STMIPUNOXEHUE Ne 2 - OCHOBHW TIOJIOXEHUA OT
CUHETOBOOHATA MNOJIMTUKA HA CUPMA ITPYI XOonamnHr AQ

. 2.1. basa 3a n3rotBaHe Ha KOHconMamupaH PUHAHCOB OTYET

MexXanHHUAT koHconuaupaH duHaHcoB oTyeT Ha Cupma pyn Xonguur A — Codwmsi ALl e M3roTBeH B
CbOTBETCTBME C BCWYKM MexayHapodHu cTaHgaptu 3a duHaHcosu otvetn (MCPO), kouTo ce CbCTOAT OT:
CTaHgapTV 3a (pMHAHCOBM OTYETM M OT ThbIKyBaHuA Ha KomuTeTa 3a passicHeHusa Ha MCOO (KPMC®O),
opobpeHn ot CbBeTa no MexagyHapogHu cyetoBogHu cTaHgaptm (CMCC) n MexagyHapogHUTe CHEeTOBOAHU
CTaHdapTM M TbiKyBaHusTa Ha [locTosHHus komuTeT 3a passacHasaHe (MMKP), opobpenn ot Komuteta no
MexayHapoaHu cyetoBoaHu ctaHaaptm (KMCC), kouTo edpektmBHO ca B cuna Ha 1 aHyapu 2016 r., n kouto ca
npuetn ot Komncuata Ha EBponenckns Cbios.

or Bb3npmnemMaHeTo Ha Te3n cTaHaapTu n/vnm TbIIKyBaHu4A, B cuna 3a roauiHn nepunoam 3ano4ysalln Ha 1 AHyapu
2016 r., He ca HacTbNMIM MPOMEHW B CYeTOBOAHATa MOMUTMKA Ha OPYXeCTBOTO, OCBEH HAKOM HOBU U
paswnpdaBaHeTO Ha BeYe YCTaHOBEHUM OnoBeCTABaHUA, 6e3 TOBa mHa poBede Ao aopyrm npomMeHn - B
KnacudumkaumaTa unu oueHkaTa Ha OTAEMNHUN OTYETHU obekTn 1 onepauun.

Tean ctaHgapT1 u TbITKyBaHUA BKIKOYBaT:

. MameHeHns Ha pasnuyHmn ctaHgaptn “Mopobpenns B MCPO (umkbn 2011-2013)”, npoustnyawm ot
roouwHns nNpoekT 3a nogobpexHnss Ha MCPO (MCPO 1, MCPO 3, MCPO 13 n MCC 40) ocHOBHO C uen
OTCTpaHsiBaHe Ha NPOTMBOPEYMS U U3saCHABaHe Ha hopmynuposku — npuetn ot EC Ha 18.12.2014r. (npomeHuTe
ce npunarar 3a roguwiHu nepuoau, 3anoysawm Ha unum cneg 01.01.2015r.),

. MameHeHnss Ha pasnuyHu ctaHgaptu “Mopobpenns B MCOO (umkbn 2010-2012)”, npomsTnyawm ot
roAMLWIHNS NPOEKT 3a nogobperns 8 MCOO (MCHO 2, MCPO 3, MCPO 8, MCPO 13, MCC 16, MCC 24 n MCC
38) OCHOBHO C Len OTCTpaHsiBaHe Ha MPOTMBOPEYUst U U3sicHABaHe Ha chopmynupoBkn — npuetn ot EC Ha
17.12.2014r. (npomeHUTe Ce Npunarar 3a roguHu nepuoam, 3anoysawm Ha nunu crieg 01.02.2015r.),

. M3meHeHne Ha MCC 19 “Ooxoau Ha HaeTn nuua” — NnaHoBe ¢ geduHUpann goxoaun: BHockn oT HaeTn
nuua — npuetn ot EC Ha 17.12.2014r. (B cvna 3a roAvWHWM Nepuoau, 3anodBally Ha wunu cnepg
01.02.2015r.).CueToBOAHNTE nONWUTUKM Ha [lpyxecTBOTO ca nocrnegoBaTenHu C Tesu, MpunaraHv npes
Npeaxo4Hus OTYETEH nepuos.

CnegHute HOBUM U u3MeHeHM MCPO u PassicHeHuss Ha KomwuTeTa no passicHeHust no MexayHapoaHuTe
cTaHgapTu 3a dmHaHcoBo oTtymnTaHe (KPMC®O):

. MCC 28 MHBecTuumn B acouumpann npegnpuaTtnst u cbBMecTHn npeanpusitua (MpepaboTter)

. MCC 32 ®uHaHcoBu wuHcTpymeHTu: [penctaBsiHe (MI3mMeHeH) — HeTHO npeactaBsiHe Ha
UHaAHCOBM aKTMBM U (PUHAHCOBU MacuBK

. MC®O 10 KoHconuampanu cduHaHcoBu otyetn; MCC 27 UHaguBuayanHu uHaAHCOBU OTYETU
(MpepaboTteH)

. MC®O 11 CbBMECTHU CiopasymeHus

) MC®O 12 OnosecTsaBaHe Ha y4acTus B Opyrv Npeanpusatus

. MCC 39 ®uHaHcoBM UHCTpyMeHTU: [Mpu3HaBaHe u oueHsiBaHe (M3meHeH) — HoBupaHe Ha
AepvBaTVBY U NpogbIKaBaHe Ha OTYNTAHETO Ha XedKupaHe

. MCC 36 O6e3ueHka Ha akTmBu (MN3meHeH) — OnoBecTsiBaHe Ha Bb3CTaHOBMMA CTOMHOCT Ha
HedpMHaHCOBM aKTMBM

o KPMC®O 21 Hanoan

. MC®O 3 busHec koMBUHaLMN - OTYUTaHE

. MC®O 13 OueHaBaHe Ha cnpaBeannea CTOMHOCT

. MCC 40 OtyntaHe Ha MHBECTULIMOHHU UMOTK

MCC 28 Mneecmuyuu e acoyuupaHu npednpusimusi U cbemecmHu npednpusimusi (lMpepabomeH)

C BbBexagaHeTo Ha HoBuTe MC®O 11 nu MCPO 12, MCC 28 Gelwwe npeunmeHysaH Ha MCC 28 WHeecTnuun B
acouuvpaHn npeanpuaTMs U CbBMecTHM npeanpuatua. CTaHgapTbT ONUCBa NPUNOXEHUMETO Ha MeToda Ha
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CcoOCTBEHMSI KanuTan No OTHOLUEHME Ha MHBECTULMUTE B CbBMECTHM npegonpuaTtna B AonbJIHEHWE Ha TOBa 3a
acounmnpaHuTe npeanpuaTunda.

MCC 32 ®uHaHcoeu uHcmpymeHmu: lMpedcmaesiHe (U3meHeHue) — HemHo npedcmasesiHe Ha ¢huHaHcoeu
akmueu u ¢puHaHco8uU nacusu

N3mMeHeHneTo yToYHABa 3Ha4YeHMEeTO Ha ,MOHACTOSILLEM MMa 3aKOHOBO YMPaXHAeMOo NpaBo Aa HeTupa’, KakTo u
npunaraHeTo Ha kputepumTte Ha MCC 32 3a HeTHO nNpeAcTaBsaHe MO OTHOLUEHNE Ha CUCTEMU 3a CETBIMbBHT

MC®O 10 KoHconudupaHu d¢puHaHcosu omyemu; MCC 27 HWHAueudyasHu dpuHaHcoeu omyvemu
(MpepabomeH)

MC®O 10 3ameHst yactta oT MCC 27 KoHconuaupaHu u nHavmemayanHi oMHaHCOBU OTYETH, KOATO AaBa HACOKM
32 WU3rOTBSHETO W MPEACTaBSHETO Ha KOHconuamMpaHu ¢UHAHCOBM OTYeTUM. ToM BKOYBA M BBLNPOCUTE,
pasrnegaHn B MNKP-12 KoHconupauus - npeanpustusi CbC crneumanHo npegHasHadeHne. MCPO 10 sbBexaa
€[VHEeH MOZEIN Ha KOHTPOSa, KOMUTO € MPUIOXUM 332 BCUMYKW NPeanpusTus, BKIIOYMTENHO Te3N CbC CrneumanHo
npegHasHadyeHve. 3a pasnuka ot MCC 27, MC®O 10 wusnckBa pbKOBOACTBOTO Aa YNpaXkHW 3HaumMTernHa
npeLeHka npy onpeaensiHETO Ha TOBa KOW NPEAnpUATMS Ca KOHTPONMpaHu 1 criegoBaTenHo, e Heobxoammo aa
ObaaT KoHCONUAMPaHU OT KOMMAaHUATa-Malka.

MC®O 11 CbemecmHu criopa3yMeHusi

MC®O 11 3zameHa MCC 31 [anose B cbBMmecTHM npeanpuatis un KP-13 CbBMECTHO KOHTpOnMpaHu
nNpeanpusaTMa — HenapuyHn BHOCKM OT yyacTHuumte. MC®O 11 npomeHs OTYMTAHETO Ha CbBMECTHUTE
cropasymeHus KaTo BMeCTO TpuTe knacudukaumoHHn kateropum cbrimacHo MCC 31, BbBexaa ABe — CbBMECTHa
OeHOCT M CbBMecTHO npepnpusatue. lpemaxHata e onuuata no MCC 31, nossonsiBawia CbBMECTHUTE
npeanpuatua (Taka kakto ca geduHupann B8 MC®O 11) ga 6baaTt oTuntaHM No mMeToda Ha nponopuuoHanHa
koHconupauns. CbBMeCTHUTE NpeanpuaTus ce n3nckea Aa 6baaT oTYMTaHn No MeToda Ha COBCTBEHMS KanuTarn.

MC®O 12 OnoeecmsigaHe Ha yyacmusi 8 Opyau npeonpusmusi

MC®O 12 BknoyBa BCUYKM OMOBECTABAHUS, KOMTO No-paHo Gsixa obxBaHaTt oT MCC 27 n kouto 6s1xa cBbp3aHu
C KOHCONMMAUpaHUTe PMHAHCOBM OTHYETU, KAKTO U BCUYKM OMOBECTSIBAHWS, KOUTO npeaun 6sxa obxsaHatu ot MCC
31 [OsanoBe B cbBMecTHM npegnpuatns m MCC 28 WHBecTMumMuM B acouuupaHui npeanpuatms. Teau
OMOBECTAIBaHUS Ca CBbP3aHM C y4acTMETO Ha NPeanpuaTMETO B AbLUEPHU APYKECTBA, CbBMECTHU CropasyMeHus,
acouuvpaHn npeanpusTMsS UM CTPYKTypupaHu npeanpusitus. Usnckeat ce u peguua HOBM U NO-AETaNHU
KayeCTBEHU M KONMYECTBEHM OMOBECTSIBAHUS.

MCC 39 dunaHcoeu uHcmpymenmu: lpu3HasaHe u oyeHsieaHe (U3meHeH) - HoeupaHe Ha depueamusu u
npodb/rKkasaHe Ha omyumaHemo Ha xedxupaHe

MameHeHneTo npepocTaBs OCBOOOXJaBaHe OT MpekpaTsiBaHE Ha OTYMTAHETO Ha XeOXupaHe B cryyaun, 4ve
HOBMpPaHETO Ha AepuBaTKB, KOWTO € ONpeaerneH KaTo Xe4XXunpaLl, MHCTPYMEHT, OTroBapsi Ha onpeaeneHn yCroBusl.

MCC 36 OG6e3uyeHka Ha akmueu (U3meHeH) - OnoeecmsieaHe Ha 6b3cmaHoO8UMa CMOUHOCM Ha
HeguHaHcoeU akmusu

M3meHeHneTo npemaxsa HAKOW HeyMULUMEHW nocneacTsus oT BbBexaaHeto Ha MCPO 13 no oTHOwWweHne Ha
n3nckBaHuATa 3a onosecTtaBaHe Ha MCC 36. NMocneaHuTe ca AONbIIHEHM C OMNOBECTABaHe HA Bb3CcTaHOBMMAaTa
CTorMHOCT Ha aktmBu unm OITIM, 3a kouTo e Buna npu3HaTta WM Bb3CTaHOBeHa 3aryba oT obesueHka npes
TEKyLLMsi OTYETEH nepuog.

KPMC®O 21 Hano3su

KPMC®O 21 passicHaBa, Ye oTYMTaLLO ce NpeanpusiTue criefBa Aa NpusHae 3adbiHKeHUe 3a Hanor, korato obae
U3MbJIHEHO YCMOBMETO WNM  OEWCTBMETO, Mopaxdallo MralaHeTo Ha Hamora CbinacHO MPUITOKUMOTO
3aKoHOAATEeNCTBO. Taka Hanpumep, ako 3aAb/MKEHNETO 3a NnallaHe Ha Hamnor ce nopaxga npu AOCTUraHeTo Ha
onpefeneH CTOMHOCTEH npar, To PasscHEHMETO YyTOYHsABa, Ye AoKaTo He 6bae AOCTUrHaAT MUHUMArHWS npar, He
cneaBa ga 6bae npusHaTo 3agbikeHue 3a Hanor. ManckeBaHusiTa ce npunarat peTpocneKkTMBHO. EdekTbT oT
Bb3npuemMaHeTo Ha PassicHeHneTo e onoBecTeH B benexka 3, B 4acTtra ,takca 20% 3a npou3BOACTBO Ha
enekTpuyecka eHeprus oT Bb3oOHOBSEMN U3TOYHULN'.

MC®O 3 busHec kKoMbuHayuu - omyumaHe
ToBa nogobpeHue nosicHaea, ye MCPO 3 usknoua oT obxBaTa CM OTYMTAHETO Ha 06pasyBaHETO HA CbBMECTHO
crnopasymMmeHune BbB q:)VIHaHCOBI/ITe OT4eTN Ha CaMOTO CbBMECTHO CropasymMmeHune.

MC®O 13 OueHsisaHe no cnpaeedsiuea cmoliHocm

ToBa nopobpeHve nosicHsBa, Ye obxBaTa Ha uM3knoYeHveTo B naparpad 52 ot MCPO 13 BknoyBa BCUYKM
Jorosopw, KouTo ce BkoyBaT B o6xBata Ha MCC 9 ®uHaHcoBu MHCTpyMeHTU: MpusHaBaHe n OueHsiBaHe vnu
MC®O 9 duHaHCOBU NMHCTPYMEHTU, HE3aBMCUMO OT TOBA Janu Te OTroBapsAT Ha onpeaeneHneTo 3a pMHaHCOoBU
aKTMBM Unun oMHaHCOBU NacuBew, kakTo ca onpegernedn B MCC 32 duHaHcoBu MHCTpyMeHTH: [NpeacTtaBsHe.



MCC 16 MIMomu, MawuHU u cbopbxeHuss u MCC 38 HemamepuanHu akmueu (I3mMeHeHuUs1) — pa3sicHeHuUe
Ha donycmumume Memodu Ha aMmopmu3ayus

M3aMeHeHnsTa BRM3aT B cuna 3a roguHn nepuogwn, 3anoysawm Ha unu cneq 1 aHyapm 2016 r. Te passacHasaT
npuHumna Ha MCC 16 n MCC 38, ye npuxoauTe oTpassaBaT MKOHOMWUYECKUTE MON3W MOMyYeHu B pesynTtaTt Ha
onepupaHeTo Ha Ou3Heca (OT KOMTO aKkTMBBLT € 4acT), KaTo UsAno, a He WKOHOMWYECKUTE Monsu camo OT
n3non3BaHeTo Ha akTmBa. B pesyntar Ha TOBa e HeJoMyCTMMO OnpedensiHeTo Ha amopTu3auuuMTe Ha MMOTH,
MaLUMHU U CbOPBXEHUS N HEMaTepuanHu akTueu Ha Gasu, CBbp3aHU C reHepupaHute npuxoau. MiameHeHusita
BCe owe He ca npuetun ot EC.

MCC 19 Joxodu Ha Haemu nuya (U3meHeHue) - BHOCKU om Haemume nuya

OrpaHunyeHoTo no o6xsaT nameHeHve Ha MCC 19 Bnusa B cuna 3a roguiliH/A Nepuoau, 3anoysailm Ha unm cneg 1
cespyapu 2015 r. To kKacae BHOCKUTE OT HaeTu UNn TpeTu Nuua B NEHCUOHHW NaHoBe C AeUHUPaHU OOXOAM.
LlenTa My e ga onpocTM OCYETOBOASBAHETO Ha BHOCKUTE, KOUTO HE 3aBUCAT OT MPOCMYXEHWS CTax, KaTo
HanpvMep, BHOCKW OT HaeTu nuua, KOUTO ce M34NCNsaBaT Kato domKenpaH npoueHT oT paboTtHaTa 3annara. He ce
oYyakBa U3MEHeHVeTo fa nva edekT Bbpxy 6baelunte pmHaHCOBM OTHETH Ha [ipy»ecTBOTO.

MC®O 9 duHaHCcO8U UHCMpPYMeHMU

MC®O 9 Bnu3sa B cuna 3a roguiH1 Nnepuoaun 3ano4vsaiiy Ha unu cneg 1 sHyapum 2018 r., kaTo ce no3BonsiBa no-
paHHOTO My npunaraHe. ®uHanHaTa Bepcust Ha MC®O 9 duHaHcoBK MHCTPYMeHTH 3ameHss MCC 39 duHaHcoBM
WHCTPYMeHTU: pr3HaBaHe M oueHsABaHe M BCWYKM npeauwHu pepakumm Ha MCOO 9. CtaHpoapTbT BbBexaa
HOBW U3MCKBaHWUSA OTHOCHO Kracudukaumsi 1 oueHsiBaHe, obesueHKa 1 oTyMTaHe Ha xegxupaHe. [pyxecTBoTo e
B MpOLEC Ha oueHKa Ha edekTuTe OT TO3U CTaHOapT BbpPXYy (PMHAHCOBOTO CbCTOSIHWME UMM pe3ynTaTtute OT
JewHocTTa.

MC®0O 11 CvbemecmHu crnopa3ymeHusi (A3meHeHue): C4emoeoOHO omyumaHe Ha npudobueaHe Ha
y4yacmue 8 cb8MecmHa deliHocm

MameHeHneTo BMM3a B cuna 3a roaviliHu nepuoaw, 3anoysailim Ha wunu cnep 1 aHyapu 2016 r. JobaseHu ca
yKkasaHus 3a oTunTaHe Ha npuaobrBaHe Ha yvacTue B CbBMECTHa OEWHOCT, KOATO npeacTtaBnsgeBa OusHec Mo
cmucbna Ha MC®O. He ce ovakBa U3MeEHEHMETO Aa uMa edekT Bbpxy Obaewmute (puUHaHCOBM OTHETU Ha
OpyxecTtBOTO.

MC®O 10, MC®O 12 u MCC 28: MHeecmuuyuoHHuU npednpusimusi: lpunazaHe Ha oceoboxxdasaHemo om
u3zomesiHe Ha KOHcoJsiudupaH ghuHaHcoe omyem (MU3meHeHusl)

ViameHeHnsiTa BNM3aTt B Cuna 3a rogulliHu nepuoau, 3anodsaiwum Ha unu cneq 1 sHyapu 2016 r. Te passicHsBar,
Ye ocBobOXOABaAHETO OT NpeAcTaBsHE Ha KOHCONMMAUpaH (PMHAHCOB OTYET BaXu 3a KOMMaHUs-Manka, KoaTo e
OblLUEPHO [PYXECTBO Ha WHBECTMLMOHHO MNPEAnpusiTue, KOeTO OLEHsIBA BCUYKM ObLUEPHW JpyXecTBa Mo
cnpaBeanvBa CTOMHOCT. [1pyro nameHeHne kacae KOHCONMaUpaHeTo Ha AbLLEPHO APYXKECTBO, KOETO NpeocTaBst
YCNyrn Ha WHBECTULMOHHOTO npeanpuate. Bcouuku Opyrv ObliepHW [pyxecTBa Ha WHBECTULMOHHOTO
npeanpusaTMe ce OueHsiBaT Mo CrpaBennvBa CTOMHOCT. M3ameHeHnusita Ha MCC 28 no3sonsBaTt MHBECTULIMOHHO
npeanpusiTue, KOeTo npunara mMetoda Ha COGCTBEHWUst kanuTtan, fga 3anasu crnpaBed/iMBUTe CTOMHOCTU Mo
OTHOLLIEHME Ha ObLUEPHUTE OpYKEeCTBa Ha CBOMTE acoLUMUPaHN UM CbBMECTHU NPEeANpUsSTUS.

MCC 1 lpedcmassiHe Ha puHaHcoeu omyemu: OnoeecmsigaHusi (U3meHeHuUs1)

ViamMeHeHVsTa BNM3aT B cuna 3a roaulHn nepuogu, 3anoysaiim Ha unm cneg 1 aHyapu 2016 r. Te ca cBbp3aHu ¢
HacbpyaBaHe Ha JpyXecTBaTa fa npunaraT npodecroHanHa npeleHka npu n3bopa Ha nHpopmaumsaTa n HaumHa
Ha npeacTaBAHETO W, M NOSICHABAT CbluecTByBawute wusmckBaHuss Ha MCC 1. UameHeHnusaTa kacasaTt
CbLLECTBEHOCT, pea Ha Genexkute, MEeXOWHHW CyMU U pa3buMBKM, CHETOBOAHU MOMUTMKM U NpeacTaBsHE Ha
KOMMOHEHTN Ha Apyrvs BceobxBaTeH [0X04, CBbP3aHW C MHBECTULUMM, OTYMTaHU NO MeToda Ha cobcTBeHus
kanuTan. [pyXecTBOTO € B MPOLEC Ha OuUeHKa Ha edeKTMTe OT TO3U CTaHAapT BbpXy ObaewwmTte (OMHAHCOBU
oT4YeTwn.

MC®O 14 PazcpoyeaHusi no pez2ysamopHu deliHocmu

CtaHgoapTbT BnM3a B cuna 3a roguvlliHu nepuoau, 3anousally Ha unu cnep 1 sHyapu 2016 r. Llenta Ha TO3u
MeXAVMHEH CTaHO4apT € Aa JOMNpUHECE 3a CPaBHUMOCTTA Ha OTYETW Ha MPeanpusiTUst U3BLPLLBALLM perynmpaHu
OEVHOCTM U MOo-CrneumarnHo AeiHOCTU C perynumpann ueHu. TakMBa AeHocTn Bruxa mornu aa 6baaT gocTaBkuTe
Ha ras, enektpuyectBo, Boga. MC®O 14 um3nckea edekTnTe OT perynupaHn LeHu Aa 6baaT npeactaBsHu
OTAENTHO U NpefocTaBs 0CBOOOXAaBaHE Npy MbpBOHaYanHo npunaraHe Ha MCPO. CtaHaapTbT BCe OLle He e
npuet ot EC.

MC®O 15 lNpuxodu no do2o080puU ¢ KIIueHmu

CtaHgapTbT BNu3a B cuna 3a roguiiHu neproau, 3anoysawm Ha wunm cneq 1 sHyapu 2017 r. MC®O 15 BbBexaa
MoZen OT MeT CTbMKW, KOWTO € NPUMOXUM KbM MPUXOAWUTE MO LOTOBOPU C KIMEHTU (C MasnKu M3KIHOYEHWS),
He3aBMCUMO OT TuMNa Ha caenkata unu perHoctta. CTaHOapTbT We Ce npunara U Mo OTHOLIEeHWE Ha
Nnpu3HaBaHETO M OLEHsBaHEeTO Ha nevyanbw u 3arybm oT npopaxba Ha HAKOU HeUMHAHCOBM aKTUMBU, KOUTO
npou3TM4YaT OT HEeperynspHu OenHocTM (Hanpumep npogaxba Ha MMOTM, MalMHU U CbOPBXKEHUS UIK
HemaTtepuanHu aktueu). Llle ce u3anckBaT no-AeTalniHM OMOBECTABAHMS, BKIIOYUTENHO pasnpegerieHve Ha
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Bb3HaArpaxgeHMeTo 3a caenkata Mexay oTaeNlHUTe 3adblhKeHUA 3a U3NbliHeHue, I/IH(bOpMaLI,VIFI 3a oTaenHuTe
3aQbJNKEeHNA 3a n3nbJIHEHNE U KINYOBU NpeLleHKN N OLEeHKN. CTaH}J,apT'bT BCe olle He e npuet oT EC.

MCC 27 UudueudyanHu gpuHaHcoeu omyemu (U3meHeHue)

MameHeHneTo Bnmn3a B cuna ot 1 sHyapu 2016 r. To nossonsiBa u3non3BaHeTo Ha mMeToaa Ha cobCcTBeHus
KanuTan npu oTYMTaHETO Ha MHBECTMLMU B AbLUEPHU NPEAnpUATUS, CbBMECTHO KOHTPOMMpaHu npeanpuaTns u
acouuvpaHu NpeanpusaTMa B MHANBMAYanHUTE (PMHAHCOBU OTYETMW.

UzmeHeHusi e MC®O 10 KoHconudupaHu ¢huHaHcosu omyemu u MCC 28 UHeecmuyuu e acoyuupaHu u
cbemMecmHu npednpusimusi: [lpodax6a unu eHocKa Ha akmueu CbC cmpaHu rno codesikama UHeecmumop
U He2080 acoyuupaHo usu cb8MeCcmHo fnpeodnpusmue

VIaMeHeHnsiTa pasrnexaaT YCTaHOBEHOTO HECHLOTBETCTBME MexXay uanckeaHuaTa Ha MCPO 10 n MCC 28 npu
npogaxba unu BHOCKa Ha akTMBM CbC CTPaHW Mo caenkata MHBECTUTOP M HErOBO acouMMpaHO UM CbBMECTHO
npeanpusaTtue. MNpuaHaea ce nbnHata nevan6a wunu 3aryba, koraTo caenkarta kacae 6usHec 1 YacT oT nevyanbarta
unu 3arybata, koraTo caernkaTa Kkacae akTuBW, KOUTO He npefcTaBnsaBaT busHec. MiameHeHusiTa BNM3aT B cuna 3a
roguwHM nepuoau, 3anoysalim Ha unu cnepg 1 sHyapu 2016 r.

2.2. NetnHrumnn

OpyxecTBo-Manka

ToBa e [pyXecTBOTO, KOETO MpuUTexaBa KOHTpOSa BbpXy CToMaHckaTa M dMHaHcoBa MONUTUKa U OENHOCT Ha
ObLLEpHUTE APpYXKEeCTBa Ypes nputexxaHneto Ha noseve oT 50% OT gAnoseTe OT KanuTana My W/vunu npasata Ha
rmac unu no cunaTa Ha CKIOYeHO MUCMEHO CropasyMeHWe 3a KOHTPOS Mexady akuuoHepute. [pyxecTBoTo-
manka e CUPMA T'PYTT XOJOWHI AL,

OblepHu gpyxecTBa

ToBa ca ApyXecCTBa, BKMUYUTENHO NPeanpuATUs, HEIOPUAMYECKN NUua, B KOUTO OPYXKECTBOTO - Mawka, Npsako
UnNun KOCBEHO, nputexasa noeeyve oT 50 % oT npaBaTta Ha rnac B O6LWOTO cbbpaHue (B akLMOHEPHUS KanuTan)
n/unn nma NpaBoTo Aa HasHaum noseye oT 50 % ot CbBeTa Ha AMPEKTOPUTE HA CbOTBETHOTO APYXKECTBO UMK MO
curnaTta Ha CKIOYeHO MUCMEHO criopasyMeHne 3a KOHTPOM MexXay akUMOHEpUTE M MOXEe Aa YNpaXKHABa KOHTPOI
BbpXy TAXHATa (pMHAHCOBa M onepaTuBHA MONUTMKA (BKM. MO cunata Ha CKMYEeHO crnopa3yMeHue 3a KOHTPOr
Mexay akuumoHepw). [dbluepHUTe ApYXecTBa Ce KOHCONMMAMpAT OT gaTtaTa, Ha KOATO e(EeKTUBHWUSIT KOHTPOn e
npugobut ot NpynaTta n cnupaT Aa ce KOHCONUAMPAaT OT AataTa, Ha KOSITO Ce NMpUeMa, Ye KOHTPONbT € npekpaTeH
1 e npexBbpieH n3BbH MpynaTa. 3a TaxHaTa KoHconuaaums ce npunara MeToabT Ha MbriHaTa KOHCONMAaUKS.

CbBMeCTHO ApYXeCTBO

CbBMECTHO OPYXeCTBO Ce Cb3gaBa Nno cunata Ha AOroBOpPHO cnopasymMmeHue, Ha 0asa Ha KoeTo ABe unu no.ede
CTpaHu (,D,py)KeCTBa) ce 3aemart ¢ obuia cTonaHcka AeAHOCT, KOSATO NOANEXN Ha CbBMECTEH KOHTpON.

CbBMECTEH KOHTPON NpefCcTaBrsiBa JOrOBOPHO CMOAENSHE Ha KOHTPOIa BbpXy AafeHa cTonaHcka AelHocT. Toi
ce onpefensl OT YCTaHOBEHOTO M3MCKBaHe B3EMaHETO Ha CTpaTerMyecku (MHAHCOBW U OMEPATUBHU PELLEHNS],
CBbp3aHW CbC CTOMaHckaTa AeMHOCT U Pa3BUTUETO Ha CbBMECTHOTO APYXECTBO, Aa CTaBa CbC 3a4bIIKUTENHO
©AMHOAYLWHO Cbriiacve Ha KOHTPOSIMPALLMTE ChAPYXHULA.

KoHTponupall, CbOpPYyKHUK B CbBMECTHO APYXECTBO € CTpaHaTa (ApYXecTBOTO), KOSATO (KOeTo) yyacTBa B
CbBMECTHOTO APYKECTBO M CroAeNs CbBMECTHUS KOHTPOS BbpPXY NOCNEAHOTO.

CbBMECTHOTO [PYXECTBO Ce BKIOYBA B KOHCONMAOMpaHust rHaHCOB OT4YeT Ha [pynarta, kato ce npunara
METOABLT Ha COBCTBEHWA KanmuTan - OT Aartarta, Ha KOSATO edeKTUBHUAT CbBMECTeH KOHTpon e npuaobut or
KOHTPONMpAaLLMS CbAPYXHUK (KOHKPETHO - APYXKECTBOTO-MaiKa) 1 crvpa Aa ce KoHconmaupa 4Ypes To3v meToq oT
JaTtarTa, KoraTo CbBMECTHOTO APYXKEeCTBO ce TpaHcopMmpa B AbLUEePHO, UMK OT AaTtaTa, Ha KosiTo ce npuema, Yye
CbBMECTHUAT KOHTPOI € NPEXBbPIIEH OT KOHTPONMPALLMSA CbOPYXKHVK Ha TPETU Nuua.

AcouunnpaHo ApyxecTBo

ToBa e OpyXecTBO, B KOETO MHBECTUTOPBT (KOHKPETHO - APYKECTBOTO-MalKa) ynpaxHsiBa 3HauYMTernHoO BrnsiHME,
HO KOETO He NpeAcTaBrsiBa HUTO ObLUEPHO APYKECTBO, HUTO CbBMECTHO [PY>KECTBO Ha MHBECTUTOPA.

3HaunTenHo BNusHWE € npaBoTO Ha Yy4yacTue npu B3eMaHETO Ha pelleHundA, CBbp3aHn C dI)IAHaHCOBaTa n
onepatnBHaTa NOJINTUKA Ha NpeanpuAaTneTo, B KOeTo € NHBECTUPAHO, HO HE € KOHTPOJT U CbBMEeCTEH KOHTPON
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BbpXy Tasu nonutuka. OBuuyaiHo TO € Hanuue npu: a) npuTexaBaHe, MPSKO WM KOCBEHO OT CTpaHa Ha
MHBECTUTOpa Ha asanose (akuuun) oT 20% Ao 50 % oT kanuTana Ha ApYXeCTBOTO, B KOETO € MHBECTUPAHO (BKJI1. MO
cunata Ha crnopasymeHue Mexzdy akuMoHepu) U, 6) B OOMbIHEHWe, WHBECTUTOPBLT MMa MpeacTaBUTENCTBO B
ynpaensBaliMsl opraH Ha [OpY)XeCTBOTO, B KOETO € WMHBECTMpaHO W/WNKW yyacTBa B Npolieca Ha B3eMaHe Ha
pelleHnsaTa No OTHOLLEHWe Ha NonuTMKaTa U cTpaTerusaTa Ha ApYKecTBOTO, B KOETO € MHBEeCTUpaHo, Uunu ca
Hanvue CbLUEeCTBEHU onepaumy Mexay MHBECTUTOpa U APYKECTBOTO, B KOETO € MHBECTMPAHO.

AcounmpaHOTO OpYXXeCTBO Ce BKIoYBa B KOHCONMAMpaHus ¢uHaHcoB oTyeT Ha [pynarta, kato ce npunara
MeToabT Ha CoBCTBEHMS KanuTan - OT gartarta, Ha KOsTO € NpuMaoduTO 3HAYMTENHO BMMSIHME OT MHBECTUTOpa
(KOHKpETHO - ApYXeCTBOTO-MalKa) 1 cnupa ga ce BKIoYBa Ype3 TO3u MeToA UNn OT gataTta, KoraTto ApY>KeCTBOTO
ce TpaHcdopMmMpa B AbLUEPHO, UMK OT JaTaTa, Ha KOsiTO ce NpuemMa, Ye 3Ha4YMTENHOTO BMUSIHUE € NPeXBbPreHo
OT UHBECTUTOPA Ha TPeTu nuua.

2.3. lNpnHUMNU Ha KoHcoNMMaauusTa

KoHconuanpaHuaT WHaAHCOB OTYeT BKMOYBA (PMHAHCOBUTE OTHETUM Ha [OPYXKECTBOTO-mManka, AObluepHuTe
OpyXecTBa, CbBMECTHWTE [ApyXecTBa W acouuupaHuTe ApyxecTsa, usroteeHn kbm 31 gekemspu 2016
rognHa. lMpu koHconupauusaTa e npunaraH noaxoabT HA “MKOHOMUYECKO npeanpuaTve”, KaTto 3a OueHkaTa Ha
HEKOHTPONUPAaLLOTO yyactTue npu 6udHec - kombuHaumm n gpyru opMu Ha npuaobuBaHMA Ha ObLUepHU
ApyxecTBa, e n3bpaH MeToabT Ha “NPOMNOPLMOHAneH Asn B HETHUTE akTuen”.

drHaHCOBUTE OTYETU Ha AbLUEPHUTE, CbBMECTHUTE N acoumMmpaHmTe OPYyXeCTBa 3a uennte Ha KoHconunaaumnaTta
Ca M3rotBeHn 3a Coblina OoT4HeTeH nepunod, Kakto TOo3n Ha /J.DY)KECTBOTO-MaVIKa 1N nNpu npunaraHe Ha eguHHa
c4yeToBOOHa NONNTUKA.

2.3.1. KoHconuaaums Ha OblUuepHn apyxecTsa

B KOHconmManpaHua CbI/IHaHCOB OT4HeT, OTYEeTUTE Ha BKMHOYEeHUTE ObLUepHU ApyXecCTBa Ca KOHcoNmnagupaHu Ha
0a3a Ha meToAda “nbnHa KoHconuaaumsa”, peq no peq, kaTo e npunaraHa yHuduvumpaHa 3a cbliectBeHuTe obekTn
cyeToBOAHa nonuTuka. VHBecTUUMUTE Ha APYKECTBOTO-Malka ca eNMMUHUPaHW CpeLly Aena B COBCTBEHUS
KanuTan Ha OblLUepHUTe Opy)KecTBa KbM AaTaTa Ha npugobuBaHe. BbTpeluHo-rpynoBuTe onepauum 1 pasyetu ca
Hamb/IHO eNMMUHUPaHK, BKI. HepeanuavpaHata BbTpeLlHorpynoea nevan6a unu sary6a. OtyeTeH e u edpekTbT
Ha OTCpOYeHNTE AaHbLUU NPU Te3N ENVMUHUPALLM KOHCONMOALUMOHHWN 3anncBaHus.

[anoBeTe Ha akUMOHEPU - TPETU NMLA B AbLUEPHUTE OPYXKECTBA, U3BBbH TE3UN HA aKUMOHEPUTE Ha APYXEeCTBOTO-
MalKa, ca NMOCOYEHM CAMOCTOSTENHO B KOHCONMUAUPAHUS OTYET 3a (PMHAHCOBOTO CbLCTOSIHUE, KOHCONMAUPAHUS
OT4YeT 3a BCeoOXBaTHMSA OOXOA M OTYETa 3a NPOMEHUTE B COOCTBEHUSI kKanuTan KaTto “HEeKOHTponupallo yyactme”.
HekoHTponupalloTo yyacTne Cbabpxa: a) cymaTta Ha [eria Ha akUMOHepuTe (CbOPYXHULMTE) - TPETU Nuua KbM
JartaTta Ha KoHconvaauusaTa 3a MbpBM MbT B CpaBefnvBaTta (HaMmepeHaTa CTOMHOCT) Ha BCUYKM pasrpaHnyumu
nNpuaobuTn akTMBK, NMOETU MACUBU N YCINOBHWUTE (U3KPUCTaANM3Mpanu) 3aQbIiDKEHUS Ha BCSIKO OT CbOTBETHUTE
OblUEepHM ApYXKeCTBa, onpeaeneHa (Ha 6asa gena) Ype3 NponopLUMoHanHna metog, 1 6) USMeHeHeTo Ha cymarta
Ha [ena Ha Te3u nvua B COGCTBEHMSA KanuTan Ha BCSIKO OT CbOTBETHUTE ObLUEPHU APYXeCTBa OT MbpBaTa UM
KOHcoNuaaumsi 4O Kpasi Ha TeKyLus OTYETEH nepuos.

3a npensuncnsasaHe Ha OT4eTUTE Ha ObLUEPHUTE OPYKECTBA B Yy>XOMHA B Obnrapcku neea ca nsnona3saHu
cneaHUTE KypcoBe:

1. OTyeTbT 3a BCeoOXBATHUA AOXOA € NPEN3YNCIIEH NO CpeaHo npeTerneH kypc Ha USD Ha rognwHa 6asa
3a 2015 r., konTo e 1,76441 BGN/USD 3a 2015 r. n Ha roguiHa 6a3a 3a 2016 r. — 1,76804 BGN/USD

2. OT4eTbT 3a (PMHAHCOBOTO CLCTOSIHME € Npeun3yncneH Ha 6asa 3aknunTtenHus kypc Ha BHB 3a 2015 r.,
konTto e 1,79007 BGN/USD wu 3akntoumTtenHus kypc 3a 2016 r., konto e 1,85545 BGN/USD

3.  OT4eTbT 3a NAapUYHUTE MNOTOLM € NPen3vncieH No cpeaHo npeterneH kypc Ha USD Ha rogumwHa 6a3a,
konto e 1,76441 BGN/USD 3a 2015 . 1 1,75289 BGN/USD 3a 2016 r.

dopmupaHMTe pasnukn OT Npen3vnucneHunsitTa ca oTHeceHn B 6anaHca B no3vums “Pe3epBu OT NpensvmcrieHn
oTyeTn®.



2.3.2. NpunpobuBaHe Ha ObluepHU OpyKecTBa

Mpu nNpuaoGuBaHe Ha AbLUEPHO APYXeCTBO (NpeanpusiTue) ot Mpynata npu GuU3Hec-kOMGUHaLUMK Ce M3non3sa
MeToabT Ha MpuaoGuBaHe (Mokynko-npofdaxkba). MpexBbprneHoTO Bb3HAarpakaeHwe BKIKOYBA ChpaBegnvBaTa
CTOMHOCT KbM JaTtaTta Ha pa3MsiHaTa Ha MpefoCTaBeHWUTE aKTUMBW, Bb3HUKHANMUTE WK NOeTV 3a4biMKEHUs U Ha
nsgageHNTe MHCTPYMEHTU Ha coBCTBEH KanuTan oT NpuaoGuBaLLOTO APYXECTBO, B 3aMsaHa Ha NosyYyaBaHeTo Ha
KOHTpOMa Had NpnOobyuBaHOTO APYXKeCTBO. TS BKMOYBA U cripaBeanBaTa CTOMHOCT Ha BCEKU aKTUB WK Nacus,
KOWTO Ce siBABA pes3ynTar OT criopasyMeHue 3a Bb3HarpaxmgeHue nog ycrosue.

MpekuTe pasxonu, CBbP3aHW C NpugobuMBaHeTo, ce Npu3HaBaT KaTo Tekyly 3a nepuoaa, B KOUTO Te ca
M3BBPLUEHU, C U3KIMIOYEHWE HA pa3xoauTe 3a EMWUCUS Ha OLITOBU UMW MHCTPYMEHTU Ha COGCTBEHMS kanwTarl,
KOWTO Ce NpW3HaBaT KaTo KOMMOHEHT Ha COGCTBEHMWS KanuTar.

Bcuukm npupobuTtn pasrpaHuuuMMmn akTMBu, MOETUM MacuMBM W YCIIOBHUTE (M3KpUCTanuavpanu) 3agbikeHus B
6usHec-koMOMHaUMATa, ce OLeHsIBaT MbpPBOHAYanHO MO TAXHATa CrnpaBeAnvBa CTOMHOCT KbM gaTara Ha
pa3vsiHaTa. Bcsako npeBuweHne Ha cbopa OT NPEXBbPIIEHOTO Bb3HArpaxgeHwe (OLeHeHo Mo cnpaBeanuea
CTOMHOCT), CymaTa Ha HEeKOHTPONUpaLloTo yyacTue B npugobuBaHOTO npeanpusitue u, npu npugobusaHe Ha
eTanu, cnpaBeanuBaTa CTOMHOCT Ha gataTta Ha npugobuBaHe Ha No-paHo NPUTEXaBaHOTO KanMTanoBo yyacTue B
npuaobueaHOTO NpeanpusaTve, Hag NpuaoduTUTe pasrpaHWYMMK akTMBM W MOETU NacvMBM Ha NpuMaobuBaLLOTO
OPYXecTBO, Ce TpeTMpa W npu3HaBa KaTo penyTtauusa. Ako [enbT Ha npuaobrBalloTo ApYXEecTBO B
cnpaBeanvBaTa CTOMHOCT Ha HETHUTE MpUAOOUTM pasrpaHUYMMKU akTUBW Ha[BWLIaBa LieHaTa Ha npuaobuBaHe
Ha 6usHec-kombrHaumMATa, TOBa NPEBULLEHNE Ce NpU3HaBa He3abaBHO B KOHCONMAMPAHMSA OTYET 3a JOXOAMTE Ha
Ipynata B ctatuaTa “nevandw/(sarybu) ot npuaobreaHe Ha/(ocBoboxaaBaHe OT) AbliepHU apyxectsa’. Besko
HEKOHTpOmnMpaLlo ydactve npu 6usHec komOuHauusi ce oueHsiBa Ha 0as3a meToga “nponopumoHaneH Asn B
HeTHUTE akTMBKU” Ha NPMAOOUBAHOTO APYXKECTBO.

Korato GusHec kombuHaumaTa no npuaobvBaHETO Ha ObLUEPHO APYXECTBO Ce OCbLUEeCTBABA Ha eTanu, Ha
jaTtata Ha npugobuBaHe BCUMYKM NPeauLHU WHBECTULMW, ObPXaHu OT npuaobuBaliusi, ce npeoueHsBaT [0
cnpaBeanvBa CTOWHOCT, KaTo norny4eHuTe edekT OT Tasu NpeoueHka ce Npu3HaeaT B TekyllaTta nedanba vnm
3aryba Ha [pynarta, cbOTBETHO KbM “cbMHaHCcOBU npuxoan” un “domHaHcoBM pasxoaun” unu ,nevandw/(zarybu) ot
acouMmpaHo APYXeCcTBO”, BKM. BCUYKN NPeAuLLHO OTYeTeHW edeKkTn B APYrute KOMMOHEHTU Ha BCeobXxBaTHUS
[OX0[ Ce peunknumpar.

2.3.3. MNpogaxba Ha OblUepHN apyKecTBa
Mpu npopgax6a unu gpyra gopma Ha 3aryba (TpaHcdep) Ha KOHTPON BbPXY ObLLIEPHO APYKECTBO:

. OTnncBaT ce akTuBMTe U nacuBuTe (BKI. ako MMa NpuHagnexailia penyTauvsi) Ha AbLUEPHOTO
ApYXecTBO no 6anaHcoBa CTOMHOCT KbM AaTtaTa Ha 3arybaTta Ha KOHTPOJT;

. OTnncBa Ce HEKOHTPONMPALLOTO y4acTue B TOBa AbLUEPHO [APYXECTBO Mo 6anaHcoBa CTOWHOCT B
KOHCONMMAMPaHUA OTYeT 3a (DUHAHCOBOTO CbCTOsIHME KbM AaTtata Ha 3arybata Ha KOHTpOna, BKM. BCUYKM
KOMMOHEHTU Ha Apyr BceobxBaTeH 40X04, CBbP3aHu C TX;

. Mpr3HaBa ce MoOJSly4eHOTO Bb3HarpakaeHue Mo crpaBefnuBa CTOMHOCT OT cAernkaTa, CbOUTMETO WUnn
onepauusTa, oBena Ao 3arybaTa Ha KOHTPOJT;

. Peknacuduumpar ce kbm “nevanbu unu 3arybum 3a rogmHaTa’, unm ce TpaHcdepupat AUPEKTHO KbM
HaTpynaHy nevanbu BCUMYKM KOMMOHEHTU Ha COOCTBEHWsI KanuTan, NpeAcTaBnsiBallM HepeanvaupaHu 0oXoau
unu 3arybm — CbrnacHo u3nckBaHuaTa Ha cboTBeTHMTE MC®OO, nog 4mmMTo NpaBuna nonagaT Te3n KOMMOHEHTU
Ha cobCTBEHUA KanuTarn;

. Mpu3HaBa ce Bcsika pe3ynTaTHa pasnuvka kato “nevanta vnu 3aryba ot ocBoboxaaBaHe (Npogaxba) Ha
OblLUEPHO OPYXeCTBO” B KOHCONMWAMpaAHUS OTYET 3a BCceobXBaTHUSI O0OX0A, NpuHaAnexailia Ha OpYyXKecTBOTO-
Mawnka.

. OcTtaHanuTe 3a gbpxaHe Asnose, hopMmpallyt MHBECTULMM B acOLMMpaHn APYXeCTBa UM UHBECTULUM
Ha pasnonoxeHne U 3a npodaxba ce OueHABaT MbpPBOHAYANHO MO CrpaBeAnvBa CTOMHOCT KbM [artata Ha
npogaxbarta n B NOCNEACTBME Ce OLIeHsIBaT Mo peda Ha npuetara ot [pynaTta cHeToBOAHa NOMnuTHKa.

MeTtoobT Ha npugobuBaHe (nokynko-npodaxba) ce npunara v npy onepauuMn 3a obeguHeHue w/vnu
NPecTpykTypupaHe Ha npeanpuaTus nog o6l KOHTPOM, B Cryvyal ye Te ce siBsiBaT Mpeku npugobuBaHusi oT
nosuumsTa Ha ApyKeCcTBOTO-Malika.

2.3.4. Coenku ¢ HEKOHTPONMPALLLOTO y4acTme

OnepauunTe C HEKOHTPONMUPALLOTO y4yacTue ce TpeTupaTt oT [pynaTa kaTo caenkM ¢ nuua, npuTexaBaluu
WHCTPYMEHTU Ha obLust cobetBeH kanutan Ha Mpynata. Edektute oT npogaxbu Ha osnoBe Ha OpYXeCTBOTO-
maiika, 6e3 3aryba Ha KOHTPOS, KbM NpuUTEXaTenu Ha HEKOHTPONMpallM y4acTusi He ce TpeTupaTt KaTo
KOMMOHEHTW Ha Tekywlata neyanba wnu 3aryba Ha [pynaTta, a KaTto ABWKEHUS| AUPEKTHO B KOMMOHEHTUTE Ha
coOCTBEHMst 1 KanuTan, oOMKHOBEHO KbM KOMMOHEHTa-pe3epB ,HepasnpegeneHa nedyanba”. U obpatHo, npwu
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MOKYMNKX OT ApYXecTBOTO-Malka, 6e3 npuaobvBaHe Ha KOHTPOS, Ha AOMbAHWUTENHU ASNOBE OT y4YacTueTo Ha
npuUTeXaTenn Ha HEKOHTPONMPALLM y4acTUs BCsKa pasnunka Mexay nnateHaTa cyma U CboTBETHUA NpuaobuT asn
oT GanaHcoBaTa CTOMHOCT Ha HETHWTE aKTMBM Ha ObLIEPHOTO OPYXKECTBO Ce MpWU3HaBa CblUO OUPEKTHO B
KOHCOMMAMPaHUS OT4YeT 3a COGCTBEeHMst Kanutan, oOBMKHOBEHO KbM KOMMOHEHTa-pesepB ,HepasnpenereHa
neyan6a”.

KoraTo pynarta npectaHe fa nputexasa KOHTPOS M 3HAYUTENHO BMUsIHME, BCsKAa OCTaBalla ManuuHcTBeHa
WHBECTULMA KaTo OAN B KanuTtana Ha CbOTBETHOTO [APY)XECTBO, Ce MpeoLeHsiBa No CrpaBeanuea CTOMHOCT, KaTo
pasnukaTta oo GanaHcoBaTa CTOWHOCT ce Mpu3HaBa B Tekyllata nedanba vnu saryba, kKaTo CbOTBETHO BCUYKU
CyMU Mpeau npusHaTi B ApYrM KOMMOHEHTM Ha BCeobXBaTHMSI OOXOA Ce OTYMTAT Taka KakTo npu onepauus Ha
OVPEKTHO OCBOOOXaBaHe Ha BCUYKM acouuMpaHuM C MbpBOHAYanHata WHBecTUUMs (B AbLUEPHOTO UK
acoLMMpPaHOTO APYKECTBO) KOMMOHEHTH.

2.3.5. KoHconunaaumsa Ha acouumpaHn n CbBMECTHU pyXecTBa

3a BkIOYBAHETO Ha acoUMMpPaHUTE U CbBMECTHU OPYXKECTBa B KOHCONMAMPaHWUS (DMHAHCOB OTYET € MPUMOXEH
MeToabT Ha coOcTBEHUSA Kanutan, cnopen KOWTO UHBECTULUMNATA Ha JJ,py)KeCTBOTO-MaVIKa B TAX NbpBOHa4arHo ce
oTyuTa Mo LeHa Ha npuaobusaHe (cebecToMHOCT), a BNOCNEACTBME Ce NMPensvncnsBa, 3a Aa oTpasu NpoMeHuTe
Ha [Jena Ha MHBeCTMTOopa (KOHKPETHO — OPYXECTBOTO-Malka) B HETHUTE aKTMBU Ha acoUMMPAHUTE U CbBMECTHU
apyxecTtBa creg npugobusaHeto. WHBecTnumAta Ha [pynata B acouummpaHuTe M CbBMECTHW JpyXecTsa
BKMOYBA U penyTauuute, uaoeHTMdULMpaHu npyu npuaobrneaHeTo M, HETHO OT BCsika NpusHaTa obesLeHka.

Meuan6ata unu 3ary6ata crnep npupobusaHeTo 3a pynaTta (Ype3 ApYXKecTBOTO-Maika) OT acouumpaHuTe U
CbBMECTHM [pYXECTBa, 3@ CbOTBETHUS OTYETEH MEPWOA, NPeCTaBnsiBa HEWHUA OsN B HETHUTE My (PMHAHCOBYU
pe3ynTaTu (cref AaHbLM) OT HeroBaTa CTOMaHcka AeWHOCT 3a TO3W Mepuod, KOWUTO [Asin ce MNpu3HaBa W
npeAcTaBs Ha OTAENEH pej B KOHCONUAMPaHUSA OTYET 3a BCEOOXBATHUS JOXOA.

AHanorvyHo, genbT Ha pynata B usMeHeHusiTa cnef npuaobrnBaHeTo Ha ApYruTe KOMMOHEHTU Ha BCEOOXBaTHUS
[OXO[ Ha acouuMpaHuTe U CbBMECTHW APYXECTBa, CbLUO Ce Npu3HaBa W NpeacTaBs KaTo ABUXEHWE B ApyruTe
KOMMOHEHTN Ha BCeOOXBaTHUA [OOXOA B KOHCONMWAMPaHMS OT4eT 3a BCEeOOXBaTHUS [OOXOA, CbOTBETHO
KOHcOnuanpaHuTe pe3epBu Ha pynata B oTyeTa 3a M3MeHeHusiTa B cO6CTBeHUs kanuTan. pynata npu3Haea
CBOSi Asn B 3arybu Ha acoummpaHute u CbBMECTHU APYXecTBa A0 pasMepa Ha HeiHarta WMHBECTULMS, B T.4. 1
NpefoCTaBeHUTE UM BBTPELUHN 3aeMU.

BbTpewHute pasdetn mexgy [pynata M acouumMpaHuTe M CbBMECTHU [ApyXecTBa He ce enuMuHMparT.
HepeanuavpaHata nevan6a unu 3aryba OT CAENKM MeXAy TaX Ce envMUHMpa [0 MPOLEHTa Ha rpynoBoOTO
y4yacTve B acouMupaHnTe U CbBMECTHU APY)KeCTBa, KaTo BKIOYUTENHO Ce NpoBepsiBa 3a obe3leHka B criyvanTe
Ha 3ary6a. OTyeTeH e 1 ePeKTbT Ha OTCPOYEHNTE AaHbLM NPU TE3M KOHCONMAAUMOHHM NpoLeaypu.

2.4 CpaBHUTENHU OaHHK

OpyxecTBOTO NMpeAcTaBs cpaBHWUTENHA MHOPMaLUs B TO3M (DMHAHCOB OTYET 3a nepvoaa, MpuKIYBaLl Ha
31.12.2016 r. u 3a nepuoga, npuknioyeaw, Ha 31.12.2015 r. Korato e Heob6xoaumo, cpaBHUTENHUTE AaHHU ce
peknacuuumpar (1 npensvucrnsBear), 3a Aa ce MNOCTUrHe CbMOCTaBUMOCT CMPSIMO MPOMEHU B NpeACTaBsiHETO B
TekyllaTta roguHa.

2.5 dyHKUMOHanHa BanyTa 1 Nnpu3HaBaHe Ha KypcoBW PasfnKm

dyHKUMOHANHa 1 OTYeTHa BanyTa Ha NpPeAcTaBAHE Ha (PMHAHCOBMS OTYET Ha OPY)KECTBOTO € ObIrapckusiT nes.
Ot 1.07.1997 r. neBbT € GMUKCMpaH B CbLOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckata mapka B
cboTHOoweHne BGN 1 : DEM 1, a ¢ BbBeXaaHeTO Ha eBpOTO KaTo odumumanHa Banyta Ha EBponenckns cblos - ¢
eBpoTo B cboTHOLWweHne BGN 1.95583 : EUR 1.

Mpu nbpBOHAYanHO Npu3HaBaHe, cAefka B YyXAecTpaHHa BamnyTa ce 3anvcBa BbB (PyHKLMOHanHaTta BanyTa,
KaTo KbM cyMaTta B 4yXAecTpaHHa BasnyTa ce npunara OOMEHHMSIT KypCc KbM MOMEHTA Ha caenkara unum
onepauuaTa. [MapuyHuTe cpeacTBa, B3eMaHuMATa W 3aAbIDKEHUSITA, KAaTO MOHETapHU OTYEeTHU obekTw,
OEHOMVHUpaHM B YyXXAecTpaHHa BanyTa ce oT4uTaT BbB (hyHKUMOHaNHaTa BanyTa Kato ce npunara ooMeHHUAT
Kypc, nybnukyesaH ot BHB 3a nocneaHusa paboTeH AeH Ha cboTBeTHUSI Mecel. KbMm 31 gekeMBpu Te ce oueHsBaT
B Obnrapcku neea, Kato ce U3non3ea 3akn4MTENHUSAT oOMeHeH kypc Ha BHB.

HemoHeTapHUTE OTYETHM obekTn B oTyeTa 3a (MHAHCOBOTO CbCTOSHME, MbPBOHAYaANHO AEHOMWHUPAHWN B
YyXXaecTpaHHa BanyTta, ce OT4MTaT BbB (byHKLI,VIOHaJ'IHaTa BanyTta KaTo ce npunara nCtopn4ecknaTt ob6MeHeH KypcC
KbM aTaTa Ha onepauudaTa 1 nocnenBallo He ce npeoueHABaT No 3aKNiYnTENEH Kypc.

EdekTnTe OT KypcoBUTE pasfnukn, CBbP3aHW C ypexaaHeTo Ha COEeNKN B YyXKAeCcTpaHHa BanyTa, Unn oTYUTaHeTo
Ha TbProBCKM CAENKN B YyXXOeCTpaHHa BaliyTa no KypcoBe, KOUTO Ca pa3finyHun, ot Te3n, N0 KOUMTo NbpBOHA4YaIllHO
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ca 6unu NpuU3HaTK, ce BKMNKOYBAT B OTYETaA 3a BceobxBaTHMSA Ooxon (B neyant6arta unu 3ary6aTa 3a FO/J.I/IHaTa) B
MOMEHTa Ha Bb3HUKBAHETO UM.

2.6 Npuxoaun

MpuxoauTe B ApYXKECTBOTO Ce Npu3HaBaT Ha Gasa npuHUMMNa 3a HauucrnsiBaHe U A0 CTeneHTa, A0 KOSITO U Mo
HauuHa, No KOWTO CTOMaHCKWTe u3roau ce NpuaobueaT OT APYKECTBOTO U PECh. CTOMAHCKUTE PUCKOBE CEe HOCHT,
KaKTO M OKOJIKOTO NpMXoAuTe MoraT HafeXOHO Aa ce U3MepST.

Mpwn npona>|<6v|Te Ha npoaykuud, CTOKM U Matepuanum npuxogmte ce npu3HaBaTt, KOrato BCUYKM CbLUECTBEHU
puckoee 1 nons3u ot CcoOCTBEHOCTTA Ha CTOKUTE npeMmnHaBarT y KynyBa4a.

Mpn npepoctaBaHETO Ha ycnyru, npuxognute ce npmn3Hasar, OTYUTaNKK eTana Ha 3aBbpPLUEHOCT Ha caernkaTa KbM
JaTaTa Ha oT4yeTa 3a (PMHAHCOBOTO CbLCTOSIHME, aKO TO3M eTan MoXxe Aa Obae HagexaHo N3MEepPEH, KaKTo "
pasxoguTe, U3BbpLUEHN MO CAenKaTa U pasxoguTe 3a NpUKYBaHETO .

MpuxoguTe ce oueHaBaT Ha 6asa cnpaeegnveaTta LeHa Ha npoAadeHuTe NPOAYKUUSA, CTOKU U YCMyru, HETHO OT
KOCBEHU AaHbUM (aKUM3 U AaHbk AobaBeHa CTOMHOCT) 1 NpeaoCcTaBeHn OTCTBIKN 1 pabaTtw.

HeTHute pas3nnMkn OT NpoMAHa Ha BallyTHU KypcoBe, CBbp3aHu C napuyHun cpencrtBa, TbProBCKM B3eMaHUA U
3aabJKeHna, OeHOMUHUpaHU B YyXXOecCcTpaHHa BanyTa, Ce BKK4YBaT B OT4yeTa 3a BceobxBaTHUS O0X0A4 (B
neyan6ata unum 3ary6aTa 3a FO,CI,VIHaTa), KOrato Bb3HMUKHAT.

MpuxoauTe OT MpeoueHKa Ha WMHBECTMLMOHHM MMOTU OO ChpaBeasivBa CTOMHOCT (KoraTo e MpUMoXuMo) ce
npeacTaBsaT B oT4eTa 3a BceobxBaTHWMSA foxon (B NevanGata unu 3arybata 3a roguHaTa) Ha pen “Opyru
goxoaw/(saryéu) ot geriHocTTa”. B cblyata cTaTusi OT OT4YeTa ce OTYdTaT U peanuaupaHuTe npuxogu OT
NpeaocTaBeHn MHBECTULMOHHI UMOTU Ha ONepaTMBEH NU3MNHT.

Mpu npogax6u Ha n3nnaliaHe, NPMXo4bT Ce NPU3HaBa Ha AaTarta Ha npogaxbaTa 6e3 MHKkoprnopupaH1Te NNXBMN.

durHaHCOBUTE MPUXOAN Ce MPEACTaBAT OTAENHO Ha fuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHWSA goxod (B
nevyan6aTa wnu 3arybaTa 3a roguMHaTa) v ce CbCTOAT OT: MPUXOAM OT NIMXBU MO NPEAOCTABEHN 3aeMU I CPOYHU
AenosuTu, npuxoau/neyandu oT cOAenku C MHBECTUMLMMN B LIEHHM KHWXA Ha pasnorioxkeHue 1 3a npogaxba u/vnm
OT MHBECTMLMW B ObLUEPHW U acouMmMpaHn OpYKecTBa, B T.4. AUBMOEHTU, HETHa neyan6a oT KypcoBM pasnuku oT
NPeOoLIEHKN Ha YyXXaecTpaHHa BanyTa.

2.7 Pasxoan

Pasxognte B OpyXecTBOTO Ce MNpu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBAHE M Ha 0Gasa nmpuHUMNUTE Ha
HauucrsiBaHe U CbNOCTAaBUMOCT, U A0 CTENEeHTa, A0 KOATO ToBa He OM [OBENO 3a Npu3HaBaHe Ha akTUBW/NacuBeM,
KOWTO He OTroBapsIT Ha onpeaeneHuaTa 3a Takuea cbrnacHo MCOO.

Pa3xognte 3a 6baewm nepuoan ce oTnarat 3a npu3HaBaHe KaTo TeKyll pa3xon 3a nepuoga, npes KOWTO
A0oroBopute 3a KOUTO ce OTHACAT, Ce U3NbJIHABAT.

durHaHCOBWTE pasxoamn ce NpeAcTaBAT OTAENHO B OT4eTa 3a BceobxBaTHUA foxop (B nevanbarta unum sarybaTa 3a
roguHaTa) u ce CbCTOSIT OT: pa3xoadu 3a NUXBM MO MoNyYeHn 3aemu, 6aHKOBM TaKCK MO 3aeMU U rapaHuum, HeTHa
3aryba OT KypcOBM pasnuKu Ha YyxaecTpaHHa BanyTa, pa3xoaun/3arybu oT cOernku ¢ UHBECTULMM B LIEHHU KHIKa
Ha pasnonoxeHue 1 3a npogaxba (koraTo ToBa € MPUIOXMMO) UMK OT MHBECTULUM B ObLUEPHU U acoLMUpaHm
ApyxecTBa.

2.8 ImoTu, malumHmn n obopyasaHe

VimoTute, MawimHuTe 1 o6opyp,BaHeTo (,D,'bJ'IFOTpaVIHM mMaTepuanHu aKTl/IBVI) Ca npepgcrtaBeHnM MNo UCToOpUYeckKa
CTOMHOCT, HamarneHa ¢ HaTpynaHaTta aMmopTu3auna un 3ary6MTe oT obe3LeHKa.

MbpBOHaYanHo npugo6uBaHe

Mpn nbpBOHaYanHo I'IpVI}J,OGVIBaHe nMmotute, MmalnmHuTE " oGopy,u,BaHeTo Ce oueHaBaTt no ueHa Ha I'IpVI,Cl,06VIBaHe
(Ce6eCTOl7IHOCT), KOATO BKJHOYBa MOKynHaTa ueHa, MUTHUYECKUTE TaKCU (KOI'aTO TOBa € I'IpVIJ'IO)KVIMO) N BCUYKU
Opyrn npekn pasxonu, Heobxoaumu 3a npueexnaHe Ha aktmea B pa6OTHO CbCTOAHUE. I'IpeKMTe pas3xogn OCHOBHO
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ca: pasxogu 3a MbpBOHAYyanHa [JOCTaBka, pasxo4uM 3a XOHopapu Ha nuua, CBbp3aHW C  MpPOekTa,
HEBBH3CTAaHOBSIEMU [AaHblUM, pasxoau 3a KanuTanusumpaHu nuxeBuU 3a kBanuduuupaHu akTueu (KoraTo ToBa €
NPUIOXMMO) 1 Ap.

Mpu npnaobusaHe Ha UMOTU, MaLLMHK 1 0BOpPyABaHE NPUW YCNOBUATA Ha Pa3CPOYEHO NnallaHe, NokynHaTa LeHa
€ eKBMBAneHTHa Ha ceralHaTa CTOMHOCT Ha 3aA4b/IKEHNETO, AMCKOHTUPaHO Ha Ba3a Ha NMXBEHOTO paBHWMLLE MO
npuBNeYeHNTE OT OPYXXECTBOTO KPEAUTHW PECYPCU C aHanorM4yeH maTtypuTeT 1 npegHasHadeHve.

OpyxecTBOTO € onpegenuno ctonHocTeH npar oT 700 nB., Nog KOMTO NpMAOOUTUTE aKTUBW HE3aBUCUMO, 4e
npuTexasaT XapakTepucTukata Ha ObMArotpaeH akTuB, Ce MW3NUCBAT KaTo TeKyll, pas3xoh B MOMEHTa Ha
npngobreaHeTo nm.

NocnegBawm pasxoam

Pasxogute 3a pemMOHTM M MoggpbXka ce Mnpu3HaBaT 3a TekyluM B nepuoga, npe3 KOWTO ca HanpaBeHW.
M3BbplueHn nocredsalim pasxodu, CBbp3aHM C MMOTWU, MalivMHW M obopyaBaHe, KOUTO MMaT XapakTep Ha
nogMsiHa Ha oOnpefeneHn Bb3NOBM 4YacTu M arperatv, WM Ha MPeycTPOMCTBO W PEKOHCTPYKUMS, ce
Kanutanusmpart KbM OanaHcoBaTa CTOMHOCT HA CbOTBETHUSI aKTUB U ce npepasrnexana octatb4HMA My nosreseH
KUBOT KbM fJaTaTa Ha Kanutanu3auud. C‘bLL[eBpeMeHHO, HeaMopTu3npaHaTta 4acTt Ha 3aMeHEeHUTE KOMMOHEeHTU
ce usnucea oT GanaHcoBaTa CTOMHOCT Ha akTMBWTE WM Ce Mpu3HaBa B TeKyluTe pasxoau 3a nepvoga Ha
NnpeycTponNCTBOTO.

MeToau Ha amopTusauus

OpyXeCcTBOTO M3MOS3Ba fIMHEEH METOL Ha aMopTMU3aumsi HA UMOTUTE (KOraTo TOBa € MPUSIOKUMO), MaLLUMHUTE U
obopyaBaHeTo. AMOPTU3NPAHETO Ha akTUBUTE 3aMo4Ba, Korato Te ca Ha pasnonoxeHue 3a ynotpeba. 3emsTa He
ce amopTuanpa. MonesHusiT XXMBOT MO FPYNU akTUBK € CbobpaseH ¢ PU3MYECKOTO M3HOCBaHe, cneuudmrKkaTa Ha
obopyaBaHeTo, 6baeLnTe HamepeHus 3a ynotpeba 1 ¢ npegnonaraeMoTo MOpariHo ocTapsiBaHe.

CpOK'bT Ha rogHoCT Mo rpynn akTuBW € KakTo crenea.

. crpagn — 20-70 r. (koraTo ToBa € NPUOXMMO)
. CbopbXeHusa — 5-25 1.

. MaLuuHu n obopyasaHe —5-10T.

. KOMNIOTpU 1 Mob. ycTporictea —2-5T.

. CbpBbpPU U cucTemu — 2 -5 T.

. TpaHcnopTHM cpeacTea — 7-12T.

. CTOMaHCKM MHBEHTap — 5-12 .

Onpe/qeneHMTe CpOKOBe Ha nofe3eH XNUBOT Ha Ll'bJ'IFOTpaIZHMTe MaTepuanHu akTuBm ce npernexaart B Kpad Ha
BCEKN OTHETEH nepunoa v npu yctaHoBABaHe Ha 3HAYUTENTHU OTKIOHEHNA CNpPAMO ObOeLlnTe oO4akBaHus 3a Cpoka
Ha 1N3NoN3BaHETO Ha akKTuBUTE, CbLLNAT Ce Kopurmpa nepcnekTmBHO.

O6e3LUeHKa Ha aKTUBU

BanaHcoBuTe CTOMHOCTU Ha UMOTUTE, MallMHUTE 1 0OopyaBaHETO Noanexar Ha nperneq 3a obesueHka, koraTto
ca Hanuue cbbuTusa unu npomeHn B obcTosTencreaTa, KOMTO NokaseaT, Ye GanaHcoBaTa CTOMHOCT 6u Morna aa
ce oTnM4yaBa TparHO OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO ca Hanuue TakuBa UHOUKATOPM, Ye NpubnuantenHo
onpegeneHaTa Bb3CTaHOBMMA CTOWMHOCT € MO-HMCKa OT TsxHaTa GanaHcoBa CTOWHOCT, TO nocriedHaTa ce
n3nncea OO0 Bb3CTaHOBMMATa CTOMHOCT Ha akTmBuTe. Bb3cTaHoOBMMATa CTOMHOCT Ha nMMoTUTE, MalLMHNTE N
oGopyaBaHeTo e Mo-BucokaTa OT ABeTe: crpaBeffiMBa CTOMHOCT Ge3 pasxoau 3a npogaxkba mnm CTOMHOCT npu
ynotpeba. 3a onpepensHeTo Ha CTOMHOCTTA Mpu ynotpeba Ha akTMBuTEe ObAewmuTe napuyHM MNoTouM ce
OMCKOHTMpAT A0 TsiXxHaTa HacTosilla CTOMHOCT KaTo Ce npunara AWCKOHTOBa HOpMa npeau AaHbuM, KOSITO
OTpassiBa TEKyLLUTE Nas3apHW YCIOBUSI 1 OLEHKM Ha BpeMeBaTa CTOMHOCT Ha napuTe U pUCKOBETE, crieLmdguyHn
3a CbOTBETHUSI akTuB. 3arybute oT 06e3LeHKka ce oT4YMTaT B OT4eTa 3a BceobxBaTHUS goxof (B nevanbarta mnu
3arybaTa 3a roguHaTa), OCBEH aKko 3a [JafeHusi akTUB He e dopMupaH npeoleHbYeH pesepB. Toraea
obGesLeHkaTa e 3a cMeTka Ha TO3W pes3epB M ce NpeacTaBs B oT4YeTa 3a BCeoOXBaTHUS Ooxof (KbM cTaTUMTE Ha
OpYyruTe KOMMOHEHTM Ha BCeobOXBaTHUS [OX0A), OCBEH ako TS He HAAXBbpNsS Herosus pa3mep (Ha pesepsa), U
HaABMWLUEHMETO Ce BKIHYBA KaTo pasxol B oTyeTa 3a BceobOxBaTHUSA goxon (B nevanbaTta wunu 3arybarta 3a
rognHaTa).

Mevyan6wu n 3ary6m oT npogax6a

ObnroTpaiiHuTe maTepuanHu akTMBM ce OTMMCBAaT OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME KOraTto ce M3BagaT
TpalHo OT ynoTpeba M He ce o4vakBaT OT TaAX ObAelM cTonaHckM uaroan unu ce npopagat. MNMevan6ute unu
3arybute oT npogaxobu Ha OTAENHM akTMBM OT rpynaTta Ha “MMOTKU, MallnHM 1 obopyaBaHe” ce onpeaensT vpes
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CpaBHSIBAHETO Ha MpuxoauTe OT npopaxtaTta u GanaHcoBaTa CTOMHOCT Ha akTMBa KbM fataTa Ha npogaxbaTa.
Te ce nocoyBaT HETHO, KbM “Opyru goxoaw/(3arybu) ot npogaxba Ha akTMBW® Ha nuueBaTa CTpaHa Ha oT4yeTa 3a
BceobxBaTHUA poxon (B nevanbata wnu 3arybata 3a roguHarta). Yactta OT KOMMOHEHTa “npeoueHbyYeH
pe3epB’(ako MMa TakbB), OTHacsilla ce 3a NPOOAfEHUs aKTUB, Ce MPEXBbPNS OWPEKTHO KbM KOMIMOHEHTA
“HepasnpeperneHa nevanba” B oTyeTa 3a NpOMeHUTe B COOCTBEHUS KanuTan.

2.9 HemartepuanHu aktTneu

HemaTtepunanHute aktmBu ca npeacraBeHn BbB (DUHAHCOBWMS OTYET MO UeHa Ha npugobusaHe (cebecTonHoCT),
HamarneHa c HaTpynaHaTa amopTM3auums 1 3arybute ot obesLeHka.

B OpyxecTBOTO ce npunara fvMHeeH MeTO4 Ha amMopTuM3auus Ha HemaTepuanHute akTvBu npu onpegeneH
noneseH Xxmneot 2 - 10 rognHu.

BanaHcoBaTa CTOMHOCT Ha HemaTepuanHuTe akTUBW MOASeXu Ha nperned 3a obesleHka, korato ca Hanuue
cbOuUTUS, UM npomMeHu B oOGCTosiITeNncTBaTa, KOMTO MocoyBaT, 4ye GanaHcoBaTa CTOMHOCT 6M Morna pAa
HafBulWaBa Bb3cTaHoBUMMAaTta MM CTOMHOCT. ToraBa obesleHkaTa ce BK/OYBa KaTo pasxo[ B OT4yeTa 3a
BceobxBaTHMA goxo (B neyan6arta unu 3arybaTa 3a roguHaTta).

HemartepuanHute akTmuBm ce oTnMcBaT OT OT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME KOraTo Ce M3BagAaT TPanHO OT
ynotpeba n He ce o4vakBaT OT TAX ObAeLM CTONAHCKM M3roam unu ce npogagart. lNevanbute nnn 3aryburte ot
npogaxbu Ha OTAenHW akTUBM OT rpynaTa Ha “HemMaTepuarnHuTe akTuBWu’ ce OnpefensiT Ype3 CpaBHSABAHETO Ha
npuxoauTe oT npogaxbarta u 6anaHcoBaTa CTOMHOCT Ha akTUBa KbM AaTtaTa Ha npogaxbara.

2.10 'HBECTULMOHHN UMOTU

CbrnacHo cyeToBOAHaTa NonuTvKa, npueta oT dupmata — Maiika Cupma pyn XonguHr AL u gpyxecTsarta,
MHBECTULMOHHM UMOTMK ca Te3n MMOTU, KOUTO ABLITOCPOYHO Ce AbpKaT OT APYKEeCTBOTO 3a AOX0AM OT Haemu
nvnn sapagy BbTPELIHOTO yBEeNMYeHne Ha TsxHaTa CTOMHOCT. Korato ToBa e MpunoXumMo, Te ce NpeacTaBAT B
oTyeTa 3a PMHAHCOBOTO CLCTOSAHME MO TAXHATA aMOPTU3ALNOHHA CTOWHOCT.

MHBECTUUMOHHUTE MMOTK (KOraTo TOBa € MPUIIOXUMO) Ce OTNUCBaT OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSHME,
KoraTo ce M3BagaT TpavHOo OT ynoTpeba un He ce oyakBaT OT TAX ObOeLun CTOMaHCKM M3rogm unu ce npogajar.
Mevan6ute unun 3arybute OT NpodaxObu Ha OTAENHW akTUBWM OT rpynata Ha “UHBECTULMOHHUTE MMOTK™ ce
onpenensaT Ypes cpaBHsIBAHETO Ha npuxoguTe oT npodaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTtaTa
Ha npogaxbarta. Te ce nmocoyBaT HETHO, KbM “Apyrn goxoaw/(3arybu) oT AerHOCTTa, HETHO” B OT4eTa 3a
BceobxBaTHUA foxon (B nevanbaTa unu 3arybata 3a roguHaTta).

TpaHcdhepy OT M KbM rpynata “MHBECTULMOHHM MMOTW® (KOrato ToBa € MPWUMOXUMO) ce MpaBdAT, Korato uma
npoMsiHa BbB (PYHKLMOHANHOTO MNpeAHa3HayeHve M uenv Ha AadeH MMOT. B cnydal Ha npexBbpnaHe oOT
“UHBECTULMOHHM MMOTU” KbM “MMOTU 3a M3Non3BaHe B coOCTBEHaTa AeWHOCT’ akTUBBLT Ce 3aBex/aa B HoBaTa cu
rpyna no HamepeHa MCTopuyecKka LeHa, KOATO npefcTaBnsBa aMopTM3auMoHHa My CTOMHOCT KbM AaTtata Ha
npexebpnsiHeto. O6paTHO, KoraTto OT “UMOTM 3a U3Non3BaHe B cobCTBEHaTa OEMHOCT’ MMa MPexXBbpIsSHE KbM
“UHBECTULMOHHMN UMOTU”, aKTUBBT CE OUEHABaA MO aMopTM3auMoHHaTa My CTOMHOCT KbM pataTa Ha
NpexBbPMSHETO.

2.11 VIuBecTnumn B ObLUEPHU M acouumpaHun apyxecTsa

ObnrocpoyHnTe MHBECTULMW, NMPEACTaBMSBALLM aKUMW B ObLUEPHM U acouMmpaHu ApyxecTBa (Kkorato ToBa €
NPUNoXnMmMo), ca npeacTaBeHn BbB (DUHAHCOBWS OTYET MO LeHa Ha npugobuBaHe (cebGecTOMHOCT), KOATO
npeAcTaBnsBa crnpaBeAnuBaTa CTOMHOCT Ha Bb3HArpaXKAeHWeTo, KoeTo e Buno nnaTeHo, BKM. NPEKUTe pasxoam
no npuaobusaHe Ha MHBECTULMSITA, HAMaNeHa ¢ HaTpynaHaTa obesueHka.

MpuTexaBaHWTe OT APYKECTBOTO MHBECTMLIMM B ObLEPHN M acouumpaHn ApyXecTBa rnoanexart Ha nperneq 3a
obesueHka. Mpu ycTaHoBsiBaHe Ha ycrnoBus 3a obeslieHka, cbliaTa ce npusHaBa B OT4eTa 3a BceoGXBaTHUS
goxop (B neyan6ata wunu 3ary6aTa 3a roguHara).

Mpu nokynka n npogaxba Ha WHBECTMUMM B AObLUEPHUM U acouuvMpaHu ApyXecTBa ce npunara ‘gatata Ha
CKMoYBaHe” Ha caenkara.

MHBECTMUMWTE ce OTNMCBAT, KOraTo Ce MPeXBLbPIST MpaBaTa, KOUTO MpoM3TWYaT OT TAX Ha APYrvM nvua npw
HacTbMNBAHETO Ha NMpaBHWTE OCHOBaHWS 3a TOBa M MO TO3W HAYMH ce 3arybBa KOHTpONa BbpXy CTOMaHCKUTE
U3roayn OT CbOTBETHWUSI KOHKPETEH Tun mHBecTuumu. Mevanbata/(3ary6ata) oT npogaxbata UM ce npeacTaBs
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CbOTBETHO KbM “CoMHAHCOBM npuxogan” unu “cpuHaHcoBu pas3xogu” B oTdeTa 3a BceobxBaTHUs goxon (B
neyanb6arta unu 3arybata 3a roguHara).

2.12 VIuBecTUUMM Ha pasnonoXeHne 1 3a npogaxkda

CwrnacHo cyeToBoAHaTa nonuTuka, npueta oT dupmarta — manka Cupma pyn XongwHr Al n ApyxecTBOTO
nHBecTMuMMTEe nod dopma Ha (UHAHCOBU akTMBM Ha pasnonoxeHue 3a npopaxba (koraTo ToBa € MPUNOXUMO)
ca HeaepuBaTVBHM (PMHAHCOBU akTMBMW, NPEeACTaBnsBalLM akuMuM U OAnoBe OT KanuTana Ha Apyru ApyxecTsa
(ManuMHCTBEHO yyacTue), AbpXKaHu C AbNrocpovHa nepcnekTuea.

MbpBOHaYanHoO oueHsiBaHe

CbrnacHo cyeToBOAHaTa MonuTvka, mpueta oT dupmaTta — manka Cupma pyn XonauHr ALl v OpyxecTBOTO,
MbpBOHAYasnHo uHBeCcTUUMMTE ((PUHAHCOBU aKTMBM) HA pas3mnonoXxeHne u 3a npopaxba ce Npu3Haeart Mo LeHa Ha
npugobuBaHe, KOSTO e crpaBefnuBaTa CTOMHOCT Ha Bb3HArpaXKaeHWeTo, KoeTo e Buno nnaTeHo, BKIYUTENHO
npekuTe pasxogu no npuagobusaHe Ha MHBeCTULUMATA — ((PMHAHCOBUSA aKTUB).

2.13 MatepwuanHu 3anacu

CwrnacHo cyeTtoBofHaTa MonuTuKa, nNpueta oT dupmaTta — mavika Cupma pyn XonauHr AL v opyXecTBOTO,
mMaTepuanHuTe 3anacu (Kkorato ToBa € NpUIIoXKMMO) ce OLeHsIBaT BbB (DMHAHCOBUS OTYET KaKTo criefBa:

* matepuanm n CTOKM - MO NO-HMUCKaTa OT. AOoCTaBHaTa cebecTonHoCT (ueHa Ha npm,u,o6|/|BaHe) n
HeTHaTa peanusnpyemMma CTOWHOCT;

. He3aBbpLUEHO MNPOM3BOACTBO - MO MO-HUCKATa OT: MpomsBoacTBeHaTa cebecToMHOCT M HeTHaTta
peanusmpyema CTOMHOCT;

Pasxognte, koMTO ce M3BbPLIBAT, 3a [a AoBedaT AafdeH MpoaykT OT MaTepuanHite 3anacu B HEroBOTO
HaACTOSLLO CbCTOSIHUE U MECTOHAxXOXAeHMe, Ce BKIIOYBAT B LeHaTa Ha npuaobuBaHe (cebGecToMHOCTTa), KakTo
crenea:

° MaTtepuann n CTOKM — BCUYKM OOCTaBHU pa3xou, KOUTO BKMKOYBAT NOKyNMHaTa UeHa, BHOCHM MWUTa U
Takcu, TpaHCNOPTHU pa3xoAn, HEBB3CTAHOBAEMU AaHbUWN U OAPYrn pa3xodn, KOUTO AONPUHACAT 3a npuBexgaHe
Ha MaTepuannTe n CTOKMTe B roToB 3a TAXHOTO M3non35aHe/npona>K6a BUA,

. He3aBbPLUEHO MNPOU3BOACTBO — BCUYKM HEOBXOAUMU TNPOM3BOACTBEHM pasxoaM, KouTo dopmupaT
npousBoacTBeHaTa CeBGeCcTOMHOCT, KaTo B Hes Ce BKMYBaT MNpekuTe pasxodu 3a martepuanu v Tpya u
npucnagaiarta ce 4acT oT OOLIONpoun3BOACTBEHUTE pasxoau (MPOMEHNMBU M MOCTOSHHM), C M3KIOYEeHVe Ha
agMWHUCTPATVBHUTE pasxodu, KypCOBUTE pasnukM M pasxoauTe Mo NPVBRAEYEHU UHAHCOBU PECYPCH.
BkntoyBaHeTo Ha YCNOBHO NOCTOSAHHWUTE OBLLONPON3BOACTBEHM pa3xoau B Npou3BoAcTBeHaTa ceGecToMHOCT Ha
He3aBbpLUEHOTO MPOU3BOACTBO Ce U3BbPLUBA Ha GasaTa Ha HopMareH kanauuTeT, onpeaerneH Ha 6asa obuyaeH
cpenHo noaabpxkaH o6eM. M3bpaHata Gasa 3a pasnpedeneHMeTo UM Ha HUBO OTAEHW MPOAYKTU e HopMmaTa Ha
YOBEKO YacoBeTE Ha MPSIKO 3aeTUA NepcoHas B NPOM3BOACTBOTO Ha KOHKPETHUSA NPOAYKT.

Mpu ynoTtpebata (BnaraHe v npoaaxbtaTta) Ha MaTepuanHWTe 3anacu Te Ce U3NMCBAaT TEKyLLO KaTo ce M3non3ea
MEeToAbT Ha CpeaAHOo-NMpeTerneHara CTOMHOCT (CebeCcToOMHOCT).

HeTHaTa peanuaupyema CTOMHOCT NpeAcTaensiBa npubnuauTenHo onpeaeneHaTta npodaxHa LeHa Ha AageH
aKTMB B HOPMarHUs XO4 Ha CTomaHckaTta AEWHOCT, HamarneHa C NpuGM3MTENHO OnpeaeneHTe pPasxoau Mo
[IOBbPLUBAHETO B ThProOBCKU BU Ha TO3U aKTVB U NPUGNU3NTENHO onpeaerieHnTe pasxoau 3a peanusauys.

2.14 TbproeckM n gpyru B3eMaHus

TbproBckMTe B3emMaHWs ce NpeacTaBsAT M OTYMTaT MO CrpaBefnvBa CTOMHOCT Ha 6Gasa CToMHOCTTa Ha
OopuUrMHanHo usgageHarta gaktypa (cebGecToMHOCT), HamaneHa ¢ pa3mepa Ha obesleHkaTa 3a HecbOupaemu
cymun. B cnyyauTe Ha pascpouyeHu nnawaHusa Hag obvyanHua KpeouTeH CPoK, MpU KOUTO He e MpeaBuaeHo
OOMbIHUTENHO MnawaHe Ha NvMxBa UMW NxBaTa 3HAYMTENHO Ce pasnuyaBa OT obuyalHMs nasapeH fMXBeH
MPOLIEHT, B3eMaHuATa Ce OLEeHsIBAaT MbpBOHAYariHoO No TaAxHaTa CrnpaBeasnvBa CTOMHOCT, a mocrneagallo — rno
amopTuaMpyemMa CTOWMHOCT, cref npucnagaHe Ha WHKopropupaHaTa B TsxHaTa HOMMUHamnHa CTOMHOCT NUXBa,
onpegeneHa no metoda Ha ecpekTBHaTa nvxaa.
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an6ﬂI/I3I/ITeﬂHaTa OuUeHKa 3a 3ary6v1 OT CbMHUTENHN W« He0b6mpaeM|/| B3eMaHNA ce npaBu, Korato 3a
C'b6MpaeMOCTTa Ha udanarta cyma unum 4act OT Hed CblleCTByBa BUCOKA HECUTYPHOCT. Hec1;6v|paeMV|Te B3eMaHuaA
Cce manuceart, Korato npaBHUTe OCHOBaHUA 3a TOBa HACTbLNAT. O0e3ueHkaTa Ha B3eMaHuATa ce Haunucnsiesa 4ypes
CbOTBETHaA KOpeCnoHOeHTHa KOPEeKTMBHa CMEeTKa 3a BCEKM BUO B3eMaHEe KbM CTaTuATa “.Cl.per pasxoum” Ha
nuueBaTta CTpaHa Ha oT4yeTa 3a BCceobXBaTHUSI [OXOL, (B nevan6aTa unu 3ary6aTa 3a ro;:leaTa).

2.15 JInxBOHOCHM 3aeMun 1 Opyrn npegoctaBeHn oUHaAHCOBU pecypcu

Bcuukm 3aemmn u apyru npegoctaBeHU (OMHAHCOBM PECYPCUM Ce OTdMTaT MbpBOHa4YanHo no cebecTorHocT
(HoMUHanHa cyma), KosiTo ce NMpuemMa 3a crnpaBeiMBa CTOMHOCT Ha MpegoCTaBeHOTO MO CAernkaTta, HETHO OT
npekuTe pasxoau, CBbP3aHW C Te3n 3aeMn U npenocTaBeHu pecypcu. Cnef MbpBOHAYanHOTO MpU3HaBaHe,
TNINXBOHOCHWUTE 3aeMu U ApYrv NPefoCTaBeHN pecypcu, NocrneaBallo ca OLEHEeHW No amopTu3upyemMa CTOMHOCT,
onpefeneHa ypes3 npunaraHe Ha MeTofa Ha edekTuBHaTa nvxsa. AMOPTU3VpyeMaTa CTOMHOCT € M34ncneHa
KaTo ca B3eTW NpeaBua BCUYKM BUAOBE TaKCW, KOMUCUOHHWU U APYrA CYMU, acoLMmupaHm ¢ Tesun 3aemu. Nevyanbute
n 3arybute ce npu3HaBaT B oT4yeTa 3a BceobxBaTHMs goxon (B neyanbata wunu 3arybata 3a roguHarta) kato
(bUHaAHCOBU NpUXoau (NMXBK) UK pasxoau Npes3 nepuoaa Ha amopTu3aLms UMK KoraTto B3eMaHusiTa ce noracsT,
oTnMLWAaT UNK pegyumpar.

JInxsoHoCHUTE 3aemMu M Opyrn npegoctaBeHU (OUHAHCOBU pecypcu ce knacuduumpaT KaTto TeKyLlu, OCBEH 3a
yacTTa OT TAX, 3a KOATO OPY>KEeCTBOTO MMa 6e3ycrnoBHO NpaBo Aa cbbepe B3emMaHETO Cu B CPOK Hag 12 meceua
OT Kpasi Ha OTYETHUS Nepuroa.

2.16 NapnyHn cpencrTea v NapuyHU eKBUBaneHTun

MapuyHuTe cpeacTBa W €KBMBANIEHTM BKIOYMBAT KAacOBMTE HaNUYHOCTM, pasnnawjatenHite CMeTKu |
KpaTKOCPOYHMTE Aerno3nTu B 6aHKK, YUNTO opurnHaneH matyputeT e o 3 meceua.

3a uenuTe Ha U3roTBSIHETO Ha OTYeTa 3a napn4yHnTe noTouun:

. NapuyHUTE NOCTBNIIEHNS OT KIMEHTU U NapUYHUTE NnalaHus KbM AOCTaBYMLM ca npeacTaBeHun BpyTHo,
c BkntodeH AAC (20%);
. NUXBUTE MO TMOMNYyYEHU WHBECTULMOHHM KpeauTu (korato ToBa € MNPUNOXUMO) Ce BKMYBAaT KaTo

nnaiiaHus 3a oMHaHCOBa AEMHOCT, a NMMXBUTE, CBbP3aHN C 060POTHU KpeanTu, o6CnyKBaLum TekyliaTa AeiHOoCT,
ce BKMoYBAaT B onepaTMBHa AEWHOCT;

. nnatenmat O0C no noKynku Ha ObRAroTpamHu akTUBKM OT YyXKAECTPaHHU JOCTaBYMLM Ce NOCOYBa Ha pef,
‘nnatenn gaHbuun”, a Npu gOCTaBka Ha ABbMArOTpaHU aKTMBWM OT CTpaHaTa ce MoCcoYBa Ha pej “nnaliaHusa Kbm
JocTaBuYMUM” KbM MapuUyHUTE MOTOLM OT OnepaTuBHA AEWHOCT, AOKOSIKOTO TOM yyacTBa U Ce Bb3CTaAHOBSABA
3aeJHo 1 B onepaTMBHUTE NOTOUU Ha APYXXECTBOTO 3a CbOTBETHUS nepuog (mecew).

2.17 Tbproeckn 1 Opyru 3agbibKeHUs

TbproBckMTe 1 ApyruTe TeKyLLM 3a4bIDKEHUsi ce OoTYMTaT MO CTOMHOCTTa Ha opurMHanHuTe dakTtypu (LeHa Ha
npuaobvBaHe) UM CTOMHOCTTA Ha HAYUCIIEHUTE MPUXOAM, KOSITO Ce NMpuema 3a crnpaBeanvBaTa CTOMHOCT Ha
coenkaTta u we 6bAe nannateHa B ObAelle cpelly nonyvYeHuTe CTOKM M ycnyri. B criyyamTe Ha pascpoyeHu
nnawaHus Hag obwuyaviHus KpeauTeH CpOoK (KoraTo TOBa € MPUMOXUMO), MPU KOUTO He € npenBuaeHo
OOMBITHUTENHO NNallaHe Ha NMXBa WIM NMXBaTa 3HAYMTENHO Ce pasnuyaBa OT obuyaHMSA nasapeH NUXBEH
NPOLEHT, 3abIIKEHUSATA Ce OLIEHSABAT MbPBOHAYArNHO Mo TAXHaTa CrpaBeAnuBa CTOMHOCT, a nocrneasallo — no
amMopTu3npyema CTOWMHOCT, Cref npucrnagaHe Ha MHKopropupaHata B TsIXHaTa HOMWHanHa CTOMHOCT NWXBa,
onpegeneHa no Metoaa Ha epekTMBHaTa Nuxea.

2.18 JInxBOHOCHM 3aemMu 1 Opyru npusrnevYeHn oMHaHCOBU pecypcu

Bcuukn 3aemm U apyrvM npuBriedeHM (UHAHCOBU Pecypcy ce OoTYdTaT MbpBOoHa4anHo no cebecTomHocT
(HoMMHanHa cyma), KOATO ce npremMa 3a CripaBesiMBa CTOMHOCT Ha MOSy4eHOTO Mo caernkaTta, HEeTHO OT MpekuTe
pasxoau, CBbP3aHu C Te3n 3aemMu U npueriedeHn pecypcu. Criea NMbpBOHAYariHOTO NpUsHaBaHe, JIMXBOHOCHUTE
3aeMU 1 Apyrv NpUBIeYeHr pecypcu, ca Nnocneasallo OLeHEeHW Mo aMopTM3npyeMa CTOMHOCT, ornpeaernieHa Ypes
npunaraHe Ha MeToda Ha edekTMBHaTa nuxea. AMOpTM3MpyemaTa CTOMHOCT € M3uucrieHa kaTo ca B3eTu
npefBua BCUYKM BUOOBE TakCW, KOMUCUOHHM W ApYr pa3xoau, BKI. OWCKOHT UMW MPeMusi, acoummMpaHu ¢ Tesu
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3aemu. MNMevyanbute n 3ary6MTe Cce npu3HaeaT B OT4eTa 3a BceobxBaTHUSI [oxon, (B neyant6ata mnu 3ary6aTa 3a
FOJJ,I/IHaTa) KaTo dUHAHCOBWM pasxoaun (J'IVIXBVI) nnn npuxoam npe3 nepumoaa Ha amMopTusauua wunn kKorato
3aabJKeHuATa ce oTnuwlaT unu pegyumpart.

JINXBOHOCHWUTE 3aemMu U OpYrv NpUBMEYEHN (PMHAHCOBKM PECYPCU Ce KracuduuupaTt KaTo TeKyliu, OCBEH 3a
YyacTTa OT TAX, 3@ KOSITO APYKEeCTBOTO MMa Ge3ycrioBHO MpaBo Jda ypeau 3a4biPKEHVWEeTO CU B CPOK Hag 12
MeceLa OT Kpasi Ha OTYETHUSA Nepuoa.

2.19 KanutanuanpaHe Ha pa3xoau rno 3aemm

Pasxogute no 3aemu, KOMTO MPSIKO Ce OTHACAT KbM NpuaobuBaHeTo, CTPOUTENCTBOTO UMM NMPOU3BOACTBOTO Ha
OTroBapsill, Ha ycrnoBusita /KBanupuumpaH/ akTue (Kkorato ToBa € NpUIIOKUMO), Ce KanuTanusmpaT KaTo YacT oT
CTOMHOCTTa Ha T03u akTuB. OTroBapsl, Ha ycrnoBusiTa /kBanuduumpaH/ akTUB € akTB, KOMTO HeNpemMeHHO
usnckBa NoHe 12-mMeceyeH nepuos OT Bpeme, 3a [a CTaHe roToB 3a MpeaBwxaaHata My yrnoTpeba wnu
npoaaxoa.

PasmepbT Ha pa3xoguTe NoO 3aeMu, KOUTO MoOraT fa ce KanuTanuaupaT B CTOMHOCTTa Ha eAuH OTroBapsLl Ha
ycnosusita /kBanudumumpaH/ aktue, ce onpeaens ypes koeduumneHT /Hopma/ Ha kanutanusauns. KoepmuneHtsT
Ha KanuTanusauws e cpegHonpeTerneHaTa BenuyuHa Ha pas3xoauTe No 3aeMu, OTHECEeHW KbM 3aemute Ha
APY>XeCTBOTO, KOUTO Ca HernoraceHu npes nepuoja, ¢ U3KINYeHWe Ha 3aemMuTe, M3BbPLUEHW cneuunanHo ¢ uen
npugobvBaHe Ha eAuH OTroBapsLL, Ha ycnosusaTa /ksanuduumpan/ aktms.

KanutanuavpaHeTo Ha pasxogute Mo 3aemMu KaTo 4acT OT CTOMHOCTTA Ha eAuH OTroBapsilly, Ha ycroBusTa
/kBanudmuMpaH/ akTMB 3amnoyBa, KoraTo ca U3MbIIHEHW CNEQHUTE YCMOBKA: M3BBLPLLBAT Ce pasxoauTe 3a aKkTMBa,
M3BbPLUBAT Ce pa3xoauTe MO 3aeMU U B XOA, Ca AeNHOCTH, KOUTO ca HeobxoaMMM 3a MoAroTBsSHE Ha akTuBa 3a
npeaswxaaHata My ynotpeba unu npogaxoa.

Pasxognte no 3aemMu ce HamansBaT M C BCSKaKbB MHBECTULMOHEH O0X04 OT BPEMEHHOTO MHBECTMpaHe Ha
cpeacrteaTta OT Te3n 3aeMu.

2.20 JnauHr

2.20.1 ®nHaHCOB NN3NHI
NusunHrononyyaren

®UHAHCOBUAT NU3UHI, NpU KOWTO ce TpaHcdepupa KbM [OPYXECTBOTO CbLUECTBEHaTa 4acT OT BCUYKM
pUCKOBE W CTOMaHCKU MOn3u, Mpou3TUYaluM OT COBCTBEHOCTTa BbpXy akTtuBa nog (OUHAHCOB INU3WHE, ce
KanuTanusupa B otyeTa 3a (PMHAHCOBOTO CbCTOSIHWE HA NU3MHromnonyvaTens kato ce NpPeacTaBsi KaTo UMOTH,
MalMHM 1 obopyaBaHe NOA NWU3MHF NO LeHa Ha HesabaBHa npogjaxba unM ako e no-Hucka - Mo cerawuHata
CTOMHOCT Ha MUWHUMAanNHWTE J§U3UHIOBM nnawadus. JIM3MHroBUTE nNnalaHus CcbAbpXxaT B OnNpeaeneHo
CbOTHOLLEHME (UHAHCOBMS Pasxod (nNuxeata) M npucrnajawiata ce 4acT OT JU3MHIOBOTO 3afdbllKeHue
(rmaBHMUA), Taka 4Ye Aa ce MNOCTUIHE MOCTOSIHEH NWXBEH MPOLEHT 3a ocTaBallata HeusnnaTeHa 4vact oT
rmaBHMLATa MO NMU3UHIOBOTO 3afbilKEHME. JIMXBEHWUTE pasxoam ce BKMYBAT B OTYETA 3a BCEOOXBATHUA AOXOA
(B neyan6ata unu 3arybata 3a roguHarta) kato (PUHaHCOBU pa3xoau (nuxBa) Ha 6a3a edeKkTMBEH NUXBEH
MPOLIEHT.

|_|pI/I,EI,O6VITI/ITe nog ¢)VIHaHCOB JIN3UHTI aKTUBW Ce aMOopTU3MpaT Ha 0asa nonesHus XXMBOT Ha aKkTUBa U B pamMknTe
Ha NMU3NHIoBmnA CPOK.

JlusnHrogaren

PUHAHCOBUAT NN3UHT, MPU KONTO Ce TpaHcdepupa U3BbH APYXKEeCTBOTO ChLUeCTBEHaTa YacT OT BCUYKN PUCKOBE U
CTOMaHCKM M3rogu, npovatuyalum oT cobCTBEHOCTTa BbpXy akTvBa nopg UMHAHCOB NU3WUHI, Ce U3nucea oT
CbCTaBa Ha CTOKWUTE Ha NU3MHrogaTens u ce npeacTaBsi B 0T4eTa 3a (PMHAHCOBOTO CbCTOSIHWE KaTO B3EMaHEe CbC
CTOWHOCT, paBHa Ha HeTHaTa WHBECTULUMSA OT nu3uHra. HeTHaTta WHBECTMUMS B JIM3MHIOBUST [OrOBOpP
npeacTaBnsBa pasnvkata Mexgy cb6opa OT MUHMMAnHWTE NU3MHIOBM MnaljaHus no AoroBopa 3a (hMHaHCOB
TNIN3UHT U HerapaHTUpaHaTa ocTaTbyHa CTOMHOCT, HauMCreHa 3a Nu3uMHrogaTens, U HesapaboTeHuss UHaAHCOB
poxon. PasnukaTta mexay 6anaHcoBaTa CTOMHOCT Ha OTAaAeHUs noA (PMHAHCOB NU3MHI akTMB M He3abaBHaTa
(cnpaBegnueBaTa My MpOAaxHa) CTOMHOCT Ce Mpu3HaBa B OT4eTa 3a BceobOXxBaTHUSA Aoxod (B nedvanbaTta wmnm
3arybaTa 3a rogvHarta) B HayanoTto Ha NU3WHIOBUSI OOroBop (Mpy npefaBaHeTO Ha akTMBa) KaTto AoXo4 OT
npoaaxoa.

MpusHaBaHeTo Ha 3apa60TeHMﬂ bMHaHCOB Npuxo4 KaTo TEeKyL NNMXBEH Npuxon ce OCHOoBaBa Ha NpunaraHeTo Ha
MeToda Ha e(beKTI/IBHaTa nxXBa.

2.20.2 OnepaTtuBeH NN3NHT
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Husuurononyanen

JIN3nHr, NpuM KOWTO HaemogaTenaT npoabibkaBa [a MpuTexaBa CbllecTBeHaTa 4acT OT BCUYKM PUCKOBE U
CTOMaHCKM n3rogmn ot cobCcTBeHOCTTa BbpXy AadeHUA akTuB ce Knacvdguumpa Kato onepaTtMBeH NU3nHr. Nopagu
TOBa aKTUBBLT HE Ce BKMoYBa B OTYeTa 3a (PMHAHCOBOTO CbCTOSHNE Ha NM3NHronony4vatensd.

MnawaHnsaTa BbB Bpb3ka C onepaTUBHMS NIN3MHI Ce NpU3HaBaT KaTo pasxodu B oT4yeTa 3a BceobxBaTHNUA OOXOA
(B nevan6aTta unu 3ary6arta 3a rogmHarta) Ha 6a3a nuHeeH MeTof 3a nepuoaa Ha nuauHra.

INnauHroparten

Haemopatenar npoabinkaBa ga nputexaBsa CblleCTBeHa 4acT OT BCUYKM PUCKOBE W CTOMAHCKM u3rogun oOT
cobcTBeHOCTTa BbpXy AadeHua aKkTuB. I‘Iopa,qm TOBa TO3M aKTUB npoabJnkaBa Aa € BKMKYeH B CbCTaBa Ha
HerosuTte }J,'bJ'II'OTpaVIHVI MaTtepumarniHn akKTuBuM KaTto amMopTusaumdaTa My 3a nepuoda Ce BKIK4YBa B TeKywuTe
pa3xoan Ha nNn3nHrogaTena.

ﬂpVIXO,D,'bT OT HaeMun OT onepaTuBeH JNMM3UHI Ce Npu3HaBa Ha 0asaTta Ha NUHeNHUs MeToa B npoabinKeHne Ha
CpOKa Ha CbOTBETHUA JTU3UHT. rl'prOHa‘-laJ'lHO HanpaBeHUTe Nnpekn pa3xoan BbB Bpb3Ka C OOroBapAHETO U
ypexgaHeTo Ha onepaTtuBHUA JNU3UHI, ce nob6aBAT kbM OanaHcoBaTa CTOMHOCT Ha OTAAAEHWUTE aKkTMBW U ce
npu3HaeaTt Ha 0asarta Ha NUHeNHNSA MeTop B npoabIiKeHne Ha CpoKa Ha JIM3uHra.

2.21 [1eHCUOHHN 1 Apyrn 3agbJKEHNA KbM MNMepcoHarna no counasriHoTo n
TPyAoBO 3aKOHOOAaTESNICTBO

TpydoBUTE U OCUTYPUTENHM OTHOLUEHUSI C paBoTHULMTE W CRyXuUTenuTe B OPYKECTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyda v Ha pasnopeabuTe Ha OeMCTBaLOTO OCUMYpUTENHO 3aKoHOAaTescTBo B
Bbnrapus, a 3a amepukaHckaTa AbllepHa KOMMnaHUs U Ha AecTBaLloTo 3akoHogaTencTso B CALL.

KpaTtkocpouHu goxoam

KpaTkocpoyHUTE [OXOAM 3a HaeTust nepcoHan nof dopmarta Ha Bb3HarpaxaeHwusi, GOHycu U coumarnHu
gonnawanusa n npugobuskn (M3MCKyeMn 3a ypexaaHe B paMkuTe Ha 12 meceua cnep kpas Ha nepuoaa, B KOWUTO
nepcoHanbT € MOMOXWI TPpyA 3a TAX UMW € U3NbIHUI HeobGXxoaAMMUTE YCNOBMS) Ce Mpu3HaBaT KaTo pasxoj B
oT4yeTa 3a BceobxBaTHMA goxon (B neyanbata unu 3arybaTa 3a roguHaTta), ocBeH ako aageH MC®O He usmcksa
Tasu cyMa fa ce kanuTanuaunpa B cebecToMHOCTTa Ha onpedeneH akTuB, 3a NepUoAa, B KONTO € MONOXEH TpyabT
3a TAX WMNM ca M3NbIIHEHU M3NCKBAHUSITA 3a TAXHOTO MONydYaBaHe, M KaTo TEKylWo 3agbiikeHve (cneg
npucnazaHe Ha BCUYKM NNaTeHU BeYe CyMU 1 noraraliy ce yapbxkv) B pasmep Ha HeUCKOHTMpaHaTa UM cyma.

Kbm gatata Ha BCekM (PUHAHCOB OTYET APY)KECTBOTO MPaBW OLIEHKA HA cymaTa Ha OYakBaHUTE pas3xoau Mo
HaTpynBallMTe Ce KOMMEHCUpPYEMU OTMYCKM, KOSITO Ce o4vakBa aa Obae u3nnateHa KkaTto pesyntar oT
HeM3Non3BaHOTO MPaBO Ha HaTpynaH oTnyck. B oueHkaTa ce BkMoYBaT NpubnusnTenHata npeLeHka 3a cymuTe
3a camuTe Bb3HarpaXKaeHus U Ha BHOCKUTE MO 3a4bIPKMTENHOTO OOLLECTBEHO M 3[PABHO OCUTypsiBaHe, KOUTO
paboToaaTensTt AbIKU BbPXY TE3N CYyMU.

Obnrocpo4Hu goxoau Npu NeHCUOHUpaHe
[MnaHoBe ¢ gedunHMpaHn BHOCKM

OCHOBHO 3abIpkeHVMe Ha OpPYyXecTBOTO kaTo pabotopaten B bbnrapus e ga u3BbplUBa 3a4bIDKUTENHO
ocurypsiBaHe Ha HaeTuss cu nepcoHan 3a ¢oHg “lleHcun”, OOMBAHUTENHO 3aAbIDKUTENHO MNEHCUOHHO
ocurypsieaHe (O3IM0), doHg “O6wo 3abonasaHe n manumHcTBo” (O3M), dhoHa “BespaboTuua”’, doHa “Tpyaosa
3nononyka un npocgecnoHanHa 6onect” (T3MNB), dhoHa “MapaHTupaHe B3eMaHusa Ha paboTHMUUTE U criyxuTtenute”
(TBPC) n 3gpaBHO ocurypsiBaHe. Pa3vepute Ha OCUryputenHuTe BHOCKU Ce YTBbpXAaBaT BCAKa roguHa CbC
3akoHa 3a Owgxketa Ha OOO wm 3akoHa 3a Owmketa Ha H3OK 3a cboTBeTHaTa roguHa. BHockute ce
pasnpenensT mexay pabotoaartens U1 oCUrypeHoTo nuLe B CbOTBETCTBME C NpaBunarta ot Kogekca 3a coumanHo
ocurypssaHe (KCO) .

Te3n ocurypuTenHu NEHCUOHHW NNaHoBe, MpunaraHu OT APYXEeCTBOTO B Ka4eCcTBOTO My Ha pabotopaTten, ca
nnaHoBe ¢ AeduHUpaHu BHocku. Mpu Tax paboToaatensaTt nnawa MeceyHo onpeaerneHy BHOCKM B ObpXaBHUTE
dong “MeHenn”, dong “O3M”, choHa “Bespabotuua”, dorg “T3MB”, KakTo U B yHMBEPCANH/M U NpodeCnoHarHu
NEHCMOHHN (hOoHOO0BE - HAa Ba3a hMKCMpaHM MO 3aKOH MPOLIEHTU U HAMA NPaBHO UMM KOHCTPYKTMBHO 3afbIbKeHne
Oa gonnaila BbB hoHaoBeTe GbAeLLM BHOCKM B CriyYanTe, KoraTto Te HAMaT A0CTaTbyHO CpeacTBa Aa uM3nnarat
Ha CbOTBETHUTE Nuua 3apaboTeHuTe OT TSX CyMM 3a Nepuoda Ha TPYyAOBUSt MM CTaX. AHANOMMYHM ca WU
3abIDKEHMSATA NO OTHOLLEHUE HA 34PaBHOTO OCUTypsiBaHe.

KbM OpyxecTBaTta oT rpynarta HsMa cb3aafeH 1 (DyHKLMOHMPALL YacTeH Jo6poBoneH ocuryputerneH oHa,.
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Obmxkumnte ot apyxectBata BHOCKM NO nJlaHoOBeTe C ﬂ,e(*)VIHI/IpaHVI BHOCKM 3a couuManHoTto un 3apaBHO
ocurypsdBaHe ce npu3HaBaT KaTo TeKyLl pa3Xxo B OT4eTa 3a BceobxBaTHUSI JoX04 (B neyan6ara unu 3ary6aTa),
ocBeH ako gageH MC®O He nsucksa Tasu Cyma [a ce Kanutanusmpa B cebecTonMHOCTTa Ha onpepgeneH aktme, U
KaTo TeKywo 3aabJikeHne B HEeOUCKOHTUpaH pa3mMep, 3aedHO M B nepuoda Ha noJjiaraHe Ha Tpyda U Ha
Ha4YncneHneTo Ha CbOTBETHUTE AOX0AMN Ha HaeTute numua, C KOMTo 4o0XoAn BHOCKUTE Ca CBbP3aHU.

lMnaHoBe ¢ AeduHMpaHu goxoam

CovrnacHo Kogekca Ha Tpyaa OPYXeCTBOTO B KayecTBOTO My Ha paGoTtogaTten B Bbnrapus e 3agbmkeHo aa
M3nnaiwia Ha nepcoHana npu HacTblBaHe Ha MEHCMOHHAa Bb3pacT obeslieTeHne, KOeTo B 3aBUCUMOCT OT
TPYOOBMSI CTaX B MpeAnpuUSTMETO MOXe Aa Bapupa Mexay 2 U 6 OpyTHM paboTHM 3annath kbM gartarta Ha
npekpaTsiBaHe Ha TPYAOBOTO MpaBOOTHOLWEHWe. o CBoWTe XapakTepUCTWKM Te3n cxemu npencTaBnseaT
HeboHAMPaHU NNaHoBe C AeUHMPaHN LOXOOW.

M3uncrneHneTo Ha pasmepa Ha Tesu 3agbiPKeHUsl Hamara y4acTMeTo Ha KBanuduumMpaHu cneumanucty, 3a ga
MOXe Oa Ce OMnpeaenu TaAXHaTa cerawHa CTOMHOCT KbM [daTaTa Ha (UHaHCOBMA OTYET, MO KOSATO Te ce
NpeacTaBsaT B OTYeTa 3a (PMHAHCOBOTO CLCTOAHME, 8 PECMEKTVBHO N3MEHEHMETO B CTOWHOCTTAa UM, Ce NnpeacTaes
B OTYeTa 3a BCceobXBaTHMSA [OXOA KaTo: a) pasxo4uTe 3a TeKyll U MUHAanN CTax, pasxoduTe 3a Nuxsa U eekTute
OT CbKpalleHusiTa U ypexaaHuaTa ce npuaHaeaT BegHara, B Nepuofa, B KOMTO Bb3HUKHAT, WU MpeacTaBsaT B
TekyllaTa neyan6a unu 3ary6a, no cTaTus ,pasxoau 3a nepcoHan”, a 6) edpekTuTe OT NocneaBaluuTe OLEHKM Ha
3aQbIPKEeHUsITa, KOUTO MO CbLUECTBO NpeAcTaBnsiBaT akTiepcku nevantu v 3arybu, ce npusHasBaT BegHara, B
nepuoaa, B KOMTO Bb3HWUKHAT, U Ce NPEACTaBAT KbM [PYruTe KOMMOHEHTU Ha BCeobXBATHWUA [OXOA, Mo cTatus
,NOCNeaBaLly OLEHKN Ha aKTIepPCKU U3YMCneHns”. AKTIoepckuTe nevanGu v 3aryGu NpousTnyaT OT NPOMEeHU B
aKTIOEPCKUTE MPEeanorioXeHUs 1 onuTa.

KbMm foatata Ha Bceku roguileH ouHaHCOB OTYET APY)KECTBOTO ONpeaens CneunanucTui, KouTo u3gaear aoknag ¢
TEXHUTE W3YUCIIEHNS OTHOCHO AbIFOCPOYHUTE MY 3adbIDKEHUS KbM MNepcoHana 3a 06e3leTeHus npu
neHcrMoHupaHe. 3a LenTa Te npunaraT KPpeauTHUA MeTon Ha MporHosHute eauHuumn. CeraluiHaTa CTOWHOCT Ha
3a4bIHKEHMETO NO AedUHUPAHUTE OOXOAMN Ce U3YMCNSBa Ype3 AMCKOHTUpaHe Ha 6baelmte napuyHu noToum,
KOUTO ce o4akBa Aa 6bAaT u3nnaTeHy B paMKuTe Ha MaTyputeTa Ha TOBa 3afbiMKEHUE U NPU U3MON3BaHETO Ha
TNNXBEHUTE paBHMLLA Ha ObpPXaBHM ObITOCPOYHU obnuraumm ¢ nodoGeH CPoK, KoTupaHu B Bbnrapus, kbaoeTo
(PYHKLMOHMPA U CaMOTO APYXKECTBO.

[oxoau npun HanyckaHe

CbrnacHo MecTHUTE pasnopendu Ha TPYAOBOTO M OCUIYPUTENTHO 3aKOHOAATENCTBO B Bbnrapusi, OpyXecTBOTO
kaTo paboTofjaTenaT uMa 3adbiDKeHVe [a W3nnaTM MNpu  NpekpaTsiBaHe Ha TpydOBUS [OTOBOP Npeau
NeHCUOHMpPaHe onpeaeneHy BUAoBe 0Ge3leTeHuS.

OpyxecTBOTO Npu3HaBa 3adbIPKEHUS KbM MNepcoHana Mo [OXOAM MpU HamnyckaHe npeau HacTbhBaHe Ha
MEHCUOHHA Bb3pacT, KOraTo € AeMOHCTpMpaH 06Bbp3Ball aHraXxWMeHT, Ha 6a3a nybrnuyHoO aHoHCKMpaH nna,
BKI1.32 NPECTPYKTYpuUpaHe, Aa ce NnpekpaTn TPYyAOBUAT JOroBOP CbC CbOTBETHUTE Nuua 6e3 a MMa Bb3MOXHOCT
ha ce OTMeHM, unu npu opmManHOTO u3gaBaHe Ha LOKYMEHTMTEe 3a LOOpOBOMHO HamnyckaHe. [loxoau npu
HarnyckaHe, nnaTumu noeeye ot 12 meceua, ce AUCKOHTUPAT U NPEeACTaBAT B OTYETa 32 PUHAHCOBOTO CbCTOSAHME
Nno TAXHaTa ceraliHa CTOMHOCT.

2.22 AKUMOHEpEH KanuTan v pesepsu

[pyXecTBOTO € aKUMOHEpPHO M € 3a4biKeHO da perucTpupa B TbProBCKUS PerncTbp onpeaeneH pasmep Ha
aKUMOHEepeH KanuTtarn, KOMTO Aa CryXu KaTo obeaneyeHne Ha B3eMaHusiTa Ha kpeguTopuTe My. AKUMOHepuTe
OTroBapAT 3a 3a4bI/PKEHMsATA Ha APYXECTBOTO A0 pa3Mepa Ha CBOETO akLMOHEepPHO yyacTue B kanuTtana v morat
Ja npeTeHaupaTt BpbllaHe Ha ToBa y4yacTue camo B MPOM3BOACTBO MO NMKBMOAUMUA WU HECLCTOATENHOCT.
[pyXeCcTBOTO OTYMTa OCHOBHUSA CY KanuTan no HOMUHarHa CTOMHOCT Ha perncTpupaH1Te B CbAa akuuu.

CbrrnacHo MsnckBaHusATa Ha TbProBCKMS 3aKOH M yCTaBa, APYKECTBOTO € ANbXHO Aa chopmupa n pe3eps “doHA
Pe3sepBeH”, kaTo N3TOYHULUM Ha hoHAa MoraT Aa obaart:

. Hai-mMarnko efHa geceta oT nedanfaTa, KOSTO Cce OTAens [oKaTo cpeacTsaTa BbB hOHAA OOCTUrHaT
eOHa [eceTa 4acT OT aKLUMOHEePHWA KanuTan Wnv no-rofisiMa 4acT, onpegeneHa no peuwexue Ha OBLOTO
cbbpaHune Ha aKumoHepuTe;

. cpepcTearta, NnoslydeHn Hag HoOMUMHAaNHaTa CTOMHOCT Ha akuuuTe Npu M3gaBaHeTo UM (MpemMueH peseps);
. APYr M3TOYHMLM, NpedBuaeHN No pelueHne Ha O6LwoTo cbbpaHme.

Cpeﬂ,CTBaTa oT (*)OH,EI,a Morat ga ce u3nonsesaTt camMo 3a NOoKpuBaHe Ha roavllHaTa 3ary6a n Ha 3ary6|/| oT
npeaoxogHu roauHu. Korato cpeactBata BbB (poHAa [JoOCTUMrHaT —onpefeneHvss B ycTaBa MUHUMMarneH
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pasmMmep, cpeacrteata Hag Ta3nM CymMa Morat aa Oboat u3nonsBaHW 3a yBennyaBaHe Ha akKUuMOHepHUA
Kanutarn.

MpeMUIHUAT pesepB e dhopMMpaH OT MONOXWUTENHaTa pasnuka Mexay eMUCHOHHaTa LieHa M HOMWHanHaTta
CTOMHOCT Ha EMUTUPAHNTE aKLMW Ha OPYXXECTBO.

2.23 ®NHAHCOBU NHCTPYMEHTU

dDuHaAHCOBU aKTUBU

CbrnacHo cdyeToBOAHaTa nonutuka, npueta oT cdupmaTta — marvika Cupma Mpyn XonguHr ALl u opyxecTBoTo,
OPYXeCTBOTO Knacuduumpa cBouTe (PUHAHCOBU aKkTUBW B CreaHUTE KaTeropun: “3aemu (Kpeautun) 1 B3emaHusa” u
“ouHaHCOBM aKTVMBM Ha pa3nofiokeHne u 3a npogaxba”. Knacudukauusita € B 3aBUCUMMOCT OT CbLUHOCTTa U
uenvTe M npegHasHayeHMeTo Ha (OUHAHCOBUTE aKTUBM KbM JaTaTa Ha TAXHOTO npugobuBaHe. PbLkoBOACTBOTO
onpefens knacudukaumsita Ha (UHAHCOBUTE aKTUBM Ha OPYKECTBOTO KbM AaTaTa Ha MbpBOHA4YanHoOTO UM
npu3HaBaHe B oT4eTa 3a (hMHAHCOBOTO CbCTOSIHME.

CwbrrnacHo cdyeToBOAHaTa Monutuka, npueta oT cdupmaTta — mavika Cupma Mpyn Xongudr ALl u OpyxecTBoTo,
obunyaiHO ApyXeCcTBOTO Mpu3HaBa B OoTYeTa 3a (PMHAHCOBOTO CbCTOSIHME (DMHAHCOBUTE aKTMBWU Ha “AartaTta Ha
TbpryBaHe” - gartarta, Ha KOATO TO € MOEeNno aHraXXMMeHT Aa 3aKynu CbOTBETHUTE (PMHAHCOBM akTuBW. Bcuykm
UHaAHCOBK aKTMBM Ce OLeHsBaT MO TAXHaTa cnpasBeanvea CTOVMHOCT NIIOC NPEKUTe pasxoau no TpaH3akumsaTa.

drHaHCOBUTE aKTMBK Ce OTNMUCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE Ha OPY)KECTBOTO, Korato npasaTta 3a
nonyyaBaHe Ha MapuWyHW cpefcTBa OT Te3W akTUBM Ca W3TEKNW, UNU ca NPEeXBbPEHU U APYXKECTBOTO €
MPEXBLPIMNO CbLUecTBEHaTa 4YacT OT PWUCKOBETE W MON3NTE OT COGCTBEHOCTTa BbPXY akTMBa Ha [Apyro
OPYXecTBO (nuvue). Ako OpyKecTBOTO MpoabixaBa [a AbpXW CbLUEeCTBEHATa YacT OT PUCKOBETE WU MON3uTe,
acouumpaHn cbC coGCTBEHOCTTaA Ha AafeH TpaHcdepupaH (OMHAHCOB aKkTUB, TO MpoAdbiibkaBa fa npusHaea
aKkTMBa B OTyeTa 3a (PMHAHCOBOTO CU CbCTOSIHME, HO MpM3HABa CbLIO M 06e3nedyeHo 3aabrmkeHue (3aem) 3a
nonyyYeHuTe cpeacTea.

Kpeoutn un B3emaHus

Kpeautun n BaemaHusi ca HelepmBaTUBHU (PMHAHCOBM akTUBM C (OMKCUMPAHW UMK YCTaHOBUMM NNALLAHNS, KOUTO He
ce KoTMpaT Ha akTuBeH nasap. Te ce oueHsiBaT B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHUE MO TsXHaTa
amopTusMpyema CTOWHOCT MpW W3MNON3BaHeTO Ha MeToda Ha edeKkTWBHATa NMXBa, HamarneHa C HanpaBeHa
obesueHka. Te3n akTBM ce BKMIOYBAT B rpynarta Ha TeKyLUMTe akTMBW, Korato MaTypuTeTbT UM € B paMKuTe Ha
12 meceua nnu B 06nyaeH opyr onepaTtuBeH LMKbI HA APYKECTBOTO, a OCTaHanuTe — KaTo HeTEKyLLUW.

Tasu rpyna (OMHAHCOBU aKTUBM BKIOYBA: NPEAOCTaBEHM 3aeMU, TbPrOBCKM B3EeMaHus, OPYrM B3emaHusi OT
KOHTpareHTM M TpeTu nvua, M NapuyHUTE CPEACTBA M MapWYHW EKBUBAIEHTM OT OT4eTa 3a (OMHAHCOBOTO
CbCTOSHME. JINXBEHUAT OOXOA MO “KpeanTuTe n B3eMaHnsiTa” ce npusHaBa Ha 6a3a edeKkTMBHA NMxBa, OCBEH Npu
KpaTKOCpPOYHMUTE B3emMaHWsi nog 3 Meceua, KbAeTo Npu3HaBaHETO Ha TakaBa NMXBa € HeOoCHOBATENHO KaTo
HECBLLECTBEHO U B pamMKUTE Ha obuyaiHUTe KpeauTHW ycrnoBus. TOW ce npeacTaBs B OT4eTa 3a BceobOXxBaTHMSA
poxop, (B nevyan6arta nnu 3arybarta 3a roavMHara), KbM ctatuaTa ,oMHaHCOBM Npuxoamn”.

Ha patata Ha Bceku OoT4YeT 3a CbMHaHCOBOTO CbCTOAHME OPYXEeCTBOTO OUEeHABa Aalin Ca HacTbnuiun cboUTUS U
obcToATENCTBA, KOUTO NOKa3BaT HaNMMUMETO Ha ODEKTUBHM AoKa3aTerncTBa, Hanarawm obesleHka Ha Kpeautute
N B3eMaHuaTa.

®rHaHCOBM aKTUBM Ha pa3nosiokeHue u 3a npogax6a

CwbrrnacHo cyeToBOAHATa Monutuka, npueta oT cdmpmaTta — marika Cupma Mpyn Xongudr ALl u OpyXecTBOTO,
(bUHaAHCOBUTE aKTUBM Ha Pa3nofiokeHne 1 3a npogaxba (korato ToBa € NpUoXMMOo) ca HeepuUBaTUBHU aKTUBM,
KOUTO ca nNpuaobuTu C TakaBa Len Wnu He ca knacudmuupanun B gpyra rpyna. ObudaiHo Te npegcrtaBnssat
aKkuMu nnu Osnose B ApYyrv ApyXecTBa, Npuaobutn ¢ MHBECTULMOHHA Len (MIHBECTULUMM Ha pas3norioXeHne u 3a
npogaxba) 1 ce BKMOYBAT KbM HETEKYLLIMTE aKTUBU, OCBEH akO HAMEPEHNETO Ha APYXECTBOTO € Aa v Npoaasa B
pamkuTe Ha cneaBawmTe 12 Mecela U akTUBHO TbPCU KymnyBau.

durHaHCOBUTE aKTMBU Ha pasnonoxeHue n 3a npona>K6a Ce oueHdBaT NbpBOHA4arnHoO no ueHa Ha I'IpI/I,ElOGI/IBaHe,
KOATO e cnpaBeanuBata CTOMHOCT Ha Bb3HArpaXxgeHweTo, KOeTo € nnaTeHo, BKMIYUMTENHO pasxoguTte Mo
I'IpI/I,ElOGI/IBaHe, BKMOYEHN B MHBECTULIUATA.

MocneaBallaTta oueHKa Ha (PUHAHCOBUTE aKTMBM Ha PasnorioXeHne 1 3a npogaxbta e no crnpaseanvea CTOMHOCT,
OCBEH 3a aKLMW/OANoBe Ha 3aTBOPEHM, HEeTbPryBaHu Ha GOpcoB Nnasap OpYyXecTsa.

EdektnTe oT npeoueHkaTa Ao cnpaBeanveaTa CTOMHOCT, nevantu unu 3arybu, Ha ObpXXaHUTE MHBECTMLMM Ha
pasnorioxXeHne M 3a npopaxba ce oTydTaT B OTYeTa 3a BCeobXBaTHWUA AOXOA4 (KbM APYrM KOMMOHEHTU Ha
BCceobXxBaTHUS [oX0A4) MO cTaTus “HeTHa MpoMsiHa B chpaBedfiMBaTa CTOMHOCT Ha (OUHAHCOBWU aKTMBM Ha
pasnonoxeHne n 3a npogaxba” U ce HaTpynBaT KbM CaMOCTOSITENEH KOMMOHEHT Ha COGCTBEHWUs KanmuTan -
"pe3epB Mo hMHaAHCOBU aKTUBM Ha PasnosioXkeHue n 3a npogaxba”.
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Mpwn yctaHoBsBaHe Ha nocneBalla TparHa obesueHka unu npu npodaxbda Ha MHBECTULUMSI Ha Pas3nonoXeHune K
3a npogaxba, cymata Ha obesueHKaTa W BCUYKM HATpynaHW npedu TosBa 3arybu (HeTHO) KbM pesepsa, ce
npusHaeaT B oT4yeTa 3a BceobxBaTHWA goxon (B nevyanbata wnu 3arybata 3a roguHarta) kato “couHaHcoBM
pa3xoan”. AHamnorMyHo, npu BCsAka npodaxba Ha MHBECTMUMMTE OT TO3M TUM HaTpynaHWTe Hepeanusnpaxu
nevanbu B pesepsa ce Npu3HaBaT B OT4eTa 3a BceobxBaTHMA AoxoA (B neyanbaTa unu 3arybarta 3a roguHaTta) B
cTatusaTa “conHaHcoBY npuxoan”.

Ebektute oT peumknupaHeTo Ha HaTpynaHuTe edekTn OT NPOMsHa B crnpasBeanuBaTa CTOMHOCT Ha ObpXaHuTe
WHBECTMLMM Ha pasnonoxeHue u 3a npopaxba ce npeactaBaT KbM APYrMTe KOMMOHEHTUM Ha BCceobGXxBaTHMSA
aoxop (no ctatms “HeTHa nNpoMsiHa B cripaBednvBaTa CTOMHOCT Ha (PUHAHCOBWU aKTVBW Ha Pa3norioXeHne 1 3a
npogaxoba”), HETHO OT Te3n Ha HOBUTE NPEOLIEHKM 3a Nnepuoaa.

OvBnaeHT no akumm n ganose, KnacuuumMpaHn Kato OUHAHCOBWN aKTUBM Ha pasnofoXeHne n 3a npo,u,a>K6a, ce
npu3HaBaT U OTHYUTAT B OT4ETa 3a BCeoOXBaTHUS JOX04 (B nevan6arta unu 3ary6aTa 3a FO,DMHaTa), KoraTto ce
yCTaHOBW, Y€ pyXeCcTBOTO € I'IpVIJJ,O6VIJ'IO npaBoOTO BbpPXy TE€3n ANBUOEHTU.

MputexxaBaHWTe MHBECTULUMM Ha pasnonoxeHue u 3a npodaxba ce npernexgart KbM BCsKa gaTa Ha oTyeTa 3a
(PUHAHCOBOTO CbCTOSHWME (KOraTto TOBa € NPUIOXWMO) Jann ca HacTbnunu cbbuTna n obctoATencTsa, KOMTo
nokaseaT Hanuuueto Ha obeKkTMBHW AokasaTencrea, Ye 3a oTAerneH MHaAHCOB akTMB UMW rpyna akTuBu nMa
obesueHka. Te ce obesueHsiBaT, ako OanaHcoBaTa CTOMHOCT € MO-BMCOKa OT O4yakBaHaTa MM Bb3CTaHOBMMA
cyma. Cymarta Ha npusHaTaTa 3aryba oT obesleHKka e paBHa Ha pasfnukaTa Mexagy LeHata Ha npugobusaHe,
HamaneHa C nnawjaHvsaTa u Bb3CTaHOBMMAaTa UM CyMa, KOATO ce nMpuema 3a paBHa Ha ceraliHata CTOMHOCT Ha
OYaKkBaHWTe NPOrHo3npyemu 6baelum napuyHM NOTOUM, OUCKOHTMPaHW MO TeKyLL na3apeH fMXBEH MPOLEHT UMm
Yypes3 HopmaTa Ha [OXOLHOCT 3@ CXOAHWN PMHAHCOBY aKkTUBM.

®dPruHaHCOBM NACUBU U UHCTPYMEHTU Ha cobcTBeH KanuTan

OpyxecTBOoTO Knacuduumpa AbArOBM WMHCTPYMEHTUM UM WMHCTPYMEHTW Ha cobcTBeH kanutan (korato ToBa e
NPUNOXMMO) UNKN KaTto (PUHAHCOBW 3a4bIDKEHUS UMW KaTo COBCTBEH KanmuTan B 3aBUCUMOCT OT CbLUHOCTTa U
yCrnoBusiTa B AOrOBOP CbC CbOTBETHWUSI KOHTPareHT OTHOCHO TE€3U UHCTPYMEHTH.

®duHaHCOBM NacuBMn

®rHaHCOBNUTE NacuBM BKIOYBAT 3aeMu (KpeauTu), 3agbibDKeHUs KbM OOCTaBYMLM M OPYTM KOHTpareHTu.
MbpBOHaYanHo Te ce Npu3HaBaT B oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME MO CrpaBeanuBa CTOMHOCT, HETHO OT
npeknTe pasxoAun No TpaH3akuusTa, a nocrneasallo — No aMmopTUsMpyema CTOMHOCT No MeToaa Ha edekTMBHaTa
nuxsa.

2.24 [laHbum BbpXY nevandarta

TekywmTe pAaHbuM Bbpxy nevanbaTa Ha gpyxectBaTa B bbnrapus ca onpegeneHn B CbOTBETCTBME C
M3NCKBaHMATA Ha GBLNrapckoTo AaHBYHO 3aKOHOAATENCTBO — 3aKoHa 3a KOPNopaTUBHOTO MOAOXOAHO obnaraHe.
HomvHanHaTa gaHbyHa cTaBka B bbenrapusa 3a 2016 . e 10 % (2015 r.: 10%).

TeKyLLl,VITe OaHbUN  BbpXY neyan6aTta Ha apyxecrtBata B l-ly)K6l/IHa Ca onpegeneHn B CbOTBETCTBUE C
N3NCKBAHUATA Ha CbOTBETHOTO AaHBb4YHO 3aKOHOOATENICTBO.

OTCpOHEHMTe AaHbUN BbpPXY neyanbarta ce onpenenaTt 4ypes3 npunaraHe Ha 6anaHcoBus meToq 3a onpepenaHe
Ha 3aabJ/KeHNeTO OTHOCHO BCUYKM BPEMEHHU pasfiMku Ha OpY>XeCTBOTO KbM AdaTtaTta Ha CpI/IHaHCOBI/IFI oT4yerT,
KOUTO CblLUeCTBYyBaT Mexay ©anaHcoBWTE CTOMHOCTU M AAHBYHUTE OCHOBMW HA OTAENHUTE aKTMBU N MACUBU.

OTcpoyeHUTe AaHbYHM NacuBY Ce NPU3HABaT 3a BCUYKM 0BraraeMm BPEMEHHW Pasnuku, C U3KMIOYEHNE Ha Teau,
MOPOAWNM Ce OT NpPKU3HaBaHETO Ha aKTMB MM NacKB, KOMTO KbM AaTarta Ha CTomaHckaTa onepaums He e MoBnuss
BbpXy CYETOBOJHATA U AaHbYHaTa nevanba/(3ary6a).

OTCcpoYeHUTe AaHbYHM aKTUBM Ce MPU3HAaBaT 3a BCUYKM HaMarsieMyu BPEMEHHW pasnuKu U 3a HeW3mnonsBaHuTe
JaHbYHM 3arybu 0o cTeneHTa, OO KOSITO € BEeposiTHO Te fa ce NposiBAT obpaTHO M Ja Obae reHepupaHa B
Obaelle goctaTbyHa obnaraema nedanta unu Aa ce NposiBAT obnaraemy BpEMeHHW pasnuku, oT KOUTO ga mMoraT
Ja ce npucrnagHaTt Te3u HamansieMu pasnuku, ¢ U3KMIYEHNe Ha pasnukuTe, NOPOAUIN Ce OT NpU3HaBaHeTo Ha
aKTuUB U Nacwus, KOWUTO KbM paTtaTta Ha CTonaHCKaTa onepauna He € NOBInANn BbpxXy cHeToBOoAHATa U AaHbYHaATa
nevyan6a/(sary6a).

BanaHcoBaTta CTOMHOCT Ha BCWUYKM OTCPOYEHM AaHbuyHM aKkTMBY Ce Mpernexaa Ha Bcska Aata Ha Ganadca u ce
pedyuupar [0 CTeneHTa, [0 KOATO € BEeposiTHO Te Aa Ce MposiBAT 0bpaTHO U Aa ce reHepupa AoCTaTbyHO
obnaraema nevyan6a unv NposiBABaLLM Ce NPe3 CbluMA nepuos obrnaraeMy BpeMEHHU pasnuku, C KoMTo Te Aa
moraT aa 6baaT npucnagHaTy U KOMMNEHCUpaHu.

OTcpoyeHnTe gaHbumM, CBbp3aHu C 06eKTn, KOUTO ca OTYEeTEHM KaTo Apyrn KOMNOHEHTU Ha BceobxBaTHUS Aoxon
Unn Kanutanosa no3vums B OTYET 3a PUHAHCOBOTO CbLCTOSIHUE (KOFaTO TOBa € I'IpMJ'IO)KMMO), CbLLO Ce oTynTaTt
AWPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha BceobxBaTHMA goxoa unun 6anaHcoBaTta KanvTanoBa nosuuus.
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OTcpoyeHUTe gaHbYHM akTUBK U NacuBK ce oLeHABaT Ha 6asa 4aHbYHWUTE CTaBKM M OCHOBU, KOUTO Ce O4YakBa aa
ce NpunaraT 3a nepuoaa 1 Tuna onepawum, Npes KOUTO aKTMBUTE ce OYaKkBa [la ce peanusuparT, a nacueute - Aa
ce ypepsT (noraceT), Ha 6asa AaHbYHUTE 3aKOHU, KOUTO Ca B CUIa UK ¢ ronsiMa cTeneH Ha CUIypHOCT Ce OYaKBa
Ja ca B cuna, U No AaHbYHM CTaBKM Ha ObpxkasaTta (B obwusa crnyyan PBbrnrapus), B UAATO HOPUCAUKLMS Ce
ovyakBa [ja ce peanusnpa CbOTBETHUAT OTCPOYEH aKTUB UMW NacuB.

OTcpoqum AaHbYHU aKTUBWU Ha OPYXeCTBOTO Ce npeAcTaBAT HETHO CpeLlly HeroBm oTcpoyYeHn AaHb4YHW NacuBu,
KOrato M OOKOJIKOTO TO Ce sABdABa 3a TAX OaHbYHUA nnaTtey B CbOTBeTHaTa topucankuna (B obwms cnyqaﬁ
PBbJ’IFapVIﬂ), M TO TOraea n camo ToraBa, Korato ApyXecTBOTO MMa 3aKOHHO NpaBO Aa M3BbLPLIBaA UK Nosny4yaBa
HETHU NNnawaHnAa Ha TeKyLlWn JaHbYHN 3a4bIDKeHUA Unn B3eMaHua no gaHbunTe BbpXy nevanbara.

Kbm 30.09.2016 r. oTCpoYeHUTe AaHbLM BbpXy nevanbata Ha ApYyKeCTBOTO Ca OLEHEHM MpuU CTaBka, B pa3Mmep
Ha 10% (31.12.2015 r.: 10%; 30.09.2015 r.: 10%).

2.25 lNpaBuTtencreeHn onHaHCUpaHua

Be3sb3ame3gHn NOMOLWM OT MYBAUYHN MHCTUTYLMU (OBLLUMHCKW, ObPXaBHM U MeXOyHapodHW, BKM. MO peda Ha
nsnonseaHe Ha EBponericknte poHaoOBE 1 Nporpamm) KaTo NpaBuo ce NpusHaBa MbPBOHAYanHO KaTo OTCPOYEH
noxo (puHaHCMpaHe), KoraTo e Hanuue pasymMHa CUrypHoOCT, 4e TO We 6bae MonyyYyeHo OT OPYXECTBOTO, U 4ve
nocnegHoTO € CNasuio 1 cnassa yCroBMATa U M3NCKBaHMATa MO AAapeHNeTo.

MpaBuTencTBeHo duUHaHCUpaHe, CBbP3aHO C KOMMEHCUpaHe Ha HanmpaBeHW Pasxoau, Ce NpusHaBa B TeKyLwmTe
neyan6bu u 3arybu Ha cuctemaTuyHa 6a3a 3a Cbluus Nepuoa, Npes3 KOWTO ca NPM3HATK 1 pasxoauTe.

MpaBuTencTBeHo dUHAHCUpaHE, CBbP3aHO C KOMMEHCUPaHEe Ha MHBECTULMOHHW pasxoaun 3a I'IpWJ,OGVIBaHe Ha
aKTuB, Ce Npu3HaBa B TeKyLnTe neyantbu n 32I’y6VI Ha cuctemaTunyHa 6asa 3a uenus nepuog Ha nones3eH XuBoT
Ha akKTuBa, nNponopuuoHarnHO Ha pa3Mepa Ha npu3HaTaTa B pa3xoguTte aMmopTu3auund.

Cneunduka npu OHTOTEKCT ALl — c¢mHaHcupaHusaTa oT EBponenckn nporpamu 3a uscrnepoBaTersicka
AenHoCT, nopaau cneuudmkata Ha npegmMeTa Ha AEWHOCT ce NMpuU3HaBaT KaTo NMPUXOAU OT YCINyru B
oTyeTa 3a BCeoOXBaTHMA AOXOA Ha APYKECTBOTO.

Cybcuaunte 3a wu3cnegoBaTesicka [OEeMHOCT B OT4YeTUTe 3a JoxoguTe He ca MOCOYEeHU KaTo
¢uHaHCHpaHus.

2.26 lNpuxoan Ha akums

OcHOBHUTE [JOXOOM Ha aKkumMa ce MU34YMCnsiBaT kaTo ce pasgenu HeTHata neyanba unu 3aryba 3a nepuopna,
noanexallia Ha pasnpefeneHne Mexay akumMoHepuTe, NpuTexaTenu Ha akuum, Ha cpefHo-npeTerneHnst 6poin Ha
AbpXaHUTe akumu 3a nepuoaa.

CpepHo-npeTerneHuaT 6povi akumMu npencrtaBnsiBa OposT Ha OAbpXaHUTe OOMKHOBEHW akuMM B HA4YanoTto Ha
nepuoga, kopurpaH ¢ 6pos Ha obpaTHO M3KyneHuTe akuum U Ha HOBOU3AafeHWTe TakuBa npes nepuoaa,
YMHOX€EH Mo cpeaHo-BpeMeBusa aktop. To3m dakTop n3passisa 6posa Ha AHUTE, NPe3 KOUTO KOHKPETHUTE akumu
ca 6unu gbpxxaHu, cnpsmo obwusi 6port Ha oHWUTE Npes nepuoaa.

Mpu kanutanusauus, GoHyc eMUcKs UNK pasgensHe, 6PosAT Ha 0GMKHOBEHUTE akKLUMK, KOUTO ca B 0BpbLLeHME 40
JaTata Ha ToBa CbOWTME, ce Kopurupa, 3a [a ce OTpasu nporopuvoHanHarta npoMmsHa B Gpost Ha akuuuTe B
obpblieHNe Taka, cakal CbOUTUETO Ce e CIyYUrIo B Ha4arnoTo Ha NpeACcTaBeHNs Hall-paHeH nepuoa.

[oxoam Ha akumm ¢ HamarneHa CTOMHOCT He Ce M34YUCNABaT, Tbih KaTO HAMa M3gageHn NoTeHUManHW akuumn c
HamaneHa CTOMHOCT.

2.27 CerMeHTHO oTynuTaHe

CbrnacHo cyeToBoAgHaTa nonutuka, npueta oT coupmaTta — marvika Cupma Mpyn XonguHr Al u opyxecTBoTo,
CUPMA TPYT XOJIAWHI ngeHtndumumpa cBOUTE OTYETHM CETMEHTUN M ONOBECTABA MHAOPMAaLMSA NO CETMEHTUN B
CLOTBETCTBME C OpraHv3aLMoHHaTa 1 OTYETHA CTPYKTypa, usnonseaHa oT rpynaTta. OnepaTtMBHUTE CETMEHTM ca
KOMMOHEHTU Ha BU3Heca, KOUTO Ce OLeHsIBAaT PEAOBHO OT YNEHOBETE HA PbKOBOACTBOTO, B3EMALLM ONepaTUBHM
peLLeHnst - KaTo ce M3non3Ba hMHAHCOBA M onepaTMBHA UHGOPMAaLUs, N3roTBEHA KOHKPETHO 3a CerMeHTa, 3a
uenMTe Ha TeKywoTo HabriogeHue W OueHsiBaHe Ha pesyntatuTe OT AeWHOCTTa (M3MbIIHEHWETO) U
pasnpeneneHneTo Ha pecypcute Ha OpYXeCTBOTO.

OI'IepaTI/IBHI/ITe CerMeHT Ha OpYyXeCTBOTO TeKyllo ce HabnogaeaT 1 HanpaenaBaT MOOTAENIHO, KaTO BCEKU
onepatnBeH CerMeHT npeacTaBnisgBa oTaesiHa 6u3Hec obnacT, KosATo npennara pasfnnyHn NpoaykTm n € Hocuten
Ha pa3nnyHu OM3Hec nNonsm u puckose.

MHdopmaumsa no onepaTMBHU CErMeHTH
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[OpyXecTBOTO M3NON3Ba €AUH OCHOBEH UaMepuTten — GpyTeH Mapx (nevanGa) npu oLEeHsIBAHETO Ha pesynTaTuTe
B OMepaTUBHWUTE CETMEHTU U 3a pa3snpeerNisiHETO Ha pecypcu Mexay TaX. Ts ce onpefens kaTo pasnuka Mexay
CErMeHTHUTE NPUXOAM U CETMEHTHUTE pa3xoau, NPSKO CbOTHOCUMU KbM CbOTBETHUS CETMEHT.

CermeHTHWUTE akTBW, NacuBK, PeCr. NPUXO4N, Pa3Xo4m U pesynTaTu BKIoYBaT Te3n, KOUTO ca 1 Morat ga 6vaat
OVPEKTHO OTHOCUMW KbM CBOTBETHUSA CETrMEHT, KaKTO M TakuBa, KOUTO MoraT ga ObaaTt pasnpegeneHn Ha
pasymHa 6a3a. O6nyanHo ToBa ca: a) 3a npuxoauTe - npogaxbu Ha npoaykuus; 6) 3a pasxoguTe - 3a OCHOBHMU
CYpPOBVMHM W MaTepuanu, 3a amopTu3aumuM W 3a Bb3HarpaxgeHusiTa Ha Npou3BOACTBEHUS nepcoHarn; B) 3a
aKTUBUTE - UMOTU, MALUMHWN U CbOPBXEHUS], U MaTepuarnHu 3anacu; r) 3a nacuBuTe - 3agbIiMKEHNs KbM NepcoHana
n 3a obwecTBeHO ocurypsisaHe. Kanutanosute pasxoau (MHBeCTULMKM) NO BM3HEC CerMeHTU ca OTrPaHnyYnuMmu
pa3xoau, U3BbPLUEHN Npe3 nepuoaa 3a nNpuaobuBaHe Unn narpaxaaHe Ha CEKTOPHW HETEKYLLUWM akTUBW, KOUTO ce
oyvakBa Aa 6baaT M3non3BaHy Npes noseye oT eaAuH NepUos.

l,J,py)KeCTBOTO ynpaendaBa WHBECTULUMUTE B UEHHW KHWXa, TbproBCKUTE pas3yeTm U npenocrtaBeHuTe, pecn.
nony4vyeHuTe rHaHcoBMU pecypCu, Kakto M AdaHbuuTe Ha HUBO npeanpuatme n 1€ He ce pasnpenendar Ha
CerMmeHTHO H1BO.

Pesyntatute oT 4EMHOCTU, KOUTO Ce CUMTaT 3a Cry4YalHW CPSIMO OCHOBHWUTE TUMOBE onepauuy (GeNHOCTM) Ha
OPYKECTBOTO, KaKTO U HepasnpeaensemMuTe Npuxoam, pasxoau, NacMeu N akTMeK, ce OTYNTAT OTAEMNHO B NO3NLNS
,O00LLM Ha HMBO OpyxecTBO”. Tean Cymum No MPUMHUUM BKMOYBAT: APYrM AOXOAM OT OEMHOCTTa, OCBEH aKko He
npousTnyaT OT OeNHOCTTa Ha KOHKPETEH CEermMeHT, aAMWHUCTPATUBHU pasxodu, NIMXBEHU NpUXoan U pasxoau,
peanuavpaHu 1 HepeanuavpaHu nevandu u 3arybu OT caenku ¢ BanyTa M MHBECTULMMW, MHBECTULMU B OpYru
OpyXecTBa, TbProBCKA W ApPYrM B3eMaHWs, TbProBCKM 3aAbIDKEHUS UM MOMNyYEeHU 3aeMu, pasyeTy Mo AaHbuu,
NPOU3BOACTBEHO M aAMWHUCTPATMBHO obopyaBaHe ¢ 0610 npegHa3HavYeHne.

MpunaraHaTa cyYeTOBOAHA MOMMTMKA 3a OTYMTAHETO MO CErMeHTW, Ce OCHOBaBa Ha Ta3u, u3nons3BaHa oOT
OPY>XeCTBOTO 3a U3roTBSHE Ha NYyGNUYHUTE MYy OTYETU MO 3AKOH.

2.28. ﬂpeLl,eHKI/I OT onpegendLio 3Ha4eHune ripu npuiiaraHe cH4eTosogHata
NOJNMMTUKAa Ha OpPYy>KeCTBOTO. Kntouosu I'IpI/I6J'II/I3I/ITeJ'IHI/I OLUEHKN U
npeanofnoxeHma ¢ BUCOKa HECUTYPHOCT.

AKTIHO€pPCKM n34yncneHms

[Mpn onpeagensHe Ha cerawiHaTa CTOMHOCT Ha ObJSITOCPOYHUTE 3aAbIKEHUSA KbM NepcoHana npu neHcUoHupaHe
ca W3MNon3BaHM M34YUCAEHMS Ha KBanuuuupaHu cneuuanucTty, 6a3MpaHM Ha npeanonoXeHuna 3a CMbpPTHOCT,
TeMn Ha TeKy4eCTBO Ha nepcoHana, ObAeLLo HMBO Ha paGOTHVI 3annaTtu U AUCKOHTOB haKTop.

O6Ge3ueHKa Ha B3eMaHus

MpubnmautenHaTa oueHka 3a 3aryby OT CbMHUTENHU U HeCbOMpaeMu B3emaHusi ce NpaBu KbM JataTa Ha BCEKU
OT4YeT, Ha nHAavBMayanHa 6asa. BaemaHuaTa, NpyM KOMTO Ca KOHCTATMpaHW TPYAHOCTM MpU TAXHOTO CcbbupaHe,
noanexar Ha aHanu3 3a onpeensiHe Ha YacTTa OT TsAX, KOATO e peanHo cbbupaema, a ocTaHanaTa 4acT [o
HOMMWHana Ha CbOTBETHOTO B3eMaHe ce Npu3HaBa B OT4eTa 3a BceobxBaTHUA goxoA (B nevanbarta unu 3arybata
3a roguHaTa) kaTo 3aryba ot obesLeHka.

Cnepn 360 OHW 3aKkbCHEHWE Beye ce cuuTa, Ye MOXe [a uMa MHAuKaTopu 3a obesueHka. [Mpu npeueHkaTa Ha
C'b6VIpaeMOCTTa Ha B3eMaHuATa PbKOBOACTBOTO NMpaBM aHanuM3 Ha udanata eKcno3vuma OT BCEKU KOHTpPAreHT C
ornes YyCTaHOBSIBAHe Ha peanHaTa Bb3MOXHOCT 3a CbOMpaHeTo MM, @ He caMO Ha HMBO MNPOCPOYEHM
nHomeuayanHu B3eMaHUA OT KOHTpareHta, BKIHYUTENHO MNOTeHUManHuUTe BBb3MOXHOCTU 3a c1=6|/|paHe Ha
€BEeHTyanHn nnxsu 3a KOMMEHCUpaHe Ha npocpoyundarta. |_|pI/I yCTaHOBABaHe Ha BUCOKA HECUrypHOCT OTHOCHO
cbbupaemocTTa Ha [ajeHo B3eMaHe (rpyna B3eMaHusi) ce MpaBu MpeLeHka KakBa 4acT OT Hero (Tsx) e
obesneyeHa (3anor, unoTeka, nopbyMTENcTBa, 6aHkoBa rapaHuMs) M MO TO3M HaAYMH € rapaHTupaHa
cbbupaemocTTa UM (4pe3 Gbello Bb3MOXHO peanusvpaHe Ha obe3nevyeHneTo Wnu nnawiaHe oT NopbYUTEn).
BsemaHuaTa unu vactta OT TsX, 32 KOMTO PBKOBOACTBOTO MpeLeHsiBa, Ye CblUecTBYBa MHOMO BMCOKa
HECUrypHOCT 3a CbOMpaHeTo 1M 1 He ca obeanevenu, ce obesueHssaT Ha 100 %.

2.29. AKTMBM NO OTCPOYEHN OaHBbLUN
|_|pI/I3HaTI/I Ca BCUYKM aKTUBU NO OTCPOYEHN OaHbUN.

2.30. MNpoBun3nn 3a cbaebHn gena

D,py)KeCTBOTO HsIMa 3aBefeHn cbaebHn cnopoBe N CbOTBETHO HAMA NPOBU3NKN 3a cbaebHu aena.
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