCTBO Ha nepcoHana, ObAeLLo HMBO Ha paGOTHVI 3annaTtn n ANCKOHTOB CbaKTOp.

O6e3uUeHKa Ha B3eMaHus

MpubnuautenHaTa oueHka 3a 3arybu oT CbMHUTENHU U HeCbOMpaeMu B3emaHusi ce NpaBu KbM gataTa Ha BCEKU
OTYeT, Ha MHAMBUAYyanHa 6asa. BaemaHusita, Npu KOMTO ca KOHCTaTUpaHu TPYOHOCTU NpU TSXHOTO cbbupaHe,
noanexart Ha aHanu3 3a onpefensiHe Ha YacTTa OT TsX, KOSiTO e peanHo cbbupaema, a ocTaHanarta 4acTt Ao
HOMMHarna Ha CbOTBETHOTO B3EMaHe ce Npu3HaBa B OTYeTa 3a BceobxBaTHUA goxon (B nevanbarta wunu 3arybarta
3a roguHaTa) kaTo 3aryba ot obesLeHka.

Cnepn 360 gHW 3aKbCHEHME Be4ve Ce cuuTa, Ye MOXe Aa MMa uHaukaTtopw 3a obesueHka. Mpu npeueHkata Ha
cbbrpaemocTTa Ha B3emMaHusATa PbKOBOACTBOTO MpaBX aHanu3 Ha Lsnarta ekcrnosuumst OT BCEKM KOHTPAreHT C
ornes ycTaHOBsIBaHe Ha peanHaTa Bb3MOXHOCT 3a CbOMpaHETO UM, @ He CamMO Ha HMBO MPOCPOYEHMU
VWHOMBMAYaNHN B3EeMaHUs OT KOHTpareHTa, BKIOYUTENHO MOTEHUMANHWTE Bb3MOXHOCTU 3a CbOMpaHe Ha
€BEeHTyarnHn NnXBKW 3a KOMMeHcupaHe Ha npocpouundaTa. [pu ycTaHOBSIBaHe Ha BMCOKa HECUTYpHOCT OTHOCHO
cbOupaemocTTa Ha [ageHo B3eMaHe (rpyna B3emMaHusl) ce MnpaBu MNpeLeHKa KakeBa 4acT OT Hero (Tax) e
oGesneyeHa (3anor, unoteka, nopbuMTencTea, GaHKOBa rapaHuMsl) U MO TO3M HAYMH € rapaHTMpaHa
cbbupaemocTTa MM (4pe3 ObAELo Bb3MOXHO peanu3vpaHe Ha obe3neyeHneTo unu nrawiaHe OT nopwbumTen).
B3emaHuaTa unM 4vactta OT TAX, 3@ KOUTO PbKOBOACTBOTO MNpELEHsIBA, Y€ CbLUEeCTBYyBa MHOIO BMCOKa
HECUIypHOCT 3a CbOMpaHeTo M 1 He ca obeaneveHu, ce obesueHsiaTt Ha 100 %.

2.29. AKTBM NO OTCPOYEHN OaHBLUN
an/I3HaTI/I Ca BCUYKM aKTUBU NO OTCPOYEHN OaHbUN.

2.30. lNposun3nn 3a cbaebHn gena

[pyxecTBOTO HAMa 3aBefieHN cbaebHU CNOPOBe M CLOTBETHO HsIMa NPOBU3UK 3a cbaebHn aena.
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