MPUNOXEHWE Ne 2 — OCHOBHW TMONOXEHWA OT CYHETOBOOHATA TMONMUTUKA HA
CUPMA TPYI XONanHr A4

2.1. basa 3a U3roTBsiHe Ha NHAMBUAYaNHUSA (PMHAHCOB OTYET

MeXaMHHUAT HekoHconuampaH UHAHCOBUSIT OTYET Ha OPYXECTBOTO € U3rOTBEH B CbOTBETCTBME C BCUYKM MexayHapoaHu
cTangapt 3a dumHaHcoBn otyeTn (MCPO), KoMTo Ce CLCTOAT OT: CTaHAAPTU 3a (PMHAHCOBM OTHETUM U OT TbIKYBaHWS Ha
KomuteTa 3a passicHeHnst Ha MC®O (KPMC®O), ogobpeHun ot CbBeTa no MexxayHapogHu cyetoBogHu ctaHaapti (CMCC), u
MexgyHapogHWTe CHETOBOAHM CTaHOApTU U ThIKyBaHuATa Ha [ocTosiHHMSI komuTeT 3a passcHsiBaHe (MKP), opobpenu ot
KomuteTa no MexagyHapogHu cyetoBogHu ctaHaaptu (KMCC), kouto edekTBHO ca B cuna Ha 1 sHyapu 2016 r., u kouto ca
npueTn ot Komucuara Ha EBponenckms culos.

3a TekywaTa oMHaHCOBa roguHa APYXeCTBOTO € NPUerno BCUYKN HOBU W/WMW pEBU3UPAHM CTaHAAPTU U ThIKyBaHWSA, n3gageHn
ot CbBeTa no MexayHapoaHu cuetoBogHu ctaHaapt (CMCC) n pecn. ot KomuteTa 3a passicHeHusi Ha MC®O, kouTo ca bunu
YMECTHM 3a HeroBaTta AeHOCT.

OT BBb3NpYEMaHETO Ha TE3W CTaHAAPTM U/MNN TIKYBaHWs!, B CUMa 3a roguLLIHU neproau 3anoysalum Ha 1 sHyapu 2016
r., He ca HacTbMUNMM NPOMEHW B CYETOBOAHATa MOMWTUKA Ha APYXECTBOTO, OCBEH HSKOM HOBW W pasLUMpsiBAHETO Ha Bede
yCTaHOBEHW OnoBecTsiBaHWsi, 6e3 ToBa Aa AoBeae A0 ApYr NPOMEHM - B KnacudukaumsTa unmu oueHKkaTa Ha OTAENHN OTYETHU
0b6ekTn 1 onepaumu.

KbM gatata Ha M3rotBsHe Ha TO3M (PMHAHCOB OTYET Ca WM3OAAEHUM HSKONKO HOBM Me)myHapo,qu c4eToBO4HU
CTaHOapTu, NpoMeHn B Mem,quapo,QHM CYeTOBOAHU CTaHOAPTU M TbIIKYBAaHUA KbM THAX, KOUTO HE ca ounm npueTn 3a no-paHHo
npunoXxeHne OT pbKOBOACTBOTO Ha OPY>KECTBOTO. Or 15X PBKOBOACTBOTO € npeueHunno, 4ye cnegHute Ouxa manu noTeHumaneH
ereKT B Obaelle 3a NpoMeHn B cHeToBOAHATa NONUTUKa U d)VIHaHCOBVITe OTHETU Ha OpYXXeCTBOTO 3a credsalun nepuogun:

. MC®O 7 (npomeHeH) PuHaHCOBU MHCTPYMeHTU: OMoBeCcTSABaHWA — OTHOCHO OBNEKYeHVNETO 3a NMPEen34MCrIeHeTo Ha
CpaBHUTENHN MEpUoaN U CBBbP3aHUTE C TAX OMNOBECTABaHWUA Npu npunaraHeTo Ha MCPO 9 (oTnoxeHa e AaTata Ha BNM3aHe B
cvna 3a 01.01.2015 r. n He e npueT ot EK). MNpomsiHaTa e cBbp3aHa ¢ BbBeXAaHe Ha obrnekyeHne oTHOCHO HeobxoamMmocTTa ot
npeun3yncneHve Ha CpaBHUTENHUTE (OYHAHCOBM OTYETU N Bb3MOXHOCTTa 3a NpPedoCcTaBsHe Ha MoaudMUMpaHy onoBecTABaHNA
npu npemvHaBaHeto oT MCC 39 kbmM MC®O 9 (koraTto ToBa ce Cryyu) CMoped fdatata Ha npunaraHe Ha craHgapTta oT
OPYXeCTBOTO ¥ Aanu To n3bupa onuusTa Aa Npeu3yYncnun NpeaxoaHn Nepyoaw;

. MC®O 9 PrHaHCOBM MHCTPYMEHTH (B cuna 3a roamwHu nepuopm ot 01.01.2018 r. - He e npuet ot EK). Toan ctangapt
€ HOB CTaHaapT 3a (MHaHCOBUTE MHCTPYMeHTU. KpalHoTo My npegHasHadeHve e ga 3amectu ususno MCC 39. MNpoekTbT Ha
noaMsiHaTa C HOBWSI CTaHAApT e npemuHan npes Tpu dasu: dasa 1 Knacudmkaumsa u oueHsiBaHe Ha PMHAHCOBUTE aKTUBK U
nacveu; asa 2 C4eTOBOAHO OTYMTaHe Ha XxemkupaHeTo; u dasa 3 MeTogonmorva Ha onpefensHe Ha obesueHkaTa.
MoHacTosiwem MCPO 9 e nsgaBaH Ha 4eTUpy MbTU, Npe3 M.Hoemepu 2009 r., npe3 m.oktomepu 2010 r., npe3 Mm.Hoemspy 2013 T.
M OKOH4aTenHo npe3 M.ionu 2014 r. ®asa 1 Knacudpukaumss u oueHsiBaHe Ha (PMHAHCOBWUTE aKTMBWM W NacuBuM — C NMbpBUTE
nsgaHna Tonm noameHst Tean yvactm Ha MCC 39, kouTo ce OTHacAT 3a Knacudukauusita U OueHKaTa Ha (uHaHcoBUTE
WHCTPYMeHTW. ToW ycTaHOBSBa HOBM MPUHLMNKW, NpaBuia v KpUTepumn 3a Knacudmkaums, oueHka 1 oTnmcBaHe Ha hMHaHCoBUTe
aKTMBW 1 nacuem, BKN. xubpugHute gorosopn. MCPO 9 BbBex/Aa M3MCKBaHe knacudukaumata Ha UMHaHCOBWTE akTUBK fa Obae
npaBeHa Ha 6asa OusHec mofena Ha NPeAnpPUATMETO 3a THAXHOTO YMNpaBlieHWe W Ha XapaKTepUCTUKUTE Ha [OroBOpeHuTe
napu4HM noToun Ha CbOTBETHUTE akTmBW. Onpedens camMoO [Be OCHOBHW KaTeropuu OLEeHKM — Mo aMopTuavpyema v o
cnpaBeanMBa CTOMHOCT. HoBuTe npasuna Lwe AoBeaaT A0 MPOMEHM OCHOBHO B OTYMTaHETO Ha (OMHAHCOBW aKTVBM KaTo AbIIrOBU
MHCTPYMEHTW 1 Ha (PUHAHCOBW MacuBK MPUETU 3a OTYMTaHe MO crnpaBefnvBa CTOMHOCT Npe3 TekylwmTe neyandu v 3arybu (3a
KpeamTHUsi puck). OcobeHocT Npy  knacudmkaumaTa u oLeHbYHUA MoAen 3a (OMHAHCOBWTE akTUBW NO CNpaBeanivBa CTOVHOCT €
pobaBeHaTa kaTeropusi — C OLeHKa MO crpaBeanuBa CTOMHOCT Mpe3 Apyrusi BceobXBaTeH [0XOA (3a HAKOW AbIroBu U
KanuTanosu MHCTPyMeHTH). ®asa 2 CYeTOBOAHO OTYMTaHE Ha XeMXupaHeTo — 3a LenTa e npueta Hoea rmasa keM MC®O 9, ¢
KOSITO Ce BbBeXAa HOB MOAEnN 3a CYETOBOAHO OTYATAHE Ha Xe[KMPaHETO, KOMTO MO3BOSsiBa MOCNeAoBaTenHo U LSNOCTHO
oTpassiBaHe Ha BCUYKM DUHAHCOBU M HE(MHAHCOBU PUCKOBM EKCMO3NLMKN, OBEKT Ha onepaumu No xemkupaHe, u oT apyra — no-
[obpo npefcTaBsHe Ha AeMHOCTUTE MO yNpaBreHWe Ha pucka BbB (hUHaHCOBUTE OTYETW, OCODEHO Ha Bpb3kaTa UM C
XepKupalumTe caenkm u Ha obxeata M Buaa [OKYMEHTaumsi, KOSTo Aa ce u3nonssa. ChLuo Taka ca nofobpeHu nanckBaHusTa
KbM CTPYKTYypaTa, CbAbpPXKaHNETO 1 NoAxoAa Ha NpeAcTaBsiHe Ha OMOBECTABaHUATA MO XeMxupaHeTo. [onmbnHUTENHO, BbBeaeHa
e onuusiTa OTYMTaHeTO Ha MPOMEeHWTe B CcripaBeAnMBaTa CTOWHOCT Ha COOCTBEHWTE AbMroBe, OLEHsIBaHW NO crpaBeanvsa
CTOMHOCT npe3 nevanbata unu 3arybata, HO B 4acTTa, AbfkKalia Ce Ha MPOMEHW B KayecTBOTO Ha cobcTBeHaTta
KpeaMTocnocobHOCT Ha ApYXecTBOTO, Aa ce npeactaBA B Apyrus BceobxBaTeH OOxoA4 BMeCTo B neyanbata unu 3arybarta.
Mpeanpustua, npunarawm MCC 39, we moraT ga npuemat KaTto MONWTMKa Ta3u onuus, a CbLO Taka, Te LWe MoraT Jda
npoabmKaT Aa npunaraTt U3MCKBaHWSTa 3a CHETOBOAHOTO OTYMTaHe Ha XeKupaHe Ha cnpaBefnvBa CTOWHOCT Ha NMXBEHa
ekcnosuums cnopef usucksanusita Ha MCC 39, gopu u cneg kato MC®O 9 Bnese B cuna.®asa 3 MeTtogonorus Ha onpegensiHe
Ha obesLeHkaTa - NpomsiHaTa npeanara NpUNoXeHWe Ha mMofena Ha ,0vakBaHa 3aryba’, CbrnmacHO KOWTO BCUYKM OYaKBaHW
3arybu ce npusHaBaT npe3 Lenusi XX1BOT Ha eAyH amopTu3Mpyem pUHaHCOB MHCTPYMEHT, @ HE Camo MNpy U3KpPUCTanu3vpaHeTo
Ha cbbuTKe, KakTo e B cerawHusi mogen no MCC 39. C npomennte Ha MC®O 9 ot M.tonm 2014 r. cTaHAapPTLT € OKOHYaTENEH U



ce onpepens gatata My Ha BnusaHe aa 6bae 1 sHyapn 2018 r.;

. MC®O 10 KoHconuaupanu dpuHaHcoBm otyeT (B cvna 3a roguwwiHn nepuoam ot 1.01.2014 r.). Tosu ctaHaapT 3ameHs
B 3HauuTenHarta my yact MCC 27 (Konconmampanu n niansmayanHu comHaHcosu otyeTn) n MNMKP PasscHenne 12 (KoHconuaaums
— NpeanpuATAA CbC cneumanHo npegHasHadveHve). OcHoBHaTa My Lien € Aa Ce YyCTaHOBSAT NPUHLMIUTE U HAYMHa Ha U3roTBSIHE U
npeacTaBsHe Ha (OMHAHCOBW OTHETU KOraTo €4HO MPEeANnpUATUE KOHTPONMpa eAHO My nosede Apyrv npeanpuatus. Ton Aasa
HOBO onpefeneHne Ha MOHSTMETO ,KOHTPON”, CbAbPXALLO TPY KOMMOHEHTA, U ONPeaenst KOHTPONbT kaTo eaMHcTBeHa 6a3a 3a
KoHconmaaums. CTaHgapTbT YCTaHOBSABa W OCHOBHUTE 3a4bIDKUTENHU MpaBunia no U3roTBAHETO Ha KOHCONMAMPaHU OUHaHCOBK
oTyeTu.

. MC®O 7 (npomeHeH) PuHaHCOBU MHCTPYMeHTU: OMoBeCTsBaHNA — OTHOCHO OBNEeKYeHNETO 3a NPEen34MCrIeHeTo Ha
CpaBHUTENHN NEPUOAM 1 CBBbP3aHNTE C TAX OMOBECTABaHWSA Mpu npunaraHeto Ha MC®O 9 (B cuna 3a roavwHn nepuoan ot
01.01.2018 r. - He e npwueT oT EK). Tasn npomsiHa e cBbp3aHa C BbBexaaHe Ha obrek4yeHne OTHOCHO HeobxoaumocTTa OT
Npen3yncrneHne Ha CpaBHUTENHNTE (OUHAHCOBWN OTHETU N Bb3MOXHOCTTA 3a NpefocTaBsHe Ha moavduumpaHy onoBecTsBaHUS
npu npemuHaBaHeto ot MCC 39 kbm MC®O 9 (koraTo ToBa ce Cnydu) crnopef gatata Ha fnpunaraHe Ha cTaHgapTa oT
OPY)XECTBOTO ¥ Aanu To n3bupa onuusita Aa npeu3yYncnu npeaxoaHu Neproaw;

. MC®O 15 lNpuxoam no AOroBopu € KNMEHTU (B cuna 3a roguwwiHu nepuogm ot 01.01.2017 r. - He e npweT ot EK). To3n
CTaHAapT € M3LUSN0 HOB CTaHgapT. TOW BbBeXAda LSANOCTEH KOMMMEKC OT MPUHLMMNMW, npasuna U MOAXOAN 3a NpUsHaBaHeTo,
OTYMTaHETO 1 OMOBECTABAHETO Ha MHPOpPMaLMA OTHOCHO BuAa, Cymara, nepuoga U HECUIypHOCTUTE BbB Bpb3ka C NpUxoamte u
napuyHUTE MOTOLM, MPOU3XOXAALM OT AOroBOpU C KOHTpareHTW. CTaHOapThT LWe 3ameHu AevcTBalmTe A0 TO3N MOMEHT
CTaHAapTV CBbP3aHy C NpU3HaBaHETo Ha npuxoaun, ocHoBHO MCC 18 n MCC 11. BogelumsT npyHUMN Ha HOBWAT CTaHAdapT € B
Cb3AaBaHeTo Ha MoAen OT CTbIMKU, Ype3 KOMTO ONpeAensaHeTo Ha NapaMeTpuTe 1 BPEMETO Ha NPUXo[a ca CbU3MEPVMU ClPSiIMO
3abIPKEHNETO Ha BCsAKa OT CTpaHWTe NO cAenkata nomexay vMm. KnioyoBuTe KOMMOHEHTM ca: a) [AOrOBOPU C KIMEHTU C
TbProBCKa CbLUHOCT M OLEHKa Ha BEPOSTHOCTTa 3a CbOMpaHe Ha JOroBOPEeHMTE CyMU OT CTpaHa Ha NPeanpuaTUETO CbINacHo
yCcrioBvsiTa Ha AafeHusi JoroBop; 6) naeHTudnumMpaHe Ha OTAENHUTE 3a4bIPKEHVS 3a U3MbIIHEHWE MO 4OroBOpa 3@ CTOKU Unn
YyCryrn - OTrPaHN4YaeMoCT OT OCTaHanuTe MOeTV aHraKMMEHTU MO [OoroBopa, OT KOMTO KIMEeHTLT Ou yepnun usrogu; B)
onpefernsHe Ha LeHa Ha onepauusta — cymara, KosSTo NpeanpusaTMeTo o4akea, Ye uma npaso Aa Nonyyu cpeLly NpexBbprsgHETo
Ha CbOTBETHaTa CTOKa UMM ycryra KbM KIMEHTa — OCOBGEHO BHVMMaHWe ce OTAeNs Ha MPOMEHNUBMSA KOMMOHEHT B LieHaTa,
PVHAHCOBMSA KOMIMOHEHT, KaKTO U Ha KOMMOHEHTAa, Mofly4aBaH B HaTypa; r) pasrnpefeneHne Ha LeHaTa Ha onepauusita Mexay
OTAENHWTE 3afdbIDKEHVS 3a M3MbIHEHWe Mo AoroBopa — obuyariHO Ha Ga3a camocTosTenHata MnpogakHa LeHa Ha BCeku
KOMMOHEHT; U O)MOMEHTBT WNW NEpPUOABLT Ha MPU3HaBaHE Ha Mpuxoda — MPU YCMELUHOTO M3MbIIHEHWE Ha 3aAbiDKEHWe Mo
[0roBop 4pes3 TpaHcdepupaHe Ha KOHTpOna BbpXy obeLuaHarta cToka unum ycnyra, 6yuno To B AafeH MOMEHT unm 3a onpeaeneH
nepumog BbLB BpemeTo. CTaHAapTbT [OMycka KakTo MbMHO PETPOCMNEKTMBHO MPUIIOXEHWe, Taka U MoauduumMpaHo
PETPOCNEKTVBHO MPUMOXEHWE, OT HayanoTo Ha TeKylus OTYETEeH Mepuo, C ONpederieHn OroBEeCcTABaHUsS 3a npeaxogHuTe
nepvoaw;

. MCC 1 (npomeHeH) MNpeactaBsHe Ha (PUHAHCOBM OTYETU - OTHOCHO MHMLUMATVBA 3a OnoBecTsBaHust (B cuna 3a
roguwHm nepuogm ot 01.01.2016 r. — He e npueT ot EK). Tasu npomsiHa e BaXXHO passiCHEHVE Ha CaMus CTaHAApT C Hacoka Ha
CbCTaBUTENUTE Ha (PMHAHCOBM OTYETW, KOraTo € Heobxoaumo Te Aa mpwunaraTt npeleHKka 3a CbLeCTBEHOCT Ha onpegerneHa
MHpopMaLMa N HEMHOTO MpeACTaBsHE MPU U3rOTBAHETO Ha (DMHaAHCOBWTE OTYETW, T.e. 3@ BKIIOYBAHETO MMM He Ha AafdeHa
nHpopmauwms, noaxon Ha NpeAcTaBsHe B oT4eTa 3a (OMHaHCOBOTO CbCTOSHME U B OTYeTa 3a BCeobxBaTHWNSA A0X0f - arpervpaHe
WM CaMOCTOATENHO NpeAcTaBsHe, noaxod Ha noapenba Ha NOACHUTENHUTE MPUINOXEHUS, KaKTO M NMpeaCcTaBAHETO Ha HSKoW
cneuncuyHN CTaTu B OTYETUTE;

. Mopo6perns B MCPO Linkbn 2010-2012 (m.gekemspu 2013) - nogobperns 8 MCPO 2, MCPO 3, MCPO 8, MCDO 13,
MCC 16, MCC 24, MCC 38 (B cuna 3a roauwHu nepuogy ot 01.07.2014 r. — He ca npueTu oT EK). Tean nopobpeHus BHacAT
YaCTWUYHW NPOMEHM 1 pedaKumMn B CbOTBETHUTE CTaHOAPTU, OCHOBHO C Lien Ja NpeMaxHaT CblliecTByBalla HernocnenoBaTeriHocT
UMW HESICHOTW B MpaBunaTa Ha MPUNOXEHWE U WU3UCKBAHUSTA Ha OTAENHUTE CTaHAapTW, KakTo U Aa ce BHece Mo-npeuumsHa
TEPMUHOMOMS Ha MOHSTUS. OCHOBHO MPOMEHUTE Ca HACOYEHW KbM CriefHUTE OGEeKTU MM onepauuu:a) NpomsiHa B
feduHuumsTa Ha Jnepuop Ha (6e3ycrnoBHO)npuooGrBaHe Ha npasa” W ,nasapHo ycrioBue” U ca [obGaBeHu ,ycroBue Ha
M3MbIHEHWETO” U ,ycrnoBue Ha ycnyrata” (MCOO 2); 6) yTouHeHUe B TpETUpPaHETO Ha YCMOBHUTE Bb3HarpaxaeHust npu 6usHec
KOMBUHaLWMK, KOUTO OTFOBapST Ha ONpefeneHneTo 3a MHAHCOB UHCTPYMEHT (KaTo (p1HAHCOBU 3aAbIKEHUS UM UHCTPYMEHTU
Ha coBGCTBEHMS kanuTan)u TsxHaTa oueHKa B Kpasi Ha BCEKM OTYETEH Nepuog — Mo CNpaBeasiBa CTOMHOCT, BKI. MPEACTaBsHETO
Ha edeKkTUTe OT Hest B OT4YeTa 3a BceobxsaTtHust goxod (MCPO 3, MCHO9, MCC39 n MCC37); B) n3ucksaHe 3a OrNoBecTsiBaHE
Ha KpUTEPUUTE NpY OMPELENSIHETO Ha arpervpaHnTe onepaTUBHU CErMEHTU 3a LiennTe Ha CerMeHTHoTo otyutaHe (MCO 8); r)
[OMbIHATENHO Pa3siCHEHWE OTHOCHO TEXHUKaTa Ha KOPEKLMsSl Ha OTYETHA CTOMHOCT M HaTpynaHaTa aMopTM3auus B criydauTe,
KoraTo AafieHun akTvBYW ca NPeOoLIEHEHN, KaTo ce NOCTaBs U3UCKBaHe TS Aa e NnocnefoBaTeriHa kaTo Noaxon CrnpsiMo npeoLieHkaTa
Ha GanaHcoBaTa CTOMHOCT Ha cboTBeTHUS akTne (MCC 16, MCC 38); 4)yTOuHEeHMEe OTHOCHO APYXECTBO Npeanarallo KrovoB
yrnpaBneHCKV NepcoHan KaTo ycryra Ha Apyro ApYKeCTBO, Ye TO CbLLUO € HEroBo cBbp3aHo nvue (MCC 24);

* Mopobpenns B MCPO Linkbn 2012-2014 (m.centemepu 2014 r.) - nogobpenns 8 MCPO 5, MCPO 7, MCC 19, MCC 34 (B
cvna 3a roguwtun neproam ot 01.01.2016 r. — He ca npuetun ot EK). Tean nogobpeHns BHACST YaCTUYHM MPOMEHU 1 peaakuum B
CbOTBETHUTE CTaHAAPTW, OCHOBHO C LieNn Aa MpemMaxHaT CbLUeCTByBalla HenocnefoBaTenHocT MU HesICHOTY B NpaBunaTta Ha
NPUIOXEHNE N M3NCKBAHUATA Ha OTAENHUTE CTaHAaPTK, KakTo U ja ce BHece No-npeumusHa TEpMUHONOrus Ha NoHATUS.. OCHOBHO
NPOMEHUTE Ca Haco4eHV KbM criegHuTe obekTu unu onepauuu: 1) OOMBbIHUTENHW MOSICHEHUS!, Ye €AHO APYXKEeCTBO MOXe Aa
peknacuduLmpa akTMBU” AbpKaHu 3a npoaaxta” KbM akTuUBM ,abpXaHu 3a pasnpeaeneHne kbM cobcTBeHMumMTe” (M 06paTHO) 1
TOBa HE MPOMEHs1 MbpBOHAYanHUsi NnaH Ha ocBobOXdaBaHe, KakTo M aaTtaTta Ha knacuduvkauusita no pega Ha MCOO 5; 2)



[JOMbIIHATENHN HAacOKW 3a pa3siCHeHWe fanv eauH JOroBop 3a OBCIy)XBaHE OTHOCHO €4MH HambIIHO OThMCaH TpaHcdhepupaH
OVHaHCOB aKTMB MNpeacTaBnsiBa No CbLECTBO NPOAbINKABALL, aHraXMMEHT Npu TpaHcdepa 3a LenuTe Ha onpeaensiHe obxeaTa
Ha HeobXoOVMWTE OMOBECTSBaHUS, KaKTO U passiCHEHWME OTHOCHO MPUIMOXMMOCTTA Ha W3NCKBaHMSITA 3a OMOBECTSIBAHE Ha
HeTMpaHEeTO Ha (MHAHCOBW aKTVBM U MAcuBW B CbKpaTEHU MeXAUHHU cpuHaHcoBm otyet (MCPO 7); 3) yTOUHEHME OTHOCHO
M3UCKBAHETO B CTaHAapTa, Ye BUCOKOKAYECTBEHWUTE KOPropaTUBHM OGnMraumu, KOUTO ce M3Nona3saT npy onpedensHeTo Ha
[OVCKOHTOBWS chakTop 3a OXOAMTE cref HanyckaHe cnefga Aa 6baaT 4eHOMUHMPaHW B cbLuaTta BanyTa, B KOSITO ce uannawiar u
[0OXoaQmuTe Ha CbOTBETHWTE HaeTu nvua, T.e. AbnboyvHaTa Ha nasapa TpsibBa ga ce uscnegsa Ha HuBo BanyTta (MCC 19); n 4)
MOsICHEHWE Ha U3pa3a-U3NCKBaHE ,Ha APYro MSCTO B MEXAUHHUS (pUHAHCOB OTYET”, T.€. TOBa O3Ha4YaBa KakTo NPeACTaBsHETO Ha
MHopMaLMsiTa B KOE U @ € MACTO B MeXAWHHWS (DMHAHCOB OTYET, HO U NPeACTaBsHETO Ha APYro MSICTO B LSrocTHaTa
MEXOUHHA OTYETHOCT (OOKNaau), BKI. MEXOMHHU JOKNaay Ha PLKOBOACTBOTO, CTMrA Ja € Hanuue KpbcTocaHa pedepeHuust
MeXay MEXOVHHUS MHAHCOB OTYET U MSICTOTO, KbAETO € BKItoYeHo onosecTsiBaHeTo (MCC 34).

JonbnHutenHo, 3a nocoyeHuTe no-gony HoBu MexayHapoaH cHeTOBOAHWM CTaH4apTv, NpoMeHu B MexxayHapoaHu
CYETOBOAHW CTaHAAPTN U MPUETU TbIIKyBaHWSA KbM THX, KOUTO Ca U3OaAeHW, HO BCE OLle He ca B Cuna, PbKOBOACTBOTO €
npeLeHnrno, Yye crnegHute He Buxa umanu noteHuManeH edekT 3a NPOMEHN B cHETOBOAHATa NMONUTHKA U (PUHAHCOBUTE OTYETU
Ha ApyXeCTBOTO:

* MC®PO 10 (npomeHeH)KoHconuampaHn cuHaHcoBu otyetn 1 MCC 28 (npomeHeH) WHBecTMUMM B acouumpaHi u
CbBMECTHV NMPEANpPUSITUS - OTHOCHO Npofdaxta unv BHOCKa Ha akTUBU MEXAY UHBECTUTOP U HEFOBO acoLMMPaHO UM CbBMECTHO
npeanpusatne (B cuna 3a roguwHy nepvopmn ot 01.01.2016 r. — He ca npuetn ot EK). Tasu npomsiHa Bb3HWKBA BbLB Bpb3Ka
HenocneaoBaTenHOCT Mexay M3unckBaHusita u npasunata Ha MC®O 10 u Ha MCC 28 (pesmsumpaH 2011 r.) B cnyyaute
TPaH3aKuMM OT MHBECTMTOP KbM HEroBO acOLMMPaHO WNM CbBMECTHO ApyxecTBO. C Hes OCHOBHO Ce MOsiCHSBa, 4Ye npu
TpaH3aKuumTe, KOUTO MO CbAbpXaHue ca mnpojaxba unm BHOCKA Ha CbBKYMHOCT OT aKTMBW, HO He ca LarnocTeH busHec —
nevanbata unu 3arybata ce npusHaBa YaCTUYHO CamO A0 pasmepa Ha [Aena Ha HeCBbp3aHWTe MHBECTUTOPW, a B CryvauTe,
KOraTo TpaH3aKuumTe Mo ChLLECTBO ca npofaxba nnm BHOCKa Ha akTBK, KOUTO ca BusHec no cmucebna Ha MC®O 3 — nevanbaTa
nnm 3arybata ce npusHaBa U3LSIo;

* MC®O 10 (npomeHeH) KoHconuaupanu cuHaHcoBn otyetv, MCPO 12 (npomeHeH) OnoBecTsiBaHe Ha y4acTus B
apyrn npeanpuatusa n MCC 28 (npomeHeH) VIHBeCTVLMKM B acoummnpany 1 CbBMECTHU NPEANPUATUS - OTHOCHO MHBECTULIMIOHHM
Apyxectea (B cuna 3a rogvllHu nepvioau, 3anoysawm Ha wunu cnep 01.01.2016 r. — He ca npuetn ot EK). Tasn npomsHa
Bb3HVKBA BbB BPb3Ka C YTOYHEHMSITa OTHOCHO Bb3MOXHOCTTa 3a 0CBOOOXAaBaHe OT KOHCONMAALMS — OCHOBHO 3a: 1) aanu egHo
MHBECTULIMOHHO APYXeCTBO CrefBa Aa OTyMTa €AHO AbLUEepPHO APYXEeCTBO MO CnpasBeasiMBa CTOMHOCT KOraTo AbLUEPHOTO
OPYXeCTBO MpefocTaBs MHBECTMLIMOHHW YCIyTM Ha TPeT nmuua; 2) B3aMMOAENCTBMETO MeXdy NPOMEHUTE 3a VHBECTULIMOHHN
OpYyXecTBa U 0CBOOOXAaBaHETO OT HEOOXOAMMOCTTa 3a M3rOTBSIHE Ha KOHconuaupaH gmHaHcoB otyeT crnopeg MCPO 10; 3)
Aanv edHO HEMHBECTULIMOHHO OPYXXEeCTBO TpsbBa Aa pasrpblia OTYMTAHETO MO CrpaBeanvBa CTOVHOCT Ha CBOM CbBMECTHU UM
acoummpaHun ApyecTBa, KOMTO Ca MHBECTULIMOHHW APYXeCTBa;

* MC®O 11 (npomeHeH) CbBMECTHM Cropa3yMeHUsi - OTHOCHO OTYMTaHe Ha npuaobvBaHe Ha AANOBE B CbBMECTHU
AenHocTn (B cuna 3a roamwHun nepyoay ot 01.01.2016 r. — He e npueT ot EK). ToBa gombnHeHne OCHOBHO YTOYHSIBA, Y€ Npu
npuaobuBaHeTo OT CTpaHa Ha MHBECTUTOP Ha OSNOBe B CbBMECTHa AEMHOCT, KOSTO MO CbAbpXaHue npeactasnsasa busHec,
cnepgga da ce npunaraT U3uckBaHusita u npasunata Ha MC®O 3 3a 6usHec kombuHaumy;

* MC®PO 14 OTcpoyeHn akTUBM 1 NacyBM MO perynupaHy AeiHocTu (B cvuna 3a roguwHu nepuogu ot 01.01.2016 1. - He
e npuet ot EK). Tosn cTaHOapT e HOB M CRyXW KaTo MeXAWHEH CTaHAapT, MPUMOXWM Camo 3a MPeanpusiTUs, KOWUTO Lie
npemuHasat kbM MC®O kaTo OoTYeTHa paMKa 3a MbpBW NbT, C AECTBME 4O NPUKMIOYBAHETO Ha MPOeKTa 3a HOB BceobxBaTeH
CTaHAapT, KOWTO Lle agpecyipa TakbB TVMN perynupaHn AeriHocTu. He ce npunara ot npeanpuaTvs Bede npemuHani kbM MC®O.
OcHOBHUTE NpaBuna, YCTaHOBEHW CbC CTaHAAPTA Ca, Ye NPeanpusTUSTa: a) MoraT Aa NPU3HasAT U NpoabInKaT Aa NPeACTaBAT U B
otyetuTe cn no MCPO oTcpoveHn akTUBM U NAcyBK, Bb3HUKHANM B pe3ynTaT Ha ornepauumn no perynupaHn 4enHoCTH, HO camo
aKko Te3an aKTMBM W nacueu ca Gunu npusHaTV B CLOTBETCTBME Ha MpunaraHute NpPeawvllHn OTHETHU CTaHAapTVW U npueTa
cYeTOBOAHA MonuTukKa; 6) Tean OTCpPOYEeHW akTVMBKM M NacuBW crnefBa [a ce NPeAcTaBAT OTAENHO B oTyeTa 3a PMHaHCOBOTO
CbCTOsIHME, @ U3MEHEHUsITa B TAX — OTAENHO B OTYeTa 3a BCeOOXBaTHWSA AOXOA; U B) M3NCKBAT Ce crneumduyHn OrnoBecTsBaHNS
BbB BPb3Ka CbC CbLUHOCTTA, PUCKOBETE M edeKTUTe OT perynMpaHute AeNHOCTU W NpU3HaTUTE OT TAX OTCPOYEHU aKTUBU U
nacvew;

* MCC 16 (npomeHeH) WmoTn, mawwmHu, cbopbxenns n MCC 38 (npomeHeH) HemaTtepvanHu akTMBM - OTHOCHO
OonycTMMWUTE METOAM 3@ Ha4WCrsiBaHe Ha aMmopTu3aumsi (B cuna 3a roamwHu nepuogm ot 01.01.2016 r. — He ca npueTn ot EK).
ToBa passicHeHVe YTOuHSBa, Ye METOABLT 3a aMopTM3aLMs Ha eAvH akTVB Ha 6a3a CbOTHOLLEHME CrIPSMO OYaKBaHUTE NpUxoau,
B YMETO reHepupaHe TOM y4acTBa, He ce npuema 3a NoaxXoAsiLl, aMOPTU3aLIMOHEH METOA 3a U3MEpPBaHETO Ha NonanTe, KOUTo ce
KOHCYMMpaT OT U3MOoN3BaHETO TO3M akTUB (OCBEH B MHOIO PEAKW Criyvau, Mo U3KMIoYeHNe);

*+ MCC 16 (npomeHeH) Mmotu, mawwmHu, cbopbxeHns n MCC 41 (npomeHeH) 3emepenue - OTHOCHO pacTeHus-
HocuTenu (B cuna 3a rogumiiHm nepvoau ot 01.01.2016 r. — He ca npueTn ot EK). Tasu npomsiHa BbBeXada noAxoaa 3a oueHsIBaHe
1 OTYMTaHe Ha NNoAoAariHN HacaXaeHUs (PacTeHUs) Ha NpUHLUMNA Ha MMOTUTE, MallMHUTE u obopyasaHeTo (OMA) no pega Ha
MCC 16, a He cbrnacHo MCC 41 (no ueHa Ha npugobuBaHe M C Bb3MOXHOCT 3a NpunaraHe Ha Mogena Ha npeoleHeHaTa
CTOWHOCT, cref HaBnusaHe B NrofofalriHa Bb3pacT), Thil KaTo TSXHOTO y4acTue B CENICKOCTOMaHCKOTO NPOM3BOACTBO € CXOAHO C
TxHOTO(OMA) B MHOYCTPManHOTO NPOM3BOACTRO;

* MCC 19 (peBuaupan 2011 r.) Joxoau Ha HaeTu nuua (B cuna 3a roamwHn nepuroam ot 1.07.2014 r. — npuet ot EK).
Taan npomsiHa e cBbp3aHa C pa3siCHEHWE OTHOCHO TPETMPAHETO Ha BHOCKW, HanpaBeHW OT CTpaHa Ha CNyXWTenu unv TpeTtu
nvua B NrnaHoBe ¢ AedVHMpaHn 4oX04W, CbrmacHo hopMarnHUTe YCIoBUSi Ha CbOTBETHUA NnaH. MNpomsHaTta onpegens, ve Tesn



BHOCKM criefBa ga ce TpeTupaT KaTo HamManeHue Ha pasxoauTte 3a CTaxX Wnn ed’.)eKT B nocnegpawute OLUEHKN Ha HETHUA
I'IaCVIB(aKTMB) No nfaHa B 3aBUCUMOCT OT TOBa Aanu BHOCKUTE ca OGB'prSaHVI CbC CTaxa unu He;

* MCC 27 (npomeHeH) CaMoOCTOSTENHW (PUHAHCOBM OTYETU - OTHOCHO METOA Ha COOCTBEHUst KanuTan B
camocTosTenHute uHaHcoBm otyeTn. (B cuna 3a roguwHn nepvoam ot 01.01.2016 r. — He e npuet ot EK). C tasn npomsHa e
Bb3CTaHOBeHa onuusita B MCC 27 3a oueHsIBaHE U OTYMTAHETO MO MeToaa Ha COOCTBEHUSI KanuTan Ha WMHBECTMUMWUTE B
OblUEepHU, acoLMMpPaHn U CbBMECTHU OPY)XECTBA B CAMOCTOATENHUTE (DUHAHCOBU OTHETY;

* MopobpeHns B8 MCPO Linkbn 2011-2013 (m.gekemBpu 2013) - nogobperns 8 MCPO 1, MCPO 3, MCPO 13, MCC
40 (B cvna 3a roguwhun nepvoay ot 01.07.2014 r. — npuetn ot EK ot cbuwarta gata). Tesn nogobpeHnss BHAcAT HacTUYHM
NPOMEHN N pefakuMM B CbOTBETHUTE CTaHAapTW, OCHOBHO C LEn Aa npemaxHaT CblUecTByBalla HemocrnefoBaTenHOCT unv
HEsICHOTM B Mpasunata Ha NpUNOXeHWe M  M3UCKBaHWATA Ha OTAEeNHWTEe CTaHA4apTW, KakTo U ga ce BHece No-npeuusHa
TEPMUHOINOMUSA Ha MOHATUSA. OCHOBHO MPOMEHWTE Ca HAaCOYeHW KbM CrefHUTe 0OeKTW MK onepauun: a) NpaBo Ha APYKEeCTBO
npemuHaBallo no MC®O 3a nbpBu NbT Aa Npunara CTaHgapT, KOUTO BCe OLLe He ca BMesnu B curna, ako camute cTaHaapTu
no3BonsBaT no-paHHo npunaraHe (MCPO 1); 6) yTouHeHue 3a Henpunoxernne Ha MCPO 3 3a oTtuuTaHe Ha copmupaHe Ha
CbBMECTHM CropasyMeHysi BbB (DYHAHCOBUTE OTYETU HA CaMUTE CbBMECTHM CMopa3yMeHust; B) pa3sicHeHe OTHOCHO obxBaTta Ha
[OroBOpUTE, KOUTO ca B OOXBaTa Ha W3KMIOYEHWETO 3a rpyna (hMHAHCOBW aKTVBU W MacvBU C HETUpaLLy MO3uLMKU CrpSIMO
nasapeH u kpeguteH puck (MCPO 13); r) yTouHeHMe Npu TPETMPaHETO Ha efHa CAeska, KOSiTO OTroBapsi €4HOBPEMEHHO Ha
kputepumute n Ha MCPO 3 un ce oTHaca 3a MHBECTULMOHHM MMOTU cbrmacHo MCC 40, ye cnegsBa ga uma MOOTAENHO
NpUNoXeHue Ha ABaTta cTaHgapTa HesaBucumo eauH ot apyr (MCC 40).

. MC®O 15 ,MNpuxoam OT JOroBopu C KNWEHTM® AaTa Ha uagaBaHe M.mawn 2014 r. Bnm3a B cuna ot 01.01.2017 r. —
HenpueTo oT EK

,D,py)KeCTBOTO BOAM CBOUTE CHETOBOOHU pPEerncTpu B 6'b]'|rapCKl/I nes (BGN), KOWTO Mpvema KaTo HeroBa OTYETHa BanyTa 3a
npegcrassHe. [JaHHWTe B OTYETa U NPUIOXKEHUSITa KbM HEro ca npeacTaBeHu B Xunsau nesa.

MpencraBsHETO Ha (OMHAHCOB OTYET CbIMacHo MexxayHapoaHuTe ctaHaapTy 3a (hMHAHCOBY OTYETU U3MCKBA PbKOBOACTBOTO Ja
Hanpasu Hal-4o6PU NPUBNN3UTENHM OLEEHKW, HAUNCIIEHUA N Pa3yMHO OGOCHOBaHW NPEANONOXEHMS!, KOUTO OKa3BaT epekT BbpXxy
OTYETEHUTE CTOWHOCTU Ha aKTUBUTE W NacuBUTE, HA MPUXOAUTE U Pa3xoauTe, U Ha OMOBECTSIBAHETO HA YCIOBHW B3eMaHus U
3aAbIDKEHNST KbM Kpas Ha OTYETHUA nepuog. Tean NpubnusuTeniHM OLUEHKW, HAYUCTEHWSI U NPEAMNONOXEHUS1 Ca OCHOBAHM Ha
MHbopMaLmsiTa, KOSITO € HanuyHa KbM Kpasi Ha OTYETHUSI Nepuog, nopaam Koeto 6baewmute daktuieckn pesynrati 6vuxa mornm
Aa 6bgat pasnuyHu ot Tax. OBekTuTe, KOUTO npegnonaraT Mo-BUCOKa CTeMeH Ha CyGekTWBHa MpeLeHKa MMM CROXHOCT Ha
N3YUCIIEHUS], UMM KbAETO NPEANONOXEHUATA U NPUGIIMSUTESNTHUTE CYETOBOAHM OLIEHKM Ca CbLLECTBEHUN 38 (PMHAHCOBMS OTYET.

[ewicteallo npeanpuatmie
MeXOMHHUAT HekoHconuavpaH (UHAHCOB OTYET € M3roTBEH Ha MNpuHUMMa “gercTeawio npeanpusatue”’, Ha 6asa TekyLwo
HauMCrnsiBaHe Npu crnasBaHe Bb3NpUeTUTe METOAM Ha CYETOBOAHO OTYMTaHe, HEMPOMEHEHW Mpes3 Lennst otyeTeH nepvod. Kem
Kpasi Ha OTYETHWSA NEPUOL, HAMA peLLEeHVe 3a NPEeCTPYKTYprpaHe Ha OPYKEeCTBOTO.

2.2 KoHconnampaH ouHaHCOB OTYET Ha ApY>KECTBOTO

[pyxecTBOTO € 3amoyHano npoueca Ha MW3roTBSHE Ha CBOS KOHcOnuaupaH duHaHcoB oTtveT kbM 31.12.2016 r. B
cboTtBeTcTBUE ¢ MCHO B cuna 3a 2016 r., B KOATO OTHET LUE € BKIMHYEH U HACTOALWMAT UHAMBUAYaNEH MEXAUHEH DUHAHCOB
oTyer.

2.3 CpaBHUTENHU JaHHU

HpyxecTBOTO 06MYanHO NpeacTaBst CpaBHUTENHa MHAOPMaLNS B rOAWLLIHNA PMHAHCOB OTYET 3a eA4Ha NpeaxofHa rogvHa
(nepvop). Korato e Heo6xoAvMMO, CpaBHUTENHUTE AaHHW ce peknacuduumpaTt (M nNpevsyucnsiBat), 3a Aa ce MNocTUrHe
CbMNOCTAaBMMOCT CMPSMO NPOMEHM B NPEACTaBAHETO B TeKyLlaTa roamHa

24 (DyHKLI,I/IOHaJ'IHa BanyTta u npn3HaBaHe Ha KypCOBU Pa3JinKun

dyHKUMOHaNHa u OTYeTHa BanyTa Ha NpeAcTaBsHe Ha (UHAHCOBUSI OTYET Ha ApYXecTBoTO e Gbnrapckust nes. OT
1.07.1997 r. neBbT e duKcupaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckaTa mapka B cboTHoLleHve BGN 1 :
DEM 1, a ¢ BbBexagaHeTO Ha eBpOTO kaTo oduumanHa Banyta Ha EBponeiickusi cbio3 - ¢ €BpoTO B CbOTHOLWeHne BGN
1.95583: EUR 1.

Mpu nbpBOHaYanHO Mpu3HaBaHe, CAENKa B YyXAecTpaHHa BamnyTa ce 3anucBa BbB (PyHKUMOHanNHaTa BanyTa, kaTo KbM
cymaTta B uyxAecTpaHHa BamnyTa ce npunara oOMeHHWSIT Kypc KbM MOMEHTa Ha chenkata wnu onepaumsita. MNMapuuHute
CpeAcTBa, B3eMaHusTa W 3a4bIKEHUATa, KaTo MOHETapHW OTYeTHW 00eKTW, AEHOMWMHMPaHU B 4YyxaecTpaHHa BanyTa ce
oTyMTaT BbB (DyHKLMOHanHaTa BanyTa kaTto ce npunara obMeHHUAT Kypc, nybnukyBaH ot BHB 3a nocnegHus paboteH aeH
Ha cboTBeTHUA Mecel. Kbm 31 gekemMBpu Te ce oueHsBaT B Gbrapckv nesa, KaTto ce M3MNon3sa 3akouUTENHUSAT OOMeHeH
Kypc Ha BHB.

HemoHeTapHuTe OT4eTHM 06ekTM B OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHWE, MbPBOHAYaNHO AEHOMWHUPAHWU B YyXOEeCTpaHHa
BanyTa, Cce OTyuTaT BbB (YHKUMOHanHaTa BafyTa KaTo ce npunara MCTOpU4eckusT obMeHeH Kypc KbM pJatata Ha
onepauusaTa U nocneasallo He ce NpPeoLeHsBaT No 3akMounTeNneH Kype.

EdekTTe OT KypcoBUTE pa3fnuky, CBbP3aHU C YpEexXAaHeTo Ha cOenkv B YyxaecTpaHHa BamnyTa, WM OTYATaHeTo Ha



TbProBCKW CAENKM B YyXAecTpaHHa BanyTa Mo KypcoBe, KOWTO Ca pasfiMyHW, OT Te3W, Mo KOWUTO MbpBOHAYanHo ca 6unm
npu3HaTh, ce BKMYBaT B OTYeTa 3a BceobxsaTHWs goxopd (B nevanbata unu 3arybata 3a roguHata) B MOMEHTa Ha
Bb3HUKBAHETO WM, KaTO ce TpeTupaTt KaTo “Apyru goxoaw/(3arybu) ot genHocTta” (B neyanbarta unum 3arybata 3a roguHata)
1 ce NPeacTaBsAT HETHO.

2.5 MNpwuxoaun

MpuxoauTe B ApYXKeCTBOTO ce Mpu3HaeaT Ha 6a3a NpuHUMNA 3a HauyucnsBaHe M OO CTeneHTa, A0 KOATO U MO HayvHa, no
KOWTO CTOMaHCKUTE usrogu ce nNpuaobueaTt OT APYKECTBOTO M PECH. CTOMAHCKUTE PUCKOBE CE HOCHT, KaKTO M AOKOMKOTO
NPUXOAUTE MoraT HadeXaHo Aa ce U3MepsT.

Mpu npoaax6ute Ha NPOAYKLUMS, CTOKU U MaTepuany NpUXoauTe ce NpuM3HaBaT, KOraTo BCUYKM CbLLECTBEHW PUCKOBE U NON3N
0T cOBCTBEHOCTTa Ha CTOKMTE NPEMUHABAT Y KynyBaya.

Mpu NpefocTaBsiHETO Ha ycnyru, NpuxoauTe ce NpU3HaBaT, OTYUTaNKM eTana Ha 3aBbpLUEHOCT Ha

caenkata KbM [aTaTa Ha oT4yeTa 3a (PMHaHCOBOTO CbCTOSIHME, ako TO3M eTarn Moxe Aa Obae HadeXOHO M3MEPEH, KaKTo U
pasxoauTe, U3BBbPLLEHWN MO CAeNKaTa U pa3xoauTe 3a NPUKITHYBAHETO W.

MpuxoguTe ce oueHsBaT Ha 6Gasa crnpaBefnuBaTa LeHa Ha npoaageHWuTe NpPOAYKUMS,, CTOKW W YCIyr, HETHO OT KOCBEHM
AaHbum (akum3 1 JaHbk goGaBeHa CTOMHOCT) U NpeAoCTaBeHN OTCTLIKM U pabaTtu.

HeTHuTe pasnuku OT NpPOMsiHA Ha BanyTHW KypcOBe, CBbp3aHW C Mapu4HW CPeacTBa, TbProBCKW B3EMaHWUS M 3aObIDKEHUS,
OEeHOMUHMpaHU B YyxaecTpaHHa BanyTa, ce BKMOYBaT B OTYeTa 3a BceobXxBaTHUsi foxod (B meyanbarta wnum 3ary6aTa 3a
roguHaTta), KoraTo Bb3HWKHAT, KaTo ce NpeAcTaBAT HETHO KbM “Apyru goxoaw/(3arybun) oT genHoctTa”.

MpuxoguTe OT NpeoLeHKa Ha MHBECTULIMOHHM UMOTM OO CnpaBednuBa CTOMHOCT ce NpeacTaBAT B OTYeTa 3a BCEOOXBaTHUSA
poxon (B neyan6arta unu 3arybaTa 3a roguHata) Ha pepg “apyrv goxoaw/(sarybu) ot genHoctta”. B cblarta craTus oT otyeta
ce oTYMTaT 1 peanuanMpaHnTe NpUxoaun oT NPeaoCTaBeHN MHBECTULMOHHN MMOTU Ha OnepaTUBEH NM3UHT.

Mpv Npoaaxbu Ha nannaiaHe, NpUXoabT Ce NpU3HaBa Ha AaTaTta Ha npodaxkbaTa 6e3 MHKOpPNopUpPaHUTE NUXBU.
duHaHCcoBUTE NpUXOAM ce NPeACTaBsAT OTAENHO Ha NuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHWsA goxon (B nevantaTa wnm
3arybaTta 3a roguHaTa) u ce CbCTOSIT OT: MPMX0OAM OT JIMXBU MO NPeAOoCTaBeHU 3aeMU U CPOYHU AENOo3nTH, Npuxoan/nevanom
OT COENKN C UHBECTMLMMN B LIEHHWN KHIKA Ha pasnosioXeHne 1 3a npogaxta w/unm oT MHBECTMUMM B OAbLUEPHU U acouumnpaHn
OpYyXKecTBa, B T.4. AMBUAEHTM, HETHA Nevyanta oT KypcoBM pas3fnvki OT NPEOLIEHKA Ha 3aeMu B YyX4ecTpaHHa BanyTa.

2.6 Pasxogu

Pa3XO,D,VITe B OPYXeCTBOTO Ce npusHaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHE U Ha 6asa npuHUMNMTE Ha Ha4vucndaBaHe
N CbMOCTaBMMOCT, U OO0 CTeneHTa, A0 KOATO ToBa He 6un OOBEeNOo 3a npu3HaBaHe Ha aKTVIBVI/I'laCVIBVI, KOUTO HEe OTroBapAT Ha
onpepgeneHusTa 3a Takuea cbrnacHo MC®O.

Paaxo,qvwe 3a 6'b,El,eLIJ,I/1 nepnoau ce otnarat 3a nNpusHaBaHe KaTo TeKyll pa3xod 3a nepuoaa, npes KOWUTO gorosopuTte 3a
KOUTO Ce OTHacCAT, Ce U3NbliHABaT.

3arybute, Bb3HMKHANM B pe3yntaT Ha MpeoLeHka Ha WMHBECTULMOHHM WMOTM [0 crpaBensivBa

CTOMHOCT ce MpeAcTaBAT B OTyeTa 3a BceobxBaTHuA goxon (B nevanbata wnu 3arybaTta 3a roguHaTa) Ha pen “Apyrv
noxoau/(3arybu) ot genHocTTa”.

DdurHaHCOBMTE pasxoan ce NpeacTaBAT OTAENHO B OTYETaA 3a BceobxBaTHUsS Joxop, (B nevanbara nnm

3arybaTta 3a roguHaTa) M Ce CbCTOSAT OT: pa3xo4u 3a NMXBM MO MNOMydYeHW 3aemu, OAHKOBM TakCy MO 3aeMu U rapaHumu,

HeTHa 3aryba OT KypCOBM pasfvKu MO 3aeMU B YyXAecTpaHHa BaryTa, pas3xoaw/3arybu oT cAenku C MHBECTULMW B LieHHU
KHWKa Ha pasnonioxeHue 1 3a npogax6a u/unm ot MHBECTULMM B AbLUEPHM M acoLMMpaHmn ApyKecTBa.

2.7 ImoTn, malumHm n obopyasaHe
WmoTtute, mawuHute n obopyaBaHeTo (ObNroTpanHu maTepuanHvi akTuBM) ca MpeacTaBeHVM MO MpeoLeHeHa CTOWMHOCT,
HamalieHa C HaTpynaHaTta amopTusauua n 3ary6V|Te oT o6e3ueH|<a.

MbpBOHayanHo npugobrnsaHe

Mpy nbpBOHAYanHO npuaoGMBaHE WMOTUTE, MalUMHWUTE U O0GOpPYABaHETO Ce OUeHsBaT Mo LeHa Ha npuhoGuBaHe
(ceBecToMHOCT), KOSATO BKIKOYBA MOKYMHaTa LeHa, MUTHUYECKUTE TakCU WM BCUYKM OpYr Mpeku pasxodu, HeoGxoaumu 3a
npuBeXgaHe Ha akTuBa B pabGoOTHO CbCTOsIHWE. MpeknTe pa3xom OCHOBHO Ca: pa3xoAu 3a MOAroToBka Ha oGekTa, pasxoau
3a MbpBOHayanHa fJocTaBka M o6paboTka, pa3xoduTe 3a MOHTaX, Pa3xodu 3a XOHOpapu Ha nuua, CBbP3aHu C MPOEKTa,
HEBb3CTAHOBSIEMW [aHbLW, Pa3xoay 3a KanuTanusupaHy MUXBU 3a KBanUULMpaHu akTvBu v ap.

Mpu npugoGvBaHe Ha MMOTW, MawuHU W obopyABaHe NpW YCMNOBWSITA Ha pa3CpOYEHO MnallaHe, MOKynHata LeHa e
eKBMBaNEeHTHa Ha cerallHata CTOMHOCT Ha 3adbIDKEHWETO, AWCKOHTMpPaHO Ha 6asa Ha IMXBEHOTO paBHULIE MO
NpVBIEYEHUTE OT APYKECTBOTO KPEAWTHU PECypCu C aHamnorMyeH MaTyputeT U npeaHa3HauyeHue.

[OpyxecTBOTO € onpegenuno CToiHocTeH npar ot 500 nB., NoA KOWTO NpuaoGWUTUTE akTMBM HE3aBUCUMO, Ye MpuTexasaTt
XapaKkTepucTMkaTa Ha ObMroTpaeH akTuB, Ce W3NUCBAT KaTo Tekyll pa3xof B MOMEHTa Ha NpuaoGMBaHETO UM.

Mocneppawm pasxoam



PasxoguTe 3a peMOHTU M MoaLpbXKa Ce Npu3HaBaT 3a TeKyluu B nepuoga, Npe3 KOWTo ca HanpaBeHW. M3BbpLueHu
nocrefsaly pasxogy, CBbp3aHW C MMOTW, MalMHU M oBopyaBaHe, KOMTO MMaT XapakTep Ha MogMsiHa Ha onpeaeneHu
Bb3MOBM YacTW W arperaTv, UM Ha NPeyCTPOWCTBO M PEKOHCTPYKUMS, ce KanuTanuaupaT KbM GanaHcoBaTa CTOMHOCT Ha
CbLOTBETHVSI aKTMB M Ce Mpepasrnexna OCTaTbyHMS My MOMeseH KMBOT KbM Aarata Ha kKanuTanusaums. CblueBpeMeHHo,
HeamopTu3MpaHaTa YacT Ha 3aMeHEHWUTE KOMMOHEHTW Ce M3NuUcBa OT GarnaHcoBaTta CTOMHOCT Ha akTMBMTE U ce Mpu3Haea B
TeKyLuMTe pa3xoay 3a nepyoaa Ha npeycTponcTBOTO.

MeToau Ha amopTuM3aums

[pyxecTBOTO M3nonsea NMHEEH METO[ Ha amMopTM3auusi Ha MMOTWTe, MalluHWTe U obopyaBaHeTo. AMOPTU3MPAHETO Ha
aKTVBWTE 3anoyBa, koraTo Te ca Ha pa3snornoxeHve 3a ynotpeba. 3emsta He ce amopTuaupa. [Mone3HuaT XMBOT MO rpynu
aKkTuBM e cbobpaseH C PM3MYECKOTO U3HOCBaHE, cneuudumkaTa Ha obopyaBaHeTo, 6baelmTe HamepeHust 3a ynotpeba u ¢
npegnonaraeMoTo MOParHo ocTapsiBaHe.

CpoKbT Ha roOAHOCT MO rPyny akTVBU € KaKTO creaga:

e crpagn— 20-70r.

e  CcbopbXeHuns — 5-25T.

e  MawwuHu n obopyasaHe — 5-10T.

. KOMMIOTPY 1 MOBMINHM ycTponcTBa— 2-5T.

. CbpBbPU U cUCTEMN — 2 -5 T.

. TpaHcnopTHM cpeactea — 7-12 .

. CTOMaHCKN MHBEHTap — 5-12 1.

OnpepeneHnTe CPOKOBE Ha MOME3eH XMBOT Ha AbIrOTpPalHUTE MaTepuanHy akTMBU Ce TMpernexaaTr B kpas Ha BCeku
OTYETEH Mepvod W MpW YCTaHOBSBAHE Ha 3HAYUTENIHU OTKIOHEHWs CchnpsiMO ObAewiute ovyakBaHUSi 3a Cpoka Ha
M3MOM3BaHETO Ha aKTUBUTE, CHLUMSAT CE KopUrmpa nepcrnekTMBHO.

ObesLeHKka Ha akTUBU

BanaHcoBWTe CTOWHOCTU Ha UMOTUTE, MalMHWTE U obopyaBaHeTO MoAnexaT Ha nperneq 3a obesleHka, koraTo ca Hanuue
cbbuTNA MnNn NpomeHn B obcTosTencTBaTa, KOMTO nokasear, Ye 6anaHcoBaTa CTOMHOCT 6K Morma Aa ce oTnvMyaea TpanHO
OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO ca Hanuue TakuvBa MHOUKaATopu, 4e anI6ﬂVI3I/ITeI'IHO onpegeneHata Bb3CTaHOBUMa
CTOMHOCT € MO-HUCKa OT TsAxHaTa GanaHcoBa CTOMHOCT, TO MocrnegHaTa ce M3nncBa [0 Bb3CTaHOBMMAaTta CTOMHOCT Ha
akTMBuTe. Bb3cTaHoBMMAaTa CTOMHOCT Ha MMOTUTE, MALUNHUTE U 060py,q3aHeTo € No-BMCOKaTa OT OBeTe. chnpaBeanuea
cTonHocT 6e3 pasxoau 3a npopaxba unu cTomHocT npu ynotpeba. 3a onpedensiHeTo Ha CTOMHOCTTa Mpu ynoTtpeba Ha
aKkTnsuTe 6'b,D,eLL|,I/ITe napuyHU NoToLUM Ce OUCKOHTUPAT OO0 TAXHaTa HacTosdlwa CTOMHOCT KaTo ce npunara AUCKOHTOBa HoOpMa
npegn OaHbUU, KOATO OTpa3sdBa TeKylWlUTe nasapHU yCrioBus U OUEHKUM Ha BpemeBaTta CTOMHOCT Ha napute M puckoBeeTe,
crneunduyHn 3a cboTBETHUA akTmB. 3arybute oT obesleHKa ce oTuMTaT B OT4eTa 3a BceobxBaTHWA Joxop (B nevanbara
unu 3arybarta 3a rogvHarta), OCBEH akO 3a [afeHWUsi akTUB He e hopMUpaH MpeoueHbyYeH pesepB. ToraBa obesueHkaTa e
3a CMeTKa Ha To3u pe3epB W Ce NpeAcTaBs B OoTyeTa 3a BceobxBaTHWS Aoxop (KbM cTaTuMTe Ha ApYyrTe KOMMOHEHTW
Ha BCeoOXBaTHUS [0OXOA), OCBEH aKo TS He HaAXBbpns HEroBus pasmep (Ha pesepBa), M HaABULLEHWETO Ce BKIIOYBA
KaTo pa3xof B oT4eTa 3a BceobxBaTHusA Aoxoa (B neyanbaTa unm 3arybarta 3a rognHaTa).

Meyan6wu n 3arybu ot npopaxba

[bnroTpanHute MaTepuanHu akTMBKM Ce OTNMCBAaT OT OTyeTa 3a (PMHAHCOBOTO CHLCTOSHWME KOraTo Cce M3BaaAaT TpawHo OT
ynotpeba M He ce ouakBaT OT TaAX ObAewy CTOMAHCKM u3roauM wnu ce npogapaT. MNevanbute wnu 3arybute ot
npodaxbu Ha OTAenHU akTMBW OT rpynaTta Ha “UMOTW, MalvHW K obopyABaHe” ce OnpeaensT 4Ype3 CPaBHABaHETO Ha
npuxoaute ot npoaaxbata n GanaHcoBaTa CTOMHOCT Ha akTMBa KbM fAaTata Ha npopaxbarta. Te ce nocoyBaT HETHO, KbM
“opyru goxoau/(3arybu) ot npopaxba Ha akTMBM” Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUS Aoxod (B neyanbata
unu 3arybata 3a roguHaTta). HacTta OT KOMMOHEHTa “npeoleHbYeH peseps’(ako MMa TakbB), OTHacsWa ce 3a npojafeHus
aKTVB, ce NMpexBbPns AVPEKTHO KbM KOMMOHEHTa “HepasnpeaerneHa neyanba’ B otyeTa 3a NpoMeHuTe B CO6CTBEHUA KanuTar.

2.8 HemaTtepwmanHu aktnem

HemaTepnanHute akTvBu ca npeacTaBeHV BbB (PMHAHCOBMS OTYET MO LieHa Ha npuaobrBaHe (cebecToMHOCT), HamarneHa ¢
HaTpynaHaTa amopTusaums u 3arybute ot obesLeHka.

B OpyxecTBoTo ce npwunara NUHeeH MeTod Ha amopTv3auusi Ha HemaTepuarniHuTe akTMBW Npu onpederneH noneseH
XuBoT 2 - 10 roguHun.

BanaHcoBaTa CTOWHOCT Ha HemaTepuanHute akTVBU Noasiexu Ha nperneq 3a obesleHka, koraTo ca Hanuue CbouTus, Unm
npoMeHn B oGCToATENCTBaTa, KOUTO MocoyBaT, ye GanaHcoBaTa CTOWHOCT O6M Morna Aga HagBulaea Bb3cTaHoBUMATa UM
cToHOCT. ToraBa obesLeHkaTa ce BKIIOYBa KaTo pasxod B OTYeTa 3a BceobxBaTHUsS foxop (B nevyanbarta unuv 3arybata 3a
roguHara).

HemaTtepvanHuTe akTuBM ce OTNMCBAT OT OTYeTa 3a (DMHAHCOBOTO CbLCTOSIHME KOraTo Ce W3BafsT TpanHo OT ynoTpeba u



He ce oYakBaT OT TsX GbAelin CTonaHcku u3roau wnu ce npogagat. MNevanbute wnu 3arybute oT npodaxoy Ha OTAEnHU
aKTMBW OT rpynaTta Ha “HemaTepuanHute akTuBu® ce ONpedensT 4Ype3 CpaBHSBaHETO Ha MpuxoauTe OT npogaxGaTa u
H6anaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTtarta Ha npopaxbarta. Te ce nocouyBaT HETHO, KbM “Apyrn poxogw/(3arybu) ot
OeNHOCTTa, HETHO” Ha nuueBaTa cTpaHa Ha oTyeTa 3a BceobxBaTHUsI Aoxod (B nevanbata unu 3arybarta 3a rogvHaTta).

2.9 VIHBECTULMOHHN NMOTK

MHBECTULMOHHN UMOTHK ca Te3n MMOTU, KOUTO ObIIFOCPOYHO CEe AbpXaT OT APY)KEeCTBOTO 3a JOXoAWM OT Haemu wwunu 3apagu
BbTPELLHOTO YBENWYEHUE Ha TsAXHaTa CTOMHOCT. Te ca npeAcTaBeHW B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME MO TAXHaTa
amopTusaumMoHHa CTorHocT. Meyanbute unu 3arybmute OT NPOMeHUTE B amMOpTU3aUMOHHATa CTOWHOCT Ha WHBECTULIMOHHUTE
MMOTU Cce oTuaTaT B OT4YeTa 3a BceobxBaTHUsi goxop (B nmeyanbata wnu 3arybata 3a roguHata) KbM ctatust “Opyru
poxogw/(3arybmn) oT AenHocTTa, HETHO” 3a nepuoda, npe3 KOWTO ca Bb3HWKHanW. Peanusupanute npuxogn oOT
MHBECTULMOHHM UMOTK Ce NpeacTaBsAT B CbllaTa cTaTus OT oTyeTa.

MHBECTULMOHHUTE UMOTK Ce OTNMCBAT OT OTYyeTa 3a (hMHAHCOBOTO CbCTOSHME, KOraTo ce M3BagsaT TpawiHo OT ynoTpeba u He
ce 04akBaT OT TsX ObAeluy CTONaHCKM U3roan unu ce npoaaaat. MNevanbute unu 3arybute oT Nnpofaxdu Ha OTAENHW aKTVBK
OT rpynarta Ha “MHBECTULMOHHUTE UMOTK” CE OMPEAENNT Ype3 CPaBHSABAaHETO Ha npuxoguTe OT npoaaxbaTta m GanaHcoBaTa
CTOMHOCT Ha aKkTvMBa KbM fatata Ha npopaxbarta. Te ce nocouyBaT HETHO, KbM “OpyrM goxoaw/(3arybu) oT AenHOCTTa,
HeTHO” B OT4yeTa 3a BceobxBaTHWS Aoxop (B nevanbarta unwu 3arybata 3a roamHaTa).

TpaHcdepn OT M KbM rpynata “MHBECTULUMOHHM WMOTW’ Ce MpaBu, KOorato uMma npoMmsiHa BbB (YHKLMOHANHOTO
npegHasHayeHve 1 Luenv Ha gageH uMmoT. B cnyyai Ha npexBbprisiHe OT “UHBECTULMOHHN MMOTU” KbM “MMOTU 3a M3MNON3BaHe
B cobcTBeHaTa AerHOCT” aKTUBBLT Ce 3aBexaa B HOBaTa CU rpyna no HamepeHa WCTopuyecka LieHa, KOsiTo MnpeacTaBnsiBa
amMopTM3aLUMOHHa My CTOMHOCT KbM QfaTata Ha npexsbpnsHeto. O6paTtHo, koraTo OT “MMOTW 3a W3Mon3BaHe B
cobcTBeHaTa OenHOCT” MMa NpPexBbprsiHe KbM “UMHBECTUMLMOHHM MMOTMW”, aKTMBBT Ce OLEHsIBa MO amopTu3aumoHHaTa My
CTOVMHOCT KbM [aTaTta Ha NpexBbprsHETO, KaTo pa3nukata Ao H6anaHcoBaTa My CTOMHOCT ce NpeacTaBs KaTo KOMMOHEHT Ha
oTyeTa 3a BceobxBaTHMS Joxod (B ApYrM KOMMOHEHTU Ha BCeOOXBATHWS OOX0A) M ce NpeacTaBs KbM “NpeoLeHbYeH peseps
— MMOTW, MaLLnHK 1 obopyaBaHe” B oT4eTa 3a NPOMeHWTe B COOCTBEHUS KanuTar.

2.10 iHBecTmumMmM B ObLLUEPHM W acoLMMPaHn OpYyKeCcTBa

[bIrocpoyHnTE WMHBECTULMM, MPEACTaBMsBALUM akuMM B ABLUEPHM W acouuupaHu [OpyXecTBa, ca NMPeACcTaBeHU BbB
(bMHAHCOBMS OTYET MO LeHa Ha npuaobusaHe (cebecTOMHOCT), KOSTO MpPEeACTaBnsiBa ChpaBefnvBaTa CTOWHOCT Ha
Bb3HarpaXxaeHeTo, KoeTo e 6uno nnateHo, BKI. MpekuTe pasxoau Mo npuaobvBaHe Ha MHBECTUUMSITA, HamarneHa C
HaTpynaHaTa oGe3ueHka.

MpuTexaBaHUTe OT APYKECTBOTO MHBECTULMM B AbLUEPHU U acoumMMpaHu ApyXecTBa MOoANexaT Ha nperneq 3a obesleHka.
Mpu ycTaHoBsSIBaHEe Ha ycrioBusi 3a obesleHka, cbluaTa ce Mpu3HaBa B OTYETa 3a BceobxBaTHUS JoxoA (B neyanbata wnu
3arybata 3a roguHara).

Mpu nokynka n npopgaxba Ha WMHBECTULMM B AbLUEPHM W acouuMmMpaHu ApyxecTBa Ce npunara “‘garata Ha ckrioysBaHe”
Ha caernkaTa.

MHBeCTMUMUTE Ce OTMKCBAT, KOraTo Ce MPexBbPAST NpaBaTta, KOMTO MPoM3TUYaT OT TSX Ha ApYrM Nuua Mpu HacTbNBaHETO
Ha MpaBHWTE OCHOBaHWS 3a TOBa M MO TO3M HaYMH ce 3aryGBa KOHTpONa BbpXy CTOMaHCKUTE M3rOAW OT CbOTBEHWS
KOHKpEeTeH Tun uHeecTuummn. Mevanbata/(3ary6ata) ot npogaxbata UM ce NpeacTaBs CbOTBETHO KbM “OMHAHCOBK npuxoamn”
1Ny “coMHaHCoBM pa3xoan” B oTHETa 3a BCEOGXBaTHUS foXoA (B nevyanbata unu 3arybata 3a roguHara).

2.11 iHBecTmumMmM Ha pasnonoxeHne 1 3a npogaxoba
MHBecTuuumTe nog copma Ha PMHAHCOBM aKTVMBM Ha pasnornoxeHue 3a npopaxba ca HeaepyBaTVBHWM (DMHAHCOBU aKTUBM,
npeAcTaBnsBalLM akuMyM 1 AAnoBe OT Kanutana Ha Apyrv ApyKecTBa (ManuvHCTBEHO y4acTue), AbpXKaHu C AbMrocpoyHa

nepcnekTvBa.

[MbpBOHaYarnHo oueHsBaHe

MbpBOHaYanHO uHBeCTMUMUTE ((PMHAHCOBWM aKTMBM) Ha pasfnornoxeHue U 3a npodaxba ce npusHaBaT Mo LeHa Ha
npuoobrBaHe, KOATO € cnpaBegfiMBaTta CTOMHOCT Ha Bb3HArpaX4eHUeTo, KOeTo e Oufo nnaTeHo, BKIIYUTENHO MpekuTe
pasxoau no npuaobrneaHe Ha UHBECTUMUMATA — ((PMHAHCOBUS aKTUB).

2.12 MaTtepvanHu 3anacu
MaTepmanHMTe 3anacu ca oueHeHun BbB Cbl/IHaHCOBVIﬂ OTYEeT KaKTo crneaBsa.

mMatepuanuM u CTOKM - MO MO-HWCKaTa OT: AocTaBHaTa cebecTonHOCT (ueHa Ha npupgobviBaHe) M HETHaTa peanuavpyema
CTOWHOCT;

He3aBbpLUEHO NPOW3BOACTBO - MO MO-HUCKATa OT: NPOM3BOACTBEHATa CeGEeCTONHOCT U HeTHAaTa peanuanpyemMa CTOMHOCT;



PasxoguTte, KouTo ce n3BbpLUBAT, 3a Aa AoBedaT AadeH NpOAYKT OT MaTepuariHuTe 3anacu B HEroBOTO HaCTOALLO CbCTOAHUE
N MeCTOHaxoXaeHue, ce BKM4BaT B LieHaTa Ha I'IpVI,D,O6VIBaHe (Ce6eCTOl7IHOCTTa), KaKTO cneaga:

mMatepuanm U CTOKM — BCUYKM OOCTaBHU pa3xodu, KOUTO BKMNKOYBAT MOKynHaTa uUeHa, BHOCHU MUTa U TakCW, TPAHCMNOPTHU
pa3xogmn, HEBbL3CTAHOBAEMU OaHbUM U OPYrU pa3xodu, KOUTO OONPUHACAT 3a npuBeXaaHe Ha mMmatepuanute U CTokuTe B
rOTOB 3a TAXHOTO VI3I'I0]'I383He/I'IpO,D,a)K6a BUA;

He3aBbpLUEHO MNPOM3BOACTBO — BCWYKM HEOBXOAMMM NPOM3BOACTBEHW pa3xodu, kouTo dopmupaTt MpousBOACTBeHaTa
cebecTOMHOCT, KaTo B Hesi ce BK/OYBAT MNpekMTe pa3xoau 3a maTepuanu W Tpya M npucnagawata ce vacT oT
06LLONPON3BOACTBEHNUTE Pa3xoan (MPOMEHINBY U MOCTOSIHHW), C U3KMIOYEHME HA aAMUHUCTPaATUBHUTE Pa3Xxoau, KypcoBUTE
pasnukM M pasxoauTe MO  MNpUBMEYEHM  (PMHAHCOBM  pecypcu. BkmiouBaHETO Ha  YCNOBHO  MOCTOSIHHUTE
06LL0NPON3BOACTBEHN Pa3XOAM B NPOM3BOACTBEHATa CeBEeCTOMHOCT Ha He3aBbPLUEHOTO NPOM3BOACTBO CEe M3BbpPLUBA Ha
faszata Ha HopManeH kanauuTeT, onpegeneH Ha 06asa obwyaeH cpedHO noaabpxaH obem. M3bpaHata 6Gasa 3a
pasnpefeneHneTo UM Ha HUMBO OTAEHW MPOAYKTUM € HopmaTa Ha YOBEKO YacoBeTe Ha Mpsko 3aeTusi nepcoHan B
NPOM3BOACTBOTO HA KOHKPETHUS NMPOAYKT.

Mpu ynotpebarta (BnaraHe n npopgaxbarta) Ha MatepuanHuTe 3anacu Te Ce U3MUCBAT TEKYLLO KaTo Ce M3Mon3Ba MeToabT Ha
cpeaHo-npeTerneHara CTOMHOCT (CebecTonHOCT).

HetHaTa peanusnpyema CTOMHOCT npefcTaBnsisa I'IpVI6]'IVI3I/ITeJ'IHO onpegeneHarta npojaxHa ueHa Ha OafeH akTuB B
HOpMalHua Xo4d Ha CTonaHCKaTta OEenHOCT, HamaneHa ¢ npm6nv|3|/|TenH0 onpegeneHnuTe pasxoam no AoBbpLlIBaAHETO B
TbProBCKN BMO Ha TO3MN aKTMB U I'IpVI6]'|VI3I/ITeJ'IHO onpegeneHnTe pasxoaun 3a peanusauua.

2.13 TbproBcku 1 Apyru B3eMaHus

TbproBckute B3eMaHus ce NPeAcTaBAT M oTyMTaT MO CcrpaBeanvBa CTOMHOCT Ha 6Gas3a CTOMHOCTTa Ha OpWUrMHamHo
n3gageHaTa daktypa (cebecToMHOCT), HamaneHa C pa3Mepa Ha obe3ueHkaTa 3a Hecbbupaemu cymu. B cnyyvaunTte Ha
pa3cpoyeHn nnawaHna Han obuyarHusa KpeOuTeH CpoK, Npu KOUTO He € npeasuaeHO OONbITHUTENHO nnallaHe Ha nuxea
nnn nuxeata 3Ha4YUTENHO Cce pasnunyvyaBa oOT obunyaiiHusa nasapeH JunxBeH TMpoueHT, B3eMaHuATa Cce oueHsaBaTr
MbpBOHAYarnHoO No TsAxHaTa ChnpaBeasnvMBa CTOWHOCT, a MocrneiBallo — MO aMopTu3Mpyema CTOWHOCT, crnep npucrnajaHe
Ha WHKOpnopupaHaTta B TAXHaTa HOMUHalHa CTOWHOCT Nnxea, onpegerieHa no Mmetoga Ha ereKTI/IBHaTa nnxea.
MpubnuantenHaTa oueHKa 3a 3arybu OT CbMHUTENHM U HeCbOMpaeMu B3emMaHus ce MpaBu, Korato 3a cbbupaemocTTa Ha
udanata cyma unm 4acTt OT Hed CblleCTByBa BWUCOKa HECUTypHOCT. Hec136|/|paeM|/|Te B3eMaHuUdA ce u3nuceaT, Korato
npaBHUTE OCHOBaHWA 3a TOBA HACTbLMNAT. 06e3ueHKaTa Ha B3eMaHusATa ce HaudncnsBa 4Ype3 CbOTBETHa KOpPEeCNnOoHAEeHTHa
KOpPeKTMBHa CMeTKa 3a BCEKM BWA B3eMaHe KbM cTatusTa “gpyrm pasxoau” Ha nuueBata cTpaHa Ha oT4yeTa 3a
BceobOxBaTHMUA foxo4 (B nevanbarta wnu 3arybata 3a roguHaTta).

2.14 JINXBOHOCHM 3aeMn 1 pyrn NpeaocTaBeHn hHAHCOBM pecypcu

Bcuyku 3aemu u gpyru npepoctaBeHn (OUHAHCOBM pecypcy Ce OTyMTaT MbpBOHaYanHo no cebecTOMHOCT (HOMMHanHa
cyma), KOSiTO ce npuema 3a CcrnpaBefnuBa CTOMHOCT Ha MNpegocTaBeHOTO MO caerikaTa, HETHO OT NpekuTe pasxonu,
CBbp3aHM C Te3n 3aeMu W npegoctaBeHu pecypcu. Crnep MbpBOHAYaNHOTO MPU3HaBaHe, NIMXBOHOCHWTE 3aeMu U Opyru
npeaocTaBeHU pecypcy, MNocnefBallo ca OLEHEHW MO aMopTM3Mpyema CTOWHOCT, onpefderneHa uype3 npunaraHe Ha
MeToAa Ha edpekTMBHaTa nuxea. AMOpPTU3MpyEMaTa CTOMHOCT € M3YWCIeHa KaTo ca B3eTW NpeaBui BCUYKM BMOOBE TaKCM,
KOMWCVMOHHU W Apyr CyMM, acouumpaHu ¢ Tesn 3aemu. [Nevanbute u 3arybuTte ce npusHaBaT B OTYeTa 3a BCEOOXBaTHUS
poxon (B mevanbata wnu 3arybata 3a rogvHaTa) kato uHaHCOBM Mpuxoau (NMXBM) MMM pas3xoau npes nepuopa Ha
amopTU3aLms Unu KoraTo B3EMaHWsTa ce noracsaT, OTNMWaT unu pegyumpar.

JInxBOHOCHWTE 3aeMu U ApyrU npefocTaBeHun (PMHAHCOBW pecypcy ce KracuduumpaTt kaTo TeKylin, OCBEH 3a 4acTta oT
TSAX, 3@ KOSITO ApYXecTBOTO uma 6e3ycrnoBHO NpaBo Aa cbbepe B3eMaHeTo cu B CPOK Hag 12 mecela OT kpasi Ha OTYETHUA
nepvog.

2.15 MapnyHn cpencTea 1 NapuyHN EKBUBANEHTU

MapyyHWUTEe CpeacTBa M eKBMBANEHTU BKIKOYBAT KAaCOBMTE HAanMWYHOCTMW, pasnnaljatenHute CMeTKM W KpaTKOCPOYHWUTE
aeno3ntn B GaHKW, YMIATO opurMHaneH matyputeT e go 3 meceua ([punoxeHue Ne 2.23).

3a uenuTe Ha M3roTBSHETO Ha OTYeTa 3a NapuyHUTE NOTOLW:

® MapuyHUTE MOCTBLMNEHNS OT KIIMEHTU M MapuUYHWUTE NallaHus KbM [OCTaBYALM ca NpeAcTaBeHu OpyTHO, C
BkrtoveH AAC (20%);

® IUXBUTE MO MONYYEHU WHBECTULMOHHM KpPEeAMTU ce BKMYBaT KaTo MnawaHusi 3a duHaHcoBa AeWiHoCT, a
NMXBUTE, CBbpP3aHM C 0BOPOTHWU KpeauTu, oBGCnyxBaliM Tekyllarta OeNHOCT, ce BKMoYBaT B onepaTuBHA AENHOCT;

® nnateHuat OOC no nokymky Ha AbAroTpavHW akTUMBM OT YyXKOEeCTpaHHM [A0CTaBuMUM Ce MocoyBa Ha pefn
“nnateHn gaHbuM’, a Npu OOCTaBka Ha ObAroTpavHU akTMBM OT CTpaHaTa ce NocoyBa Ha pen



“nnaLaHns KbM AOCTaBuMLM” KbM MapuUyHUTE NOTOLM OT onepaTBHa AENHOCT, JOKOMKOTO TOW y4YacTBa U Cce Bb3CTaHOBSBA
3ae[HO 1 B OMepaTUBHUTE NOTOLM Ha APYXECTBOTO 3a CbOTBETHUS Nepuog (MeceL).

2.16 TbproBcku 1 ApYrn 3abimKEHNS

T'pr'OBCKVITe n apyrute TeKylu 3adbipkeHuAa ce  oTyuTaTt no CTOMHOCTTa Ha opurmHanHuTe anKTpr (ueHa Ha
npugobuBaHe), KOSTO ce Mpuema 3a cnpaBefnvBaTa CTOWHOCT Ha caenkaTa M we 6bae m3nnateHa B Obaelle cpelyy
NoJlydeHUTe CTOKU U YyCnyru. B cny4yauTe Ha pasCpoyYeHU nnawaHua Hag obuyanHus KpeauTeH CpoK, Npun KOUTO He e
npegBnaeHoO OONbIHUTENHO nnawlaHe Ha nuxea Unn nmxeaTta 3HaYUTENNHO Ce pasnndyaBa OT obuyariHmA nasapeH nuxeeH
NPOUEHT, 3aAb/DKeHuATa ce oueHdABaT MbpBOHaA4YallHO MO TdAXHaTa cnpaseanmnea CTOMHOCT, a nocneggawo — no
amMmopTusnpyema CTOMHOCT, cnepg npucnagaHe Ha WHKoOpnopupaHata B TAXHata HOMWHalHa CTOMHOCT  NnXBa,
onpegerneHa no mMertoaa Ha ereKTVIBHaTa nnxea.

2.17 JINXBOHOCHM 3aeMn 1 apyrn NpuereyeHn bMHaHCOBU pecypcu

Bcuykn 3aemu 1 gpyru npuvBnedYeHn UHAHCOBM pecypcu ce oTyuTaT MbpBOHayanHo no cebecToMHoCT (HoMMHanHa
cyma), KOATO Cce npuema 3a cnpasegnunea CTOMHOCT Ha Nnoslyd4eHoTOo NO cAaenkaTta, HETHO OT MNpeKMTe pa3xoau, CBbpP3aHn C
Te3n 3aemMu 1 npuenedyeHu pecypcu. Cne,q MbpPBOHAYaNHOTO MNpu3HaBaHe, JIMXBOHOCHUTE 3aeMn W Opyrn npuBneyeHu
pecypcu, ca MOCMeABallo OLEHEeHM MO aMopTW3MpyemMa CTOMHOCT, OnpedeneHa upes mpuraraHe Ha Metoga Ha
ed)eKTVIBHaTa nuxea. AMOmeampyemaTa CTOMHOCT € u34YMClneHa KaTo ca B3eTu npeasua BCUYKM BUOOBE TakcCw,
KOMWCUOHHW 1 ApYrn pa3xoau, BKI. OUCKOHT MMM Npemusi, acoummpaHu ¢ Te3u 3aemu. [eyanbute u 3arybute ce npusHasat
B OoTyeTa 3a BceobxBaTHus goxod (B neyanbata wnum 3arybata 3a rogvHata) KaTo (OUHAHCOBW pasxoau (NUXBU) WK
npuxoau npes nepmnoaa Ha amopTusauna Unm Korato 3agbinkeHudaTa ce oTnuwiat unu pegyuupar.

JInxsoHOCHMTE 3aemMun 1 Apyrn nNpuBnedYeHn (OUHAHCOBM pecypcu ce knacuduumpaTt KaTo TekyLly, OCBEH 3a YacTTa OT TsX,
3a KOATO OpPYXeCTBOTO MMa 6e3ycnosHo npaeBo Aa ypeau 3agbiiKeHUeTo CU B CPOK Haj 12 Meceua OT Kpasd Ha OTYeTHUA
nepvoa.

2.18 KanutanuampaHe Ha pasxoam no 3aemm

Pa3XO,D,VITe no 3aeMu, KOUTO MNpAKO Ce OTHACAT KbM I'IpVI,EI,OGI/IBaHeTO, CTPOUTENCTBOTO WKW NPOU3BOACTBOTO Ha
OoTroBapsll Ha ycnoBudaTa /KBaJ'IIA(bI/ILWIpaH/ aKktmB, Ce Kanutanusmpatr Kato 4acT OoT CTOMHOCTTa Ha TO3M aKTuB.
OTFOBapﬂIJJ, Ha ycnoBudaTa /KBaJ'IVId)IALl,I/IpaH/ aKTUB € aKTuB, KOWTO HenpemMeHHO Uu3nckea noHe 12-meceyeH nepuon ot
BpemMe, 3a ga CTaHe roToB 3a npeaslxaaHaTta My yn0Tpe6a nnn npo,qa)KGa.

Paamepr Ha pas3xogute no 3aemMu, KOUTO MoraT naa Cce Kanutanusmpat B CTOMHOCTTa Ha eunH oTroBap4dl, Ha
ycnoBusita /kBanuduumpad/ aktve, ce onpefenst ype3 koeduuueHT /Hopma/ Ha kanutanusauusi. KoeduumeHTbT Ha
Kanutanusauua € cpegHonpeTterneHata BennduMHa Ha pasxoaute no 3aemMu, OTHEeCeHUM KbM 3aeMuTe Ha OpYXKeCTBOTO,
KOUTO Ca HenoraceHW npes3 nepuopa, C U3KMNHYeHMe Ha 3aeMuTe, U3BbpLUEeHU cneuuanHo c uen I'IpVI,EI,OGVIBaHe Ha eauvH
oTroBapsill, Ha ycrnoBusiTa /kBanuduumpaH/ akTus.

KanutanuavpaHeto Ha pasxoguMTe MO 3aeMUM KaTo 4acT OT CTOMHOCTTa Ha €auH OTroBapsily Ha ycnosusita
/kBanudunumMpaH/ akTvB 3anoyBa, Korato ca U3MbIHEHW CredHWUTE YCNOBUS: M3BbPLUBAT Ce pa3xoauTe 3a aKTuBa, U3BbpLUBaT
ce pasxoguTe Mo 3aeMW U B XOA Ca AEWHOCTU, KOMTO ca HeoGXOoAMMM 3a MOArOTBSIHE Ha akTWBa 3a MpefBuxaaHaTa My
ynoTtpeba nnu npogaxoba.

Pasxogute no 3aemu ce HamansBaT W C BCSKaKbB WHBECTMLUMOHEH [OXOA OT BPEMEHHOTO MHBECTWpaHe Ha cpencTBaTta
OT Tesu 3aeMu.

2.19 NInsuHr

®drHaHCOB NU3UHT
I1u3UHaono.nyqamen

DUHAHCOBUAT NM3UHF, MPU KOWTO Ce TpaHctepupa KbM [PYXeCTBOTO CblUuecTBeHata 4acT oT

BCUYKM PUCKOBE W CTOMAHCKU NON3u, NpoM3TUYaLlLM OT COBCTBEHOCTTA BbPXY akTuBa NoA (hMHaAHCOB NU3UHT, Ce KanuTanuaupa
B OTYeTa 3a (PMHAHCOBOTO CLCTOSIHUE Ha NU3MHIroMNony4aTens kato ce NpefcTaBsi KaTo MMOTW, MallvHW U obopyaBaHe nop
JIM3VHT MO LeHa Ha He3zabaBHa npopax6a WM ako € Mo-HUCKa - MO ceralHaTa CTOWHOCT Ha MWHWMAarHWTe NU3WUHIOBW
nnawanusi. JIM3MHIOBMTE NnalaHWsi CbObpKaT B OMNpederieHo CbOTHOLIEeHUE (DUMHAHCOBUSI pasxon (nuxsaTa) U
npvcnagaiiata ce 4acT OT JIM3VHIOBOTO 3afdbiikeHue (IMaBHMLA), Taka Ye [a ce MOCTUTHe MOCTOSIHEH NMUXBEH MPOLEHT 3a
ocTaBallaTa HeusnnaTeHa YacT OT rnaBHMUaTa Mo JIM3UHIOBOTO 3aabikeHue. JIMXBeHUTE pa3xoau ce BKMOYBAT B OTYETa
3a BceobxBaTHUA goxof (B neyanbata vnu 3arybarta 3a roguHarta) kato puHaHcoBM pa3xoan (nunxea) Ha Hasa edpekTvBeH
JINXBEH NPOLIEHT.

Mpuaobutute non (pUHaAHCOB NU3MHI akTWBM CE amMopTUaupaT Ha Gasa Morie3Hust XUBOT Ha akTMBa M B paMKUTE Ha
TIM3VHIOBUS CPOK.



JluzuHzodamen

OUHAHCOBUAT NU3WHT, MNpU KOWTO Ce TpaHcdepupa M3BbH [OPYXECTBOTO CblUecTBEHaTa 4YacT OT BCUYKM PUCKOBE U
CTOMaHCKM W3roau, MpousTMYaLLM OT COGCTBEHOCTTa BbpXY akTvBa Mo (OMHAHCOB JIM3WHI, Ce M3NUCBa OT CbCTaBa Ha
CTOKWUTE Ha NU3MHrogaTtens u ce NpeactaBa B oT4yeTa 3a PMHAHCOBOTO CLCTOSHWE KaTO B3eMaHe CbC CTOWHOCT, paBHa Ha
HeTHaTa MHBECTUUMS OT Nu3uHra. HeTHaTa MHBECTULWSI B NIM3VMHIOBKS JOrOBOP MPeACTaBnsBa pasnvkata mexgy coopa oT
MUHUManHUTE TNU3VHIOBM NnaljaHWs no OoroBopa 3a (UMHAHCOB NU3MHI M HerapaHThpaHaTa ocTaTb4yHa CTOMHOCT,
HauMcneHa 3a nuauHrogatensi, M HesapaGoTeHus uHaHcoB foxon. Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha
oTAadeHus nog (MHAHCOB NIM3UHT akTUB UM He3abaBHaTa (cripaBegnveaTta My MpoAaxkHa) CTOMHOCT ce MpusHaBa B OoTyeTa
3a BceobxBaTHUA goxoh (B nevan6arta wunu 3arybarta 3a roguHarta) B HayasnoTo Ha JIM3VHIOBKSA [OroBop (Mpu NpeaaBaHeTo
Ha aKT1Ba) kaTo [4oX0Z OT npogaxba.

Mpu3HaBaHeTo Ha 3apaboTeHUs (OUHAHCOB MPUXOL KaTo TEKyll JIMXBEH MPUXOL4 Ce OCHOBaBa Ha MpunaraHeTo Ha mMeToaa
Ha edpekTMBHATA NMXBA.

OI'IepaTVIBeH JIN3UHT

ﬂusuuaono.nyqamen

JIM3UMHT, Npu KOWTO HaemoaaTeNsT NpPoAbIkaBa Aa NpUTexaBa CbLUeCTBEHaTa YacT OT BCUYKM PUCKOBE U CTOMAHCKU U3roau oT
cobCTBEHOCTTa BbpXYy A24€HUsi akTUB ce Krnacuduumpa kaTo ornepaTvBeH NuauHr. [Mopagu ToBa akTWBBLT He Ce BKIoYBa B
oT4yeTa 3a PMHAHCOBOTO CbCTOSIHUE Ha NIU3MHIOMNoNyYaTens.

lMnawaHnaTa BbB Bpb3ka C OnepaTMBHUSA FM3WHI Ce NpU3HaBaT KaTo pas3xoauM B OTyeTa 3a BCeobOXBaTHUSI [0X0[ (B
nevan6ata wnu 3ary6aTa 3a FO,ClIAHaTa) Ha 6a3a nuHeeH meTon 3a nepuoga Ha nunsuHra.

JluzuHzoGamen

Haemopatenat npogbmkaBa [Ja npuTexaBa CblUeCTBEHA YacT OT BCUYKM PUCKOBE W CTOMAHCKM M3roguM OT
cobcTBEHOCTTa BbpXY AafeHus akTve. lopagn ToBa TO3M akTVB MpodbilkaBa [a € BKMIOYEeH B CbCTaBa Ha HeroBute
AbNroTPaiHW MaTepuarnHn akTvBY KaTo amopTu3aumsiTa My 3a nepuoga ce BKIOYBA B TEKYLUMTE pasxoamn Ha nusnHrogarensl.
MpuxoabT OT HaeMwu OT onepaTMBEH NM3WHI Ce Mpu3HaBa Ha Gas3aTa Ha NWHENHWS MEeToA B NPoAbIDKEHWE Ha Cpoka Ha
CbOTBETHUSA NU3WHr. [TbpBOHAYanHO HanpaBeHWTE MNpeku pasxoaM BbB Bpb3ka C [[OrOBapsSHETO W ypexaaHeTo Ha
onepaTvBHUS NMU3VHF, ce [Ao6aBAT kbM GanaHcoBaTa CTOMHOCT Ha OTAAAEHWTE akTUMBKM M ce MNpu3HaeaT Ha Ga3ata Ha
JIMHENHWSI METOA B NPOLbITKEHUE Ha CPOKa Ha NU3UHra.

2.20 NeHCUNOHHU 1 Apyrn 3agbinkKeHUA KbM nepcoHaria no counariHoto U TpygoBo 3aKOHOO4AaTEeNCTBO

pr,ClOBI/ITe N OCUTYPUTENHU OTHOLLUEHUA C pa6OTHVIL|VITe n cnyxmtenute B OPYXeCTBOTO Ce€ OCHOBaBaT Ha paanopen6MTe
Ha Kopgekca Ha TPyAa U Ha paanope,q6MTe Ha AencTBaloTo OCUTYypUTENHO 3aKOHOOATENCTBO B Ebnrapm.

KpaTkocpouHu foxoam

KpaTkocpouyHuTe OOX0AM 3a HaeTust nmepcoHan noA dopmarta Ha Bb3HarpaxaeHus, GoHycu u coumanHu JonnawaHus u
npuaobueku (M3UCKyeMU 3a ypexaaHe B pamkutTe Ha 12 Meceua crieq kpasi Ha Mepuoga, B KOWTO MNepcoHanbT e
NornoXun TPyA 3a TAX UNW € W3MbIHWN HeobXxoaMMmWTEe YCMOBMS) Ce NMpu3HaBaT KaTo pasxod B OT4yeTa 3a BCeobxBaTHUS
noxon (B neyanbarta unu 3arybarta 3a roguHarta), ocBeH ako aageH MCPO He u3nckBa Tasn cyma fa ce Kanutanusupa B
cebecToiHOCTTa Ha onpefereH akTuB, 3a Nepuoaa, B KOWTO € MONoXeH TPyAbT 3a TAX UW/MNn ca U3MbIIHEHW U3NCKBaHWATA 3a
TAXHOTO Mony4YaBaHe, U KaTo TEeKyWOo 3adblinkeHue (cne,q npucnagaHe Ha BCUYKUM NnaTeHW BeYye CymMu U nonarawiu ce
y,qp'b)KKM) B pasMep Ha HegUCKOHTUpaHaTa UM cyma.

Kbm Aatata Ha BCeKU d)I/IHaHCOB OT4YeT [OpPYKEeCTBOTO nNpaBu OuUeHKa Ha CymMata Ha O4YakKBaHUTe pasxoau no
HaTpynBalLMTE Ce KOMMEHCUPYEMM OTMYCKU, KOSITO ce o4akBa Aa Gbae mannateHa kaTo pe3ynTaT OT Heusnon3BaHoTO NpaBo
Ha HaTpynaH oTnyck. B oueHkaTa ce BKntoyBaT npubnuavTenHaTta npeueHka 3a CymuTe 3a camuTe Bb3HarpaxaeHus u
Ha BHOCKUTE MO 3a4b/MKATESNIHOTO OGLLECTBEHO W 34paBHO OCUrypsiBaHe, KOUTO paboToaaTensaT ObIDKU BbPXY Te3U CyMu.

D,'bJ'II'OCpOHHI/I aoxogun npu neHCUMoHupaHe

lMnaHoee ¢ OecbuHUpaHu 8HOCKU

OCHOBHO 3agbilKeHWe Ha ApYXecTBOTO KaTto pabotopaaten B Bbnrapus e Aa usBbpluBa 3agbIKUTENHO OCUrypsiBaHe Ha
HaeTusi cu nepcoHan 3a coHa “lMeHcun”, JOMbMHUTENHO 3aAbMMKUTENHO NEHCUOHHO ocurypsisaHe (O3MM0), doHa “O6Lwo
3abonsiBaHe u ManumHcTBo” (O3M), dboHa “Bespabotuua”, doHa “Tpygosa 3nononyka v npodecuoHanHa 6onect” (T3MB),
doHa ‘“TapaHTupaHe B3eMaHusi Ha paboTHuumte u cnyxutenute” (FBPC) u 3gpaBHO ocurypsisaHe. Pasmepute Ha
OCUrypuUTENHUTE BHOCKU Ce YTBbpXOABaT BCcska roguHa cbc 3akoHa 3a Giompketa Ha OO u 3akoHa 3a GiogkeTa Ha
H3OK 3a cwoTtBeTHaTa roguHa. BHockute ce pasnpegenat mexay paboTogaTtensi M OCUIypeHOTO NuLe B CbOTBETCTBUE C



npasunata ot Kogekca 3a couuanHo ocurypsisaHe (KCO) .

Te3n oCUrypuTENHW MEHCUOHHW MNaHoBe, NpunaraHu OT OPYXECTBOTO B kayecTBOTO My Ha paboTogaTtern, ca nnaHoBe C
neduHvpann BHocku. Mpu Tax paboTofaTensT nnawia MeceyHo OnpefeneHn BHOCKUM B AbpxkaBHute ¢oHp “lMeHcuu”,
doHg “O3M”, doHg “Bespabotuua”, doHa “T3MMB”, kakTo M B yHMBEpcanHu M npodgecuoHanHn NeHCMoHHN poHAOoBE - Ha
6a3a cuKCUpaHW Mo 3aKOH MPOLEHTU U HAMAa MpPaBHO WU KOHCTPYKTMBHO 3adbiikeHWe Aa gonnawa BbB hoHaoBeTe
GbeLn BHOCKM B criyyauTe, Korato Te HSMaT JOCTaTbYyHO CPEACTBA Aa U3NNaTaT Ha CbOTBETHUTE nuua 3apaboTeHuTe oT
TSX CyMU 3@ Nepuofa Ha TPyAOBUSt UM CTax. AHaNOMMYHU ca U 3a4bIMKEHUSITA NO OTHOLLEHWE Ha 30paBHOTO OCUrypsiBaHe.

KbM ApyecTBOTO HsiMa cb3dafeH U PyHKUMOHUpALL, YacTeH 4o6poBoNeH ocuryputeneH oHa.

ObnxumnTe OT APYKECTBOTO BHOCKM MO NnaHoBeTe C AedUHMPaHW BHOCKM 3a COLMArHOTO W 34paBHO ocurypsisaHe
ce npuaHaBaT KaTo TeKyll pasxod B oOT4yeTa 3a BceobxBaTHMs goxod (B nedvanbarta unum 3arybaTa), ocBeH ako dadeH
MC®O He m3uckBa Ta3u cyma da ce KanuTanuavpa B cebecTOMHOCTTa Ha onpederneH akTuB, U KaTo TeKyLO 3adbilKeHne B
HeJWCKOHTVPaH pasmep, 3aefHO W B Nepvofa Ha noraraHe Ha TpyAa M Ha Ha4yuCrNeHUeTO Ha CbOTBETHWUTE [OXOAM Ha
HaeTuTe nuua, C KOUTO AOXOOM BHOCKUTE Ca CBbP3aHu.

lMnaHoee ¢ degbuHupaHu doxodu

CbrnacHo Kogekca Ha Tpyda OpYyKecTBOTO B KayecTBOTO My Ha paboTodaTen B Bbirapusi € 3agbiikeHO Ja u3nnawa Ha
rnepcoHana npu HacTbMBaHe Ha MEHCMOHHa Bb3pacT obeslleTeHne, KOeTo B 3aBUMCMMOCT OT TPYOOBUS CTax B
npeanpusiTUETO MOXe Aa Bapvpa mMexay 2 u 6 GpyTHM paboTHM 3anniaTi KbM gaTtata Ha npekpaTsiBaHe Ha TpyooBOTO
npaBooTHoLEeHWe. o cBOWUTE XapakTEPUCTUKW TE3W CXemu NpeacTaBnsiBaT He(OHAMPaHW NaHoBe ¢ AeVHMPaHK 4OX0aW.

MN3uncneHneTo Ha pasmepa Ha Te3u 3a4bIDKEHWS Hanara y4acTMeTo Ha KBanuduvuMpaHu akTioepu, 3a Aa Moxe ga ce
onpedenu TAxHaTa cerawHa CTOMHOCT KbM Aartata Ha (PMHaHCOBMS OTYeT, MO KOATO Te Ce MpeacTaBAaT B OTyeTa 3a
(PMHAHCOBOTO CBCTOSIHME, a PECNeKTUBHO W3MEHEHVWETO B CTOWHOCTTa MM, Ce npefactaBd B OT4eTa 3a BCeobXBaTHWA
[0X04 KaTo: @) pasxoAuTe 3a TeKyl, U MUHanm CTax, pasxoauTe 3a Nuxea M edeKTUTe OT CbKpalleHusTa U ypexaaHusTa
ce npu3HaBaT BefdHara, B Mepuoda, B KOWTO Bb3HUKHAT, W MpeacTaBaAT B Tekywarta nevanba wnu 3aryba, no cratus
s.pasxoan 3a nepcoHan”, a ©6) edekTuTe OT nocrnegBaliMTe OUEHKM Ha 3adbJDKEHUsiTA, KOUTO MO  CbLUECTBO
npeacTaBnABaT akTepckn nevanbu n 3arybw, ce npusHaBaT BegHara, B MEpPUOAA, B KOMTO Bb3HWKHAT, U Ce MpeacTaBaT
KbM [OpYyrMTe KOMMOHEHTW Ha BCeobxBaTHMS [OXOA, NO CcTatud ,NocredBaliyM OLEHKM Ha MEHCUMOHHM NfaHoBe C
AedvHupann goxoan”. AkTioepckuTe nedvandu u 3arybu mpousThdaT OT NMPOMEHW B aKTIOEPCKUTE MPeAnoNoXeHUs n onura.
Kbm pgatata Ha BCeku roguvleH (OMHAHCOB OTHET APYXKECTBOTO Ha3HayaBa CepTUdUUMPaH/ akTioepu, KOWTO uspasar
AoKnag C TexXHUTE W3YMCMEHUS OTHOCHO [ObIITOCPOYHUTE My 3adbiDKeHVMs KbM nNepcoHana 3a obeslieTeHuss npu
neHcuoHvpaHe. 3a uUenta Te npunaraT KPeAUTHWA MeToA Ha nporHosHute eauHuumn. CerawHata CTOWHOCT  Ha
33a4b/DKEHVETO MO AeduHMpaHUTe OOXOAM Ce M3YMCNsSBa 4pe3 AMCKOHTMPaHe Ha ObaelumTe mapuyHu NoTOuM, KOUTO ce
oyakBa fAa Obaar wM3NnaTteHM B paMKUTE Ha MaTtypuTeTa Ha ToBa 3adb/DKEHME W MPWU U3MOM3BaHETO Ha JUXBEHWUTE
paBHULLA Ha ObpXaBHW ObMATOCPOYHU obnuraummn ¢ nogobeH Cpok, koTupauu B Bbnrapus, kbaeTo yHKUMOHMpa U camoTo
OPYXecTBo.

[oxoaun npu HanyckaHe

CbrnacHo MecTHUTe pa3snopefbu Ha Tpy#OBOTO W OCWUIYPUTENHO 3akoHOAATencTBo B Bbnrapus, OpyXecTBOTO kaTo
paGoToaaTenaT uma 3agbibkeHue Aa U3nnatu Npu npekpatsiBaHe Ha TPYOOBWSt JOTOBOP Npeay NeHCUOHUpaHe onpeaerneHu
BUAoOBe 06e3LleTeHus.

[OpyxecTBOTO Npu3HaBa 3aAbiKeHWsl KbM MepcoHara no AOXO4M NPU HamyckaHe Npeau HacTbBaHe Ha NeHCKHOHHa Bb3pacT,
KoraTo e AEeMOHCTpupaH 06GBbp3Ball aHraxuMmeHT, Ha 6asa MyBrvMyYHO aHOHCWMpaH NnaH, BKM.3a MPECTPyKTypupaHe, Aa ce
npekpaTy TPYAOBMAT [OrOBOP CbC CbOTBETHWTE Nuua 6e3 Ja vMa Bb3MOXHOCT @ CE OTMEHW, WIu npu hopMarHoTo
u3gaBaHe Ha [JOKYMEHTWTE 3a [0GpOBONHO HamyckaHe. [loxoau Mnpu HamnyckaHe, nnatumu noseve oT 12 Meceua, ce
[AUCKOHTMpAT U NPeAcTaBsAT B OTYeTa 3a (PUHAHCOBOTO CLCTOSIHWE MO TsXHATa cerallHa CTOMHOCT.

2.21 AKUMOHEpPeH kanuTan 1 pesepsu

[pyXeCcTBOTO € aKUMOHEPHO U € 3adbIDKEHO Aa pernctpvpa B TbproBCKUS PErUCTbp OMpPederneH pa3Mep Ha akyUOHepeH
Kanumai, KOWTO Ja CNyXu kaTo obGe3neyeHre Ha B3eMaHWsiTa Ha KpeauTopuTe Ha ApYXEeCTBOTO. AKLMOHEpWUTe OTroBapsiT
3a 3abIKEHUATA Ha APYKECTBOTO [0 pa3Mepa Ha CBOETO aKUMOHEpPHO yvacTue B kanutana v moraTt aa npeteHaupar
BpblllaHe Ha TOBa y4yacTue CaMO B MPOM3BOACTBO MO JIMKBMOAUMS WM HECbCTOATENHOCT. [lpyKecTBOTO oOTyuTa
OCHOBHMSI CM KamuTan Mo HOMUHarHa CTOMHOCT Ha PerncTpupaHnTe B Cbaa akumu.

CbrnacHo usuckBaHusiTa Ha TbProBCKMSI 3aKOH U YycTaBa, APYXKECTBOTO € AnMbXHO Aa copmupa u pesepB “ghoHd
Pe3epeeH”, kaTo M3TOYHULM Ha (hoHAa mMoraT Aa 6baaT:

® Hali-mManko efgHa geceta OT nevanbara, KOATO ce OTAenst JoKaTo cpencrearta BbB CbOHD,a AOCTUrHaT efHa geceta 4act oT
aKUMOHEPHUA Kanutan unn no-rondamMma 4act, onpeferfieHa no pelleHne Ha ObwoTo c1:6paH|/|e Ha akynoHepute;

® cpejcTBara, NonyyYeHn Hag HoMMHanHata CTOWMHOCT Ha aKumute npu n3gaBaHeTo UM (npemmeH peaepB);

® Npyru U3TOMHULM, NpeaBUAEHN MO peLleHne Ha Ob6uwoTto c1>6paHme.
Cpe,D,CTBaTa oT (bOH,D,a mMorat pga ce u3non3eat camMoO 3a NokKpuBaHe Ha rogulliHaTa 3ary6a n Ha 3ary61/| oT



npeaxogHun  roguvHu. Korato cpencrteata  BbB CbOH,EI,a pocTturHat  onpefgeneHna B yCTaBa MUMHUMarleH pasmep,
cpencrteata Hag TasuM Cyma Morat da 6boat m3non3eBaHu 3a yBenn4aBaHe Ha akUMOHEepHUA Kanutan.

O6pamHo u3KyneHume cob6cmeeHu akyuu ca NpefcTaBeHy B oT4yeTa 3a (PMHAHCOBO CbCTOsIHME MO cebecToMHOCT (LeHa
Ha npugobvBaHe) KaTo C TsXxHATa CTOMHOCT € HamaneH COOCTBEHWAT kanuTan Ha ApyxecTBoTo. [leyanbute wnu
3arybute ot npopaxbata Ha obpaTHO W3KyneHW COOCTBEHW akuuM ca 3a CMeTka Ha W ce NpeacTaBAT AMPEKTHO B
cobCTBEHMST KanuTan Ha APYXeCTBOTO KbM KOMMOHeHTa “Pesepsu”.

lMpemutiHusim pe3epe e hopMmupaH OT MOMOXMTENHATa pasnuka Mexgy eMMCUOHHaTa LueHa M HOMUHanHaTa CTOMHOCT Ha
eMUTMpaHUTE akuum Npu BAMBAHETO Ha AbLUEPHO APYXKECTBO.

2.22 ®UHAHCOBW MHCTPYMEHTU

durHaHCcOoBM akTUBK

HpyxecTBOTO KNacuuumpa cesonTe PUHAHCOBN aKTUBW B CRIEAHUTE KaTeropuu: “3aemmn (Kpeautun) n B3emanna” n “dmHaHcoBu
aKTUBM Ha pasnonoxeHune n 3a npogaxba”. Knacudvkaumsata e B 3aBUCMMOCT OT CBLUHOCTTa W LiennuTe 1 NpegHasHavyeHneTo
Ha uHaHCOBMTE aKTMBM KbM pJaTtaTa Ha TAXHOTO mnpuaobusBaHe. PbKOBOACTBOTO onpeaens knacudwukauusTa Ha
(VHAHCOBWNTE aKTVBM Ha [APYXKECTBOTO KbM JaTaTa Ha MbpBOHAYanHOTO MM Mpu3HaBaHe B OT4YeTa 3a (PUHAHCOBOTO
CbCTOSHME.

Ob6uyaiHO ApyXeCTBOTO Mpu3HaBa B OT4eTa 3a (PUHAHCOBOTO CbCTOsIHME (PMHAHCOBWUTE aKTUBWM Ha “AaTata Ha TbpryBaHe”
- jaTaTta, Ha KoATO TO € MOEeno aHraXMMeHT Ada 3aKynu CbOTBETHWTE (hMHaHCOBM akTvBM. Beunykm dmHaHcoBW akTuem ce
oueHsBaT Mo TAXHaTa cnpaBeanvBa CTOMHOCT MIOC NpekWTe pa3xoam no TpaH3akumuaTa.

duHaHCOBUTE aKTMBM Ce OTMNMCBAT OT OT4YeTa 3a (UHAHCOBOTO CLCTOSIHWE Ha OPYy>XeCTBOTO, KOraTto npasata 3a nonyyasaHe
Ha napu4Hu cpeacrtsa OT Te3W aKTUBKU Ca U3TEKNU, UK Ca NpexBbpPIIeHN U OPYXECTBOTO € NPEeXBbPNUIIo ChblleCTBeHaTa 4YacTt
OT puUcKoBeTe 1 nonsute ot cobcTBeHocTTa BbpXy aKTUBa Ha OpYyro Opy>XectBo (J'IVILI,e). Ako OPY>XeCTBOTO NnpoabJiKaBa Aa
ObpXW CblleCTBeHaTa 4acT OT puckoBeTte W nons3ute, acouumpaHu CbC cobcTBeHOCTTa Ha pAafeH TpaHcdepupaH
(UHaAHCOB aKTUB, TO MpogbihkaBa Aa NpU3HaBa akTuBa B OTYeTa 3a (PMHAHCOBOTO CU CbCTOSIHWE, HO MPU3HaBa CblUO U
ob6e3neyveHo 3agbrkeHne (3aeM) 3a nony4yeHuTe cpeacrea.

Kpedumu u e3emaHusi

KpeouTtn 1 B3emaHusa ca HelepnBaTUBHU (PMHAHCOBW akTUBW C (PUKCUPaHU UMK YCTaHOBMMM NaLlaHus, KOMTO He ce KoTupat
Ha aKTMBEH nasap. Te ce oueHsiBaT B OT4eTa 3a (PMHAHCOBOTO CbLCTOSIHWE MO TAXHATa aMopTu3Mpyema CTOWHOCT npu
M3Mnon3BaHeTo Ha MeToAda Ha edekTUBHaTa NXBa, HamareHa c HanpaBeHa obe3ueHka. Te3n akTuBK ce BKMOYBAT B rpynara
Ha TeKylWwuTe akTuBW, KoraTo MaTypuTeTbT UM € B paMkute Ha 12 meceua unu B obuyaeH onepaTvMBeH LUUKbI Ha
OPYXXECTBOTO, @ OCTaHanuTe — KaTo HETEKYLLM.

Tasn rpyna vHaHCOBM aKTUBW BKIKOYBA: MPEOOCTABEHW 3aEMM, TbProBCKU B3EMaHUsi, ApPYrM B3eMaHUs OT KOHTpareHTu u
TPETU nvua, U NapuyHWTE CPeAcTBa WM NapuyHU eKBMBArNeHTM OT OT4yeTa 3a (PMHAHCOBOTO CbCTOSHWE. JIMXBEHWAT AoXoA4
no “kpeauTnTe M B3eMaHusiTa” ce npu3Haea Ha 6a3a edekTMBHa NXBa, OCBEH NPU KPaTKOCPOYHUTE B3eMaHus nod 3 meceua,
KbAETO MPM3HABaAHETO Ha TakaBa NMXBa € HEOCHOBATENHO KaTO HECHLUECTBEHO W B paMKWTe Ha obuyavHUTe KpeauTHW
ycnoBsusi. Ton ce npeactaBs B OTyeTa 3a BceobOxBaTHUs goxon (B nevanbarta wnu 3arybarta 3a rogmHaTta), KbM cTatusta
~prHaHcoBM npuxogun”.

Ha patata Ha Bcekn oT4yeT 3a (PMHAHCOBOTO CbCTOSHWE [APYXKECTBOTO OLeHsBa fanvM ca HacTbnunu cbvbutus wu
obcToATencTea, KOWTO MOKasBaT HanM4MeTo Ha ODeKTMBHM fokasaTencrsa, Hanarawy obesueHka Ha KpeauTtuTte wu
B3EeMaHuATa.

@uHaHco8U akmueu Ha pa3rnornoxeHue u 3a rnpodaxba

PuHaAHCOBUTE aKTVBM Ha Pa3nonioXeHue n 3a npopaxba ca HeaepuBaTUBHU aKTMBMW, KOUTO ca NpMAobuTn ¢ Takasa uen unu
He ca knacudwvumpanu B gpyra rpyna. ObudyaliHo Te MpeAcTaBnsBaT akuvMu unu OsnoBe B ApYrv ApyXecTBa, npuaobuTtu c
MHBECTULUMOHHA Lien (MHBECTUUMM Ha pasnorioXeHue U 3a npogjaxba) v ce BKIYBAT KbM HETEKyLUMTE akTVMBMW, OCBEH ako
HaMepeHMeTO Ha OPYXeCTBOTO € Ja M MpoAaBa B paMKuTe Ha criedBawyuTte 12 meceua u akTVBHO TbpCU KyryBay.
PuHaAHCOBUTE aKTUBM Ha pasnorioxeHue u 3a npofjaxba ce oueHsBaT MbpPBOHAYarHO Mo LeHa Ha npugobuBaHe, KOATO e
crnpaBeanvBaTa CTOMHOCT Ha Bb3HarpaXaeHWeTo, KOeTo € NnaTeHo, BKMIYUTENHO pasxoauTe no npuaobuBaHe, BKIKOYEHW B
MHBECTULMATA.

MocnepBawarta oueHka Ha UHAHCOBUTE aKTVMBU Ha pasnonoxeHwe W 3a npogaxba e Mo crnpaBeanmMBa CTOMHOCT,
OCBEH 3a aKkuun/ganoBe Ha 3aTBOPEHW, HETBbPryBaHuW Ha GOpcoB nasap ApyXecTsa.

EdekTnTe OT npeoueHkaTa [0 chnpaBefnuBata CTOMHOCT, neyanbu wnu 3arybu, Ha AObpXaHUTe WHBECTULMM Ha
pasnonoxeHve n 3a npodaxba ce oTyMTaT B OTYeTa 3a BceobxBaTHUA Aoxod (KbM APYrM KOMMOHEHTW Ha BceobxBaTHUS
foxop) no cratusi “HeTHa NpoMsiHa B CrpaBeAnuBaTa CTOMHOCT Ha (OMHAHCOBM aKTWBM Ha pas3rnorioxeHve u 3a npopaxba’
1 ce HaTpynBaT KbM CaMOCTOSITENEH KOMMOHEHT Ha cobCTBEHNS kanuTan - "pe3epB No MHAHCOBW aKkTUBW Ha Pa3nornoXeHue
1 3a npogaxba”.

Mpu ycTaHOBsBaHE Ha MocrnefdBalla TpanWHa obesueHka wnu npu npopaxba Ha WHBECTMUMS Ha pasnorioXeHWe W 3a



npogaxba, cymata Ha obe3ueHkaTa M BCWYKM HATpynaHu npeau ToBa 3arybu (HETHO) KbM pe3epBa, Ce Mpu3HaBaT B
oTyeTa 3a BceobxBaTHUA goxon (B neyanbata wnu 3arybata 3a roguHaTa) kato “cpuHaHcoBuM pas3xogn”. AHamnornyHo,
npu Bcsika npofjaxba Ha WHBECTUUMWUTE OT TO3W TWM HaTpynaHUTe HepeanuaupaHu nedyanbu B pesepBa ce Mpu3HaBaT B
oTyeTa 3a BceobxBaTHUSI goxon (B nevanbarta unu 3arybaTa 3a rogMHaTa) B ctatusita “cpmHaHcoBM Npyxoamn”.

EchekTnTe OT peunknMpaHeTo Ha HaTpynaHute edekTy OT NPOMsiHa B CrpaBeasivBaTa CTOWHOCT Ha ObpXaHWUTe WHBECTULMM
Ha pasnosioxeHue u 3a npopaxba ce NpeacTaBAT KbM ApYyrUTe KOMMOHEHTU Ha BceobxBaTHWsi Aoxon (Mo cTatust “HeTHa
npoMsiHa B crpaBegfivBata CTOMHOCT Ha (PMHAHCOBM aKTUBM Ha pa3noroxeHve v 3a npogax6a”), HETHO OT Te3N Ha HOBUTE
NpeoLEHKM 3a nepuoaa.

OvBMaeHTM no akumm u Asanose, KrnacuuuMpaHu KaTo (OUHAHCOBM aKTMBM Ha pasrorioxeHue u 3a npogaxba, ce
npusHaeBaT U oTuMTaT B OT4YeTa 3a BceobxBaTHUsi Joxon (B nevanbata wnu 3arybata 3a rogvHara), koraTo ce YCTaHOBW,
Ye ApYXECTBOTO € NpMaotuMo NpaBoTo BbPXY TE3N AUBULAEHTU.

MpuTexxaBaHUTe MHBECTMLMW Ha pas3nosiokeHue U 3a npodaxba ce npernexgar KbM BCska AaTa Ha oTyeTa 3a (oMHaHCOBOTO
CbCTOSIHME Janv ca HacTbNUN CbOUTUS 1 OBCTOATENCTBA, KOUTO MOKa3BaT HanMuMeTo Ha OBEeKTMBHW [oKasaTesicTea, Yye 3a
oTAeneH pUHaHCOB akTUB MNW rpyna akTveu uma obesueHka. Te ce obesleHsBaT, ako GanaHcoBaTa CTOMHOCT € Mo-BMCOKa
OT OYakBaHaTa MM Bb3cTaHOBMMa cyma. CymaTta Ha npusHartata 3aryba oT obesleHka e paBHa Ha pasfnukata mMexay LeHata
Ha npupobvBaHe, HamaneHa C nnalwaHusTa M Bb3CTaHOBMMATa MM Cyma, KOSITO Ce MpuvemMa 3a paBHa Ha cerawlHara
CTOMHOCT Ha OYaKBaHWTEe MpPOrHO3VpyeMu Obdewy napuyHW MOTOUM, AUCKOHTMPaHW MO Tekyl, nasapeH JMXBeH
NPOLEHT UMK Ype3 HopmaTa Ha JA0XOAHOCT 3a CXOAHW PMHAHCOBYM aKTUBH.

durHaHcoBM Nacueu 1 WHCTPYMEHTU Ha cobCcTBEH kanuTan

,D,py)KeCTBOTO Knacuduumpa LbArosu WHCTPYMEHTU W WHCTPYMEHTU Ha cobCcTBEeH kanuTan unu KaTo rHaHCOBM
3a0bJDKEHUST UMW KaTO COOCTBEH kanuTan B 3aBMCUMOCT OT CbLUHOCTTA U ycnosudaTa B [JOMoBOp CbC CbOTBETHUA
KOHTpareHT OTHOCHO Te3U UHCTPYMEHTH.

®uHaHcosu nacusu

duHaHCOBUTE MacMBM BKMOYBAT 3aeMU (KpeauTu), 3aOQbiDKEHUS KbM [AOCTaBYMUM W ApYrM KOHTpareHTW. [lbpBoHavanHo
Te ce npu3HaeBaT B OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHME MO ChpaBeasiMBa CTOWHOCT, HETHO OT MpekuTe pasxoau no
TpaH3aKuusaTa, a nocrneaBallo — No amopTM3npyemMa CTOMHOCT Mo MeToAa Ha edekTUBHaTa NvxBea.

2.23 [JaHbum BbpXy nevanbata

Tekywume OaHblyu BbPXYy nevanbata Ha [OPYKeCTBOTO Ca OnpedeneHn B CbOTBETCTBME C W3UCKBaHWUATA Ha
O6bnrapckoTo AaHbYHO 3aKOHOAATENCTBO — 3akoHa 3a KopnopaTMBHOTO MOAOXOAHO obnaraHe. HomuHanHata AaHbuHa
ctaBka B bbnrapus 3a 2016 r. e 10 % (2015 r.: 10%).

OmcpoyeHume OdaHbyu BbPXY nNeyanbaTta ce onpenensar 4Ype3 npuraraHe Ha OanaHcoBMSA MeTon 3a onpeensiHe Ha
330b/MKEHNETO OTHOCHO BCWYKM BPEMEHHM Pasnvkv Ha [PYXeCTBOTO KbM Aarata Ha (UHaHCOBMSA OTYET, KOWUTO
CbllecTByBaT Mexay OanaHcoBUTE CTOMHOCTU U AJaHbYHUTE OCHOBWU Ha OTAENHUTE akTUBU U MacuBW.

OTCpOHeHI/ITe OaHb4YHM nNacumBu Ce MNpu3HaBaT 3a BCUYKU obnaraemu BPEMEHHN pa3nnknu, C U3KNW4eHne Ha Tes3u,
nopogunun ce OT NpU3HaBaHETO Ha akKTUB UMM Mnacus, KOWTO KbM OataTta Ha CTonaHckaTa onepauusa He e MoBnuAn BbpXy
cyeToBOAHaTa M AaHbyHaTa nevanba/(3aryba).

OTCpOHeHI/ITe OaHbYHM aKTMBM Ce MNpu3HaBaT 3a BCUYKM HaMandemm BpeMEeHHU pasfniMkn 1 3a HeusnonssaHute
OaHbYyHKM 3arybu OO CTeneHTa, OO0 KOATO € BEPOSiTHO Te Ja ce NnposiBAT ob6paTHO M ga Obae reHepupaHa B Obaelue
JoctatbyHa obnaraema nevan6a unu ga ce nposiBAT obnaraemy BpeMEHHU pasnuku, OT KOUTO Aa MoraT fa ce npucnagHat
TE3N HaMansieMn pasnuiku, C U3KMIOYEeHNe Ha pasnukMTe, NopoaWNnM Ce OT MPU3HaBaHETO Ha aKkTWB UMM NacuB, KOWTO KbM
fJaTaTa Ha CTomaHckaTta onepauusi He e NOBNWsN BbPXy CHETOBOAHATa M JaHbyHaTa nevanta/(3aryba).

BanaHcoBaTta CTOMHOCT Ha BCUYKM OTCpOYEeHN [OaHBbYHU aKTUBU Ce npernexaa Ha BCdKa JaTta Ha banaHca un ce
peayumpat 0o CTteneHTa, 40 KOATO € BEepOATHO Te Aa Ce NpoABAT 06paTHO n ga ce reHepupa OOCTaTb4HO obnaraema
nevan6a unu nposeBsaBalln ce npes3 CblinA nepuon obnaraemu BpeMeHHW pasnuku, C KoOUTo Te Ada moraTt Aa 6baar
npucnagHaTu Unnm KoMneHcupaHu.

OTcpoyeHnTe OaHbLy, CBbp3aHM C OBEKTW, KOUTO Ca OTYETEHU KaTo ApYrM KOMMOHEHTW Ha BCeobxBaTHWUS [0X0n Wnn
KanuMTanoBa no3vuusi B OT4YeT 3a (DUHAHCOBOTO CHLCTOSIHME, CbLUO CE OTYMATaT AUPEKTHO KbM CbOTBETHUSI KOMMOHEHT Ha
BCceobXBaTHUS goxon unu 6anaHcoBaTa kanutanosa nosuums.

OTCpO‘-leHMTe OaHbYHM aKTMBM U MacuBM ce oueHsiBaT Ha 6a3a JaHbyHUTE CTaBKM M OCHOBM, KOUTO CE€ O4YakBa fa ce
npunarat 3a nepuoga n Tuna onepauuun, npe3 KoUMTo akKtuBuTe Ce O4YaKkBa Aa Cce peanu3umpart, a nacumsBute - Oa ce ypegdar
(I'IOFaCHT), Ha 6a3a gaHbYyHUTE 3aKOHW, KOUTO Ca B CUMa WK C ronsiMa CTeneH Ha CUTYpHOCT Ce O4akBa fa Ca B cuna, un
No JaHBbYHU CTaBKM Ha ObpXKaBaTa (PB'bJ'IFapVIFl), B YMATO HOpPUCOMKUMA Ce O4akBa fa Cce peann3vpa CbOTBETHUAT OTCPOYEH
aKTMB Unn nacuse.

OTCpO‘-IeHI/I OaHbYHU aKTUBW Ha OPYXeCTBOTO Ce NnpeacTtaBAT HETHO cpelly HeroBuM OTCpOYeHU daHbYHWU nacuBU, KOrato
N OOKONKOTO TO Ce sBABa 3a TAX AaHb4YHUA nnatey B CbOTBETHaTa HpUCOUMKUUA (PE'bJ'II'apVIﬂ), MW TO TOoraBa M cCamo



TOraBa, KOrato ApyXecCTBOTO MMa 3aKOHHO MpaBO fa M3BbpLUBa MNM nonyyaBa HETHU nNnawaHua Ha TeKywWn OaHbYHU
3aAbJDKEHNA U B3eMaHua no OaHbUUTE BbpPXY neyan6ara.

Kbm 30.06.2016 r. oTCcpoyeHWTe AdaHbuUM BbpXy nevanbata Ha OpPYXeCTBOTO Ca OLEeHeHW MNpu cTaBka, OcTaBalla B cuna
3a 2016 r., kosATO € B pa3mep Ha 10% (30.06.2015 r.: 10%).

2.24 MNpaBuTencTBeHN uHaHCUpaHua

BesBbamesaHn NOMOLLM OT NYOAUYHN UHCTUTYLMM (OBLLMHCKM, AbPKABHU U MEXAYHApPOAHW, BKI1. MO peaa Ha u3nonssaHe Ha
EBponenckute doHgoBe u nporpamu) ce npusHaea MbpBOHAYanHO KaTo OTCPoYeH Aoxohd (uHaHcupaHe), korato e
Hanuue pasymHa CUrypHocT, 4Ye To LWe Obae NoMyyeHo OT APYKECTBOTO, M Ye MOCNegHOTO € Cnaswumio M cnassa
YCNoBUWSATa 1 U3NCKBAHUATA NO JAPEHNETO.

MpaBuTencTBeHo UHaAHCMpaHe, CBBbP3AHO C KOMMEHCHPaHe Ha HampaBeHW pas3xoAu, ce MpusHaBa B TekywuTe nevandu n
3arybu Ha cuctemaTtnyHa 6asa 3a cbluMs nepuoa, Npes KOWTOo ca Npu3HaTh U pa3xoauTe.

MpaButencteeHo duHaHCMpaHe, CBbP3aHO C KOMMEHCMPaHe Ha WHBECTULMOHHM pasxodu 3a npuaobuBaHe Ha akTue, ce
npusHaBa B TekywuTe nevandbu n 3arybu Ha cuctemaTvyHa 6asa 3a uUenus nepuod Ha MOMNe3eH >KMBOT Ha akTuea,
NpornopuMoHanHoO Ha pasmepa Ha npus3HaTata B Ppa3xoauTe amopTu3aums.

2.25 lNMpuxoam Ha akuus

OcHOBHWTE [OXOAM HA aKuusi Ce M3YNCnsBaT KaTo ce pasfenu HeTHata nevanba wnu 3aryba 3a nepvoga, nopnexaiua
Ha pasnpegeneHve Mexay akuMoHepuTe, npuTexatenu Ha OOMKHOBEHW akuuu, Ha cpegHo-npeTerneHuss Gpont Ha
ObpxaHuTe 06MKHOBEHU akUmK 3a nepuoaa.

CpepHo-npeTerneHuaT 6poii akumv npegctaBnsBa OposiT Ha AbpxaHWTe OOMKHOBEHM akuuyM B Ha4yanoTo Ha nepuoaa,
KopurupaH ¢ 6posi Ha 06paTHO M3KyneHUTe OOMKHOBEHW akuuM M Ha HOBOW3[AAeHWTE TakuBa Mpe3 nepuopa, YMHOXEH Mo
cpegHo-BpeMeBus dakTtop. To3n ¢aktop u3passiBa Oposi Ha OHUTE, Mpe3 KOUTO KOHKPEeTHUTE akuum ca bunu abpxaHu,
cnpsimo obwumsa Gport Ha AHWTE npes3 nepuoaa.

Mpu kanuTanusaums, 6oHyC emncust unu pasgensiHe, 6poaT Ha OBMKHOBEHWTE akuuu, KOMTO ca B obOpblUeHMe A0 gataTta Ha
ToBa CbOMTUE, Ce Kopurpa, 3a Aa ce OTpa3u MponopuMoHanHaTa npomsiHa B 6posi Ha OOMKHOBEHWUTE akuum B obpbLieHue
Taka, cskaw CbOMTMETO Ce e CNy4uno B Ha4anoTo Ha NpeAcTaBeHVs Han-paHeH nepuoa.

,ElOXO,CI,VI Ha akuunm C HamarneHa CTOMHOCT He ce n34yucnaeart, TbI KaTO HAMa n3gageHn noteHuuanHu akumm ¢ HamaneHa
CTOWHOCT.

2.26 CermMeHTHO oT4YMTaHe

ﬂpy)KeCTBOTO I/IﬂeHTI/ICbI/ILlI/Ipa CcBOUTE OTYeTHUM CerMeHTu n onoBecTdaABa VIHd)OpMaLlI/IFI Nno cCerMeHTn B CbOTBEeTCTBUE C
opraHusauuoHHaTa M OTYeTHa CTPYKTypa, M3nosidBaHa OT PbKOBOACTBOTO. OﬂepaTVIBHVITe CerMeHTn ca KOMMOHEeHTU Ha
6|/|3Heca, KOUTO Ce oueHaABaT penoBHO OT 4ieHOBEeTe Ha PbKOBOACTBOTO, B3eMalln onepaTtMBHU pelleHua - KaTto ce
n3nons3sa CbVIHaHCOBa n onepatuBHa MHCbOpMaLWIFI, n3rotBeHa KOHKPEeTHO 3a CerMeHTa, 3a uenute Ha TekKywoTo
Ha6nro,qul4e N OueHdaBaHe Ha pe3yntatute oT ,CleIZHOCTTa (l/13l'|'bJ'IHeHVIeTO) n pasnpegeneHneTo Ha pecypcute Ha
OPY>KeCcTBOTO.

OnepaTI/IBHI/ITe CerMeHT Ha OpyXeCTBOTO TeKyllo ce Haﬁﬂl'Oﬂ,aBaT 1N HanpaenisaBaT MOOTAENHO, KaTo BCEKU onepaTtuBeH
CerMeHT npencraenaBa oTAeNHa 6usHec 061'IaCT, KOATO npeanara pasinyHu npoayktn n € Hocuten Ha pasiinyHu 6usHec
non3n n puckose.

WHopmaLysi no onepaTvBHU CEMMEHTU

[pyxecTBOTO M3Mon3Ba €auMH OCHOBEH u3Mmeputen — OpyTeH mapx (nedan6a) npy OuUEHSBAaHETO Ha pes3ynTatuTe B
onepaTuBHUTE CErMEHTU U 3a pa3npefensiHeTo Ha pecypcy Mexay Tax. Ta ce onpeaens kato pasnvka Mexay CerMeHTHWUTe
NPUXOAN W CErMEHTHWTE pasxoAu, NPsSKO CbOTHOCMMM KbM CbOTBETHWUSI CETMEHT.

CermMeHTHUTE aKTVMBW, MacuBW, pecr. MNpWxoaW, pasxoau W pesynTaTv BkIOYBAT Te3W, KOMTO ca M moraT ga 6baar
[OVPEKTHO OTHOCUMM KbM CbOTBETHWSI CErMEHT, KakTO M TakuBa, KOMTO MoraT da 6bAar pasnpefeneHn Ha pasymHa 6asa.
ObuyanHo TOBa ca: a) 3a npuxoauTe - Mpoaaxbu Ha npoaykuusi; 6) 3a pasxoguMTe - 3a OCHOBHM CYPOBUHU U
maTtepuanu, 3a amopTu3auMM U 3a Bb3HarpaXaeHusiTa Ha NpoOU3BOACTBEHWSI NEPCOHAN; B) 3a aKTUBUTE - UMOTM, MaLUUHU U
CbOPBXEHUS,, U MaTepuanHu 3anacu; r) 3a nacvBuTe - 3a4bIDKEHUs KbM MepcoHana M 3a OBGLEeCTBEHO OcwrypsiBaHe.
Kanutanosute pasxoau (MHBECTULMM) NO OU3HEC CErMeHTU ca OTrpaHWuMMKM pasxoaM, M3BbLPLUEHW Npe3 nepuoda 3a
npuaobrBaHe UNU M3rpaxaaHe Ha CEeKTOPHWM HeTeKyllM akTWBM, KOUTO ce ovakBa Aa ObaaTt usnonaeaHu npes3 roseye OT
eviH nepvop.

[pyxecTBOTO ynpaBnsiBa WHBECTULMUTE B LEHHU KHWXA, TbProBCKUTE pa3yeTu W NpefoCTaBeHUTe, Pecn. MofyvyeHuTe
(hVMHAHCOBMW pecypcy, KakTo U AaHbLMTE HAa HUBO NPEANPUATUE U Te He Ce pa3npenensiT Ha CErMEHTHO HUBO.

Pesyntatute OT [eWHOCTM, KOMTO Ce cuuTaT 3a ClyyaiiHW CrpsiMO OCHOBHUTE TWMOBE onepauun (AeWHOCTH) Ha
OPYKECTBOTO, KaKTO U HepasnpedensieMute Npuxoau, pas3xoau, NacuBM U akTUBM, CE OTYMTAT OTAENHO B Mo3uums ,o06Lum
Ha HUBO ApyxecTBO”. Te3an CymMum NO MPUHLUMN BKNIOYBaT: APYrM OOXOAM OT AeWHOCTTa, OCBEH ako He npovstnyart ot
AeMHOCTTa Ha KOHKPETeH CermMeHT, agMWHUCTPaTUBHW pPa3xodu, NNXBEHW MPUXOAW W Pasxodu, peanusnpaHn u
HepeanuavpaHn neyanbu n 3arybu OT CAenKku C BanyTa U WHBECTMLMW, WHBECTULMM B APYrM OpYXKecTBa, TbProBCKU W



OPYTM B3eMaHusi, TbProBCKM 3aAbIPKEHWUS U MOMyYeHW 3aeMu, pasyeTu No AaHbuy, NPOU3BOACTBEHO U agMUHWUCTPaTUBHO
o6opynsaHe ¢ 06LL0 NpeaHasHaYeHve.

MpunaraHata cYETOBOAHA MOMWTUKA 3a OTYMTAHETO MO CErMEHTW, Ce OCHOBaBa Ha Tasu, WU3MoJi3BaHa OT OPYXECTBOTO
3a U3roTBAIHE Ha NYBNUYHUTE MY OTYETY MO 3aKOH.

2.27 OueHsnBaHe no cnpaseanMea CTOMHOCT

Hsikon oT akTMBUTE M NacuBuUTE Ha AOPYXeCTBOTO Ce OueHdABaT U npenctaBaAT wvnu camo onoBecTsiBaT Mo cnpasennunea
CTOMHOCT 3a LUenuTe Ha UHAHCOBOTO OTuMTaHe. TakMBa ca: a) _Ha noBTapswa ce 6asa — ¢puHaHcosume
akmueu Ha pasrofnioxeHue u 3a npodaxba, npedocmaseHuU U MonaydYyeHu baHKosU 3aemu U 3aeMu om mpemu nuuya,
onpedeneHu Mbp208CKU U Opyau 83emMaHusi U 3a0biDKeHUsl, 83eMaHusi U 3a0biKeHusl 1o ¢huHaHco8 JfusuHe; a opyau
6) Ha HenoBTapsuia ce 6a3a — HKOU HEGhUHAHCOBU aKmusu.

CnpaBe,anBaTa CTOMHOCT € LeHaTa, KosiTo 6u 6Guna nosydyeHa npu npo,qa>K6aTa Ha JajeH aKTMB unu nnateHa npu
NpexBbprIAHETO Ha nacuB B obuyaniHa cpernka MexXay He3aBUCMMU Na3apHU yy4aCTHUUM Ha [aTaTta Ha OueHABaHEeTo.
CnpaBep,nMBaTa CTOMHOCT € u3Xodslia LeHa u ce 6a3Mpa Ha npeagnonoxeHueTto, 4e onepauudaTa no npo,qa)KGaTa e
ce peanu3mpa WM Ha OCHOBHMA Ma3ap 3a TO3W akKTuB Wnu nacue, unn B cnyqaﬂ Ha nunca Ha OCHOBEH Nnasap — Ha
HaW-M3rogHMA nasap 3a akTMBa WNu nacvea. KakTo onpedeneHusT KaTo OCHOBEH, Taka W HaW-U3rogHWSAT nasap ca
TaknBa nasapu, 00 KOUTO OPYXEeCTBOTO 3aAbJUKUTENTHO MMa O0CTbI.

M3mepBaHeTO Ha cnpasBegnvBaTa CTOMHOCT Ce MpaBW OT MNO3VUMsATa Ha NPeanoriokeHusTa U MnpeueHKUTe, KOUTo 6uxa
Hanpasunn noTeHunanHuTe nasapHW y4acTHUUWM Korato Te 6uxa onpegenann ueHata Ha CbOTBETHUA akKTUB UK NacuB,
KaTto ce Oonycka, 4ye Te Guxa gencTBanu 3a NocTUraHe Ha Ham- ,u,06pa CTONaHCKa u3roga oT Hero 3a TAx.

[Mpn nsmepBaHeTo Ha cnpaBeanvBaTa CTOMHOCT HA HedbMHAHCOBW aKTMBW BUHArM M3xogHaTa Touka € NpeanonoXeHUeTo
KakBo 61 61no 3a nasapHuUTe y4acTHULM HaN-0o6pOTO N Hal-ehEKTMBHO Bb3MOXHO M3MOM3BaHe Ha AafeHUs akTuB.

[py>KecTBOTO Mmpunara pasfiMyHu OLEHBYHU TEXHUKU, KOMTO Guxa GUnv MOAXOASLLM CrPsSMO crieLmduKaTa Ha CbOTBETHUTE
YCIIOBYSA, U 33 KOMTO pasrnornara ¢ ocTaTbyHa 6asa oT BXOASALIM JaHHW, KaTo ce CTPeMu Aa M3NonaBa B MakcuMariHa CTeneH
HanuyHaTa ny6nuyHo HabniogaemMa WHGoOpMauuss W pecn. — Aa MUWHUMKW3MpA M3MOM3BaHETO Ha HeHabniopaema
MHGopmaums. To uanonaesa WM TpuTe OOMYCTUMMW MOAXOAA, 1a3apHusi, NPUXOOHUSI U pa3xodHUs nodxod, KaTo Han-4ecTo
npurnaraHUTE OLEHBbYHU TEXHUKM Ca [AUPEKTHW WWMK KOPUrpaHW KOTMPaHW MasapHW LUeHW, nasapHu aHanosm u
AMCKOHTMPAHW MapyyHX NOTOLM, BKM. Ha 6a3a KanutanuampaH 4oXo4 OT HaeMm.

CnpaBe/J,nmaaTa CTOMHOCT Ha BCUMYKM aKTUBW U NMacuBM, KOUTO Ce OLIeHsABAT W/WUMK OMNoBECTSABAT BbB CbI/IHaHCOBI/ITe oT4yeTn no
cnpaseanmea CTOMHOCT, ce KaTteropmsnpa B paMkKuTe Ha cnegHata Vlepavam Ha cnpaseanueute CTOWHOCTW, @ UMEHHO:

HuBo 1 — KoTupaHu (HekopurpaHu) nasapHu LUeHU Ha aKTUBEH Nasap 3a UOeHTUYHU akTUBW UMW NacvBy;

HuBo 2 — OUEHBYHU TEXHVKM, Npu KOUTO ce n3nons3eat BXoAAWW OAaHHW, KOUTO Ca pas3fiM4HU OT OUPEKTHO KOTUpaHU LUEHW,
HO Ca MNpAKO WU KOCBEHO [OOCTbMHWU 3a HabnogeHve, BKM. KoraTo KOTUpaHUTe UeHu ca 06€eKT Ha 3Ha4UTENHU KopeKuumn;
n

HuBo 3 — OUEeHBYHU TEXHUKY, NpuY KOUTO Cce n3non3eaT BXoadawmn AaHHU, KOUTO B 3HAYMUTENHaTa Cn 4act ca HeHabnogaemu.

[pyxecTBOTO Npunara OCHOBHO cripaBeAnvBa cTonHocT Hyueo 2 n Hueo 3.

3a Te3n aKTMBM M NacuBW, KOUTO Ce OLEHsIBaT Mo CripaBeAnyBa CTOMHOCT BbB (OMHAHCOBUTE OTYETM Ha noBTapsiema 6asa,
OPYKEeCTBOTO MpaBu MpeLeHKka KbM [JaTata Ha BCEKM OTYeT Aanu e Heobxoaum TpaHcdep B HMBaTa Ha Mepapxus Ha
crnpaBeasniMBaTa CTOMHOCT Ha AafeH akTMB UMK MacuB B 3aBUCKMOCT OT pasroflaraeMuTe W u3ronssaHuTe KbM Tasu garta
BXOAALUM AaHHW.

B nOpyxecTBoTo ce pa3paboTeHW BbTPELHU NpaBuna W npouedypy Mo W3MepBaHETO Ha crpaBegnuBaTta CTOMHOCT Ha
pasnuyHUTE BUOOBE aKTMBM W nacueu. 3a UenTa e OonpeaeneHo creuuanHo nuue Mo OueHKUTe Ha nofuvHeHue Ha
(PUHaHCOBUSA OMPEKTOpP, KOETO OpraHu3Mpa OCbLUECTBABAHETO Ha Lenus OLeHbYeH NPOLEC, BKIT. koopauHupa 1 Habnogasa
pa6oTarta Ha BbHLUHUTE OLEHUTESN.

3a uenute Ha OMOBECTSIBaHWATA Ha ChpaBednvBaTa CTOWHOCT, APYXECTBOTO € [Ipynuparno CbOTBETHUTE CU aKTUBK U
nacveu Ha 6a3a TsXHaTa CbLUHOCT, OCHOBHM XapaKTEPUCTUKU U PUCKOBE, KaKTO M HA MEepapXMYHOTO HMBO Ha cnpaBeanvBata
CTOWHOCT.

2.28 lMpeLieHKn OT onpeaensiLLo 3Ha4YeHre Npy NpunaraHe cyeToBoAHaTa NonmTMKa Ha pPY>KECTBOTO.
KntoyoBu Npmbnn3nTernHN OLEHKIN 1 NPeanooXeHUsi C BUCOKa HECUTYPHOCT.

MatepunanHu 3anacu

ObesueHka
B kpasa Ha Bcsaka duHaHCOBa roAvHa [pPYKEeCTBOTO M3BbpLUBA Mpernef Ha CbCTOSHUMETO, CPOKa Ha TrodHOCT U
M3Mon3BaemMocTTa Ha HanuMyHWTe maTtepuanHu 3anacu. [pu ycTaHOBsiBaHe Ha 3anacu, KOMTO CbAbpXKaT MoTeHuuanHa



BEPOATHOCT Aa He 6baar peanusnpaHu no cbllecTteyBallata UM H6anaHcoBa CTOMHOCT B CreABalluTe OTYETHU nepuoau,
LOPYXeCTBOTO obe3ueHsiBa MaTtepuanHmTe 3anacu OO0 HeTHa peanusmpyema CTOWMHOCT.

AKTPOGpCKVI N34ncrieHna

Mpn onpepensiHe Ha cerawHaTta CTOWHOCT Ha AbLMTOCPOYHUTE 3aAbiDKEHUS] KbM MepcoHarna npu MeHcUoHupaHe ca
U3MON3BaHN W3YUCNIEHUSI HAa CepTUMUMpaHM cheunanucty, 6asvpaHu Ha NPeanoNioKeHWs 3a CMbPTHOCT, Temn Ha
TeKky4ecTBO Ha nepcoHana, 6bAeLo HUBO Ha PaboTHK 3annaTy U OUCKOHTOB haKTop.

OI'IepaTVIBeH JIN3UHT

HpyxectBoTO € knacuduumpano KbM rpynara “umMoTu, MalMHW U CbOPBbXEHUS ” crpafa, OT KOSITO YacT ce MpenocTaBs Ha
onepaTvBeH NMU3UHI Ha CBbp3aHW nuua. Tbi KaTo 3Ha4MTENHa YacT OT crpajaTta Cce M3non3Ba W OT Hero B cobcTBeHaTta
My [OENHOCT, PbKOBOACTBOTO € MPEeLeHWno Tasu crpajga da He ce TpeTupa KaTo MHBECTULMOHEH MMOT.

Ob6e3sLeHKa Ha B3eMaHus

MpubnuauTtenHata oueHka 3a 3arybu OT CbMHUTENHWM M HecbOupaemy B3eMaHusi ce MpaBu KbM [aTaTa Ha BCEku OTYeT,
Ha uHauBuayanHa 6asa. BaemaHusTa, Npu KOUTO ca KOHCTaTUpaHW TPYAHOCTU NPU TAXHOTO cbOupaHe, nognexaT Ha aHanus
3a onpegernsiHe Ha 4YacTTa OT TAX, KOATO e peanHo cbbupaema, a ocTaHanaTta YyacT 40 HOMMHana Ha CbOTBETHOTO B3eMaHe
ce npu3HaBa B OT4YeTa 3a BceobxBaTHUSI Aoxof (B nevanbaTa wnu 3arybaTa 3a roguHara) kato 3aryba ot ob6e3ueHka.

Cneg 180 [OHM 3aKbCHEHVWE Beye Ce CuuTa, Ye MOXe [Oa vma uHaukatopu 3a obesueHka. [py npeueHkata Ha
cbbOMpaemMocTTa Ha B3eMaHUsTa PbKOBOACTBOTO MpaBM aHanmM3 Ha usanata ekcro3uumMsl OT BCEKM KOHTpareHT ¢ orneg
yCTaHOBsIBaHE Ha peanHarta Bb3MOXHOCT 3a CbOMpaHeTo UM, a He CaMO Ha HMBO NPOCPOYEHN WMHAMBUAYANHW B3eMaHus oT
KOHTpareHTa, BKIOYMTENHO MOTEHUMANHUTE Bb3MOXHOCTM 3a CbOMpaHe Ha eBeHTyanHuW JfMXBM 3a KOMMEeHCUpaHe Ha
npocpoumnsita. Mpy ycTaHOBsIBAHE HA BMCOKA HECUIYPHOCT OTHOCHO CbOMpaemocTTa Ha AafeHO B3eMaHe (rpyna B3eMaHwsl)
ce npaBu NpeLeHKka Kakea 4vacT OT Hero (Tax) e obesneyeHa (3anor, unoteka, NOPLYMTENCTBA, GaHKkOBa rapaHuusl) U no
TO3¥ HaYMH e rapaHTMpaHa cbbupaemocTTa UM (Y4pe3 Gbaello Bb3MOXHO peanuaupaHe Ha obGesnedyeHMeTo unu nnaaHe
OT nopbuuTen). BaemaHusita vnm 4yactTa OT TsX, 32 KOUTO PBKOBOACTBOTO MPELEHsIBA, Y€ CbLUeCTByBa MHOMO BUCOKA
HEeCUrypHocT 3a cbGUpaHeTo MM 1 He ca obe3nedeHn, ce obesueHsiBaT Ha 100 %.

2.29 AKTVBM NO OTCPOYEHUN JaHDBLN
I'IpmsHaTm Ca BCUYKM aKTUBU NO OTCPOYEHU JaHbLUN.

2.30 NMpoBuaun 3a cbaebHn gena
[pyXecTBOTO HAMa NPOBU3NM 3a CbAebHN Aena.



